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MORTGAGE

THIS MORTGAGE ("geiuaity Inatrument’) s givenon February 6, 1995 . The mortgagor Is
FRANK J. TRAUB, MiRA2Xm AND JOSEPH BAUER AND THERESE BAUER,HUSBAND AND WIFE

('Borrower").

J‘YT * , divorced, not since remarried,

This Security Instrument is givento FAnsS1 UNITED FINANCTIAL CENTER, INC..

which Is organized and exIsting under the favis of . and whase addraSsj\s
1101 PERIMETER ORIVE, STE. 85U, SCHAUMBURG, [L 60173 ("Lender’). ™

Borrower owes Lender the principal sum ol S7xty Twe Thousand Dollars and no/100 ..-
Dollars {U.S. $ 62, 000" 00 ... ) Thisdeblis

avidenced by Borrawer's note dated the same date a5 this Security Instrument {"Note')=which previges for monthly
payments, with the full debt, if not pald earlier, due anc payaNeon March 1, 20057 . ThigSecurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note;‘with imdrest; and il renewals,
aextensions and modifications of the Note; (b} the payment of ail other sums, with Interest, advanced under paragraph 7
10 protect the securlty of this Security Instrument; and (c} the peitormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrawer does hereby mongage, grant and convay to
Lender tha following described property located in c o0«

County, lllinois:

THE SOUTH 7 FEET OF tOT Z2 ANY ALL OF LOT 23 AND LO7 24 (EXCEPT THE SOUTH 12

FEET) §N BLOCK 4 IN A. A. LEWIS' DEMPSTER TERMINAL SUUARE FIRST ADDITION,

BEING A SUBDIVISION OF PART 07 THE SOUTH 1/2 OF THE SOUIY .1/2 OF THE NORTH 1/2

OF THE WORTH EAST 1/4 OF SECTLON 21, TOWNSHIP 41 HORTH, RANGE 13 EAST OF THE
THIRD PRINCEIPAL MERLDIAN, IN COOK COUNTY, TLLINOIS.

R DEPT-01 RECORDING '
T40014 TRA4 252 02/14/93 15:1

COOK COUNT' -RTCORDER

JOo106M0y

10-21-212-062
SKOKIE

which has the address of BEQS LARANIE
[Street] [City)

linola 60077 "Propenty Address”);
2 Code] || OPeY )

TOGETHER WITH all the improvements now or horeafter erected on the property, and all easements,
appurtenances, and fixtures now or heraafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ot the foregoing is referred ta in this Security Instrument as the "Property.”
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8. Hazard or Property Insurance. Borrower shall keep tha Improvements now axisting or heroafter eracted on
the Property insured against ioss by fire, hazards included within the tarm “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maimained In the amounts
and for the periods that Lender requiras. The Insurance carrler provldlng the insurance shalt ba chosen by Borrower
subject to Lender's approvat which shall not be unreasonably withheld. If Barrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Propenty in accordance with
paragraph 7.

Alf Insurance policles and renewals shall be accepiable to Lender and shall inciude a standard morigage ciauss.
Lendet shall have the right to hald the policigs and rennwals. if Lander raquires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the avent of loss, Borrawer shall give promp! notlce 10 the
Insurance carrier and Lender. Lender rnay make proof of foss if not made promptly by Borrower.

Unless Lender and Barrowar otherwise agree In writing, insurance proceeds shall be appiled to rastoration or repair
of the Property damaged, if the restoration or repalr Is economicaily feasitie and Lender's security s not lessened. if the
restaration ar repalr Is not economically leasible or Lender's security would be lessenad, the Insurance proceeds chall
be applled to the #.ms sacured by this Security instrument, whether or not then due, with any excess pald to Borrawer.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrier
has offered to settie a ciaim, then Lender may cotlect the Insurance proceeds. Lender may use the proceeds 10 repair
or restors the Property ¢ ' Day sums secured by this Security instrument, whether or not then due. The 30-day perlod
will begin when the natice i miven,

Unltess Lender and Borrawsr otharwise agree in writing, any application of proceeds \o principal shail nat extend or
postpone the due date of the meathly payments refarrad o in paragraphs 1 and 2 of changs the amount of the
payments. If uncler paragraph 2i-ne Propanty is acquired by Lender, Borrower's right to any insurance palicles and
proceeds resulting from damags to thi P.cssrly priol 10 the acquisition shall pasa to Lander 10 1he extent of the sums
secured by this Securlty Instrument immadiateiv prior to the acquisition.

. Occupancy, Preservatian, Maintenince and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, ami use the Property as Borrower's princlpal residence within sixty days
after the execution of this Security Instrument ana shel sontinue to occupy the Property as Borrower’s principal
reskiance for at least one year after the date of accup=nsy, uniess Lender otharwise agrees in writing, which consent
shall not be unteasonably withheld, or uniess extenuating circumetances exist which are beyond Borrower's conirol.
Borrower shall not destroy, damage or tinpalr the Prapent, allow the Property to deterlorate, or commit waste on the
Property. Borrawer shall be In default If any foreiture action ¢/ proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeltuie of the Froperty or otherwise materially impalr the lien created by
this Security Instrument or Lender’s securlty Interest. Borrower may citra such a default and reinsiate, as provided in
paragraph 18, by causing the actlon or proceeciing to ba dismissed i a ruling that, in Lender's good fatth
determination, preciudes forfatture of the Borrower's Interest in the Propeny or other material impairment of the lien
created by this Security Instrument or Lender's securlly interest. Borrower s'iai aiso be In default it Borrower, during the
|oan appiication process, gave materlally faise or inuccurate information or Materients ta Lender {or falled to provide
Lender with any material information} In connaction with the loan evidenced by 1!« Nole, Inciuding, but not limited to,
representations concerning Borrower's occupancy of the Property as a principai resiience. i this Security Instrument Is
on a (easehold, Borrowar shall comply with ali the provisions of the lease. If Borrows acruires fee title 10 the Property,
the leasehold and the fee title shall nat marge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. ! Borrowar fails to perform the coveranis and agresments
contalnad in this Security Instrument, or there Is a kagal proceeding that may signiticantly atfuct Lander's rights in the
Property (such as a proceeding In bankruptcy, prohate, lar condemnation or forfeiture or ta enfrc: 1aws or
requiations), then Lender may do and pay for whataver is necessary to protec! the value of the Prarertv and Lender's
rights In the Propenty. Lender’s actions may inclutn paying any sums secured by & llen which has pilarty over this
Security instrument, appearing in court, paying reasonable attorneys' fees and antering on the Propert /1o maka
repairs. Athough Lendar may take action under this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addftional debt of Borrower secured by
this Security Instrument. Uniass Barrower and Lender agree to ather terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required miortgage insurance as a condition of making the Joan secured by this
Security Instrument, Barrower shall pay the premiums required to malntain the mortgage insurance tn eftect. !f, for any
reason, the mongage insurance coverage required by Lender lapses or ceasas to be in effect, Borrower shall pay the
premiums requirad to obtaln coverage substantially equivalent to the mongage insurance previously In effect, at a cost
substantially aquivatent to the cost to Borrower of the mortgage Insurance previously in effect, {rom an alternate
morigage insurer approved by Lender. If substanlally equivalent morlgage insurance coverage Is not avaliable,
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15. F2zverning Law; Severabllity. This security instrument shall be governed by federal law and the law of the
Harisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conficts with appilcable law, such confiict shali not atiect other provisions of this Securlty instrument or the Note
which car be given affect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16, Eurrower's Copy. Botrower shall be piven one conformed copy of Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial interest in Borrower. If all or any part of the property or any Interest
In 1t Is sold or transterred (or f a beneficial intarest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all sums
secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

If Lender exersises this option, Lender shall give Borrawer nolice of acceleration. The notice shall provide & period
of not Iass than 40U 2ays from the date the notice I8 delivered or malled whhin which Borrower must pay all sums secured
by this Security Inst;umant. If Borrower falls to pay these sume prior ta the expiration of this perlod, Lender may Invoke
any remedies permittad o this Sacurity Instrurnent without further notice or demand an Borrower,

18. Borrower's Right ¢ Reinstate. || Borrowar meets certain conditions, Borrower shall have the right to have
eniorcement of this Security Insiument discontinued at any time prior to the sarller of: (a) 5 days (or such other period
as appllcable law may speclly I+ rainstatement) belore sale of the Property pursuant to any power of sale containect in
this Securlty instrumant; or (b) a2y of a judgrent entarcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums wilch then would be due under this Security Instrumant and the Note as if no
accelaration had occurred; (b) cures aiv aetault of any other covenants or agreemants, {c) pays all expenses incurred
in enforcing this Securlty Instrument, includZig; but not limited to, reasonable attornays' fees; and (d) takes such action
as Lander may reasonably require to assurc that the len of this Sgeurlty instrument, Lander's rights In the Property and
Borrower's obligation to pay the sums securac_ by, this Securlty Instrument shall cantinue unchanged. Upon
relnstatement by Borrower, this Sacurity Instrument 10d the obligations secured hereby shall remain fully eHfective as i
no acceleratian had occurred. However, this right tevanstate shall net apply In the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuta.sia partial Interest in the Note (together with this Seourity
Instrumant) may be sold one or more timas without prior naze ‘o Barrower. A sale may result In a change in the entity
(known as the “Loan Servicer’) that collects monthly payments d4e-under the Note and this Securlty Instrument. There
alse may be one or more changes of the Loan Servicer unrelaled to-a sale of the Note. If there is a change of tha Loan
Servicer, Borrower will be given written notice of the change In accordunce with paragraph 14 above and anplicabla law.
The notice will state the name and address of the new Loan Servicer and tha sddress to which payments should be
made. The notice will also contain any other Information required by applizably ‘aw.

20. Hazardous Substances. Borrower shall not causa or permit the prescine3, use, disposal, storage, or release of
any Hazardous Substances on or in the Propery. Borrower shall not do, nor allovapyone else to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two senteni:es shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gaicrally recognized to be
approptiate to normal residential uses and to maintsnance of the Property.

Borrower shali promptly give Lender writtan notice of any investigation, claim, demand, iavssuit or other action by
any governmantal or regulatory agency or private party involving the Property and any Hazardors Substance or
Environmental Law of which Barrower has aciual knowledgn. If Borrower learns, or s notified by ary governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance alfecting tra “roperty I
necessary, Barrower shall prompily take all nicessary remedal actions In accordance with Environmenital Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasene, othar flammable or toxic
petroleum products, toxic pesticides and horbicides, volatile solvents, materlals containing asbestos or formaldehyds,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federa! laws and laws of the
Jurisdiction whete the Property s focated that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Accaleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument {but hot prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall lﬂoclfy: (s) the default; (b) tha astion required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured: and (d) \hat fallure to cure the default on or before the dete speciiied in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceseding and
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