LYSLOTGE

' UNOFFICIAL COPY

WIHEN RECORDED MASE TO:
95107547
OPFTHON ONE MORTGAGE CORPORATION
2020 EAST FIRST STRERT, SUITE 100
SANTA ANA. CA 92705

ATTN: QUALITY CONTROL
95107547

Loat Number: 041002300
Scrvicing Number: 909777 4

o 1Space Abave Tins Line Vor Reconding Datal L
AU Tuy

MORTGAGE

FHIS MORTGAGE " Securicy, Instrument ™) s given o February 6, 1Yns b - The mortgagor is

RORERT W SMITH  ANDSDONNA M SMITH,  HIS WIFE, XOROOCKRIK DEXNRKEX
AS TENANTS BY THE ENTIRECVES
{"Borrower™).
This Security Instrument is given to OPTION ONe MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
which is organized and existing under the laws of  CAL TFORNTA »ind whose
address is 2020 B, FINST STHREET, SUITE 100 BANTA ANA, CA 92705 ("1 2nder”).
Borrower owes Tender the principal sam of

OME HUNDRED S12°7Y HINE CPHOUSAND
. JANIZMOS100THD Dodlars (1.8, 5169, 000,00 }.

This debt is evidenced by Borrower's neie dated the same date as this-Séearity Instrument ("Note”), which provides for monthly
payments, witlt the full debt, 10 not paid eactier, due and payable on Miceh 1}, 2025 . This
Seeurity Instrutnent secures 1o Lender: (ad the repayment of the debt evidenced by the Note, with interest, and all rencwals,
exiensions and modifications of the Nate; thy the payment of all other smns, with ueest, advanced under paragraph 7 1o protect
the sevurity of this Security Instruneent; and (¢} the perlormance of Borrower's covesants wd agreements uider this Secorily

lnstrumment and the Note Fat this purpese, Bostower does hereby mongage, grant and convey 1o Lender the following described

property located in Cook County, Hlinols:

LOT 84 IN BLOCK 1| IN HIGHLAND WOODS, BEING A SUBDIVISION OF PART OFTHE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTLION 29, TOWNSITP 42 NORTH, RANGE 10, BAST OF “THE ‘THIRD
PRINCIDAL MERIDIAN, M COOK COUNTY, ILLINOIS.

GOFT-ul $41.U0
TAGGTY VR YRR N AN/ (34l
Permanent Real Estate Index Number:__ 02-29-405-054 2511h 1 I PRI 11T T
fufte COUNTY RUCOkBER
which has the address of 3509 REGENT DRIVE, PALATIME [Street, Cuty),

tlineis 600677 (" Pro erty Address™y;
|
[Z1p Cunde]

~ A
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TOGETHER WETH al the snprovements iow or herealter crected on the property, anid all casements, appurtenances, and
fixtures now or hercafter a part of the propenty. All replacements and additions shall also be covered by this Security Instrement .
A of the foregong v refersed tom thas Secunty Tnseanent as e "Praperty.”

BORROWER COVENANTS it Borrower is lawTully scised of the estale herehy conveyed and his the tight 1o nortpage,
grant and convey the Property it the Property 1 ahencombered, exceplt for encumbrances of record, Borrower warrants ang
will detend peneratly the titde to the Property agamst all clams and dessiandn, subjeet taany enenmhirances of reconl.

COVENANTS Borsower and Lender coverant i agree as follows:

1. Payment of Principal and Iuterest; Prepaysoent and Late Charges. Borrower shall prompily pay whea due the proeapal
of and interest an the debl evidenced by the Note and any prepayment ank late charges duc under the Note,

2. Fumds for Taxes and lnsurance. Subject to applicable faw or 10 a2 wntlen waiver by Lender, Boriower shidl pay to
Cender on the diy monthdy nayments wre due under e Note, onti! the Note is paid in full, @ sum CFunds”y fors G yearly taxes
ang assessiients which may attam prorty over s Secunty Instiment s dien on the Property; (b yearly leasehohd paymems
o proutd seis on the $Propetty, U any: (e yearly tizard i propenty msurance preaniiss, (i) yearly Hood msurance prennums,
if any; () yearly moseape instirance presoums, 1y, aiil (1) any sutns piyable by Barrower to Lender, in accarditiee with the
provisions of paragraph 5 lieu of the payment of smortgage insurance premiums. These itemns are called "Escrow Tiews * ender
Ay, abany time, colfect asd old Funds i an amount nal to exceed the aximinn smaount a fender for a federally related morigage
knatt iy eeqquaire Tor Borrowdd'seserow aceount andee the Jederal Real Estate Setdement Procedures Act ol 1974 s amended from
fime to time, 2 U S.C Section 2602 e sy, URESPA), untess another Jaw that apphies 1 the Funds sets i desser amomt. 1 so,
[ender may, al any me, collect andAcld Funds tan amount pot (o exceed the Tesser amount. Lender may estimise the aniount
of Funds due on the basis of currentdma and reasonable estitimates of expenditures of future Escrow frems or otherwise in
accordance with apphoable Taw,

‘The Funds shall be Beld moan instition whose deposits are msared by o federal agency, instramentality, or entity
(inchuding Lender, of Lender is such an instutisn o i any Federal Home [oas Bank. Leader shall apply the Funds 1o pay the
Eserow lems. Lender may ot charge Borrawer tor balding and applyig the Funds, annually analyzing the escrow acconnt, or
vetifying the Escrow liems, unless Lender pays Horrover brserest on the Funds and applicable law permits Lender 10 make such
acharge. However, Lender tiay require Borrower 1 pity asiestinge charge for an independent real estate tax reporting service used
by Lendet in connection with this Toan, uniless applicable law provides otherwise. Unless an agreement is made ar applicable law
requires interest to he paid, Lender shall not be required 1o pag-Besower any inerest of carnings on the Fuwds. Borrower and
Lender may agree n writing, however, thid iterest shall b paid wn'the Funds. Lender shidl give 1o Borrower, without cliarge,
an annal accounting of the Funds, showing credits and debits to the Fuadoand the purpose for which each debit o 1he Funds was
tiade. The Funds are pledped ws additional seenrity o all sums seeured by fafs Seeurily Instroment.

I the Fatds held by Lender exceed the ameutts peraatied 1o be hield byapplicable faw, Lender shabh account to Borrower
for the excess Tunds 1 aceordance with the requirements ol applicable law. 1 the amopnt of the Funds held by Lender at any time
is not sufficient ta pay the Escrow ems when due, Leader may so annfy Borrower i writing, and, in such case Borrower shall
piy 1o Lender the amount necessary to make ap the deficiency. Borrower shall make g2 the deficiency in no wore than twelve
monthly payments, at Lender's sole discretion,

Upon payment in bull of all sums secured by this Security fnstrument, Leider shall prompily refund o Borrower any Funds
held by Lender. 1, under parigraph 21, Lender shall scquire or sell the Property, Lencler, prived (o the acguisilion or sale of the
Property, shall apply any {unds hefd by Lender an the time ol acquisition or sale as a credil against e sums secured by this
Security fostrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Tander under paragraphs
b and 2 shatl be applied: first, 10 any prepayment charges due under the Note; secomd, 1o amourits payable unuerpivagraph 2; third,
w interest due: fourth, to principal due; amd last, 1o any e charges due under the Note.

4. Charges; Licns. Borrower shidl pay all taxes, assessments, charges, fines und tmpositions antribuiable 10 the Property
which may witain priority over this Secarity Iistranent, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in de manner pravided i paragrapl 2, or o nor paid in thal mamer, Borrower shall pay them on time directly to the

e person owed payment. Boreawer shall prompdy tarnish to- Lender alt notices of amounts 1o be paid atder tus parapraph. it
“} Borrower makes these paviments direetly, Borrower shal) prompily furnish 1o Lender receipts evidencing the payments.

¢

S 1 writing Lo the pay

Borrower shatl promptly discharge any lien which fas priority vver this Security Instrument antess Borrower: (i) grees
ment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the tien

a} by, or defends against cnforcemen of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the

enforcenent of the Sien: or (¢) seeutes (rom the holder of the Vien an agreement satistactory to Lender subordinating the fien to this
Security Instrument. I Lender determines that any part of the Propenty is subject tw a lien witich miay attain priority over this
Security Iastrument, Lender may give Borrower a potice idemifying the fien. Borrower shall saisfy the lien or take one or more

- ( ; 2! y,
k. FYS i A Init. Init, Init, Init,
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af the sty set fontds above within 10 days o1 the giving ol nolhice.

5. Hazard or Property Insurance. Borrower shalf keep the improvements now eaisting or hiereafier erceted on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including Moods or
flooding. for which Eender requires insurance. This insurance shall be maimtained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shadl be chosen by Borrower subject to Lender's appraval which shild not
he unreasonably withiheld 11 Barrower fails 1o mansanm coverage descnbed above, Lender nay. at Lender's aphion, oblam coverage
t protect Lemder's tphts i the Property in icconfance witly paragtaph ?

Al maitnce policies and tenewals shall be acceptable to Lender and shalt include a dandard mortgage chause. Lendes shall
have the tight o hold the palicies and renewals. I Lender requires, Borcower shali promy ly give to Lender all receipls of paid
premums and renewal notices. [ e event of toss, Borrower shall give prompt notice ta (he insurance carrier and Lender. Lender
may make proof of Toss i not made promptly by Horrower.

Unless Lender and Horrower otherwise agree in writing, or applicable Law otherwise reguires, insurance proceeds shall
b applied first to renaburse Tender for costs and expenses inearred in cannection with altaming any such insurance proceeds, and
then, at Lender's opaton, w such onder and proportion as Lender may determine i its sobe and absolute diseretion, and regardless
of any impairment of security or Lick thereof: {3 to the sums secured by this Sceurity Instrument, whether or not then due, and
to such components thereefas Lender may determine in its sole and absolute discretion; and/or (i) to Borrower to pay the costs
and expenses of necessary 4upainsor restoration of the Property o a condition satisfactory to Lender. 1T Borrower abandons the
Property, or does not answer within 20 days a notice from Lender that the insurance carrier has offered 10 settle a claim, Lender
may colleet the insurance proceeds. deider may, in ifs sole and absoluie discretion, and regardicss of any impairment of security
or liek thereof, use the proceeds o repanr orrestore the Property or 1o pay the suins secared by this Security Instrament, whether
or ot tien due. The 30 day period will bees svhen the notive 15 given,

Unless Pender amd Bosrower otherwisesgieee inowriting, any application of procecds to principad shall not extend or
postpone the due date of the monthly payments teferred 1o paragraphs 1 and 2 or change the amount of the payments. [¥ ander
paragraph 21 e Property s acquired by Lender, Borower's right to any insarance policies and proceeds resulting from damage
o the Property prior 1o the acgprasition shit] pass to Lencercodhe extent of the sums seeured by this Secarity Instriment nnmediately
prior o e acyuisition.

I Botrowes abiains canthquake msuranee, any other Bazand issuranee, o any other imsarmee on the Propeely mid such
insurance is not spectfically required by Lender, then such insurasce, shall (i) name Lemder as Joss payee thereunder, and (ii) be
subject o the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; surmower's Loan Application; Leascholds.  Borrower shall
et destroy, damage or impair the Property, atlow the Property (o detenorate, or commit wasie on the Property. Borrower shal)
be in defauh if any forfesture action or procecdmg, whether civil or criming! 38 beeun that in Lemder’s good faith judgmem could
result in forfeiture of the Property or otherwise matersally impaor ihe Tren created by tais Security Instrument or Lender's security
interest. Borrawer tay cure such a delalt and reinstaie, as provided i paragraph Vs causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith deternsnation, precludes forfeiture-otfaie Borrawer's interest in the Property
or other matenial impairment of the lien created by this Security Instrument or Lender's scirity interest. Borrower shall also be
in default if Borrower, during the foan application process, gave materially false or inaccurate Rformation or statements
1o Lemder (or fmled to provide Lender with any matertal information} in connection with the loan evigenced by the Note, including,
but not limited 1o, representations cancerning Borrower's occupaney ol the Property as a principalieadence. 11 this Security
Instrumnent s o leaschold, Bortower shall comply with all the provisions of the lease. I Borroweravgquires fee mle o the
Property, the leasehoid and the tee title shall not merge unless Lender agrees to the merger in wriling.

Harrower shalk, at Borrower's own expense, appear inand defend any actiun or proceeding purporting ti atieel the Property
or any portion thereof or Borrower's title thereto, the validity or priority of (he lien created by this Security instrument, or the rights
or powers of Lender or Trustee with respect to this Security Instrumnent or the Property. All causes of sction of Borrower, whether
accrued before or after the date of this Security {nstrument, for damage or injury to the Property or any part thereof, or in
contiection with any transaction finaneed in whole or in part by the proceeds of the Note or any other note sccured by this Secunty
Instrunient, by Lender, or in cosiecton with or affecting the Property or any part thereol, including causes of action anising i tort
or contract and causes of action for fraud or concealment of & material fact, are, @ Lender's option, assigned o Lender, and the
proceeds thereol shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable atiorneys’
fees, may apply such proceeds o the sums secured by this Sccurity nstrument of o any deficiency under this Security Instrument
or may release any manies so received by it or any part thereof, as Lender may clect. Lender may, at its option, appear in and
prosecule 1 its own name any action or proceeding to enforce any such cause of action ad may make any compromise or
settlement thereof, Borrower agrees to exvente such further assignments and any other instruments as from time (o time may be
necessary to effectuate the foregoing provisions and as Lender shall request.

-
Init. _ K. lni;.m Init, Init. Init. Init.
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7. Protection of Fender's Righis i the Property . [F Burrowe fails (o perlorm the covenants i agreements contiained
this Securtty Instrnent, mr there ds o degal proceeding that niy significamly affect Lender's rights in the Property (sieh as o
proceeding i bankruptey, probate, for condemmation or forleiture or o entorce Laws or regutations), then Lender may do and pay
for whilever 1 necessary to project the vidue of ihe Property and Lender's rights in the Property. Lender’s actions mtay include
payig anny sms secured by o hen which bas prionity over this Secury Iisteament, appeaning, incontt, paying reimonable stiorneys’
fees aml entering o the Property o make reparrs. Atthongh Lender may take action under this paragraph 7, Lender does not have
o du so

Any ameounts dishursed by Lender under thes paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unfess Borrower and Lender agree o other tenns of piyment, these amounts shall bear ieres! from the date of
disburscment al the Note rae i effect from time 1o time and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment,

B. Mortguge Insurance. 11 Lender required monigage insurance as a condition of making the loan sccured by this Security
ihstrminent, Rorrower shall pay the preminms required to misntii the mortgage insurance inelfect, 1, Tor any reason, the mortgage
insurance coverage requited by Lender Tapses or ceases o be wseffect, Borrower shidl pay the premiums required w obtan coverage
substamially equivalent 1o the mortgage insurance previously in effect, ana cost substantially equivadent 1o the cost 1o Borrower of
the mortgage insurance plevoonsty in effeet, from an alternate mortgage insuser approved by Lender. 1 substantially equivalent
murtgage imsurnce coveraps saot aviekible, Borrower shall pay 1o Lender each month o sum equal to one twellily of the yearly
morigage msurance premmm bang vad by Bogower when the insurance coverage lapsed or ceased 1o be w etfect. Lender will
accept, dse and fetain these payments as @ loss roserve i liew of mortgage nsurapce. Lass reserve payments may no losger be
required, it tlie ophion of Lender, o aeesigage msarnee coverage an the anmnist and lor the period thist Lender reguires) provided
by an insurer approved by Lender again becopes available and is obtamed. Horrower shall pay the prominms required o maintain
mortgage insurance i effect, or to provide itioss reserve, unid the requiremen for mortgage insurance ends in aceordance with
any written agreement between Borrower and Lehderor applicable law.

9. Inspection. Lender or its agent may stk reasonable entries upon snd inspections of the Property. Lender shall give
Rorrower notice ab the 1ime of or prior e an inspeehon specilying reasonable cause for the inspection.

10, Condemnation, The proceeds af any award esstain for diumages, direct or comsequentinl, in connection with any
condemniation or other laking of any part ol the Property, or for sanveyance in lew of condemnation, are hereby assigned and shadl
be paid to Lender. Lender may apply, use or release the condewmnation proceeds in the same manner as provided in paragraph 5
hereof with respect 10 insurance proceeds.

If the Property i abandoned by Borrower, or if, after nofice by Lender 1o Borrower that the condemnor offers to make
an award or seitle aclaim for damages, Borrower Gl 1o tespond to Lender xatin 30 days alter the date the notice is given, Lender
s antharized to colleet and apply the proceeds, at il option, esther o restoratiosar repair of the Property or b the sums secured
by thiy Security Tnstrument, whether or not then due,

Unless Tender and Borrower otherwise agree an writing, any applicationeol jroceeds to principal shall not extend or
postpore the Jue date of the monihly payments referred to in paragraphs 1 and 2 or chinge the amount of such payments,

(1. Horrower Not Released; Porbearance By Lender Not a Waiver, Fatension of taeime for payment or modification i)
amuortization of e sims secured by this Seearily Instroment granted by Fender o any suceessor ininterest of Burrawer shall not
operate 1o release the habitity of the onginal Borrower or Borrower's successors ininterest. Bender shall nol be required to
cosnence: proceeshugs agisnst any successor in interest or refuse e extend time for payment or othe wise modily amortizisson of
the sums secured by this Seeurity Instrument by reason of any desand made by the onginal Borrowe or isrrower's successors
in interest. Any forbearance by Lender inexercising any right or remedy shall not be a waiver of or precluds the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-xigners. The covenants and agrecinents ol this Security
Justrunient shali bind and henelit the successors and assigns ol Lender snd Borrower, subject to the provisions of paragraph 17,
Borrmwer's covenants ad agreements shall e jomt and several, Any Borrower who co-signs this Security Instrument but does nol
execute the Note: o s co sigimg this Sceurity Instrinnent only 1o mertgage, prion and convey that Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) is not personatly obligated 10 pay the sums secured by this Security
Instrument: and (¢} agrees that Lender and any other Borrower may agree o extend, modify, forbear or imake any accommodations

& with regard 1o the terms of this Seeurity Instrument or the Note without that Borrower's consent.

< 13. Loan Charges. It the Toan secured by this Security Instrument is subject to a law which sets magimum loan charges,

P and that law is finally interpreted so that the interest or other loan charges collected or to be coltected in connection with the loan
# exceed the permitted limits, then: Go any such toan charge shall be reduced by the amount necessary to reduce the charge o the

N permitted Himit; and ¢b) any sums already collected (rom Borrower which exceeded permitied Jimits will be retunded to Borrower.

X O
illi[:”z‘g Init. ' A\ ot Init. Init, Ini1,
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Lenter iy choose 1o e s efund by redicing the principal owed vder the Note or by ik o direet payment 1o Bonower
H o retund reduees prnapal, the teduebon will e teeited a5 0 pidtid prepaymient withont any prepayment chirge under the Note,

(4. Noticen. Any natice o Borrower provided for inibus Secority Tastrament shiadf be given by debivering st on by wiling
it by fiest class man] andess appheable taw requaes e of atother method. The aotice shall be direcied 10 the Property Address or
any other address Borrowet designates by notice 1o Lender Any motice 1o Lender shafl be piven by firsd cfins el 2o Lendee's
address stated herem or any other address Lender designates by notice o Horeower, Any notice provided for a this Securiy
Jastrument shiall he deemed o fave been given to Borrawer or Lender when given as provided in \Ins paragraph

15. Governing Law; Scerrability, This Security histnment shiall be governed by federal law amd the law of the jurisdiction
10 wheeh the Froperty s located I the event thiat asy provisson or clause of thes Secunity Insteutnett o the Nute confhicis witly
applicable faw, such confhiet shall not affect other provisions of s Security Instrument or the Note winel can be piven cleet
without the conflicting provison To thes end the provissons of s Security Instrament and the Note are declared 10 be severable.

16. Borrower’s Copy. Bosrawer shalt be given one conformed capy of the Note and of this Security [nstrumem.

17, Transforob the Propeety or 8 Benehicial taterest in Botrower, 1 alt or any pan o the Prapeny or any interest 10118
sodt) or transterred (oral 2 beneticial imterest in Borrower s sold or transferred and Berrower 18 nol o natural person) withat
Lender's prior wrattes consens, Lender niay, at is oprion, require immediate payment it full of al) sums seeured by this Security
lastrmnent. However, this optieishidl not e exercised by Lender i exercise is prohibited by federal law as of the date of this
Sceunty fnstrimen.

11 Lender exercises this optaon, Lender shall give Borrower notice of aceclerabon, The notice shall provide a periog of not
Tess than 30 days frons the date the notice i-delivered or mailed within which Borrower must pay all sums sceared by this Securily
fstrment. §F Borrower faifs o pay these sages prior to the expiration of this period, Lemer may invoke any remedies permitted
by s Security Insteunent without furthier notics ordemand on Bosrower

18. Rorrower’s Right to Reinstate, 1 Bonower ineets cortain conditions, Borrower shal) have the right to have enflorcement
of this Secunty lnstrument discontinued at any temee povar o the carlier of: () 5 days (o such other periog as applicable taw may
specily for reinstatementy betore sale of the Property prerscit o any power of sile comtained in this Security Insiment; or {h)
etitry of i jucprient enforcing this Security ostrament Those sombions e that Borrower: Ge) pays Lender all sums which then
would he due ader s Seconty nsinonesy and the Note s iaozacceleration b oceurred;, thi cuves any delanlt of any other
covemmts oF apreettients: () piys sl expenses imeuried i enloieing this Seearity Instrament, ncluding, but not baasted o,
reasunable attorneys’ fees; amd 4y Lakes such action ws Loender may <ezsonably require ta assare that the lien of this Securily
nstrument. Lender’s nghts i the Properry and Burrower's obligation o4y 2he sums secared by this Secunty Tistrument shabl
continue unchanged. Upon reinstatement by Bosrower, this Security Instrumentand the obligations secured hereby shall remain fully
effective as 35 o aceelerption had occurred. However, this right to reinstate shall not apply i the cise of aceelermtion under
paragraph 17

(9. Sale of Nowe; Change of Loan Servicer. The Nete or a partial interestin e Note Gogether with this Security
Instrisment) may e sofd one or tore times without prior notice (o Borrower, A sale may seault’im a change in the entily (known
as the “Loan Servicer™s thie collects monthly payments due under the Note and this Sceurity Instrument. There also siay be one
or more changes of the Loan Servicer uarelated o a sule of the Note, If there i a change of the Loan Servicer, Botrower will be
given wrillen notice of the chiange in accordance with paragraph 14 above and applicable law. The noaes wal state the name and
address of e new Loan Servicer and the address to which payments should bt mmade. The notice wili_sise contain any other
iformation required by appticable law. The holder of the Note and this Security Instrument shall be deemedan be the Lender
liereunder,

20, Hazardoys Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardaus Substinces on of i the Propeny. Borrower shall it do, aor allow anyone else 10 do, anything affecting the Propeny
thak is in violation of agy Envirommental Law. The preceding two seatences shad) not apply Lo the presence, use, or starage on 1he
Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential ases am
10 maintenange of the Propenty.

Borrower shall promptly give Lendes written notice of any investigation, claim, demand, lawsuit or other action by any
goverpimental or regulatary gency or private panty invalving the Property and any Hazardous Substance or Environmental Law
af which Borrower has aciual knowledge. I Borrower Jeams, or is notified by any governmental or regulatory authority, thin any

(> remuval or other remedintion of any Mazardous Substance affecting the Property is secessary, Borrower shall prompily ke al!
€A neeessary reinedial acbons in accordance wath Environimental Law,
[ Borrower shall be solely responsible for, shall indemniby, defend and hold harmiess Lender, its directors, officers,
G employees, attomeys, agents, s their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage. cost (including actual atorneys' fees and court costs and costs of any required or necessary repair, cleanup
+ pr detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
"

N RS Init, Init Inil, Init, Init,
Page 5 of 7 ILDIGIS (12-07-494)




UNOFFICIAL COPY




o
&
v

«}
A

UNOFFICIAL COPY

o Number: 0419035100 Servicing Numbwer 90497707-5 Date: 62/06/9%

required plany, expenses and labidy directly or indirecily ansing on ol or attributable 1o (0) the yse, generation, storage, release,
threatened release, discharge. dispesal, abatement or presence of Hazardons Substances on, under or about the Praperty, (h) the
transport to or from the Propenty of any Hazardous Substances, (<) e violation of any Hazardous Substances faw, and (d) any
Flirardous Substances clinms.

As used in his paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasaline, kerosene, other Mammable or toxic petcoleur products, toxic pesticides
and heshierdes, volatile solvents, materiits comaming ashestos or formaliehyde, and radinactive materials. As used inthis paragraph
20, “Envarenmental Law” mieans tederal Taws amd Liws of the pinsdiction where the Property is docated i relate (o health, wilery
or crivircimental protection.

ADDITIONAL COVENANTS Botrower aod Lender further covenant sid agree as Tollows:

21, Acceleration; Remedies. [T any instaliment under the Note or noles secured herehy ik not paid when due, or il Borrower
should be i default unider any provision of this Security lstrument, or if Borrower is in default under any other mortpage or other
instrument secured by the Praperty, ull sums secured by this Sceurity Instrument and aceried interest iereon shall s once becoie
due i payable at e dion of Lender without prior notice, except as otherwine required by applicable law, amd regardlens of any
pror forbearance, In such avent, Lendes, atits option, and subject to applicable law, may then or thercafter invoke the power of
sale an/or any other renxetie or take any other actions permitted by applicable law. Tender will collect all expenses incurred in
pursuing the remedies descrit=d-in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of 1itle
evidence.

22. Release. Upon paymentof all sums secuted by this Security tostrament, Lender shall refease this Seeurity Instramert
withoul charge 1o Borrewer. Borrowes shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.

24, Misrepreseniation ad Nondisclosure-Rorrower Jis made certain writien representations and disclosures in order to
duce Lender s make He loan evidenced by e Note o ootes which this Security Instrument secures, sndd 1o the event tat
Borrawer has made any material nusrepresentation O farled 10 disclose any material Tact, Lender, at its aption amd without prior
notice vr demand. shalt have the right 1o declare the indeliedness seeured by this Security Instrument, irrespective of the matunity
date specificd in the Nate or notes secured by this Secoriiy, Instrument, immediately due and payable.

25. Time ix of the Basence. Time is of the essence infthe performaice of each provision of this Secarity Instruinent,

26. Waiver of Statute of Limitations, The pleading of the sintte of Dmitations ws & defense 10 enforcement of this Sceurity
Instrument, or any and abl obligations referred to herein ar seeured Jerehy, is hereby waived (o the fulest exeent permitted by
apphicable law,

27. Maodification. This Security lnstrument may be modified of smended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement, To the extent pernitied by applicable law, Borrow(r shall rennbbrse Eender for any and all cosls,
fees and expenses which eiher may incur, expend or sustain in the performance of asvaact required or pernstied hereunder or by
law or in cquity or otherwise arisitig out of of in connection with this Security Instrument, fie Note, any other note secured by this
Security Instrument of any other instrument excemted by Borrower in connection with the Neteor Security Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lende providing documents or services
arising out of or in conneetion with this Sceurity Instrument, the Note, any other nete secured wy this-Security Instrument or any
other instrument executed by Borrower in coninection with the Note or Seeurity dnstrament.

29, Clerical Lrror. In the event Lender at any time discovers that the Note, any other note sceured by this Securiy
Instrument, the Secunity Instrument, or any other document or sirmment exeeuted in connection with the Sceanity nstrument, Note
or notes contains an eror that was caused by a clerical mistake, caleulation error, computer mal funetion, prisvtaap error or similar
error, Borrower agrees, apan notice from Lender, to reexecute any documents that are necessary (0 correct any such ¢rror(s).
Borrower further agrees that Lender will not be liabie 10 Borrower for any damages incurred by Borrower that are direetly or
indirectly caused by any such error.

. Low, Stolen, Destroyed or Mutilated Security Instrument amd Other Documents. In the event of the loss, thelt or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documetits or
instrnments exeented i connection wah the Securtty Instrument, Note or notes {collectively, the "Loan Pocuments”), upon
Borrower's receigt of an mdemnification exceuted in favor of Borrower by Lender, or, in the event of the muiilation of any of the
Loan Documents, upon Lender's surrender 1o Borcower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

mit, RS Init, W Init, Init. nit. Init.
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31, Assignment of Rents. As additional security hercunder, Borrower hereby assigns to Lender the rents of the Property,
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender s
not exercised its 1ghts to require immediate payment ain full of the summs secured by this Security [nstrument and Burrower his not

abandoned the Property.
32. Riders to this Sceurity Instrument. $F one or more riders are exeeuted by Borrower and recorded tagether with this

Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemein
the covenints and agreciments of this Security Instrument as if the rider(s) were a part of this Seairity Instrument.
|Check applicable Troxies))

Adjustable Rate Rider 1 condominium Rider E] 1-4 Family Rider
D No Prepayment Peaalty Option Rider O Planned Unit Development Rider Oceupancy Rider
[ others) (specity;

BY SIGNING BELOW, Borrower uaceepts and agrees to the terms and covenants comtained in this Security Instrument and

in any rider(s) exceated by Barrower and recorded wils it
Witnesses:

;o g
. q\‘%"‘ﬁ /-" e }-»nfr":“‘ DA {Seal)

ROBERT W SMITH “Borrower, Hotrower

DONNA M 'JMI l” .l’U"uwcr Hittawesd

‘ 7
L/){é’)b AA 7 é‘"f“f e _(Seal , deal)

(Seni) ) {(Sealy

lmrmwu/) / Borrower

/l
STATE OF ILLINOIS, e County 18:

1, / 0 // & ’//fv'f /EEas , a Notary Public in and for said county md state do hereby certify
/
/f}/f T’ /T{‘ '}n"// / /{//;)A n/ ?;/ %,{# «/?7‘4//

\/ fl/’,/' /
, personally known (o me (o be the same pcrsnn s} whose nanie(s)
subscribed to the !nrnbomg instrume ot, appeared before me this day in person, and ucknowledged that hc%
signed and delivered the said instrument as -“7% oo free and voluntary .1(.1 for lhc uses and pur;:osns therCin set forth.

Given under my hand and official seal, this ~— / /ﬁ day of /f P /x St ,,,/ S5

that

My Commission Expires: // )/ 7.

This histrunent was prepared by:
OFFICIAL SEAL ¢
{ONS STANCE M K WASINSK)

H(-M‘Hr FUDG STATE O 1L LKIIS
MY LOMMISSION EXPIRLS 1 120,06

Py GLOTS6

WDI0MT (12-07-94)
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ADJUSTABLLE RATE RIDER
(LLIBOR Index - Rate Caps)

THIS ADJUSTARLYE RATE RIDER s made thas 6 day of  February L 1wy ,
aned 15 eorposaied into and shalt be deemed to amend and supplement the Morigage, Deed of Trast or Security Deed (the "Seeurity
strment”) of the same date pven by the andersigned the " Borrower”) w secure Borrower's Adjustabic Rate Note (the “Note"
e OPTTOH OME MOWTORGE CORPORRTTOH, R CRLTIFORIEA CORPOJNT TOH
the “Lender) of the same date and covering the property deseribed in the Secority Instroment and located al:

0% REGENT DRIVE,  PALNTINE, [ 6OGGY

Hirroeety Adlebiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWLER MUST PAY.

ADDITIONAL COVESANTS 1n addition o the covenants and agreemems made in the Security Instruiment, Borrower
and Lender further covenant and agezc /s Tollows:

A. INTEREST RATE AND MONTKLY PAYMENT CHANGES
The Note provides for an initial infeeést tee of - 11.850% . The Note provides for changes in the interest rate and

the mentidy payments, as fetlows:

4. INTEREST RATE AND MONTHLY PAYMEN) CHANGES

{A) Changc Dates

‘The interest rate T will pay may change on the Tirst day o March
and on that day every sixth month thereafter. Each date on whickapstinterest rate could chimge is ealled & "Change Date "

(B) The Index

Beginning will the Girst Change Date, my interest rate will e basech on an Index. The "Index” is the average of interbank
offered rates for six-month U'S. doltar-denominated deposits in the Londos siarket (“LIBOR®), as published in The Wall Streer
Journal. The most recent Index Tigure available as of the first business day ol theionth immediately preceding the month in which
the Change Date oceurs iy called the “Current Index.”

If the Index is nu longer available, the Note Holder will choose a new inoe that is based upon comparable information,
The Note Holder will give me notice of this choice.

(C) Calculation of Changey

Before each Change Date, the Note Holder will caleuliue my new interest rite by adding

FOUR and 90/100 perrentage pointls) { 4. 900% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher One-tighth of one percentage
point (0.125% . Subject to the limits stated in Section 31D) below, this rounded amount will be my new ipicrzat vate until the nexi
Change Dat.

The Note Holder will then determine the sinount of the monthly pavment that would be sufficient'to szbay the unpaid
principal that | am expected 0 owe at the Change Date in fuil on the Maturity Date ac my iew interest rate i sutistantially equal
payments, The result of this caleulation will be the new amount of my monthly payment.

(1)) Limils on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 17.850%
or less than 11.850% Phereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point ¢1.0%) Trom the rate of interest  hisve been paymg for the preceding six months. In no
cvent will my interest rate be greater than 17.850% or less than L1.850%

(K) Effective Date of Changes

My new interest rike will become effective on cach Change Date. T will pay the amount of sy new monthly payment
beginning on the first monthly paymen) die after the Change Date uniil the amount of my monthly psyment changes again.

Lizit. ?Q Inn.@'f‘% IniL Init, Init. Lnit,

194648
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(1) Nolice of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my interest rate and the amoumt of tmy monthly
payment before the effective dae of any change. The notice will include information reguired by law o be given me and also e
tiske and tekephone aumber of o persen who will answer any guestion 1 may have regarding the netice.

] TRANSFER OF THE PROPERTY OR A 8ENEFICIAL INTERFST IN BORROWER
Covenant 17 of the Security Instrament is amended o read as fellows:

Tranxfer of the Propesty or a Beneficial fnerest in Borcower, 1 all o any pirt of the Property o any mferest in o is sold
o transterted tor i a bepeticind mteresy m Horrower 1w sold o transferred and Bocrower s nol a matural person) withou Lender’s
prior wrilien consens, | ender miay, af (sogtion, tequire apmediate payent i fullof al suns secred by Qs Secnrity Tostrument.
However, this aption shall not be exercised by Lender il excreise i prohibied by Tederal baw as of the date of s Secuniy
Instrument, Leoder afseshiall not exercrse s optien 14 ¢a) Burower causes ta e seboitied 1o Lender information required by
Lender 1o evaluate the vmtonded transferee as if a siew loan were boing mide to the transferee; and (h) ender reasonably determnes
that Lender's security wil pap be impaired by the loan assumption and that the sisk of a breach of any covenant or agreetnent in
this Security Insirament tsaeceptabile 10 Lender,

Beginmmg on the st montd pyayment dae alter te Change Date until the amount of my moithly paymem chimges again.

Ta the extent permtted by sgplicable Taw, Tender sy charge a reasonable fee ay i comditon (o Lender’s consent to the
loan assumption, Lender oy alvo rguire the wansferee 1o sign an assumption agreement that is acceptable to Lender and thar
obligates the transferee to keep all theqrromises and agreements made by the Note and in this Security listrument. Borrower will
comtinue 1o be ubligated under the Note anf this-Secarity nstrument unless Lender releases Borrower iss writing.

il Lender exercises the option (o regaire immediate payment in full, Lender shall give Borrower nuotice of acceleration.
The notive shall provide « period of not Jess thar 30 diys from (hie date the notice is delivered or mailed within which Borrower
must paay all sms sccured by s Seeunty Tstrataedt. 2 Horower Tails 10 pay these st priot (o fie exprrition nf this period,
[ender may invoke any remedies permitted by this Secdsity fastrument without funher notice or denind on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees 13 thy terins and covenants contained in this Adjustable Rate Rider.

4 -
O\‘N{-.ﬂﬂ [v’ ¢ Fotrey (Seah {8eal}

PR AYN s oY
ROBERT W SMITH

e LU
- T - c B
(_/%1’ W (Seal; e {Seal)
7

DONNA M SMITH

(Seal) {Seal)

LOTGE

{1 MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDFX-Single F'amily
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OCCUPANCY RIDER

PRIMARY / SEHCONDARY HOM{!

TINS OCCUPANCY RIDER s minde Frehraary 6, 199% . and is incorporated inty and amends aml

supplements the Mongage, Deed of Trust or Sceurity Deed fthe "Security Instrument”) of the same date given by the undersigned
(e "Borrower”y ey seaure Borrower’s nete 1o O HON QNE- MORTOAGE CORFMORNTITON, A CALIF, CORPORATION
(the "Lender™y of the same date (the *Note") and covering the property described in the Security Iisirument and Tocated at

1509 REGENT DRIVE, PALATINE, 1L 60067
(Property Address)

OUCUPANCY AGREEMENTY
In addition 1o the covenants and aprsements made in ihe Seeurity Instrument, Borrower further covenants and agrees as Tollows:

I Bortawer acknowdedges that the Lender does ot desise to make a loan to Borrower secured by this property on
the terms comtined  m ke @iote unless e propenty 35 1o be oceupied by Borrower as Borrower’s
primary fsecoudary residence” 1essier mikes non-owner residence loans on different lerms.

! The Borrawer desires |endes to mike this loan o Boriowet.
3 Borcower promises and assures Lendcr that_Borrower intends to oceupy this groperty as Borrower's

primary/secondary residence and that Borrover will so occupy this property as its sate primary/secondary
residence within sikty (60) days after (e date 67 1 Security Instrument.

4. 1 Borrower breaches this promise o oceapy the propercyas Horrawer's prirary/secondary resslence, then Lender
may invoke any of the following remedics, in addition 0t remedies provided in the Seeorily Instrament:
A Declare al! sums secored by (he Security Instrumenc<ire amd payable and exercise the Power of Sale;
B. Decrease the ern of the Toan and wdjust the montidy pdymeais under the Note accordingly:
. Increase the interest rate and adjust the monthly paymenls vader the Note accardingly;
D. Require that the principal balance ie reduced 10 a percentage ol erther the original purchase price or the

apprassed vafue then being offered on non-owner occupied loins,

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrurier:and/or the Note, then

the provisions of this Rider will control,

TERMINATION OF AGREEMENT
if the Security Instrutnent is assigned to another Jender, this Rider may, at the option of the assignee, be terminated.

nit. /.5 Inik: K Init. Init, Init. Init.

-
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IN WITNESS WH!‘RI'(H-‘

(/( ﬁ )H'\

ROBERT W SMITH

ot 4ﬂ;§

DONNA ¥ SMITH <

, Horrower has exeeuted this Oceupaney Rider.

/}1/

Stweof "4,,;,’_’,{;'__ o County of [{J_/*Hw_mwm SRR | &
On g

o A s reed [ vy P ,:7,’ e — hul st te, the undersigned, o Nnt.uv l’ blic -
in and for s,m/" ale, puxnnnlly & |j)l‘ ‘L‘(| 4 J_'f r £ ,J_'_ Ay .
M

A LJZ/M&L—/ 2 /;
N 4/,,(.&.

pcr\.nn.nlly knnwn to e (or pn:vul 1o e gathe basis of s.ul'.hu,tury evidence) to e the person(s) whose namets) is/are subseribed
to the within instrument and acknowledgea-oane than hedshe/they executed the same in s/herfiheir anthorized capacityties), amd
. ‘ -

that by Ins/her/thesr signatureds) on the mstrument e personds), or the entity upon behal [ of which the persants) acted, exceuted
the mstrument.

St ) :
Witness my hamt and official seal. Signature ‘)""J k {__ /- {cf"g’fﬂr
{Reserved Tor ollicil seal)

Codli L /z&LM'* pA

Name (typed or printed)
AN A AN Ly

-lnAAlANAIAAAlm)\ ot

OFFICIAL SEAL
§ CONSTARCE H KWASINGKT

BT DL

My copunission expires: _ A/ =00~

: CTATE G0 iy
MY COMMISSION | Xty 1208

NBADABARNAADAAAILSAAA]

MULTISTATE OCCUPANCY RIDER-Primary/Sccondary Home
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