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THIS MORTGAGE IS DATEL-~EBRUARY 10 1895, between ELIAS R.’ YARRITO and ESTHER L. YARRITO
(AKA YERGER), whose address la.%04i W. ROSCOE, CHICAGO, IL’ 60634 (referred to below as "Grantor”);
and Firgl American Bank whose addre'a .q 201 S State Street P 0. Box 307, Hampshire, IL 60140 (referred

to below as "Lender") . TN DRy
|¢/ f PR AR L

GRANT OF MORTGAGE For valuable consluer;i’an, Gmntor mortgages, warranta, and conveys to Lender alf
of Grantor's right, title, and intarest in and to the 1ollowing described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses-and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits-iciating to the real property, including wilhout limitation
all minerals, oil, gas, geothermal and similar maiters, locoesin COOK County. State of (liinois (the "Real

Properw') L S RN (L L PSP RS S LN SRRV T B WA R Ve LR NS IR I LI : S o e Y

i : LOT 1? (EXCEPT THE EAST § FEET THEREQOF) AND THE ZAST 1D FEET OF LOT 18 IN DILLMAN
" PLACE, A SUBDIVISION OF THE NORTH 1/2 (EXCERT THZ SCUTH 10 ACRES THEREOF) OF THE

. SOUTH 1/2 OF THE SQUTHWEST 1/4 OF SECTION 20, TOWN*‘HH‘ 40 NDRTH RANGE 13 EAST OF

"“ THE THIHD PHINPIF‘AL MERIDIAN, IN CODK COUNTY, ILLINOIS. -7

L L BUET 25U I I e

The Real Propeny or 1t$ address s commonly known as 6041 W ROSCOE "Jn CAGO, i 60634.,. The Real

Property tax identification number is 13~20-319-008-0000. .« i 1o o b L s

Grantor presently assigns to Lender all of Grantor's right, title, and lntérest i and to all 1£458-of the Property and
all Rents from the Property. * In addition, Granlor grants to Lender a Unbform Commermal Cor‘e securlty fnteresr in

the Personal Property and Rents.

B oman . JHEHD OO {”1 STSTRRRTARINN & (9700 O{U RTP M ML I ) KR Wi Tt IR T

DEFINITIONS. - The following words shaii have me following meanings when used in lhlS Mongage Terms not
otherwise defmed in this Mortgage shall have the meanings atiributed o such terms in the Uniform Commercial
Code. All references to dofiar amounts shall mean amounis in lawlul money of the United States of America, .

N L Y

. . e.; ‘ [ . Cres
A " HS h'g | elb ATt i e ".' --‘.m-—. Ll SRR R T R EY AR I
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7 Existing Indebtedness. ' The words "Existing Indebtedness” mean the indebtedness described below in the

it Exnsnng lndebtedness section of this Mortgage. . . p . o
HLety ] o He s fiany AABEATETE LY '\"5"" ""11,."' 3 rerscii

'{ Grantor, ! The word "Grantor” means ELIAS R. YAF!RITO and ESTHEH L. YARHITO The Grantor is the
mortgagor under this Mongage. =% ot v bt \'m‘, R L TS S R A ..
* Guarantor. ' The word "Guarantor means and includes without Iimxtanon each and all of the guafanlors :“
surelues and accommodatlon parties in connection with the lndebtedness o A i AL 7 o ,,;:
lndebtedness The word "Indebtedness” means all pnnmpal and interest payable under the Nole and any Iﬂ)

“‘ 1 amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender ,‘A
to enforce obllgatlons of Grantor under thls Mortgage, together with interest on such amounts as prowded in .:

I3 1
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this Mortgage.' At 'no time shall the principal amount of Indebtedness secured by the Morlgage, not -

Page2 - .;

‘ 5

: tnctudlng sums advanced to protect the security of the Mortgage, exceed the note amount of $10,000.00. .

s o by o

Note,” The word "Note” means the promissory note or credit agreement dated February 10, 1995 In the o
original principal amount of $10,000.00 from Grantor to Lender, together with all renewals of, extensions of, e

“modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,” - -
The interest rate on the Note is 9.500%. - The Note is payable In 48 monthly payments of $251 23. . The

maturity date of this Mortgage is February 10, 1899. R T S MR R

..l -Personal Property. 5 The words "Personal Propeny" mean an ipment fixtures,” and other articles‘of R
RS Bersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed tc the Real 3 A

roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any : r
- of such property; and together with all proceeds (mcludrng without Irmttatlon aII rnsurance proceeds and

refunds of premtums) from any sale or ather disposition of the Property.
- Property. Tha2 viord "Property” means collectively the Real Property and the Personal Property

Real Properiy, “The words "Real Property" mean the property, mterests and rtghts described above‘m the

"Grant of Mortgar,e’ section. g gt e

“.*" Repts, The word "’1ents means all present and tuture rents revenues. lncome, tssues, royaltres. prohts and
: - other benefits deriveu ‘o the Property.

'THIS MORTGAGE, INCLUDING THE ASSIGNMENTlOF FIENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY & GIVEN TO SECURE - (1) PAYMENT OF THE INDEBTEDNESS AND :i{2) -

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: v et bt g, LR Dy

PAYMENT AND PERFORMANCE. Except as otherwise provrded in thrs Mortgage. Grantor shall pay to Lender all
amounts secured by this Mortgage as hey ovcome due, and shal! strrctiy perform aII of Grantor 8 obllgatrons
under this Mortgage, ... . et L e Al

POSSESSION AND MAINTENANCE OF THE Pnf” PPRTY Grantor agrees that Grantor s possessron and use of
the Property shall be governed by the foliowing provisions: .
Possession and Use. Until in defaull, Grantor ‘may remaln in possos:ron and control of and operate and
manage the Real Property and collect the Rents.
_... Duty to Maintain, Grantor shall mainiain the Property ir te.rantable r'*ondrtron and promptly perform all reparrs.
" replacements, and maintenance necessary to preserve its valle. -

Nujsance, Waste. Grantor shall not cause, conduct or perm't anv nuisance nor commit, permrt or suffar any
. slripping of or waste on or to the Property or any portion of the Property. Wrthout Irmttlng the generalrty of the -
foregoing, Grantor will not remove, or grant to any other party «ne rtght ta remove, any timber, minerals

-~ {inciuding ott and gas), scil, gravel or rock products without the prior writien consent ot Lender. -

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare rfnmedratety due and payabie all
sums secured by this Morigage upon the sale or transfer, without the Lender's[sior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” in2ans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitakie: whether voluntary or
“involuntary; whether by outright sale, deed, instaliment sale conlract, land contract, cantrent for deed, leasehold -
_interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignincat, or transfer of any
beneficial interest in or to any land trust bolding title to the Real Property, or by any other rnifinad of conveyance
of Aeal Property interest. I any Grantor is a corporation, parinership or limited liability compgany, transfer also
‘includes any change in ownership of more than twenty~five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. . However this optron shal! not be exermsed
by Lender if such exercise is prohibited by federal law or by Illinois law. * f e s

"'&A)ﬁtﬁggggND LIENS. . The totlowmg provnsrons refating to the taxes and hens on the Property are a part ot th:s

0 . . CER mavia L

Payment. - Grantor shall pay when due (and in all events pnor to dehnquencyz att taxes. payrort taxes. specral
. taxes, assessments, water charges and sewer service charges levied against or on account of the Property, .
and shall pay when due all claims for work done on or for services rendered or material furnished o the -
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of -
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Exrsttng

" Indebtedness referred to below, and except as otherwise provided in the following paragraph

hPAFlOPEHTY DAMAGE INSURANCE. The followrng provrsrons relatlng to insuring the Property are a part of thrs
ortgage Taen o B T TG g, e TR e T (R

Malntenance ot Insurance.- Grantor shall procure and maintain poiicies of rrre rnsurance wrth standard

; ‘-a’fi
i.l,ﬂ—t)-.»

q.-_\t

h(r.}
. A
“

. extended coverage endorsements on a replacement basis for the full insurable value covering all .

&L tmprovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and b

‘with a standard mortgagee clause in favor of Lender. Policies shall he written by such insurance companies .




()
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- and in such form as may be reasonsbly acceptable to Lender. “Grantor shall deliver to Lendar certificates ol

coverage from each insurar contalning a stipulation that caverage will not be cancelled er diminished without a

- minimum of lan (10} days’ prior written notice to Lendor and not containing any disclaimer of the insurer's

4 liability for faiture to ;llve such notice. Each insurance policy also shall include an andorsement providing that
coverage in favor of Lender wil! nol be impaired in any way by any acl, omiggion ar default of Grantor ar any

... other person. Should the Reat Property at any lime bocome located In an area designated by the Direclor of
-~ the Federal Emer%enc Management Agency as a speciai flood hazard area, Granfor agrees to obtain and
' maintain Federal Flood Insurance, to the extent such insurance i8 required by Lender and s or becomes
available, for the term of the loan and for the full unpald principal balance of the loan, or the maximum [imit of

it coverage thal is available, whichever i8 1888, « «o: L iy 2l 00 v s i LY

S Ap,ﬂlca!lon o! Proceeds. " Grantor shall prom t% notify Lander ol any loss or damage to the Property | the
" estimated cosl of repalr or repliacement excoeds $1,000.00. Londar may make proof of losg If Grantor falls to
" dao s0 within fiteen Hb) daJs of the casually. Whethor or not Lender's srscurlr?r § Impaired, Lendor may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Praperty,
or the restorauch and repair of the Property. G T e ot @i 0 e SHAAL L g chd 0

EXPENDITURES BY LENDER, il Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintair Txisting Indebledness in good standing as required below, or if any action or roceeding is
commenced that wouls snaterially affect Lender's interests in the Property, Lender on Grantor’s behaif may, but
shall not be required tC., take any action that Lender deems appropriale. Any amount that Lender expends in 50
doing will bear interest at«ne rate charged under the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantor. All st:ciiexpenses, at Lender's option, will (a) be payable on demand, (b) be added ta the
balance of the Nole and be sprortioned among and be payahie with any instaliment payments to become rua
during either f‘) the term of A%y applicable insurance pelicy or (i) the remaining term of the Note, ar (¢} be
treated as a balloon payment which w!l be due and payable at the Noie's maturity. This Mortgage also will secure
payment of these amaunts. The rights Lrovided for in this paragraph shall be in addition 1o any ather ri%hxs or any
remedies to which Lender may te edtitier-on account of the defaull. Any such action b¥1 ender $nall not be
consirued as curing the delaull so as {o tar Lander from any remedy that it dtherwise would nave had.

WARRANTY; DEFENSE OF TITLE. The folic#ing provisions refating to awnership of the Property are a part of this

Mortgage, , S U en ity -
... Tile, Grantor warrants thal: - (a) Grantor neicis geod and marketable title of record to the Property in lee
* simple, free and clear of all llens and encumbrances-ather than those set forth in the Real Property description

or in the Existing indebtedness section below or (n any title insurance policy, title report, or final litle opinon
1 issued in favor of, and accepted by, Lender In cunpgction with this Morlgage, and  (b) Grantor has the full

Wil ot

riew right, power, and authority 1o execufe and deliver this Morigage t0 Lender. ... wyoio s tntnss i
Defense of Title. Subjett o the exception in the parayraris above, Grantor warrants and will forever defend
the title to the Property apainst the lawful claims af all PErsoPa. . in.i 1 LGt v « Gyl

EXISTING . INDEBTEDNESS.  The following . provisions ,concisming = existing . indebtedness {the “Existing
Indebtedness”) are a part of this Mortgage. L, \ ) R

" Exlsling Llen. The iien of mis‘Mort%age _securln% the Indebtednesz may be secondar% and inferior to the lien

securing ga ment of an existing obligalion to BARCLAYS BANK. ~ Tnz existing obligation has a current

- rincipal balance of approxirmately $54,000.00 and is in the original piinciral amount of £74,925.00. . The
i;:.:: obligation has the following payment terms: meonthly installments of principst.and injerest.  Grantor expressi
- covenants and agrees tc pay, Or see to the payment of, the Existing Indebtedness and 1o prevent any default
~..- on such indebtedness, any default under the instruments evidencing such indzotadness, or any default under
RN any SECUHW dOCUmEﬂlS for such mGEthdneSS- s T LI ey e T e e i
=1 Default,” i the payment of any instaiiment of principal or any interest on the Existing {pJdestedness is not made
- within the time required by the note evidencing such indebtedness, or should a cefiuit occur under the
' instrument securing such indebtedness and not be cured during any applicable grace peand therein, then, al
" the option of Lendér, the Indebtedness secured by this Mortgage shall become immediately due and payable,
7' and this Mortgage shall be indefault. . . o, o . L L. L o
FULL PERFORMANCE. If Grantor pays all the Indebtedriess when due, and otherwise performs all the obiigations
impased upon Grantor under this Mortgage, Lender shail execute and doliver lo Grantor a suilable satisfaction of
this Mortgage and suitable stalements of terminalion of any financing statement on file evidencmf; Lender's
security interest in the Rents and the Perconal Property. Grantar will pay, il parmilted by appiicable law, any
reasonable termination fee as determined by Lender from lime to time. If, howaver, paymen! is made by Grantor,
whether voluntarily or otherwise, ar by guaranior or by any third party, on the indebledness and therealter Lender
is forced to remit the amount of that payment (a) to Grantor's trustea in bankruplcy or 10 any similar person under
any federal or state bankrupicy law ar {aw for the relief of debtors, (b) by reason of any judgment, decree or order |
ol any court or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of .
any scttlement or comprise of any ¢laim made by Lender with any claimant (including without limitation Grantar), |
the indebtedness shall ba considered unpaid for the purpuse of enforcement of this Mortpage and thts_MonPaqe .
shall continue to be eflective or shall be reinstated, as the case may be, notwithstanding any canceilation of this .

Mortgage or of any note or other instrument or agreement evidenting the Indebtedness and the Property will ©
_ continue to secure the amount repaid or recovered (o the same extent as il that amount never had been originally :
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise .
. relating to the Indebledness or to this Mortgage. o S )
" DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®}-
under this MORGRGE: .. ., . o i e e e
. Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
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Compliance Defaull, Failure of Grantor to comply with any other term, obligationL covenant, or condition ”

contained In this Mortgage, the Note, of in any other agreement between Grantor and Lender, . .

Dealh or Insolvency. The death ol Grantor, the insolvency of Grantor, the appointment of a recei\)er fo? any' :

part of Grantor's Properw‘ any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by of against Grantor. ... -

- Existing Indebledrass. A default shall occur under any Existing Indebtedness or urider any instrument on the -

Properly securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
existing llert on the Property. . .. . . N :

Tl e tEL @I e b iy ey ST na

: s v el il Sl T o

Events Affecting Guarantor,  Any of the preceding events occurs with respect to any Guarantt{;r o; anyro{) _t’tj‘e :
of, or liability -

to.pennhrhg :

Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or dispules the validi dy
ynder, any Guaranty of the indebledness, Lender, at ils option, ma?. but shall not be require
Guarantor's estate o assume unconditionally the obligatlons arising under the guaranty in @ manner

' ~ satlsfactory ta Lender, and, in doing so, cure the Event of Default,

ngecurity. Londer reasonably deems itself insecure,

RIGHTS AND REMEZIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at its optioit, sey exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies previdzd by law: o : , — N :

" remedies of a secured party undzc the Uni

Accelerate Indebtécress. Lender shall have the right at its option without nofice 1o Grantor to declare the
entire Indebiedness immertiately due and payable, including any prepayment penaity which Grantor would be
required to PaY. . . TS e e e G
UCC Remedies, With respeciio ait or anef part of the Personal Property, Lender shall have all the rights and
orm Commercial Code. L e e

Judiclal Foreclosure. Lender mav obtain a judicial decree forectosing Grantor's interest in all or any part of

B R T

Pyt Voo T IR

Deficiency Judgment.
rights provided in this section.

Other Remedies, Lender shall havé al other lights and }erhedies providéd fnhihis Mo&gage "'drwthé' Né?éf‘ar |
~ available at law or in equity. TR () R R o
Attorneys’ Fees; Expenses. :In the event of foreclosure ot this Morigage, Lender shall be entitled to recover =

G PR T P R R TS TX ISR PR PR B PRt

;romiGranzor attorneys' fees and actual disbursemeis necessarily incurred by Lender in pursuing such
orecigsure. [ S TR XS TS IR LA TR : . : .

R S ST e ,‘,:\i';—"‘-i.:"\“;) ik [ AT { Yepean

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this Morigage:

A N

ves-~

. Afticie 9 of t
or reasonableness of any act, or exercise of ang right, concerning any Property, inchuging .temg claim to
{ €g,

Applicable Law.” This Mortgage has been delivered to Lehider and accepted by Lender in the State of -

llinois. This Mortgage shall be governed by and construed in tccorsance with the laws of the State of
NMinols. ‘

Arbitration. Lender and'G.rantd‘r agreé that all dis utes claims and cdn',rb_';ersies between thém, whethef ;
individual, joint, or class in nature, arising from this Mortgza e or otherwise, including without limitation -

contract and fort disputes, shall be arbilrated pursuant fo the Rules ¢¢.the American Arbitration
Association, upon request of either party, No act 10 take or dispose of any Prererty shall constitute a waiver
of this arbitration agreement or be prohibited by this arbitration agreement. This iricludes, without limitation,

obtaining injunctive reliel or a temporary restraining order; invoking a power of sale undar-any deed of trust or -

mortgage; obtaining a writ of attachment or imposition of a receiver, or exercising-ary 7ights relating to
personal proﬁeny. including taking or disposing of such property with or without judiciai nrecess pursuant to

e Uniform Commercial Code. Any disputes, ctaims, or controversies concerinu.the lawfulness
provided

rescind, reform, or otherwise modify any agreement relating to the Property, shall also be arbnra

however that no arbitrator shall have’ the right or the power to enjoin or restrain any act of any pany.

Judgment upon any award rendered by any arbitrator may be entered in any court having [urlsdicticn. Nothing
in this Mortgage shall preclude any parly from seekmg eéquitable relief from a court of competent jurisdiction.
The statute of limitations, estoppel, waiver, laches, an ar d |

in an action brought by a party shall be applicable in any arbitration proceeding, and the commencement of an
arbitration proceeding shail be deemed the commencement of an aclion for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

~ Time Is of the Egsence. Time is of the essence in the performance of this Mortgage. ... .

Walver of Homestead Exemption.”w Grantor hereby reieases and waives all rights and benefits of the
homestead exemption laws of the State of linols as to all Indebtedness secured by this Mortgage. :

- Page 4

‘ . lf'berminéd b; apﬁlicable iaw; L'eide{" may ‘ob'téin é jud r‘r‘i'e'nf' fdr“ any deﬁciéﬁcy
* remaining in the indebtedness due io Lendzr-after application of all amounts received from the exercise of the

similar doctrings which would otherwise be applicable -

R
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o EACH GRANTOFI ACKNOWLEDGES HAV!NG HEAD ALL THE PHOVIS!ONS OF THIS MORTGAGE, AND EACH
: : GHANTOR AGREES TO ITS TERMS. : :

GRANTOR o
(.QJJ’}J‘ qi- L}K 2y _A.AJ&‘-‘:)

ELIAS R. YARRITO

fpk)sz mﬂ SN f\fwu

.. ESTHER L. YARRITO CJ

 This Moﬁgaéé brepared byﬁi:' BAﬂEa\hibmz_gb'wéh ¥
5000 *.. ELSTON AVE,
CHICAG(), IL' 80630

INDIVIDUAL AGKNOWLEDGMENT

. smatEOF L £ - o 5
' . )88
couuw OF oon € )

, On this day before me the undersigned Notary Public personally appearto‘ 2 HAS R. YARRITO and ESTHER L.
YARRITO, to me known to be the individuals described in and who executed ine Mortgage, and acknowledged
that thay signed the Mortgage as their free and voiuntary acl and deed, for thc uses and purposes therein

men tloned

Given under rv\hacy ahd ofticial seal this ZQ day of _ / ' )j/ .{//7» LY 4%

'By‘{’ﬁ) D\ ' T Hesldingat e
o Nolary Public in and for the State of 4 COFFICIAL. ?""}:{’.f’g
~ — ERIC R HILLESTA ;
My commlssion cxpires ‘}”/7 . NOTARY PURLIC, STATE OF ][3 ok !

¢ ?v!\’rﬁw,n'flm, Pubqnie

LASER FRO, Reg. U.G. Pal, A T.M. Q11., Ver. 3. 182 (¢] 1995 CFIProServices, Inc, Allrights revarved. {IL.GO3ED. D YARRITO&WNV‘L[
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