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MORTGAGE =+ 04K CHUNTY RE(ORDER

Ih:s Mnrlg _I,Lf Su,uruj Instrunit nl J is prr.n un....the t;enth dév- of. Eehruary... ?'\/']0/9 S

FRANK J. MURRAY and JOAN MURRAY, hls wif"c

...................................
...................................

Bnrmwu oves I:,n(lu lh<_ principal s i FIETY FLVE. -
crmm s e m == Pollars (1L $.25,.000.00,., ..., ”!I\ ckhi is ‘.vuhm u.l h\ Horrower's note

dated the swme date as this Sccurity Instrupaent (“Note™ ), which prl,wuh_.s for monthly payments, with the full debt,
if not paid earlicr, due and payable on ... 7L March 1, 2010 .. .. . . . ... This Seccurity Instrument
secures to Lender: ta) the repayment of the dels dvidenced by the Note, with interest, and all renewals, extensions
and madifications; (b} the payment of all other sums, with interest, wdvanced under paragraph 7 o protect the security
of this Security Instrument; and (¢) the performance/ol Horrower's convenants and agreements under this Scourity
Instrument and the Note. For this purpose, Borrower does bareby mortgage, grint and convey to Lender the following

described property located in L. L oL Cook. /o e County. Hlinois:

LOT 32 AND THE NORTHEAST 1/2 OF»LOT- 51 IN GEORGE C. HIELD'S _
FOREST GLEM SUBDIVISION IN THE NORTH 1/ _OF SECTION 9, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL' MERIDIAN,’

_IN COOK COUNTY, ILLINOIS. ‘ S

REAL ESTATE TAX INDEx mo. 12 -09 - 2% -0/9

whlch has the address of ........ 5344 N.e...L.QQ.‘SP?‘.QQQ ...................................... Chlcago ... ,
. . o {Street}] . 1CIy !}
Illmms ............. 50630 . ("F'ropcrty Address'');

. 1Z1p Code]
T(iLaLTIH R WiTi{ all the improvements, Bow or htrcaﬂcr ¢rcctied on the property, and all casements, righas, ap-

purlmanccs rents, royalties, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now

" or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,

All of the foregoing is referred to in this Security Instrument as the “‘Property.”’

_BORROWER COVENANTS that Borrowser is lawfully scised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Peoperty agamst all claims and demands, subject to
any encumbrances of record. i

THIS SECURITY INSTRUMENT combincs uniform convenams for national use and non-uniform convenanrs with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.
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it l.cmlcf :cquirulU:N QiE El I:c@ilArL@inQ@E curMy this Security nsirument,

Borrawer shall pay the premiums requited e mainiain the insarance in effect untll such thme as the regquirement
for the insurance tenmimstes in accordonpee with Borrower's and Lendes’s written agreement or apphicable law,
.- 8. Inspection. l.cnder or its agent may inake reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection speciflying reasonable cause for the tnspeclion.
9, Condemnatinn. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othier taking part of the Property, or for conveyanee in lieu of condemnpation, are hereby as-
signed and shall be paid to Lender.

In the event of 4 total taking of the J’rupcny the proceeds slml‘l hc upphrd 102 the sums secured by this Sceurity
instrument, whether or nol then due, with any cxcess paid 10 Borrower, §n the event of a partial 1aking of the Pro-
perty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total ameount of the sums
securcd immediately before the taking, divided by (b) the fair market value of the Property immediately before the
mkmg Any batance shall be paid to Borrower.

{ the Properiy s abandoned by Barrower, or 3f, after notice by L. cnclcr to Borrower that the condemnor offers

1o mdkc an award or setile a claim for damages, Horrower fails to respond to Lender within 30 days afler the dute
the notice is given, Lender is authorized ta eollect and apply the proceeds, at its option, either 1o restoration ot repair
of the Property or (o the sums secured by this Security Insirument, whether or not then due.

© Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principai shall not ex-
tend or postpons the due dide of the monthly payments reflerred to in paragraphs | and 2 or change the amount
of such payms s

10, Borrower 4ot Relessed; Forbesrsnce By Lender Not a Walver, Extension of the time for paymoent or modifica-
tion af amortizafior oS the sums sccurcd by this Sccurity Instrument granted by Lender to any successor in interest
ol Borrower shall net enerate to release 1he lHability of the ariginal Berrower or Borrower’s successoss in interesi.
Lender shall not be rdauiced to commence proceedings against any suceessor in interest or refuse 10 extend time for
payment or otherwise mdaily amortization of the sums secured by this Security Instrument by reason of any demand
madc by the originad Borroacnan Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not beda wiver of or preclude the exercise of any right or remedy.

11. Sucvessors and Assigel gound; Joint und Several Liabilly; Co-signers, The conenants nnd agreements of
this Security Instrument shall bind/and benelit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower's covenanes and agrecments shall be joint and several. Any Borrower who
co-signs this Security Instrunient but does ot execute the Note: (a) is ca-signing this Security Instrument oaly to
morigage, grant and convey that Borroveer’s interest in the Property under the terms of this Security Instrument;

(b} is no1 personaily obligated to pay the suris secured by this Security Instrument: and () agrees that Lender and

any other Borrower may agree 10 extend, maayy, forbear or make any accommodations with regard (o the terms

of this Securily Instrument or the Note withoridbat Borrower’s consent,
12. Loan Charges. If 1he loan sccured by Lhis Security Instrument is subject to a law which sets maximum loan

charges, and that law is (inally interpreted so thar thednterest or other foan charges collected or 1o be collected in
conneclion with the loan exceed the permitted fimies, toen: {a) any such loan charge shall be reduced by the amount
niecessary 10 reduce the charge 1o the permitted limit; and (b, any sums already collected from Borrower which ex-
geeded permitted limits will be refunded wo Borrower. Lender/mzy chonse 1o make this refund by reducing the prin-
cipal owed under the Note or by making a divect payment to forower. [ refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymentielarge under the Note.

13, Leglylation Affecting Lender’s Rights. 1f enaciment or expiraiion of applicable laws has the effeet of render-
ing any provision of the Nate or this Sccurity Instrument unenforcéaole acenrding (o its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Securily Enctrument and may invoke any remedics
permitled by paragraph 19, if Lender exercises this option, Lender shall takochy/steps specified in the second paragraph
of paragraph 17.

14, Notices. Any notice {0 Borrower provided for in Ihls Sccurity Fastrumeat saall be given by delivering i or
by mailing it by first class mail unless applicable law requires use of another mediGds The potice shall be directed
1o the Property Address or any other address Borrower designates by aotice to Lende S Any notice to Lender shall
be given by first ¢lass mail to Lender’s address stated herein or any other address Leader designates by notice 1o
Borrower. Any nolice provided for in this Security Instrument shall be deermned 1o bave been given to Borrower or
Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sceurity Enstrumcnl ‘:hd” bc governed by federal Yav and the law of the
jurisdiction in which the Property is focated. ia the event thal any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurfty Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions (oY his Security

" Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane con formed copy or the Note and of this Securily Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. I alli or any part of the Property or any in-
rerest in it is sold ar transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writien consend, Lender may, at its option, recquire immediale payment
in full of alt sums secured by this Security instrument. However, this aption shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days fram the dale the notice is delivered or mailed within which Borrower must pay all
sums secueed by this Security Instrument. [T Borrower frils 1o pay These sums prior to the expiration ol this period,
{ender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right te Reinstate. I Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ro the earlicr of: (a) 5 days (or such other
pericd as applicable taw may specify for reinstalement) before sale of the Property pursuant to any power of sale
contained in this Securily Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thaose condi-
tions are thal Borrower: (a} pays Lender all sums which then would be due under this Security {nstrument and the
Note had no acceleration occurred; (b) cures any default of any other covenanis or agrcements; {c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, L.ender's rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrumeni shall coplinue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain

' fully effective as if no acceleration had cccurred, However, this right tc reinstate shail not apply in the case of ac-

celeration under paragraphs 13 or 17,

26E90156
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