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CTHIS MORTGAGE !S DATED FZGRUARY 6, 1995, between Micheel S. Greenberg and Kat‘!ryn M. O'Reilly,

married 1o each olher, whose addrass, iz 2827 N, L}ncoln, Chicago, i. 60657 (referred to below as "Grantor");
‘and Peterson Bank whose address 15 "°32 W. Pelerson. Chlcago IL 60559—3692 (referred to be!ow a8

““Lender”). +

'GRANT OF MORTGAGE-." For valunble-conamrmﬂon Granlor m&rtﬁbéea, .vc;rranls und
of Grantor's right, ltle, and interest in and to theolowing described real property, together with all existing or

[T
LTV P TR IR

conveyé lb Lender all

subsequently erected or alfixed buildings, improvements and “fixtures; all easements, righls of way, and
tappurtenances; all water, water rights, watercourses ang ditch rights (including stock In ulllities with ditch or
“irrigation rights); and al! other rights, royallies, and profite reinting to the real property, including without ftmitation

afl mlnarals.
Pruperty")

iy

oil, pas, geothermal and srmflar matiers, ioui 2! tn Cook County, Stale of lllhola (the "Reai

-LOT 22 IN ALBERT WISNEH'S SUBD!VISION OF BLOCY 10 FN SUBDIVISION OF THAT PART LYING
-+ NORTH EAST OF CENTER OF LINCOLN AVENUE OF THE NCRTH WEST 1/4 OF SECTION 29,

. TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PR!N’ =AL MER!DIAN IN COOK COUNTY

L\' |LL‘ND’S (S 1 -,, ;::

AL R L

The Real Property or ita address Is commonly known as 2827 N. Llncoln,
' Property tax ldentification numbar is 14-20-127-013,

'Grantor present!y asslgna to Lender afl of Grantor 8 right mie, dnd interest in and to all ‘w'a: ) ol the Propeny and
In addition, Grantor grants {0 Lender & Uniform Commaerclal Cege aeuur(ty interest in

all Rents from the Property,
the Personal Propeny and Renls.

S

DEFINITIONS. The !ollowmg words shall have thc= iol!owmg meamngs when used in thrs Mongage Terms not
-ptherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercia!
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Code. Al relerences 1o dollar amounts shall mean amounis in lawfu! money of the Unired States of America.
Exiating indebtedness, The words "Existing indebtedness" mean the mdebledness described Delow in the

5 Existing Indebledness section of this Mortgage.
The word "Grantor” means Michael S. Greenberg and Kathryn M. O'Rellly. The Grantor Ia the

Grantor,
mortgagor under thls Mongage
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£ Guarantor,

H J‘IL lJ

The word "Guarantor” means and includes without fimitation each and ail ol the guarantors

e .
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sureties, and accommodaﬂon parties in connection with lhe Indabtedness,

cAEL Pl EROT FIAA L EATIRAN ALY

‘f1mprovements The word "Improvements” means and includes wnthout immahon all exlsimg and future

" improvements, fixiures, buildings, structures, mobile homes affixed on the Real Propeny, facilmes additions,
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., replacements and other construction on the Real Properky il
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Indebtedness. : The word "indebtedness”™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender

to enforce oblipations of Grantor under this Mortgage, together with interest on such amounts as provided in = 7=
this Morigage. At no time shall the principal amount of Indebledness secured by the Morlgage, not: - -
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $67,000.00. Lo

Lender. The word “Lender" means Peterson Bank, its successors and assigns The Lender is the mongagee e
.. under this Morigage. . h SREEEEAT .

Morlgage. - The word "Mortgage means th'.s Mortgage between Grantor and Lender “and includes wirhodt _’*”
limltation all asslgnments and secud!y interes{ provlsione relating 1o the PersonaI Property and Rems

e
Note. The word "Note® means the promissory note or credit agreement dated Februaw 8, 1995 in the
- original prinsipal emount of $67,000.00 from Grantor to Lender, together with ail renewals of, extensions of, © = < |
- modifications of,refinancings of, consolidations of, and substitutions for the promissory note or agreement. ;_,f_.' .
... The interest rate_or, the Nole is a variable interest rate based upon an index. The index currently is 9.000%
- par annum. - Paymentzon the Note are to be made in accordance with the following payment schedule: 6
consecutive monthly interest payments, beginning March 1, 1995, with interest caiculated on the unpaid -
_principal balances at andimerest rate of 2.000 percentage points over the Index described abave; 119
consecutive monthly principal and interest payments in the initial amount of $922.93 each, beginning .
September 1, 1995, with interesi <alculated on the unpaid principal balances at an interest rate of 2.000
‘percentage points over the Index descritied above; and 1 principal and interest payment in the initial amount
of $921.86 on August 1, 2005, with iniersst calculated on the unpaid principal balances at an interest rate of
2.000 percentage points over the Index cescrined above.. This estimated final payment is based on the
~assumplion that all payments will be made 2 aclly as scheduted and that the Index does not change; the
- actual final payment wili be for alt principal and accrued interest not yet paid, together with any other unpaid
_amounts under this Mortgage. M the index increases, the payments tied 1o the index, and therefore the total
. amount secured hersunder, will increase. Any variable ‘nterest rate tied to the index shall be calculated as of,
and shall begin on, the commencement date indicated for ine anplicable payment stream. Notwithstanding the '
. foregoing, the variable interest rate or rales provided for in'thie-Mortgage shall be subject to the foliowing
-~ maximum rate.  NOTICE: . Under no circumstances shall the intzfes! rate on this Mortgage be more than |
-+ {except for any higher default rate shown betow) the lesser of 23.050% per annum or the maximum rale ’
allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS 4 VARIABLE INTEREST RATE.

. Personal Praperty, The words "Personal Property” mean all equipmeq’, fixtures, and ather articles of
' g ersonal property now or hereafter owned by Grantor, and now or hereafler ai mched or affixed 1o the Real .
roperty; together with all accessions, parts, and additions 1o, all replacements and all substitutions for, any -
of such property; and together with all proceeds (mc!udrng withaut limitation ‘& insurance proceeds and
refunds of premiums) from any sale or other disposition of the Pronerty. _

Property, The word "Property* means collectively the Real Property and the Personal P'ar =ny S
Real Property. The words "Real Propeny" mean the property mterests and rlghts des rlbﬁd above in the
"Grant of Mo gage" section, , . o SR

Related Documents, - The words “Helated Documents" mean and mclude wrthout lrmttauon aﬂ premrssory ;
notes, credit agreements, loan agreemenis, enviconmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemenis and documeots. whether now or hereafter
existing, executed in connection with the Indebtedness. et e T AR e

jL T

Rents. The word "Rents” means all present and future rents revenues income, rssues royalnes proms. and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS |
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND - (2)
PERFORMANCE OF ALL ' OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: : .
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to I.ender aH

amounts secured by Ihrs Mortgage as they beoorne oue and shaﬂ strrctly perform all of Grantors oblrgatrons:
under this Mortgage. ..

POSSESSION AND MAINTENANCE OF THE PROPERTY Gramor agrees that Grantor 5 possessnon and use of
the Property shall be governed by the foliowing prows:ons e

Possession and Use Until in default Grantor may remain in posseseron and oontrol of and operate and
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... Duty to Maintain. Grantor shall maintain the Property In tenantable condition
.. replacements, and maintenance necessary 1o preserve its value, . .0 . -

- Section 9601, o1 seq. ("CERCLA"), the Superfund Amendments and

., Lena
Sarotoct Lender's imlerost,

. Duty to Protect,” Grantor agraes nefther to abandon nor leave unattended the Property,

DR
pitedxd adl o b e o

manage the Property and collect the Renta [rom the Property. ) ~
and promptly perform all repairs,

Hazardous Substances. - The {erms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and

~ “hreatened release,” an used in this Morlgign, shall have the same moanings as set forth in the

Comprohansive Enviranmental Rosponap, Compoensation, and Liul_)liiau Act of 1080, as amonded, 42 U.8.C,

. eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Acl, 43 U.S.C. Section 1801, ¢ seq., the Resource
Conservatton and Recovery Act, 49 U.S.C. Seclicn 6901, el seq., or other applicable slale or Federal laws,

“rules, or regulatlons adopted pursuant to any of the foregoing. The terms "hazardous wasl@” and "hazardous

substance” shall also include, withou! limilation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor reprosents and warrants to Lender that;  (a) During the period of Grantor's ownership

“of the Property, there has boen no use, gonaration, manulacture, storage, trealment, disposal, release or

threatened release of any hazardous wasle or subslance Dy any pereen on, under, or about the Property, (h)
Grantor has noknowledge of, or reason to believe that there has heen, except 4s previously disclosed 10 and
acknowledges by Lender in writing, () any use, generation, manufacture, storage, treatmemt, disposal,
release, or threatzned release of any hazardous waste or substance b% any prior awners or occupants of the
Property or (i} dny actual or threatened litigation or claims of any kind by any person refaling to such matiers;
and (c) Except as-proviously disclosed to and acknowledged by Lender in wriling, (1) neither Grantor nor any
tenant, contraclor, «asn! or other authorized user of the Property shail use, generate, manufacture, slore,
treat, dispose of, or releaue any hazardous waste or substance on, under, or about the Property and ﬁfi) any
such activily shall be curdusted in compliance with all applicable federal, state, and local faws, rogulations
and ordinances, including vathiout limitation thosa laws, regulations, and ordinances described above,  Grantor
authorizes Lender and its aozins to enter upon the Property to make such in’s:})ectlons and tests, at Grantor's
expense, as Lender may deem apnroprigle to delermine compliance of the Property with this section of the
Morl%]age. Any inspections or tesis made by Lender shall be for Lender's purposes only and shall nol be
construed to create any responsibiity er-!tabllity on the part of Lender 1o Granlor or to any other person. The
representations and warranties contaned herein are based on Granlor's due diligence’in mvea!igating the
Property for hazardous waste, Grantor h:—.'ab% (a) releases and walves any future claims against Lender for
indemnity or conlribution in the event Grantor-bacomes liable for cleanup or other costs under any such laws,

- and ib) agrees 10 Indemnlrgiand hold harmiogs Lender against any and all claims, lagses, llabilitios, damaqes,

[J(-.‘nﬂl 108, 4nd expensos which Lender may dhsctly or Indirectly sustain or sutfer resulting from a breach of
hig secllon of the Mortgage or as a consequencs of any use, generdtlon, manufacture, storage, disposal,
release or threatened release occurring prior fo Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Giariwr. The provisions of this section of the Mortgage,

including the obligation to indemnity, shall survive the-payment of the Indebtedness and the satisfaction and

reconveyance of the ken uf this Mortgage and shall not'bz affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise. -~ < .. .~ - BUP o

Nulsance, Waste.” Grantor shall not cause, conduct or permii 4ny nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portiort of the Propcrty, Withaul limiting the generality of the
foregoing, Grantor will nol remove, or grant to any other party ‘he right to remove, any timber, mingrals

AARNEE LRIV T

" {including oil and gas), soil, gravel or rock products without the prior wriltan consent of Lender.

Removal of Improvements. - Grantor shall not demolish or remove any linsrovements from the Real Property

o without the prior written consent of Lender. As a condilion to the removal £« any Improvements, Lender ma
. require - Grantor to make - arrangements -satisfactory to Lender to redlace such !mprovements wit

improvements of at least equal value. . .. ... T L R
Lender's Right to Enler. Lender and iis agenis and representatives may enter upon the Real Pro erty at ali

. reasonabie fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's

compllance with the terms and condltions of this Mortgage. ..., .

Compliance with Governmental Requiremenls. Grantor shall promptly comply with all laws, ardinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use cr.secupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withtold compliance
during any proceeding. including appropriate appeals, so long as Granlor has nolified Lender in writing prior 1o
domP 80 and so long as, in Lender's sole opinion, Lender's interests in the Propenr are not |eopardizad.

or may requirg Grantor to post adoguate securl y or a surety bond, reasonably safisfactory to Lender, (o

' LY coo iy e . .
[ L N R f '

" Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary o protect and preserve the Property. N el b o

DUE ON SALE - CONSENT BY LENDER. ' Lender may, at Its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether valuntary or
involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any ‘and trust holding title to the Real Property, or by any other method of conveyance

Y B0
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of Real Property interest. - if any Grantor is a corporation, partnership or limited liabiiity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender Il such exercise is prohibited by federal law or by lllinois law.

L{AX‘ES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this
ortgage. , . .

Payment. Grantor shall pay when due (and in all events prior to delinquencyg all taxes, payroil taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Properly. Grantor shall maintain the Property free of all ligns having priority over or equal to the interest of
Lender under this Mortgage, excepl for the fien of taxes and assessments not due, except for the Existing
Indehtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Coriast. Grantor may withhoid payment of any tax, assessment, or claim in connection with a good
faith dispute overthe obligation to pay, so long as Lender's interest in the Property is not %eoFardlzed. If & lien
arises or is fileu as A result of nenpayment, Grantor shait within tifteen (15) days alter the lien arises or, if a
lien is filed, within-Yitzen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender. deposit with Lender cash or a sufficient corporate surely bond or other securily
satislactory to Lender iy-en amount sufficient to discharge the lien plus any costs and altorneys’ fees or other
charges that could accruz ac a result of a foreciosure or sale under the lien. In any contest, Grantor shall

- defend itsell and Lender énc shall salisly any adverse judé;ment before enforcement against the Property.

Grantor shall name lender-as an additional obligee un
proceedings, .

Evidence of Payment. Granlar shall unon demand furnish to Lender satisfactory evidence of payment of the
laxes or gssessments and shall authorize the appropriate governmental official to deliver 10 Lender at any time
a written statement of the taxes and assassments against the Property. _

Notice of Construction. Grantor shall naitv-Lender at least filteen (15) days belore any wurk is commenced,
any services are furnished, or any matlerials'arz 5upflied to the Property, if any mechanic’s lien, materiaimen’s
llen, or other lien could be asserted on accourw of the work, services, or materials, - Grantor wﬂ_l upen request
of Lender furnish to Lender advance assurances saiisfactory to Lender that Grantor can and witl pay the cost
of such improvements. .. . S : o ‘

er any surety bond furnished in the conlest

PROPERTY DAMAGE INSURANCE.  The following provisions refating to insuring the Property are a part of this
ortgage. = - .

Maintenance of Insurance. Grantor shall procure and muintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the. full insurable value covering all
improvements on the Real Properly in an amount sufficient to.aaid application of any coinsurance clause, and
with a standard morigagee clause'in favor of Lender. Policies shaii be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Gtantor'shall defiver to Lender certificates of
coverage from each insurer containing a stiputation that coverage wilt 7iet-be cancelled or diminished without & .

minimum of ten (10) days' prior writtent notice to Lender and not conianting. any disctaimer of the insurer's -

liability for failure to tiive such notice. - Each insurance policy also shall incluae an endorsement providing that -
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become localed in an area Cesignated by the Director of .
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and -
maintain Federal Flood Insurance, to the extent such insurance is required by '.encer and is or becomes
available, for the term of the foan and for the full unpaid priricipal batance of the loany 0 1the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notif? Lender of any loss or damage to the Property. lLender
may make proof of ioss if Grantor fails to do so within filteen (15§ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at ils election, apply the proceeds to the veduction of the
indebtedness, payment of any lien alfecting the Properly, or the restoration and rapair of the Property. If

- Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or repiace the damaged or

destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon sallsfactory proo! of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if -
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 160 days after their .

. receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to -

pay any amount owg:jg to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if -
any, shall be applied to the principal balance of the Indebledness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shali be paid t¢ Grantor, ... . .. :

Unexpired Insurance at Saie.  Any unexpired insurance shall inure to the benefit 'of, and pass lo," the
purchaser of the Property covered by this Mortgage al an; trustee's sale or other sale held under the
provisions of this Mortgage, or af any foreclosure sale of such Property.

Compliance with ExlstlnP Indebtedness. During the period in which any Existiﬁg lr{debtédrfes:é describéd'-
. below s in effect, comgm

[ow nce with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, if -

- any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of .

Froceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing -
ndebtedness. 7 ‘

50050156




o

%

" Ty
‘h)

¥y

02-06-1996 U N O F F IkGlI'ACI.E C O P Y Page 5

:{ (Continued) s

- IO IOT r s

W

EXPENDITURES BY LENDER. - /[ Grantor fails to comply with any provision of this Mortgage, including any
obligation 10 maintain Existing Indebtedness in goad standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interasts In the Property, Lender on Grantor’s behall may, but
shall not be required to, 1ake any action that Lender doams appropriate. Any amount that Lender expends in 80
dning will bear Inlerest at the rate charged under the Note from the date incurred or paid by Lender 1o the date of
rapayment by Grantor. All such expenaes, at Lender’s oplion, will {a) be payable on demand, (b) be addod 1o the
balance of the Note and be apportioned among and bo payable with any instalment payments to becomn due
during either ii) the term of any applicalile Insurance goncy or (l) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and para le at the Note's maturity. This Montgage also wliil secure
payment of these amounts, The rights provided lor in this rparagra h shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the detaull. Any such action b% ender shall not be
construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have had.

r‘\JX)!\HRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. . :
- Title, « Grantor_warranls thal: ::(a) Grantor holds good and marketable title of record to the Property in fee
- simple, free 7nG clear of all liens and encumbrances other than those sel farth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or linal title opinion
issued in favor of-and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the [ull
right, power, and authorlty Lo execute and deliver this Morlgage lo Lender. — - o :

. Detense of Title, “Subizet to the exception in the paraﬂraph above, Grantor warrants and will lorcver defend
- tha title to the Propeity aaalnst the lawhul clalms of ali pergons, In Ihe event any action of proccrzdin{g 8
. commenced that quasticas. Srantor's title or tho interost of Londor under this Mortgage, Grantor ghall defond
~ v the action at Grantor's expenso. Grantor may be the nominal party in such proceeding, but Lender shail be
-ientitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will defiver or cause to be defivered, 10 Lender such instruments as Lender may request
.. from time 10 time 10 permit sUCh PariCiPaoN. . ryunars, vebns e Fivsii i I
.. Comptiance With Laws. - Grantor waran's that the Proporty and Grantor's use of the Property complies with
alt existing applicable laws, ordinances,-8~d regulations of governmental authorities.

EXISTING (INDEBTEDNESS. = The - lollowing nravisions concerning  existing -indebtedness (the  "Exisling
Indebtednass”) are a part of this Morlgage.
- Existing Lien. The lien of this Mortgage securing *e Indebledness may be secondary and inferior 1o the lien
- securing payment of an exlstm_,g obligation with an account number of 6006256 to Peterson Bank described as:
- Mortgage Loan dated June 27, 1994 and recordec-a5 Document #34565206. The existing obligation has a
current principal balance of approximately $139,556.00/a1d is in the original principal amount of $140,700.00.
. Grantor expressly covenants and agrees lo pay, or sec o the payment of, the Existing Indebtedness and to
- prevent any default on such indebledness, any defaull urder the instruments evidencing such indebtedness,
. or any default under any security documents for such indebtednnss. : .

" Defaull, If the payment of an{ instalment ol principal or any inierest.on the Existing Indebtedness is not made
" within the time required by the note evidencmg such indebtedress, or should a default occur under the
“instrument securing such indebtedness and not be cured during any policable grace period therein, then, at
the ogpon of Lender, the Indebledness secured by this Mortgage shail cecome immediately due and payable,
and this Mortgage shall be in default. = .

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
~ other security agreement which has priority over this Mortg'aﬁe t()jy which that ajieament is modified, amended,

extended, or renewed without the prior written consant ol Lender, Grantor sndll naither request nor accept

any future advances under any such security agreement without the prior written conseit of Lender.

CONDEMNATION. The following provisions ralating 1o condemnation of the Propenty are a-p2:1 of this Mongagé.

Apgllcation of Net Proceeds. If ail or any part of the Property is condemned by emineni Zomain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election requize,that all or any
ortion of the net praceeds of the award be applied to the Indebtedness or the repair or rastoration of the
roperty. -~ The net proceeds of the award shall mean the award after payment of all reasonable costs,
- expanses, and attorneys' faes incurred by Lender in connaction with the condernnation, . ‘

. Proceedings, It ary proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
. ‘Grantor shall promptly take such sleps as may be necessary to defend the action and oblain the award.
' Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
... proceeding and 1o be represented in the proceeding by counsel of lis own choice, and Grantor will deliver or
[ caase. tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
o PartiCiation. ... . ...« L e e i e e T car e . L .
iIMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions
relaling to governmental taxes, fees and charges are a parl of this Mortgage: S
. Current Taxes, Fees and Charges. " Upon requesl by Lender, Grantor shall execute such documents in
addition tc this Monﬁage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
7. taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. | ...

" Taxes.' The follow]nP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all'or any part of the Indebtedness secured by this Mortigage: (b) & specific tax on Grantor
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which Grantor is authorized or required ta deduct from payments on the Indebtedness secured by this type of

Mortgaﬁe: (c) a tax on this type o Mon?age chargeable against the Londer or the holder of the Note; and g)

aésptec ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor,

Subsequent Taxes. Il any lax to which this seclion_applies is enacted subsequent 1o the date of this
Marigage, this event shall have the same elfect as an Event of Default (as defined belowi. and lLender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinguent, or ft}).contesls the tax as provided above in the Taxes and
t |e[1$ '.cajechon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender. . . . : ‘ TR , .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. .

Security Aqrecment. This instrument shall constilule a security agreement to the extent any of the Property
constitules txivres or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Corinercial Code as amended from time 1o time, . :

Security Interesl. /i'non request by Lender, Grantor shall execule financing statements and take whatever
other action is renuesied by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property, in addition to recordm% this Martgage in the real property records, Lender may, at any
time and without further 2dihorization from Grantor. file executed counterparts, copies or reproductions of this
Martgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security inter=si. Upon default, Granlor shall assemble the Personal Property in a manner and
at a place reasonably conveniepi{a Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand froraolender. : S

Addresses. The mailing addresses 47 Grantor (debtor) and Lender (secured party), from which information -

concerning the security interest granied by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as staled on the firs) page of this Mortgage. . .. . . A
FURTHER ASSURANCES; ATTORNEY-IN-FACT. ~The following provisions relating to further assurances and
altorney-in-fact are a part of this Morigage. , P .
Further Assurances. Al any time, and from time ‘0 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requesled by Lender, cause to be filed, recorded, reiiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deern apurogriate, any and all such martgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further

assurance, certificates, and other documents as may, in the sel2 opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve /(a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the lienz-and security interests created by this Mortgage

on the Property, whether now owned or hereatfter acquired by Grarntor., Unless prohibited by law or agreed to -

the contrary by Lender in writing, Grantor shall reimburse” Lender. foi all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-In-Fact, f Grantor fails to do any of the things referred to in the f'",n"et:edfng' pa:r'égrébh; Ler{déf may '

do so jor and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
tiling, recording, and doing all other things as may be necessary or desirabig, in.lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph. .

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise perfoims all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a siitable satisfaction of
this Mortgage and suitable statemenis Gf termination of any financing statement on file f;videncm[g Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by appicable faw, any
reasonable termination fee as determined by Lender from time to time. if, however, payment is made by Grantor,
whether votunlan!r or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee’in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of

« any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),

the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage

- shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property wiil

continue to secure the amount repaid or recovered io the same extent as if that amount never had been originally

received by“ Lender, and Grantor shail be bound by any judgment, decree, order, settlement or compromise

relating to the Indebtedness or o this Mortgage. . ) S .
DEFAULT. Each of the foliowing, al the option of Lender, shall constitute an event of default ("Event of Default")

under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary 10 prevent filing of or to effect discharge of

any lien, oo .

[T TR S PR PR

COO50%56

Compliance Default, ‘ Failure to comeI?/ with any other term, obligaiion.'covenant or condition contained in this
ela o

Mortgage, the Note or in any of the ted Documents.
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.. Grantor under this Martgage, t

False Stalements. Any warramp representation or statement made or furnished to Lender by or an behalf of
e Note or the Related Documents is false or misleading in any malerial

regpect, aither now or at the time made or furnished. Gt e

., Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the

~ .. commancement of any proceeding under any bankrupicy or insolvency laws by or against Granlor,

- proceeding, self~help, repossession or any other method, by any creditor of Grantor or

. ora surely bond for the claim salisfactory to Lenger. . .,

4 Indebtedness or any Guararaor d
sirunder, any Guaranty of the Irdaobtedness. - - - -

rights or remedies provided by law: ..., .. U P U Py e L e

© Foreclosure, Forfelture, etc. > Commencement of foreclosure or forfeiture proceedings,” whether by judgicial

I by any governmental

‘' agency against any of the Propenr. However, this subsection shail not apply in the event of a good faith

. dispute by Grantor as to the valldly or reasonableness of he claim which is the basis of the loreclosure or

- lorefeiture proceading, provided that Grantor gives Lender written notice of such claim and furnishes reserves
o s

I T T I S L A T U P S TS BIEEONE T PUD MNP
_ . - Breach of Other Agreoment. . Any broach by Grantor under the tarms of any other agroement hetwenn
“Grantor and Londer that s nol mmudkij within any graco period provided \herain, Including without imhtation
|ﬂny agreemeri concerning any indebtedness or uther obligation of Grantor o Landar, whethor oxisting now or
ANERE. S et it lnf e e S '
., Existing Indeblednass, A default shall occur under any Existing Indebledness or under any Instrument on the
.. .. Proparty securing_spy Exisling Indebtedness, or commencement of any suit or other action 1o foreclose any
::;,.‘ QX|BU”Q Iiﬂﬂ fJn lh(‘ l-’rr,Dﬂ”y-‘ ,;:!-_‘,‘;_Hl,v;\‘; LR T!II.JF:{I,_:’V!‘! 'Hff i .|_J .,,-..._,;,‘ .”.,..;7. ,‘ . J'..’Q' | .’.!’-v-.,. ,,\‘-._',.‘_,‘," . ,
“i - Events Affecting Guaraninsr, ‘*Anr ol the preceding ovents occurs with respect to any Guaranor of any of the
eg or becomes incompetant, or revokes or disputas the valldity of, or lability

(TP, e Wl e
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lime therealter,

RIGHTS AND REMEDIES ON DEFAGLT. Upon the occurrence of any Event of Delauft and al an t
on 1o any other

Lender, at its option, may exercise ariy-cne or more of the following Tights and remedies, In add

s Accelerate Indebledness. ' Lender siall have the right at its option without notice to Grantor to declér-e the

s U entire Indeblednass immediately due ana pavable, Including any prepayment penalty which Grantor would be

“ " remedles of a secured party under the Uni

~and apply the proceeds, over and above 1

required 1o pay.

-UCC Remedles. With respect to all or anr pae ol tha Perlagn%! Property, Lender shall have all the rights and
orm Copinercial Cod. .o, “oi gy ~pipbiis st i

FRLEN

Collect Rents. Lender shall have the right, without netice to Grantor, to take possession of the Propenty and
collect the Rents, mcludmgf amounts past due and urpaid, and apply the net proceeds, over and ahove
-Lender's ¢osts, against the Indebtedness. In furtharancs: of this ri?ht. Lender may require any tenant or other
user of the Prg erlP( to make payments of rent or use fees direclly 1o Lender. If the Rents are coflected by
. Lender, then Grantor lrrevocabfr designatas Lender as Gignior's altorney-in-fact to endorse instruments
“recelved in paymenl thereol In the name of Grantor and 1o regotiale the same and collect the proceeds
Payments by lenants or other users to Lender in response lo cender's.demand shall salisfy the obligations for
which the payments are made, whether or not any proper grourds .or the demand existed. Lender may
exarcise its rights under this subparagraph elther in person, by agent,; o through a receiver. . .

Mortgagee in Possession. Lender shall have the right to be Blaced as.mottgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, wiin e nower to protect and preserve
the Property, to operate the Praperty precedm'%) foreclosure or sale, and to ccllect the Rents from the Properly
. ' s e cost of the rec'eiversh!f). a%a;nst the Indebtedness. " The

1 mortgagee In possession or receiver may serve without bond it permiitted by law. Lender's right to the
+ appomtmant of a receiver shall exist whether or nol the apparent value of ‘ha Properly exceeds lhe

~ indebtedness by a substantial amount. Employment by Lender shall not disquaiify a perscrt from serving as a

recelver. - _ .
Ejhudg:!al Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's interest (n 2! or any pant of
K e roperty' Pttty e o T P s rary RO EAP S TP IR TSRV : PELAN)
""" Deficlency Judgment.* If permitted by applicable law, Lender may obtain a ju eg
", 1emaining in the Indebtedness due to Lender after application of all amounts receiv

© rights provided in this section. ‘ e
Other Remedies. Lender shall have alt other rights and remedies provided in this Morigage or the Note or
 davailable at law or in equity, Ca e b ebeealt feeie et Dy
" Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any ang all righ! to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
- of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
“+ public sale on all or any portion of the Property. " . L IV, T
", Notice of Sale.” Lender shall give Grantor reasonable notice of the time and place of any public sale of the
.. Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal
- ., Property is to be made. - Reasonable notice shall mean notice given at leas! ten {10) days before the time of
... the sale or dispasition. .. .. ..;... . T I AR e
i+ Waiver; Election of Remedies,’ A waiver by a K party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the partgf s rights otherwise to demand strict comPHance with that provision

other pravision. "Election by Lender to pursue any remedy shall not exclude pursuit of any other

. i

ment for any deficlency
from the exercise of the
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remecry. and an election to make expenditures or take action to perform an obligation of Grantor under this
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Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage. :

Aftorneys’ Fees; Expenses. |l Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any lime lor the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Exi::enses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's anorne%,'s'
ees and Lender's legal expenses whether or not there is a lawsuit, ingluding atlorneys’ legs for bankruptcy
proceedings (Including efforts to modify or vacate any automalic stay or injunction), appeals and any -
anlicipated post-judgment collection services, the cost of searching recerds, obtaining title reports {including
foreclosure reports), surveyors' reportg, and appraisal feas, and title insurance, to the extent permitted by
- applicable law, Grantor also wili pay any court costs, In addition to aif other sums provided by law, |

NOTICES TO GFANTOR AND OTHER PARTIES.” Any notice under this Morlgage, inciuding without limitation any -
notice of default and any notice of sale to Granior, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when “asially delivered, or when daposited with a natlonally recognized overnight courier, or, if
mailed, shall be deercr“affective when deposiled in the United States mail first class, reglstered mail, postage .
Prepaid, directed to the addrasses shown near the beginning of this Morigage. Any party may change its address
or notices under this Moriga e by giving formal written notice to the other parties, speci ing that the purpose of -
the notice is to change the party’s address. All coples of notices of foreclosure from the hoider of any lien which
has priority over this Mortgage shiall be sent to Lender's address, as shown near the begmnmg of this Mortgage.
For notice purposes, Granfor agiees to keep Lender informed at all times of Grantor's current address. .

MISCELLANEQUS PROVISIONS. The fziiowing miscellanequs provisions are a part of this Mortgage: . |

Amendments. This Mortgage, togethe: with any Related Documents, constitutes the entire understanding and
agreement of the parties as o the mutters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given i writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment, o

Applicable Law. . This Morigage has been aciivered to Lender and accepled by Lender in the State of
lllinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Winols.

Caption Headings. Caption headi.ngs in this Morigage are.for co-nv'enienc'e burpbses oﬁly and are not to be
used to interpret or define the provisions of this Mortgage. _

Merger. There shall be no merger of the interest or estate ciealad by this Mortgage with aw other interest or
estale in 'thLe F&ropeny at any lime held by or for the benefil nf-Lender in any capatily, without the writlen
consent of Lender, : .

Multiple Parties. All obligations of Grantor under this Mo'ngage shail b joint and several, and all references
to Grantor shail mean each and every Granlor. This means that @ucn of the persons signing below is
responsible for @l abligations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds any provision i this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding shall not rerder that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be madifled ta be within the limits of enlorceability or validity; however! if the offending provision ;
cannot be so modified, it shail be stricken and all other provisions of this Mortgage in-g dther respects shall

- remain valid and enforceable. : L

Successors and Assigns, Subject to the limitations stated in this Mortgage on transfer o' Grantor's interest

‘this Mortgage shall be binding upon and inure to the benefit of the parlies, their successcis ard assigns. it

ownership of the Property becomes vested in a person other than Grantor, Lender, without nclice to Grantor, ©
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
Ifo&b%ar%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the

ndebtedness. - :

Time I8 of the Essence. Time is of the essence in the performance of this Mohgage.

Waiver of Homesiead Exemption. Grantor hereby releases and waives all ri _hts‘and benefits of the
homestead exemption laws of the State of llinols as to all Indebtedness secured by this Mortgage. |

~ Waivers and Consenis, Lender shall not be deemed to have waived any rights under this Mortgage (or under
- the Related Documents) uniess such waiver is in writing and signed by Lender. No defay or omission on the
part of Lender in e,xermsm%_any right shall clperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shalf not constitute a waiver of or prejudice the party’s right otherwise
ta demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any .+
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage, -
. the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
- [nstances where such ¢onsent is required. _ . L
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. |

A

Mlchaeﬁ S. Greenberg

“‘x | /ﬁwbwwﬁ/y/w//@/

Kathryh M. O'Rellly

- This Morigage prepared by: £yson Woodards :
- 3237 W. Peferson - -
Chicagas, 1605659

INDIVIDUAL ACKNOWLEDGMENT

w0 poin G |
}sc ' .

coinrv o DO QY. -

On this day before me, the undersigned Notary Public, personally appeaied Michael S. Greenberg and Kathryn
M. O'Reilly, to me known to be the individuals described in and who exectted the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, ror the uses and purposes therein

- mentioned. ‘
Given under my hand and official seal this 7 () day o ’fl{ E}’ REYiD)
BY\Q AV RS LQ_/LL/M k Residing at U)”]Qq”) ’\\;JAQ_QJ
Notary Public in and for the Stale of @Q QL i D,t ) gt "‘*ﬁﬂ e ,..

Mh“?i\.» '
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