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HHS N‘ORIOAGL ( Seciry J Instrument”) is given on FEBRUARY 10 ,
The mortgagor is  LAURA ANL RIFORGIATO, BINGLE, NEVER BEEN MARRIED

‘ R O ‘ S ("Borrower®),

This Security Instrument is given to WINDEOR MORTGAGE, INC.
~IT8 BUCCEBSO0RS AND/OR AJB1CNS o . ‘
THE BTATE OF ILLINOIS , und whose

which is organized and existing under the laws of
wldress s - 3201 OLD GLENVIEW ROAD,
{"Lender”),

WILMETTE, IL 60091 _ ‘ :
NINETY FOUR THOUSAND FOUR HUNDRED AND 00/100

Horrower owes Lender the principal qum of

Dolars (U.S. § 94,400.00. This debt is evidenced by Bereswer's note dated the same date as this Security Instrument
{*Nole"), which provides for monthly puyments, with the full deb(,af nat paid earlier, due and payshie on MARCH 1 ,
2025 ., T'lus Seenrity Instrutient seeuron (o Lender (n) the repuymisn’ of the debt evidencal by the Note, with interest, an
!l renewals, extensions and modifications of the Note; (b) the payment o1 al] othcrsums, with interest, advanced under purngraph
7t protect the seenrity of this Security tastrument: und (e) the perfornunce ol Borrawer’s covenints und agreements under this

“Security Instrument and the Note,  For this purpose, Borsower does huehy mortgase, grant and u)nvuy {0 Lender the following

County, Hifnois:

‘ dumhui pmpur(y located in . COOK

SEE ATTACHED LEGAL DESCRIPTION

LELIDYSE

P.I.N. #14 ~19- 317 041 1006 L ' o
which hus the address of 3312 N. OARLEY AVNEUE #3 CHICAGO
s C | Gteant] - : (o]
- Winois 60618 (" Prop«.rly Addruss h
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TOORTHER WITH ad the pprovementn now or herealtor oracted on the gropeety, und all oI, appurtonanees, wml
[xdures now or hereafter n part of the property, All replacenents and sdditions shall also be covered by this Security Instrment.
Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Burrower is lawfully seised of the estate herchy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrsnls
and will defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record,

‘THIS SECURITY INSTRUMENT cambines uniform covenants for nutional use und non-uniform covenants with linied
vingiations by jurisdichon to constitule o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower mnd Lender covenunt und agree s follows:

I, Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurmtice. Subject to applicnble lsw or to a written waiver by Lender, Borrower shall pay to
Lender on the diy montlily paynmients are due under the Note, until the Note 15 paid in full, aosum " Funds®) for (o) yenrly tnxes
and nssesstients wiich may altain priority over this Security Instrument as a lien on the Property; {h} yeurly leaschobd pryments
or ground rents ondie Property, if uny; (¢) yearly hazaed or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mopgage insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordunce with
the provisions of parsgearii 8, in licu of the payment of mortguge insurance premiums.  These tloms are called "Escrow ltems”.
Lender may, at uny time, wolfeet and hold Funds in an amount not 1o exceed the maximum amount @ lender for a federally refuted
mortgage loan muy require TorSarrower’s escrow secoumt under the federnl Real Estate Setilement Procedures Act ot 1974 s
amended from time to time, 1240/5.C. § 2601 ¢t seq. ("RESPA™), unless unother law that applies (o the Funds sets o lesser
amaunt, If so, Lender may, at iy time, colleel and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the'bisis of current datu and reusonable estimates of expenditures of future Eserow Items
or otherwise in sccordance with applicable fav

The Funds shall be held in an institution \vhose deposits are insured by u federal agency, instrumentality, or enlity (including
Lender, if Lender s such an institution) or in aity Pederal Home Loun Bank, Lender shutl apply the Funds lo pay the Escrow
flems. Lender may not charge Bosrower for holding aedapplying the Funds, annunlly anudyzing the escrow sccounl, or verilying
the Eserow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge.
However, Lender may require Borrower o piy & one-time chatge for an independent real estte lax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise,  Unless an agreement is mude or applicable law
reinres interest to be paid, Lender shall not be required o puy Brrrower any interest or varnings on the Funds. Borrower and
Lender muy agree in writing, however, that jaterest shall be paid o fie Funds.  Lender shall give to Borrower, without charge,
an annund aceaunting of the Funds, showing eredits und debits to the Frads and the pumpose for which cach debit to the Tunds
wits mnde. The Funds wre pledged as addinonal security Tor all sums seedied by s Security Instrumenl. .

[f the Funds held by Lender exceed the smounts permitted 1o be held by applicable taw, Lender shall aecount 10 Borrower
for the excess Funds in accordunce with the sequirements of applicable luw.  157h¢ smount of the Funds held by Lender at any
time is nat sufficient o puy the Escrow (tems when due, Lender may so notify Borsowrein writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to meke up the deficiency. Borrower shall siskeup the deficiency in no more (hun
twelve monthly puyments, at Lender's sole discretion, :

Upon payment in full of all sums sccured by this Security Instrament, Lender shall promiptly sfund to Borrower any Funds
held by Lender. tf, under puragraph 21, Lender shall acquire or sell the Property, Lender, priorto Vieacguisition or sule of the
Property, shall upply uny Funds held by Lender at the time of aequisition or sale as & eredit agaipsU e sums secured by this
Secunty Instrument. _ 7 o \ o

3. Application of Payments. Unless applicible Juw provides etherwise, nll payments received by Luaser wnder paragraphs
[ and 2 shall be applied: first, to any prepuyment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fowrth, to principad due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions utiributuble to the Property
which may sttiin priorily aver this Security Instrument, and lessehold puyments or ground rents, if any, Borrower shall pay these
obligations in the munner provided in parngraph 2, or if aot paid in that manner, Borrower shall pay them on time direetly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts fo be paid under this puregraph, [f
Borrower makes these payments directly, Borrower shall promptiy furnish to Lender receipts ¢videncing the payments. :

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (n) agrecs in
wnting to the payment of the obligation secured by the lien in a punner noceptuble o Lender; (b) contests in good faith the lien
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by, or defends against cafurcement of the Yien in, logal procecdiogs which in the Lender's opinion aperale Lo provent (e
enfireement of te Jien; ur (¢) seeures frop the holder of the lien an agreement witislaclory 1o Lender subordinating the len 1o
thes Seeurity Instrument,  [F Lender determines that uny part of the Property in subject to g licn which muy nlinin priority over
his Secwrity Instrument, Lender mwy yive Borcower a notice identifying the lien, Borrower shall satis{y the lien or take one or
more of the nctions set fortds shove within 10 days of the iving of notice. :

5. Huzard or Property Insurance, Borrower shall keep the impravements now existing or hereafier erected on the Property
insured agmnst loss by fire, hazards included within the term "extended covernge™ and any other huzards, including floods or
flooding, for which Lender requires insurunce, This insurance shall be maintained in the amounts and Jor the periods that Leader
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's appreval which shall not
he unreasonably withheld, 1 Borrower fiils to maintain covernge described above, Lender may, al Lender's option, obtain
covernge 1o proteet Lender’s rights in the Property in accordinee with paragraph 7. _

All insurnnce policies and rencwals shail be nceeptable 1o Lender and shafl include ¢ standard mortgage clause. Lender shudl
have the rght 1o bold the policies and rercwals, If Lender requires, Borrower shall promptly give (o Lender afl receipts of puid
premiums and renewat notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may muke grovf of foss i not made promptly by Borrower. o

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if (e rastoration or repuir is economically feasible and Lender's securily is not lessened. [F the restoration
of repait is not ceonomicaly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instiiment, whether or not then due, with any excess paid to Barrower, If Borrower whandons the
Property, or dous not snswer withy, 10 dinys u notice from Lender that the insurance carrier has affered to settle w cltim, then
Lender may collect the insurance procseds. Leader sy use the proceeds ta repair of reslore the Property or (o piy stms seeured
hy this Security Instrument, whether or 4G¢ then due. The 30-day period will begin when the notice s piven.

Unless Lender and Borrower otherwise sgree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the mosthly payments referred 14 in aragraphs 1 and 2 or change the amount of the peyments. 1T under puragraph
2t the Property is nequired by Lender, Borrower'sight 1o any insurance policies and proceeds cesulting fram damage 1o the
Property prior (o the acquisition shal) puss to Lendes fo the extent of the sums secured by this Security Instrument immediately

prior to the aequisiten, : oL . ‘
vation, Mainienance and Protectiss of the Property; Borrower’s Loan Application; Leasehalds.

6, Occupaney, Preser
Borrower shall ocenpy, establish, and use the Property as Bolrower's principai residence within sixty days after the exceution of
this Security [nstrument and shall continue W occupy the Propert? as Borrower's principal residence for st least ope year afier the
dute of occupancy, unless Lender otherwise mgrees in writing, which consent shall not be wnreasonably withheld, or unless
extenpating circumstances exist which sre heyond Borrower's control, Borower shall not destroy, damage or impair the Propesty,
allow the Property 1o deteriorste, o1 comimt waste on the Property,  B6reower shall be in defaudl 1f any forfeiture sction or
procecding, whether civil or criminal, s begun that in Lender’s good fuith judgmea could result in forfeiture of the Property or
otherwise materially impair the lien created by this Seeurity Instrumenl or Lender’s sccunty interest, Borrower muy cure stich
a defuult and reinstate, as provided in paragraph 18, hy causing the action or proceeding to be dismissed with a ruling that, in
[ender’s good faith determination, precludes forfeiture of the Borrower's interest in th Fraperty or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shaif also be in default if Borrower, during
the foan upplication process, pave materially false or inaccurste information or statements to Lopder (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but 7ot limited to, representations
voncerning Borrower's occupancy of the Property as ¢ principal residence. (fthis Security Instrument s i u Jeasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower scquires fee title to the Property, the leasebatd itndd the fee e shall
nol merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property, 1 Borrower fails 1o perform the covenants and agresments contained
in this Security Instrument, or there s i fegal proceeding that may signifieently affect Lender's rights in the Property (such as 8
proveeding in bankrupicy, probute, for condemnution or forfeiture or to enforce laws or regufations), then Lender nsy do and
pay for whitever is pecessary to protect the value of the Property und Lender’s rights in the Property.  Lender’s uetions nuy
wclude paying any sums secured by & lien which has priority over this Secunity Instrument, uppearing in court, paying reasonibls
altorneys” fees snd entering on the Property to mike repairs.  Although Lender muy take action under this paragraph 7, Lender
daes nat have 1o do so. . _ A : : _ _

Any amounts dishursed by Lender under this paragraph 7 shali become additionnl debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other termis of payment, these smounts shall bear interest from the date ol
dishursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting payment. (A
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8. Mortgige Insursmee, H Lender required mortgage insurance ay a condition ol muking the lown secired by this Secunty
Instrument, Borrower shall pay the preminms required to mwintain the mortguge ikance in eifect, I, {or any rewson, the
morghye instrance covernge required by Lender Tapses of censes 10 he in effect, Borrower shndl puy the preimiumy required to
oblnin coverage substantiaily equivalent to the morigage isuranee previousty (i effect, atu cost substantially equivalent fo the
cost to Bormwer of the mortgage insumnce previousty in effect, from un alternate morigage insurer spproved by Lender. f
substantinlly equivalent mortgage insurance caverage is not aviileble, Borrower shall pay o Lender each month a sum equd to
one-twelfth of the yenely mortgage insurunce premium being paid by Borrower when the insurnce covesuge fnpred or censed 1o
be it elfect. Lander wilk aceept, use and retain these puyments ar o loxs Feserve in lica of morigage insurince, Lows rescrve
pryments may no tonger b required, st the oplion of Lender, if monguge insugance coverige (in (e wmount wnd for the pesd
thit Lender requires) provided by an insuser approved by Leader agnin becomes available and is oblained, Borrower shall pay
the premuums reguired W muittain morlgage insurance in effect, or o provide d toss ceserve, until the requirement for mortgage
insurance ends in accurdance with any written agreement between Borrower and Lender or upplicable law.

. Inspection. Lender or ils agent muy sake reasonable entries upon and inspections of the Praperty.  Lender shall give
Buerawer notice at (he tinte of or prior to an inspection specifying rensonable cavse for the inspection. _

10. Condemaation, . The proveeds of any sward or cliim for dunges, direct or consequential, in connection with any
condemuntion ar other wking of any purt of the Property, or for canveyance in liew of condemnation, are hereby usxigned und
shatl he paid to Lender, ; : o _ ,

I the event ol s totabaaking of the Properly, the proceeds shald be applied 1o the sums secured by this Sccurity Instrument,
whetfier or nol then due, willtmay excess paid to Borrower, i the event of i partie] taking of the Property in which the fuir
mitrket value of the fropery tameaintely before the taking s equal o or greuter than the mnonnt of the s secured by this
Securily Instrument wmedaely before the taking, unless Borower wid - Lender otherwise sgree in wriling, thee summ wectred
by this Security Instrument shall be redaced by the amount of the proceeds multiplied by the following frachion: (n) the el
smount of the sums seeured immediately tiefare the taking, divided by (b) the fair ket value of the Property immedintely before
the taking, Any balance shall be paid to Borrower.) Tn the event of u partial luking of the Property m which the fair murket viue
of the Property immediately before the taking is-ess than the amount of the sums secured immedintely before the takbig, unless
Horrower snd Lender otherwise agree in wriling oruritas applicable law otherwise provides, the proceeds shall be applied to the
suims secured by this Security Tnstrument whether or wphe sums me then due,.

I the Property is abundoned by Borrower, or i, ulier noles by Lender o Borrower thit the condemnor offers to muke wn
award or setife u cluim for damages, Borrower fails to respon{ to Lender within 30 days after the date the nolice is given, Lender
is authorized to collect and apply (he proceeds, at its oplion, either Yo restoration o repair of the Praperly or to the sums secured
hy this Security Instrument, whether or not then due. ) ‘ _ _

Unless Lender and Borrowet otherwise agrey in writing, aay applicatiopol proceeds to principal shall not extend or posipone
the due date of the monthly pryments referred to in pursgeaphs ) and 2 6r change the amount of such puyments.

11, Barrower Not Released; Forbearanee By Lender Nol o Waiver, Excasion of the lime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender toany suceessor in interest of Borrower shall
not operate 1o release the lability of the original Borrower or Borrower's successois in interest. Lender shall not be required to
commence proceedings rgainst any successor in interest or refuse to extend time for payment or otherwise modify nmortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
i interest. Any forbearinee by Lender in exercising any right or remedy shafl not be 0 waiver o/ or preclude the exercise of uny
right or remuedy. . : . L T :

12. Successors und Assigns Bound; Joint and Several Linhility; Co-signers, The covenants sad‘agresments of this Securily
{nstrument shall bind und bemefit the successors and assigns of Lender and Burrower, subject Lo the previzions of paragraph 17,
Barrower's covenants and agreemenss shall be joint and several. Any Borrower who co-signs this Securty Tastrument but does
not execute the Note: (@) bs co-signing this Security Instrument only to mortgage, grant and convey that Blerower's interest in
the Property under the terms of this Security Instrument; {b) is not personally nbligated (o pay the sums secured by this Security
Instrument; and (¢} agrees thit Lender and any other Borrower may sgeee 10 extend, modify, forbenr or make any accammodations
with regrd to the terms of this Security Instrument or the Nate without thut Borrower's consenl,

13, Loan Charges. [f the loan secured by this Security Instrument is suhject o o law which sets muxinuint loan charges,
and that luw is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the foan
exceed the permitted limits, then: {u} any such loan charge shall be reduced by the smount necessary to reduce the charge (o the
permitted limit; and (b) any sums alrendy collected from Borrower which exceeded permitted lintite will be refunded to Borruwer.
Lender may choose o make this refund by reducing the principal owed under the Note ar by making a direct payment to
Borrower, 1 i refund reduces principal, the reduction will be treated as o purtial prepayment without any prepayment charge

 under the Note

ILLINOIS - Single Family - Fannio Mae/Freddia Mac (INIFORM INSTRUMENT

" Form 3014 5/80 g - 7o .
taser Fosms Ing. 1800) 4403555 : T Bt 4 ST
- LT afNMAD0YA 1184 © Page 4ol 6 Inilwin: /




UNOFFICIAL COPY




" Form 3014 9/90

UNOFFICIAL. COPY . .

14, Notices. Any notice 10 Borrower provided for in this Security instrument shall be given by delivering it or by mailing
W by first class muil unless applicuble low requires use of enother method. The notice shull be directed to the Praperty Address
or any other address Borrower designites by notice o Lender, Apy notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender dusignates by notice 10 Borrower,  Any natice provided for i this Security
tnstrument shatl be deetmed to hive been given 1o Borrower or Lender whea given s provided in this paragraph,

15, Guverning Law; Severability, This Security Instriment shall be governed by federud luw and the law of the jurisdiction
in which the Property is tocated. In the event that any provision or clause of this Seeurity Instrument o the Nate conflicts with
applicable law, such conflict shall aot affect vther provisions of this Security lastrument or the Note which cun be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severible,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borruwer, 1f all or any part of the Property or any interest in
it i wold of transferred (o ) bepeficin! interest in Bosrawer is sold or transferred and Borrawer is not a naturyl person) without
Lenders prios writter coasend, Lender iy, ab ils option, require fmmediate payment in full of all sums secured by this Security
tnstewnent, However, this uption shall nol be exercised by Lender if exercise 1 prohibited by fedesal Inw us of the dute ol this
Security lnstrument, , : o o . ‘

If Lender exercises this oplion, Lender shall give Borrower notics of aceelerntion. The notice sl provide u period of not
less thun 30 days fom the date the notice is delivered or muiled within which Borrower must pay al) sums secured by this Securily
fnsteument. IF Borioveer fails 1o pay these sums prios to the expinntion of this period, Lender may invoke any remedies pesmitied
by then Security it withunt further notice or demnnd on Borrower, _

18, Borrower's Rigpot Reinstate, 1 Borrowes teete cegtuin conditions, Borrower shsll have the right to have enforcement
of this Security Instrumentdissontinged al iy time priot d the endier oft (o 5 days (or wich ether period ww applicabhs liw mny
specify for reinstatement) befoiesale of the Property pussuant o any power af sude contained in iy Security tnstenmend; o1 (hy
entey of & judgment enforcing this Secueity Instrument.  Those conditions uee that Borrower: (u) pays Lender nl sums whick
would be due under this Securily Fasirument and the Note as if no neceleration had oceurred; (h) cures any default of any other
cavenants o agreements; (¢) pays sll Gxpenses incurred in enforcing this Security Instrument, including, but not limited to,
ressoneble attorneys fees; and (d) tukes sach uction us Lender muy reasonably require to assure that the lien of this Security
Instrument shall continue unchanged.  Upon/rtinstatement by Borrower, this Secnrity Instrument and the obligations secured
herehy shall remain fully effective as if no aceelerstion hud occurred. However, this right to reiastate sl not apply in Whe case
of scceleration under paragraph 17, _

19, Sale of Nate: Change of Loan Servicel, The Note or a partial interest in the Note (logether with this Sccwrity
(nstrument) may be sold one or more times without pria” aatice 1o Borfower, A sale may result in a change in the eptily (known
us the "Losn Servicer™) that coflects monthly payments due andyr the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to o sitte ol the Note, 1f there is a change of the Losn Servicer, Borrower will
e given writlen notice of the change in accordnee with puragtan!i 14 above and spplicable lew. The notice will state the nume
sricd wddress of he new Loap Servieer and the address to which pagmaars should be made.  The notice will wlso contain any other
sformation required by applicable law, .

20. Hazardous Substances. Borrowes shall not cause or perntit/the presence, use, disposal, storage, or relense of any
Nazardous Substances on or in the Property.  Borrower shall not do, norsiiow anyone else to do, anything alfecting the Propenty
that is 1n violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or storuge on
the Property of smusll quantitics of Hazardous Substances that are generally recogaized.to be appropriate to noraml residential uses
und to mantenance of the Property. ‘ . : \

Borrower shuil promptly give Lender written notice of any investigation, claim, dimand, Jawsuit or other action by ny
governmental or regulatory agency ar private parly involving the Property and any Hazudous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower lerns, or is notified hy any goverarwental or regulatory authority, thit
any remaval or other remediation of any Hazardous Substance affucting the Property is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ‘or'hazardous substunces by
Envirenmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum plocucts, toxic pesticides
and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materi=is. As used in this
paragraph 20, ”Enviconmental Lasw” means fudernd lows and laws of the jurisdiction where the Property is iocated that refate (o
health, salety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Accelerution; Remedies, Lender shall give notice to Borrower prior (o aceeleration following Borrower’s hreach
af any covenant or agreement in this Security Instrument (but not prior to uceeleration under paragraph 17 unless
applicable taw provides otherwisel. The notice shall specify: {u) the default; (b) the setion required to cure the defuult;
{c} a date, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defuult un or hefore the date specified in the notice mauy result in acceleration of the sums
secured hy this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The natice shall furtier
inform Borrower of 1he right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-
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existence of a deluult or uny other defense of Borrower 3o necelerntion and foreclosure.  IF the defaudt is nol cueed on or
before the date specilied in the notice, Lewder at ils aptinn may reguire immediate payment in full of afl sums secured by
this Seenrity Instrument withoul further demand and may foreclose this Security Instrument by judicinl proceeding, Lender
sh)] he entitled o coltect all expenses incurred i pursuing the resiedies provided in this paragraph 21, including, but not
limited 1o, rensonnhle ntteeneys® fees and coxts of title evidence,

22, Relense, Upon payment of sl sunis secured hy this Securily hmlmmull Imuh-r Mllnll 1" lc-mu- thin Secwrity nstrmment

ta Boreower.  Borrower shall pay any recordation costy,
23, Waiver of Momestend. Borrower waives wll right of homestend exemption in the Properly.

24. Riders to his Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Seeurity Instrument, the eovenunts and sgreements of ench such rider shutl be incarporated into and shall amend and supplement
the covenunts and agreements of this Security Instrument s if Lhe rider(s) were a part of this Security Instrument, [Check

applicable hox(es)] .
E] m{[m.:(.nhf.t‘: Rute Rider E (_’n}ldmlﬁinEmn‘Ridéﬁ' [:] 14 J"nmi)yl l!i;lur
. D Gr'uuuu'xlg":trf Pn}:rﬁent Rider D Planned l.-lni.t..Dé\'r::lc.q;nwnl‘ Riter D BichklyHPaysn'x.:hr Ridcr':
' D B.nlh:;;f{ Ruw D Ru}-c- Jlii;;r'f'a.;’cl1aﬁhi Ri.l.h-:rm' | E Second Hnmu Rider
D O!hur(s) [spguly; |

BY SIGN!NG BELOW Bormwu I L]ﬂ‘. und ugru:' (o thL {erms uml cow.mmlv. cnnlmm,d in lh:q Security Inalmmcm u'rd '
in uny rider(s) executed by Borrower ant ricorded with it N
Witnesses: -
{ / . / 7/
J,g».-,;_,éﬁ ) /V/“f.'--l' -'.;/!/J - ’-/‘"ic L (Seal}
"/ / : - Nurrowest
e ' .
. - {(Sealy
Ponowe
4. (Seal)
Borows
Fa (£ t:.ll) .
Donewst

{Space Dletow This Lma For Acknowladgrnant]
STATE OF ILLINOIS, ( O(/ L—— Counuy g5

P4 ,
\\/l\‘h U D& (/{ N {_LD _ : , & Notary Public in and <o said county and state,

da hereby cenify thut LAURA ANN RIFORGIATQ, SINGLE, NEVER BEEN MARRIZD y

. personnlly knnwn to me lo be the same person{s) whose name(s) 1§

suh‘-crlhod o lhb fnn_;,mng7 instrument, sppesred hefore me this day in person, and acknowledpged that SHE
signed and delivered the said instrument as BER free and volumtary act, for the uses and purposes thercin set forth,
Given under my hand and official senl, this  10TH dny nr FEBRUARY , 1995

/‘

My Commisaion expires: /:)

e //7 PR
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UNLT 18 AS DELINFATRD ON THE PLAT OF SURV'FY OP 'I’HE FOLLOMING DESCRYRED PAR!"EL ny
REAL, BOTATH:

LOTC 25 AND 36 IN RLOCK L0 IN C. T. YERKED' SUBDIVIAION OF DLOCKS 33, 34, 39, 36,

41, 42, 43, MND 44 IN THE LODDIVIAION OF THR RRCTTON 19, TOWNSHID 49 NORTH, RANGR

14 EAST OF THR THIRD PRINCIPPL MERIDIAN, (BXCRFPT THE SOUTHWRSY 1/4 UF¥ THE

NORTHRAET 1/4 AMD THR OOUTH RAGL 1/4 OF THE NORTHWRAT 1/4 AND BRST 1/2 OF THR :
S0UTH RAST 1/4 THEREOF) IN COOK ZOI5¥Y, ILLINOIS. -

WKLCH FLAT OF SURVEY IS ATTACHAD AS EXI[LBIT /N TO DECLARATION OF CONDOMIRTIM
MADD DY PIROST STATE BANK AND TRUST COMPANY OF PRRX RIDAE, A9 TRUSTEE UNDER THUYY
ACREREMENT DATRD JULY 13, 1978 AND YNOWN AS TWUST NUMBER 731 AXD RECORDED MAY 10,
L9759 Afl DOCUMENT NUMBER 24967248 TGGATHER WITIi A4 UNDIVIDED PERCENTAGE TNTRORST
IN QAID PARCEL [(EXCUSTING FROX SAID PARGEL THE FATSDRTY AND APACK COMPRISING ALL
TR TIKTTE AS DRPINED AND SET VORTH IN SAID DROLARNLTON AND BUMY, N COoK

COUNTY, TLLINGIR , TR

e
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LOAN NO. ADJUST ABLLE RA'I E R")E

(1 Yaar Treasury Index - Rate Cops)

THIS ADJUSTABLE RATE RIDER is made this -~ 10TH day of FEBRUARY 1995,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust ar Security Deed (the "Security Instrument”} of the same date given by the undersigned (the

"Borrower") 10 secure Borrower's Adjustable Rate Note {the"Note" ) to

WINDSOR MORTGAGE, INC., .
IT'8 SUCCESSORS AND/OR ASBIGNS | . : (the "Lender")
of the same date and covering the property descnbcd in the Sacunw instrument and located at:

3312 N, OM(LEY AVNEUE #3
CHICAGO, IL 60618
{Property Address)

THE NUTE CONTAINS PHDVISIONS ALLDWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST KATF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

_ ADDETIONAL COVENANT" In addition to the covenants and agreements made in the Security
Instrument, Barrawer and Lendec farther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES S :
The Note prowdes for an initial interest rale of . .. B.625 %. The Note provides
for cinngm in the mlarest rate and tha wemthly pnymun as lollows:

4, INTEREST RATE AND MONTHLY PAYMENT C“QNGES

(A} Chenge Dates : .
- The interest rate ) will pay may change on the filst day of - MARCH 1 , 2000

and on that day every 12th month thereafter Each dats on which my interest rate could changL is
called a “Change Date”.

(B The Index .
Beginning with the first Change Date my mterest rate wilvbe based on an Index. The "Index” is

the weekly average vield on United States Treasury securities adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Board. - The most recent Index figure available as of the date
45 days before each Chnnge Date is called the "Current Index".

If the Index is no Jongcr avan!ab!e ‘the Notc Hoider will chcose a new indgx that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calcu!atlon of Changes
Before each Change Date, the Note Holder w:lI calculate my new interest rate by adding

TWO AND THREE QUARTERSB percentage points { 2.750%) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). . Subject to the limits stated in Section 4(D} below, this rounded amount will be my new

interest rate until the next Change Date.

_ The Note Hoider wm then determme the amount of the monthlv payment that woutd he sufhmem
to repay the unpaid pnncnpal that | am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments The result of this calculation will be the

new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER-ARM- 6-2 - Single ?amilv - Fennie Meé!Fréddic Mac Uniform |n.atrummt Form #3111 3/85
Page 1ol 2.
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{D} Limits on Interest Rote Changes / L
Tho interest rate | am required to pay at the first Change Date will not be greater than
10.625 % oriess than . . 6.625 . %, Thereafter, my interest ratg will novar o
increased of decreased on any single Change Date by more than two percentage points (2,0%)
from the rate ot interest | have been paying for tha preceding twelve months, My interest
rate will never be greater than 14.625 %.

(E) Effective Date of Changes . = . ) g
My new interest rate will become effective on each Change Date. | will pay the amount
of my new maonthly payment beginning on the first monthly payment date aftar the Chango Dato

until the amaunt of my monthly paymunt changos again,

{F) Notice of Changes .. . o . k ‘

The Note Holdar will deliver or mail to me a notice of any changes in my interest rate and
the amount 1wy monthly payment before the effective date of any change. The notice will .
include information required by law to be given me and also the title and telephone number of a

person who will answeer any guestion | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uni‘fro‘r'rﬁ\ Covéhém 17 of the ;’:écﬁrity ins(rumcm is amended to read as fotioWs:

Transfer of the Property ¢« a Beneficial Interest in Borrower.

If ali or any part of the Propdriy'ar any interest in it is sold or transferred {or if a beneficial
interast in Borrower is sold or transferrat and Borrower is nat a natural person} withaut Lender’s
prior writien consent, Lender may, at its aptien, sequire immediate payment in full of all sums
sacured by this Secwity Instrument, Howewee, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to he submitted to Lender information required by
Lender to evaluate the intended transferec as if a new loan were being made to ihe transferee; and
(b} Lender reasonably determines that Lender's secutity will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreameaniin this Security Instrument is acceptable
to Lender. o e :

, To the extent permitted by applicable law, Lender may siarge a reasonable fee as a condition
10 Lender’s consent 1o the Ipan assumption. Lender may also require the transferee 1o sign an
assumption agreement that is acceptable to Lender and that obligztes the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Len et releases Borrower in
writing. ‘ _ o S :

If Lender exercises the option to require immediate payment in full, Lenaer shall give Borrower
notice of acceleration. The notice shall provide a period ol not less than 30 daysdrom the date

the notice is delivered or mailed within which Borrower must pay all sums secures »y this Security
instrument. 1 Borrower fails 10 pay these sums priar to the expiration of this period, _ender may
invoke any remedies permitted by this Security Instrument without further notice or gemand on

Borrower,
.. BY SIGN!‘NG BELOW, Bo'rrbwerdacéé;/jthsﬁ and agreéé to the terms and covenants contained in
. this Adjustable Rate Rider. R _

- Ruviead {06/24) Page 2 of 2 Inltiale: -

MUILTJS.TATE ADJUSTABLE RATE RIDER. ARM 0.2 . Siﬁmu Far‘r;lty"- Fannle Maa/Fraddia Mac Uniform Instrumant _ Forn"\ #1311 7 385
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LOAN NO.' CONDOMINIUM RIDER

_THIS CONDOMINIUM RIDER is made this 10TH . day of FEBRUARY , 1995
and is incorporated inte and shail be deamnd to amend and supplement tha Mortgage, Dead of
“Trust or Security Desd {tha "Security Instrument”} of the seme data given by the underasigned
{the "Borrower") to secure Borrower's Note to -
WINDSOR MORTGAGE, INC... - o .
IT'8 BUCCEBSORE AND/OR ABSBIGNB . .. . L . {the "Lendar”)
of tho sama date and cavering the Proparty daescribed in the Security Instrurnent and located at:
3312 N. OAKLEY AVNEUE #3, CHICAGOD, IL 60618
S L 7 {Prapurty Addruss) L L .
The Praperty includes a unit in, together with an undivided intorest in tho common glymonts of, a
condominium nroject known as: : R
THE 3312 OAKLEY CONDOMINIUM .
L _ . (Name of Condaminium Project)
{the "Condominilie’ Project). if the owners association or other entity which acts for the
Condominium Proignt (the "Owners Association”) holds title to property for the benefit or use of
its members or sharel.oidars, the Praperty also includes Borrower’s interest in the Qwnery
Association and the uses,proceeds and benefits of Borrower’s interest.

~ CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Securily Instrument, Borrower ard Lender further covenant and agree as foliows:
A. Condominium Obligations, ' . . R
.. Borrower shalfl perform all of Beitower's obligations under the Condominium Project’s
Constituent Documents., The "Constituerit Documaents” are the: {i} Declaration or any other docurment
which creates the Condominium Project; (it ay-laws,; (i) code of regulations; and l{iv) ather
equivalent documents.  Barrower shail promptly-pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

8. Hazard Insurance. . y
So long as the Owners Association maintains, with a generally accepted insurance carrier, a

"master” or "blanket” policy on the Condominium Project vehich is satisfactory to Lender and which
provides ingurance coverage in the amounts, for the pericds, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage”, then:
, (i) Lender waives the pravision in Uniform Covenant 2 far'the monthly payment to Lender

of the yearly premium instaltments for hazard insurance on the Progerty; and

i) Borrower’s ohligation under Unifarm Cavenant 5 to mainte'n hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is pravided by the
Owners Association policy. N T ) ,

Borrower shall give Lender prompt notice of any lapse in required haze'd insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resteration or repair
following a loss to the Property, whether te the unit or to common elements, any groceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

. Public Liability lnsurance. . =~ . . . ‘
Borrower shall take such actions as may be reasonable to insure that the Owners Association

maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. _ _ _
.  The proceeds of any award or claim for damages, direct or cansequential, payable to Borrower

in cannection with any condemnation or othar taking of all or any part of the Property, whether of

the unit or af the common elements, or for any conveyance in lieu of condemnation, are hereby

. assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrument as provided in Unifarm Covenant 10,

WULTISTATE CONDOMINIUM RIDER - Singls Family - Fannie MaelFredcie Mac UNIFORM INSTRUMENT Form 3140 5191/HU ,
. Page ol 2 ~ . lnitiale Y




UNOFFICIAL COPY




UNOFFICIAL COPY

Wt

E. Landar's Prlor Consent. .
" Borrowar shall not, except alter nohca |0 Lendar and with Lcnder § prior writlen conqont
oither partition or subdivide the Proparly ar consent to: .
i} the abandonment or termination of the Condeminium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casusity or in
the case of a taking by condemnation or eminent domain; :
(it any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;
(iii) termination of profcsmonal management and assumption of self- -management of the
Qwners Association; or :
{iv) any action which would have the eftect Of rendermg the public liability insurance
coverage mairitained by the Owners Association unacceptable to Lender,
F. Remcdies
't Borrowzidoes not pay condommlum dues and assessments when dug, then Lender may pay
them. . Any amounts disbursed Lender under this paragraph F shall become additional debt of
Borrower secured by (hi Security Instrumant. Unless Borrower and Lender agree 10 other terms
of payment, these amounts shall bear interest from the date of dishursement at the Note rate
and shail be pavable with iniarest, upon notice from Lrander to Borrower requestlng payment,

BY SEGN&NG BELOW Borrower ; ucems and agrees to tha torms and prowsnons contained in this
Condomm:um Ridar.

MULTISTATE CONDOMINIUM RIDEFI Single Farily - Fannle MaelFruddia Mac UNIFORM INSTRUMENT Form 3140 8/91
1t Page 2. R e ore At ) L RN
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