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MORTGAGE

THIS MORTGAGE S DATED r£3RUARY 4, 1995, between Joseph P. Damiani and Pauls A. Damianl, as joint
tenants, whose address s 5074 Florence Ave., Steger, IL 60475 (referred to below as "Grantor"); and
American Nationa! Bank, whose adiroas Is 3307 Chicego Road, South Chicago Height, IL 60411 (referred to
below as "Lender").

—
"D
v GRANT OF MORTGAGE. For valuable c\nsideration, Grantor mortgages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in anc (0 taa following described real property, together with all existing or
subsaquently erected or affixed buildings, hap.ovements and fixtures, all easements, rights of way, and
appurienances; all water, water rights, witercouigses and ditch rights (including stock in utllities with ditch or
Je= irrigation rights); and all ather rights, royafties, and preiits relating to the real property, including whhout limitation
=== ol minerals, oll, gas, geothermal and aimilar matters, lucved in Cook County, State of lllinole (the "Real
3 property”):
----- - LOT 18 AND 19 IN BLOCK 8 OF KEENEY'S SUBDIVISIZHA IN CHICAGO HEIGHTS, A SUBDIVISION OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WESY 3/2 OF THE SOUTHEAST 1/4 OF SECTION
33, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE TEiRD PRINCIPAL MERIDIAN, IN CQOK
COUNTY, ILLINOIS.

The Real Property or ils address s commonly known as 3034 Florency 4%y, Sleger, IL 60475, The Real
Property tax identification number s 32-33-304-042-0000 (Attects Lot 18) anr 32-33-304-043-0000 (Affect Lot
19).

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and 10 all ieates of the Property and
a1t Nens from the Property. In addition, Grantor grants 1o Lender a Unitorm Commarclai -Crate- security Interest in
the Personal Proparty arxd Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morecs. Terms not
otherwise defined In this Morigage shall have the meanings atiributed to such terms In the Unliform Commerclal
Code. All references to dollar amounts shall mean amounts In lawful money of the Unlted States of America.

Existing indebtedness. The words "Eixiating indebledniass” mean the indebtedness described below in the
Existing Indebtadness section of this Mangage.

Grantor. The word "Grantor® meant Joseph P, Damlanl and Paula A, Damianl. The Grantor I8 the
morntgagor under this Morgage.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
suretles, and accommodation parties In connection with the Indebtedness.

Iimprovements. The word "Improvements” means and Includes without limitation ail exisling and future
improvements, fixturas, buildings, structures, moblle homes alfixed on the Real Property, facillties, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebiednesy” means all principal ang Interest payable under the Note and any
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arounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Morigage. At no time shall the principal amount of Indebtadness secured by the Morlg;gg, not
including sums advanced to protect the security of the Morigage, axceed the nole amount of $7,000.00

Lender. The word "Lender" means American Nalional Bank, its successors and assigns. The Lender is the
mortgagee under this Montgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitativa )l assignmants and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated February 6, 1985, In the
original principal amount of $7,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications af, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interes( raie on the Note is 8.500%. The Note is payable in 60 monthly payments ot $146.96.

Personal Propeity. The words "Personal Property” mean ail equipment, fixtures, and other articles of
rsonal propeny nuw of hereafler owned by Grantor, and now or hereafter attachad or affixed to the Real
roperty; togetherwit!s ail accessions, parts, and additions to, all replacements of, and all substitutions for, any
ol such property; ana ‘ogether with all proceeds (Including without limitation all ingurance proceede and
refunds of premiums] troin 2y sale or other disposition of the Property.

Property. The word "Prope.t;” means collectively the Real Property and the Personal Property.

Real Property. The words "Paa’ Property" mean the property, Interests and rights described above In the
*Grant of Morigage" section,

Relsted Documents. The words *Melated Documents® mean and include without limitation all promissory
notes, credit eggreements. loan agicements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all othe/ Instruments, agreements and documents, whether now or herealter
existing, executed in connection with the icuebtedness.

Rents. The word "Rents” means all present.a7w future rents, revenues, income, issues, royaities, profits, and
other banefits derived from the Propeity.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE- (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR %“iDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED 0% THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided..i this Mortgage, Grantor shall pay to Lender all
a%ognttﬁiss&cg‘{egggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
s gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrecs 'hat Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Untii in default, Grantor may remain In possession and conirol of and operale and
manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall mairtain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The termu "hazardous waste,” "hazardous substance," "diupisal” "release,” and
“threataned release,” as used In this Mortgage, shall have the same meanings s set forth in the
Comprehensive Enviranmenta) Hesgonse. Compensation, and Llabilllt! Act of 1980, as armended, 42 U.S.C.
Saction 9801, et saq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 4486, Pub. L. No.
98-499 ("SARA"), the Hazardous Miterialg Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 8901, &t sqﬂ.‘. or ather applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shail also include, withaut limitafion, ?etroteum and petroleum b¥-producls or any fraction thereof
and ashestos. Grantor represents and warrants 1o Lender that: () During the pericd of Grantor's ownership
of the Property, there has been nu use, generation, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardout: waste of substance by any person on, under, or about the Property, (t:g
Grantor has no knowledge of, or reason 1o beiieve that there has been, except as previously disclosed to an
acknowledged by Lender in writing, () any use, generation, manufacture, storage, tréatment, disposal,
release, or threafened release ol any hazardous waste or substance by any prior owners or occupants of the
Pr?;ae or (i) any actual or threatened litigation or claims of any kind by any Peraon relating to such matiers;
¢cf Except as previously discloded to and acknowledged by Lender In writing, (i) neither Grantor nor any
tenant, contractor, agent or other iuthorized user of the Property shali use, generate_manufacture, store,
treat, dis of, or release any ha:ardousg waste or substance on, under, or about the Propany and (li) any
such activity shail be conducted in compliance with all applicable federal, staie, and local laws, regulations
and ordinances, Including without linitation those laws, reguiations, and ordinances described above, Grantor

authorizes Lender and its agents to anter upon the Properly 10 make such lngpectlona and tests, at Granior's
expense, as Lender may deem apprapriate to determine compliance of the Property with this section ol the
Mortgage. Any Inspections or tests made by Lender shall be for Lender's purposes only and shall not be
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consirued 10 create any responsiblilty or Habiity on the parnt of Lender to Grantor or 10 any other pareon. The
represantations and warranties contalned herein are based on Grantor's due diligence (n investigating the
Property for hazardous waste. Grantor hereby {a) releases and walves any fulure claims against Lender for
Indemnity ar contribution in the avent i3rantor becomes liabie for cleanup or o]her cosls unqﬂ any such laws,
and |sb) agrees to indemnity and hold harmless Lender against any and ail claims, losaes, liabilities, dama;
Hna fes, and_expanses which Lender may directly or Indirectly sustain or suffer resulling from a breac of
his section oi the Mon'gage or a8 a consequance of any use, generation, manufacture, azorago disposal
release or threatened reloase occurring prior to Grantor’s ownarship or interes! in the Pr?peny whether or not
the same was or should have been known to Granior. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or atherwise.

Nuiasnce, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sutfer any
stripping of or waste on or 10 the Property or any portion of the Proreny. Without limiting the generality of the
fore|golng. Grantor will not remove, of Erant o any other part* he right 1o remove, any timber, minerals
(including oll-anc gas), soll, gravel ar rock products without the prior written consent of Lender.

Removal of immcovements. Grantor shall not demolish or remove any Improvements from the Rea) Property
without the prior wriiten consent of Lender. As a condition 1o the removal of any Improvements, Lander ma;
require Grantor © rake arrangements salisfactory to Lender to replace such Improvements wit
improvements of ai lsast aqual valus,

Lender's Rlﬁht to Enter.Lrader and its agents and representatives may enter upon the Real Propenty at all
reasonable times to attens .0 tender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms ar.g conglitions of this Morigage.

c lance with Governmental Raruirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hareafter in ene.f, of all governmental authorities applicable 10 the use or occupancy of the
Property. Grantor may contest in gocd feith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inciuding approoriate apFeals. 80 long as Grantor has’notified Lender in writing prier 10
dom; 80 and so fong as, in Lender’s sole opinion, Lander's interests n the Property are not jeopardized.
Lender may require Grantor to post adeque'e securlty or a surety bond, reasonably safistactory to Lender, to
protect Lender’s interast,

Duty to Protact. Grantor agrees neither to aoundes-nor leave unattended the Property, Grantor shall do all
other acts, in addition to those acts set forth &bove I this section, which from the character and use of the
Property ara reasonably necessary to pratect and prossite the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, a' its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
pait of the Real Property, or any Inerest in the Real Property. A “sule or transfer" means the conveyance of Real
Property or any right, title or interest therein, whether legal, oene”Cisl or aequitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, .and sontract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, of ;7 sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by uny other method of conveyance
of Real Property intarest. if any Grantor is a corporation, partnership or limiied lirbillty company, transler also
includes any change in ownership of more than twenty-five percent (25%) of the voli g stock, partnarship interests
or limited liability company interests, as the cass may be, of Grantor, However, this ofuon shail not be exercised
by Lender if such exercise Is prohibited by federal [aw or by llinois law.

&%ﬁgﬁ"o LIENS. The following provisions relating to the taxes and liens on the Proparty are a part of this

Pasyment. Grantor shall pay when due (and in all events pricr 10 delinquency) all taxes, pay.ai! taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rencered or material furnished to the
Property. Grantor shall maimain the Propertr free of all lieng having priority over or aqual 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessmenis not due, except for the Exisling
indebtedness referred to below, and except as otherwise provided in the {oliowing paragraph.

Rliﬂ'ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connectian with a good
faith dispute over the obligation to pay, 8¢ long as Lender's interest in the Property i8 not dized. i a llen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the fien arises or, i

lien s filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or
rec‘uestad by Lender, depasit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lendar in an amount sufficient to discharge the lien pius any costs and attorneys' fees or other

charges that could 2ccrue as a resul! of a foreclosure or safe under the lien. In any contest, Grantor shall
deferid itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any suraty bond lurnished in the contest
proceedings.

Evidence of Payment. Grantar shall upon demand furnish to Lender satisfactory evidance of payment of the
taxes or assessments and shall authorize the appropriate ?‘overnmental official to deliver to Lender at any time
a written statement of the taxes and assesaments against t

e Property.
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Notice of Construction. Grantor shall notity Lender at least fiReen (15) days before any work (8 commeanced,
any services are furnished, or any materlals are supplled to the Property, if any mechanic's lien, materiaimen’s
iten, or ciher lien could be asserted on actount of the wark, services, or matérials. Grantor wili upon reguest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such Improvemants.

zngnem'v DAMAGE INSURANCE, The loliowing provisions relating to Insuring the Property aré a pan of this
ortgage.

Maintenance of Inaurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended coveraﬂg endorsements on 1 replacement baslis for the full insurable value covering al
improvements on the Real Property in an amount sufficient to avold application of any colnsurance clause, and
with a standard mortgages ¢lause in favor of Lender. Policies shall be writtan b“ such insurance companies
and In such form as may be reasonably acceptable to Lendar. Grantor shall dellver 1o Lender certificales of
voverage from each insurer containing a stipulation that cover:ge will not be cancelied or diminighad without &
minlmum of fiteen (15) days' prior written notice to Lender and not contalning any disclaimer of the indurer's
abllity for fe'iure 10 give such notice. Each insurance policy also shall Include an endorsement providing that
coverage Ir. yavor of Lender wili not be lm?atred in any way Dy any act, omission or default of Grantor or any
other grson., Should tha Real Propenz it any time become jocated In dpn area desli;nated by the Director of
the Federal Emarpsncy Management Aguncy as a special fiood hazard area, Grantor agrees lo oblain and
maliiain Federai . (nsurance, to the extent such Insurance Is required by Lender and Is or becomes
available, for the et 3! the loan and for the full unpald principal balance of the toan, or the maximum limit of
coverage thal is availitia- whichever I8 lens.

Application of Proceads. Grantor shail promptly notify Lender of any loss or damage to the Pr . Lender
may make proot of loss if Ciantor taiisplo dpo srso wmﬂn fiteen (15) days of the %aaually. m%r or not
Lender's security is impaired. -tender inay, at Its election, apply the proceeds to the reduction of the
indebtedness, payment of any Bur alfeclting the Property, or the restoration and rapair of the Property. If
Lender elects to apply the procecds tn restoration and repalr, Grantor shall repair or rfglace the damaged or
destroyed Improvements in & mann:r satisiactory to Lender. Lender shall, upon satigfactory prool of such
xpenditure, opay or relmburse Granlor som the proczeds for the reasonable cost of repair or restoration if

rantor 8 nof in default heraunder. Ary nraceeds which have not bean disbursed within 180 days after their
receipt and which Lender has not commit'ed to the repair or restoration of the Propenty shall be used first to
pay any amount owler:? to Lender under 1hia *sorigage, then to prepay &ccruad Interest, and the ramainder, If
any, shall be applied to the principal baian;e of the indebtedness. M Lender hoids any proceeds after
payment In full of the Indebledness, such proceec’s siall be pald 1o Granor.

Unexpired Insuranca at Sale. Any unexpired insurance shail inure to the beneflt of, and pass lo, the

purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foroclosure sale ¢! suzh Propenly.

Compilance with Exialing indebtedness. During the parion In which any Existing Indebtedness described

below is in affect, comﬂ ance with the Insurance provisicne contained in the inslrumant evidencing such

Existing (ndebtedness shall constitute compliance with the insurante provisions under this Mortgage, 10 the

axtent compllance with the terms of this Monigage would constitute a Juplication of insurance requirement. If

any proceeds from the insurance become payable on logs, the prousions In this Morigage for division of

nfgcebe?gde eeg:;sm apply only to that porion of the proceeds not ravable to the holder of the Existing
] N

EXPENDITURES BY LENDER, ! Grantor fails to comply with any provisivt of this Mongage, including any
obligation 1o maintain Existing Indebtedness in good standing as required below, ¢rif any action or proce n%la
commenced that wouid matarially attect Lender's Interests in the Propery, Lenac: or-Grantor's behall may, dul
shall not be required to, take any action that Lender deems appropriate. Any amour¢ thit Lender expends in 8o
doing will bear interest at the raté charged under the Nota from the date incurred or pals ¥ 2 L.ender to the date of
repaymant by Grantor. All such expenses, at Lender's option, wiil (a) bs payable on demara. (b) be added to the
balance of the Note and be appontioned among and be payable with any nstalilment pay:ozils to become due
during either H} the term of any applicable insurance policy or 'gb) the remalnlnqrterm of the-Note, or (¢) be
troated as a balloon payment which wiil be due and Peﬁ‘able at the Nole's maturity. This Mortgany also wiil secure
payment of these amounts. The rights Provlded for in this aragraph ghall be in addiion to an[ other tt%hia or any
remedies lo which Lender may be entitied on account of the default. Any such action by Lender shall not ba
canstrued as curing the default so as (o bar Lender from any remedy that it Otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pant of this 53

Mortgags.

pab
Tile. Grantor warrants that: (@) Grantor holds good and marketabie fitle of record o the Properly in fee &
simpie, frée and clear of all liens &nd encumbrances other than those sat forth in the Real Proreny description ¢,

or in the Existing Indebtedness saction below or in any title insurance policy, title report, or Ii

right, pawer, and authority to execute and dellver this Mortgage to Lender.

Defense of Title. Subject to the axception In the paragraph above, Grantor warrants and will forever defend
the titie to the Property againat thi Jawiul claims of ai persons. in the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participats in the proceeding and to be represented in the proceeding by counsel of Lender's own
¢choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments ag Lender may request
from time to time to permit such participation,

0
nal tile opinion <r
issued in favor of, and accepted by, Lender In connection with this Mortgage, and * (b) Grantor has the full =

-
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Complisnce With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of governmental authorlties.

EXISTING INDEBTEDNESS. The following provisions concerning existing Iindebtednese (the "Existing
indebladness®) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenanis and agrees to pay, or see to the paymént of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such Indebtedness, or any default under any security documents for such indebtedness.

Default. It the paymant of any instaliment of principal or any interest an the Existing Indettedness is not made
within the time required by the note evidencing such indebledness, or shouid 8 default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the ogtion of Lender, the Indebtedness secured by this Mortgage shall become Immediately due and payable,
and this Mortgage shail be in delault.

No Madifica¥’an. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
other securiy 2greement which has priority over this Mort aee by which that agreement is modified, amended,
extended, or reqewed without the prior written consemt of Lender. Grantor shall nelther request nor accept
any future advarce: under any such security agreement without the prior written cansent of Lender.

CONDEMNATION. Th< folowing provisions relating to condemnation of the Propearty are a part of this Mortgage.

Apgllcatlon of Net Pracezds, if all or any part of the Property I8 condemned by eminent domain proceedings
or by any procescing or p.ichase in lieu of condemnation, Lender may at is slection require that all or any
rtion of the net proceeds of the award De applied to the indebtednass or the repair or restoration of the

roperty. The net procecas of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' feas i\ici read by Lender in connection with the condemnation,

Proceedings. If any proceeding in conderanation (s filed, Grantor shall promptly notily Lender in writing, and

Grantor shall promptly take such staps as may be necessary 10 defend the action and obtain the award.

Grantor may be the nominal Part)( - puach proceeding, but ‘Lender shall be entitied to participate in the

proceeding and to be represented {n the rraceeding by counsel of its own choice, and Grantor will deliver or

Smr]t?el gg‘%% delivered 1o Lender such instramaris as may be requested by it from time to time to permit such
artic .

IMPOSITION OF TAXES, FEES AND CHARGI:S BY GUYERNMENTAL AUTHORITIES. The following provisions
relating to governmantal taxes, faes and chargns are o part of this Morigage:

Current Taxes, Fees and Chargea. UPon recwes! v Lender, Grantor shall execute such documents In
addhion to this Mongage and take whalever other actie:i 18 requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse “.ander for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or contliizng this Mongalge. including without limitation all
taxes, fees, documentary stamps, and other charges for record'a4 or registering this Mortgage.

Taxes. The following shail constitute taxes 1o which this section ippi'es: (a) a spacific tax upon this éype of
Monnage or upon all or any part of the Indebtedness sacured by inls hon%%ge; b) a specific tax on Grantor
wnich Grantor is authorized or retiulred to deduct from payments on «re indebladness secured by this tr\‘fge o!
Mortpage: (c) a tax on this type of Morigage chargeable against the Lenust rr the [wider of the Note; a gﬂ)
& r:%?gr ¢ tax on afl or any portion of the Indebledness or on payments ! principal and interast made by

Subsequent Taxes. |i any tax to which this section_applles is enacted subsenuent to the date of this
Mortgage, this event shall have the sarne etect as an Event of Default (as definsd telow), and Lender may
exercise any or all ot its available remedies for an Event of Default as provided valuy uniess Grantor either
La) pays the tax before It becomes delinquent, or &b) contests the tax as provided abuve In the Taxes and
t Iel?s %ecuon and deposits with Lender cash or a sufficient corporate surety bond or otner s3curity satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follawing provisions relating to this Mortgage as a
security agreement are a pan of this Mortgagie.

Secur A?lmment. This Instrument uhall constitute a securily agreement to the extent any of the Pro -
constlmas xtures or other personal properly, and Lender shall%rage all of the r‘gms ofa aec%red pany umﬁ‘::
the Untiorm Commercial Code as amended Irom time 1o time.

b
Security Interest. Upon request by Lander, Granior shall execute financing statements and take whatever=:
ather action Is requested by Lender to perfect and conlinue Lender's security Interest in the Rents and-s,
Personal Property. In addition to recording this Morigage in the real property fecords, Lender may, at any »
time and without further authorizatlon from Grantor, file executed counterpans, coples or reproductions of thigs
MonFa easa finanqlnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting og;
continuing this security interest. Upon default, Grantor shail assemble th P?rsonat Property in & manner an
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
ahter receipt of written demand from Lender.

Addrosses. The mallln? addrasses of Grantor (debtor) and Lender (secured ganv). from which Information
concerning the security interest granted by this Mort%aqe may be obtained (each as required by the Unilorm
Commercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing proviglons relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Asaurances. Al any time, and frem time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, ceuse 1o be filed, recorded, reflled, or rerecorded, as the case may be, at such times
and In sich offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security I_'ag;areenmams. financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, In the sole opinion of Lander, be necessary or desirable
in order to effectuate, complete, DperieCt, rontinue, or preserve {a) the obligations of Grantor under the Nots,
this Morigage, and the Related Documents, and (b) the llens and security Interests created Dy this Mongaqe
on the Property, whether now owned or hersafter acquired by Grantor, Unless prohibited by law or agreed 10
the contrary by Lender in writing, Grantor shall reimburse” Lender for all costs and expenses incurred In
connection with the matters referred to in this paragraph.

Attorney-in-Fsci. ! Grantor faiis to do any of the thln?s referred to in the preceding paragraph, Lender may
do 80 for ary n the name of Grantor and at Grantor's expanse. For such purposes, Grantor hereby
irrevocably appuints Lender as Grantor's attorney-in-fact far the purpose of making, axecuting, dellverln?.
filing, rec&iding, 29 doing ail other things as may be necessary or desirable, In Lender's sola opinion, 10
accomplish the man.rs relerred to in the preceding paragraph.

FULL PERFORMANCE. i’ Grantor pays all the Indebtedness when due, and otherwise parforms ail the obligations
imposed upan Grantor unce: this Mortgage, Lender shall execute and detiver to Grantor a suilable satistaction of
this Morigage and sultable a'aments of termination of any financing statement on file evidencing Lender's
security inlerest in the Rents 4nJ the Personal Property. Grantor will Pay. i permitted by applicable law, any
reasonabie termination fee ag d<iarmined by Lender from time to time. !, however, payment is made by Grantor,
whether voluntarily or otherwise, or %y guarintor or by any third party, on the Indeblednass and thereaRer Lender
Is torced to remit the amount of that £avineit ‘a) to Grantor's trustee in bankruptc¥ or to any similar person under
any federal or state bankruptcy law or 1aw f5r the relief of debtors, (b) by reason ot any judgment, decree or arder
of any court or administrative Dody having juriadiction over Lender or any of Lender’s proPerty. or “:) by reason of
any settlement or comprise of any claim mars by Lencer with any claimant (including without limitatior Grantor),
the Indebtedness shall be considered unpaid 4 the purpose of enforcement of this Mortgage and this Mont aqe
shall continue 10 bs effective or shall be reinstitet.‘as the case may be, notwithstanding any cancellation of this
Mortgage or of ang note or other nstrument or agieement evidencing the Indebtedness and the Propen* will
continue to secure the amount repaid or recovered 1o e same extant as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seitlement or compromise

relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, g/} congtitute an event of default ("Event of Default®)
under this Morgage:

Defaull on Indebtedness. Failure of Grantor to make any pavimunt when due on the indebtedness,

Default on Other Payments. Failure of Grantor within the time soquired by this Mongage to make any

gﬁyrﬁem for taxes or insurance, or any other payment necessary {» pravent fiing of or ta eflect discharge of
y lien,

Compllance Default. Failure to com Ir with any other term, obligation, cuvanant or candition contained in this
Mortgage, the Note or in any of the Related Documents.

False Siatements. Any warran;perepresemation or statement made or furniuhers to Lender by or on behalt of

Grantor under this Mortgage, Note or the Relaled Documents s taise o' misleading in any material
respect, aither now or at the time made or furnished,

Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appolnunan: of a receiver for any
part of Grantor's propery, Bagg assignment for the benefit of creditors, any type of crooltor workaut, or the
commencement of any proceeding under any banikruptcy or Insolvency laws Dy or agalnst Ciantor.

Foreclosure, Forfellure, etc. Commencement of foreclosure or forfeiture proceedings, whather by judiclal
pioceeding, self-help, repossassion or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a?pi“‘ in the event of a good faith
dispute by Grantor as to the validify or raasonabieness of the claim which I8 the basis of the foreclosure or
forefafture proceedln%. provided that Grantor gives Lender writtan notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lencler.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within uny grace period Frovided therein, including without limitation
‘aa?gragreemam concerning any indabtedness or ther obligation of Grantor to Lender, whether exisiing now or
Existing Indebledness. A defauit shall occur under any Existing Indebtedness or under any instrumant on the
Property securing any Existing indebtedness, or commencement of any sult or other aclion to foreclose any
existing fien on the Property.

Evenis Affecting Guaranior. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon tha occurrence of any Event of Default and at any lime thereafter,
Lendar, at its option, may exercise any one or mory of the following rights and remedias, in addltion to any other




UNOFFICIAL COPY




UNOFFICIAL COPY

02-06-1995 MORTGAGE \ Page 7
Loan No 300206966 (Continued)

Accelerste Indebtadness. Lender shall have the right at its option without notice 1o Grantor to declare the
eg&fﬁ gt{gb‘t)ggness Immediately due and payable, including any prapayment penatty which Grantor would be
requ .

UCC Remedies. With respect 10 all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Cods,

Coilect Renis. Lender shall have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, Includlnq amounts past due and unpaid, and apply the net |roceeds, over and above

Lender’s costs, against the Indebtednnss. In furtherance ot this right, Lender may require any tenant or other

user of the Pr to make payments of renth use fee%direct y to Lender, [t the Rents are collected by

Lender, then Granfor Irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received In payment thergof in the name of Grantor and to negotiate the same and collect the pr?ceeds.

- Parments by tenants or other users tc Lender i1 response to Lender's demand shall satlsfy the obligations for
which the peymenis are made, whether or not any proper grounds for the demand existad, Lender may
exerciae ite"y‘atts under this subparagraph either in person, by agent, or through a recelver.

Mortgagee in “oaseasion. Lender shall have the right to be placed as mongagee: In possession or 1o have a
receiver appointad to take possession of all or any pan of the Property, with the power to protect and pregerve
the Property, to oparste the Property (yreceding foreclosure or sale, and ta collect the Rents from the Property
and apply the proceais, over and abova the cost of the recelvershlg. against the Indobtedness. The
mon?agee in possesstur-of receiver may serve without bond If permitted by law. Lender’s right to the
appointment of a receve. shall exist whether or not the apparent value Of the Property exceeds the
| e?tedness by a substant;a'-amouni, Employment by Lender ghall not disquaiify a person from serving &6 a
receiver,

Judicial Forecicsure. Lender ma obtain a judicial dacree foreclosing Grantor's interest in all or any parnt of
the Propeny.

Deficlency Judgment. It permittec. by appiicable law, Lender may obtain a kud ment {or any deficlency
remaining (n the Indebtedness due to wunder after application of all amounts received from the exercige of the
rights provided in this sectton. '

Other Remedies. Lender shall have all oiir< rights and remedies provided in this Mortgage or the Note or
avallable at faw or in equity.

Sale of the Property. To the extent permitted Ly applicable law, Grantor herebs‘ waives any and all right to
have the property marshalled. in eiercising its rignie and remedies, Lender shail hie free to sell all or any pan
of the Property together or separataly, in one sale or Ly separate sales. Lender shall be entitled to bid at any
public sale on"all or any portion of the Property.

Notice of Saie. Lender shall give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or of the time after which any private sale. or other Intended disposition of the Personal
&rgggﬁy oirs Jios ggstrtvi\gge. Reasonakile notice shall mean notice given. at Inast ten (10) days before the time of

Waliver; Election of Remedies. A walver by any party of & breacn o3 provision of this Morigage shall not
constitute a walver of or prejudice the party's rights otherwise to demunc strict camrllance with that provision
or agJ other provision, Election by Lender to pursue any remedy stall not exclude pursuit of any other
remedy, and 2n siection to make expenditures or take action to perform en coligation of Grantor under thig
Mortgaga after failure of Grantor to perform shall not atfect Lender's right to deciare a default and exercise its

remedies under this Morigage.

Attorneya' Fees; Expenses. |f Lender institutes any suit or action to enforce ey of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reesonable as atiorneys’
fees at trial and on any appeal. Whather or not any coun action Is Involved, all reasorab.a expenses Incurred
by Lender that in Lender’s opinion are necessar)'f al any time for the protection ‘¢i i's interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and «nall bear Interest
from the date of expenditure until reﬁal at the rate provided for in the Note. Expensee coverad by thig
?aragraph include, without limitation, nowever subject to any limits undar applicable ‘aw, Lender's attorneys’
ees and Lender's legal expenses whether or not thete is a lawsuit, including attorneys’ fees for bankruptcy
proceedlggs (including efforts 10 modify or vacate any automatic stay of Irjunct on? appeals and any, .
anticipated post-judgment callection services, the cost of searching records, obtainin titte reponts (including =
foreclosure reports), surveyars' reports, and appraisal fees, and title insurance, to the extent permitied by &
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law. "

NOTICES T GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anr =
natice of default and any notice of sale to Grantor, shall b2 in writing, may be be sent by telefacsimilie, and shall ‘
be eifective whan actuaily delivered, or when deposited with a nationally recognized overnight courier, or, if 2
malled, shall be deemed effactive when deposited In the United States mail first class, regisiered mail, postage ¢.
Prepaid. directad to the addresses shown near the beginning of this Mortgage. Any party may chanﬁe its address
or notices under this Mortgage by giving formal writtén notice to the other parties, epecifying that the purpose of

the notice Is 1o change the party's address. All coples of notices of foreciosure from the holder of any lien which
has priority over this Monigage shall be sent to Lender's address, as shawn near the beginning of this Mortgage.
For notice purposes, Granfor agrees 10 keep Lender informed at all times of Grantor's curfent address.

MISCF LANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, togiether with any Related Documents, constitutes the entire understanding and
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agreament of tha parties as to the matters set forth In this Mortgage. No alteration of or amendment 1o this

or shall be effective unlass given in writing and signed by the or parties sought to be charged or
bours%lEl y the alteration or amendmgnt. g g y the party or pa g be charg

Apriicable Law. This Morigage has been delivered to Lender and accepled by Lender In the Siate of
Winols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Minole.

Caption Headi Caption headings in thls Mortgage are for convenience purposes only and are not to be
us.gd fo lmerprefmor def?ge the provimgons ol this Mog%gge. purpos y

Merger. Thare shall be no merPer of the Interest or estate created by this Morigage with any other inlerest or
ggtna t;gnltn‘_)}hLamF::;'goerty at any time held by or for the beneflt of Lender in any capacity, without the written
4 ‘

Multiple Parties. All obligations of Grantor under this Mortgage shall be 1,?int and soverai, and all roferences
to Grantor #:al mean each and every Grantor, This mcans that each of the persons signing below Is
responsibie for @ obligations in this Morigage.

Severablity. 1 a court ol competent jurlsdiction finds any provision of ihis Morigage '? be invalid or
unenforceable as i ony person or circumstance, such finding shall not render that provision Invalid or
unenforceable as ¢-ary other persons or Clrcumstances. |f feasible, any such offending ﬁrovlflon shall be
deemed to be modified 13 -be within the limits of enforceability or validity;, however, if the ofending provision
cannot be so modified, t'shall be atricken and ail other provisions of this Mortgage In all other respects shail
remain valid and enforcealla.

Successors and Asaigns. Sublsct 1o the limitations stated in this Morigage on transfer of Grantor’s (nterest
this Martgage shall be binding .tpur-and Inure to the benefit of the parties, thelr suc s and assigns. Il
ownerahl? of the Property baecomes vesterd in a person other than Grantor, Lender, without notice to Grantor
may deal whh Grantor's successors with_reference to this Mortgage and the Indebtednoﬁa by way o
;oabe%%%nce of extension without relgusins Grantor from the obligations of this Mortgage or liabliity under the
n ness,

Time s of the Esaence. Time Is of the ensarcs in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor harchy reieases and walves ali rlghla and benefits of the
homestead exemption laws of the State of lllinols g4 10 all indebtecdness securad by this Mongage.

Walvers and Consents. Lender shall not be deemed (0 have walved an{rtghla under this Mortgage (or under
the Ralated Documents? unless such walver Jg in writiip and signed by Lender, No delay or omisslion on the
parn of Lender in exerc sln% anz‘ rl{;ht shall operate as - wnver of auch rignt or any other right, A walver by
any party of a provielon of this Mo ga?e ¢hall not constitute ~ v.alver of or l&ro)u ice the party t right otherwise
to demand strict compliance with thal provision or any other pxovlsion. 0 prior waiver by Lender, nor any
&oursa of dealing between Lender and Cirantor, shall constitic a waiver ¢! any of Lender's rlﬂ1 18 Of ang of

rantor's obligations as to any future transactions. Whenever conrent by Lender is required in this Mongage
the granting of such consent f Lender in any instance shall not ¢onatiute continuing consent to eubsequenf
instances whare such consent s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF T:iS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.
GRANTOR:
X =L 'M"M:)

X

Josepif P. Damiani

%“ﬁ /% ijzmeé

Paula A. Damiant

Lh
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This Mortgage prepared by:  American National Bank
3307 Chicago Rd.
So. Chicago Heights, il 60411

INCIVIDUAL ACKNOWLEDGMENT

STATE OF . I\ )
) 88
Q o
COUNTY OF < ST\ )

-_

On this day before me, the uncersigned Notary Public, personally appeared Joseph P. Damiani and Paula A
Damiani, to me known to be the ind’+iduals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their fres 2ind voluntary act and deed. for the uses and purposes therein mentioned.

Given under my hand and official seal this (0 -  day of Ce\a, 1965,
By j\mﬁ\\m‘% Crnoping/ \igg i, Residing ltj;\ AV \\Q\'Rl' . E‘n K

\Q

Notary Public in and for the State of AR

My commission expires S L
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