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1. ASSIGNMENT. In consideration of the loan evidenced by the peamisory note or eredit agicement  deseribed
above (the "Note®), Grantor absolutely assigns 1o Lender all of Grantar’s intcrestin the Jeases and (cnancy agreements
(the *Leases”) now or hereatier excented which relute tothe real property deseribd n Schedute A which s attached 10
this Agreement and incorporated  herein by this reference and any improvements Tocated  thereon (the "Premises”)
including, but not limited 10, the leases deseribed on Schedule B attached hereto and iacorporated herein by reference.
This Assignment is to be broadly construed and shall encompass  all rights, bencfits and-advzatages (o be derived by the
Grantor from the Leases including, but nut timiled to alt rents, issues, income and profits aning from the Leases and
renewals thereof, and allsceurity deposits paid under the Leases. This Assignment s an absoiuic «ssignment rather than
an assignmeat for security pueposes only.

2. MODIFICATIONOF LEASES. Grantor grants (o Leader the power and authority to modily vhederms of any of the
Leases and to surrender or terminate the Leases wpon sucl lerms as Leader may determine,

3, COYENANTS OF GRANTOR. CGiruntor covenants and agrees that Grantor wilk:

a. Obscrve and pecform all the obligations imposed vpon the Jandiord uader the Leases,

b. Refrainfrom discounting any fulure rents or exeenting any futurc assignment of the Leases or colleet any rents in
advance without the written consent of Lender.

¢. Perform afl necessary  steps 10 maintain the security of the Leases (or the benelit ol Lender including, if requested,
the periodic submission ta Lender of reports ad secounting information relating (o the reecipt of rental ppyments,

d. Refrain from modifying or icrminating any of the Leases without 1he written consent of Lender,

¢. Exceute and deliver, at the request of Lender, any assurances  and assigaments  with respect o the Leases as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and wareants (o Lender that:

a. The tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
Leases,

b. Each of the Leases is valid and eaforecable according to its terms, and there are no claims or defenses presently
cxisting which could be asseried by any tenant under the Leases against Grantor or any ussignee of Grantor.

c. No reats or sccurity deposits under any of the Leases have previously been assigned by Geantor ta any party
ather than Lender. :

LI 18270 FurmAnen Technologies, Inc {137 11/80) (8]0 VAR . '_7 S(/ Fapelotd . et
!VA
C{ < LV




d. Grantor has not accepied, .'mm C x(.t:’m h;vngﬁr any of the Leascs,

I not accept, rent in exeess of one my
¢. Grantor has the power and authority to exceute this Assignment,
f. Grantor has nol Ecrfurmcd any act or exccuted any instrument which might prevent Lender from collecting rents
and 1aking any other action under this Assignment,

5. GRANTOR MAY RECEIVE RENTS. As lony as there is no defsult under the Note deseribed  above, the
Mortguge securing the Note, this Agreement or any other present or future obligation of Borrower or Granlor to Lender
("Obhgalions™), Grantor may collect all rents and profits from the Leases when due and may use such roceeds  in
Gramor's business  operations.  However, Lender may at any time require Grantor 1o deposit all rents and profits into
an aceount maintained by Grantor or Lemder st Lender’s institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, ar in the performance of, unr of the Obligations,
Lender may af its option take possession  of the real property and the improvements and have, hold, manage, Jease
and operate the Premises on terms and for a period ulJ time that Lender deems proper. Lender may proceed (o collect
and receive off rents, income and profits from the Premises, and Lender shall have {ull power 10 periodically make
alterations, renuvations, repairs or replacements to the Premises as Leader may deem proper. Lender may apply wll
rems, income and profits to the payment of the cost of such allerations, renovations, repairs and replacements and
any expenses incident to Laking and retaining possession  of the real propeiiy ond the munagement and operation of
the real property, Vender may keep the Premises properly insured and may discharge any taxes, charges, clms,
assessments and Other liens which may scerue. The expense and cost of these actions may be paid from the rents,
issugs, income and profis received, and any unpaid amounts shall be secored by the Note and Morlgage. These
amounls, together with ztormeys' fees, lepal expenses, and other costs, shall become part of the indebtedness
secured by the Mortgage aad forwhich this Assignment is given,

7. POWER OF ATTORNEY.” Granlor irrevocably authorizes Lender as Grantor's atlorney-in-fact coupled wath an
interest, at Lender's option, upondaking possession of the real property and improvements under this Assignment, to
lease or re-lease the Premises orany part thereof, to cance and muodify Leases, evict tenants, bring or defend any
suits in connection with the possession. ef fhe Premises in the name of cither party, make repairs as Lendes deems
appropriate and perform such other acts 4n connection with the management and operation of the real property and
improvements as Tender may deem proper. The receipt by Lender of any rents, income or profits under this
Assignment after institution of forcclosre pricesdings wider the Mostgage shall not cure any default or affect such
proceedings or sule which may be held as a result ofsuc proceedings.,

8. BENEFICIAL INTEREST, Lender shall qot be Obiligated to perform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment,  Grantod ncruh‘y agrees Lo indemuify Lender and 1o hold Londer
harmless from away and all diability, Joss or damage which Lender may incur under the Leases by reason o tins

Assignment and from any and all claims and demands whatsotve:  which may be asserted ¢ F:iirm Leader by reason of

any tlleged obligations or undertakings on Lender's part 1o parform or discharge any ef the terms or agreements
contained in the Leases. Should Lender incur any Bability, foss of damose under the Leases o under of by reason of
this Assignment, or in the defense of any such claims or demands,” the amount of such Joss, including costs, legal
cxpenses, und reasonable attorneys” fees shadl be seeured by the Mortiage and for whick this Assignment wis given,
Grantor agrees 1o reimburse Lender immediately upon demand for any such cists, and upon failure of Grantor to do
so, Lender may sccelerite and declare due all sums owed to Lender under any oEthe Obligations.

9. NOTICE TO TENANTS: A wrilten demand by Lender to the lenants undor ibe. Leases Tor the payment of rents
or writlen notice of any default claimed by Lender under the Leases shall be sulficieatnotice to the tenants 10 make
future payments of rents directly 1o Lender and o cure any default under the Leases’ without the necessity  of further
consent by Grantor. Grantor hereby releases the tenants from any liability for any rentsopaid to Eender or any action
taken by the tenants a the direction of Lender after such written notice bas been given,

10. INDEPENDENT RIGHTS, This Assignment and the powers and rights granted are separae-and independen)
from any obligation contained in the Morigage and may be enforced without regurd (o whethier” Lendes institutes
foreclosure proceedings under the Mortgage.  This Assignment is in addition to the Mortgage shall tiot ‘affect, diminish
or imﬁuir the Mortgage. However, the rights and authority granted in this Assignment may be exercised i conjunchion
with the Mortgage.

11. MODIFICATIONAND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's rights
under this Agreement must be contained in a writing signed by Lender, Lender may perform any of Grantor's
obligations or delay or fatl o exercise any of its rights without causing » waiver of those obligstions or rights. A waiver
on one occasion shall not constitute a waiver on any other oceasion. Grantor's obligations under this Agreement shail
not be affected if Lender amends, eompromises,  exchanges,  [wils to excrcise, impairs or relcases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or colateral.
Grantor walves any right 1o 4 jury trinl which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the cvent the maturily date of the Note and Murlﬁu O
extended becawse  of a modification, renewal or extension of the sccured indebtedness, this assignment = ah be
avtomatically extended to the new maturily or extension date and shall be enforceable against Grantor and Borrower
on a continuous basis throughout all renewal and exteasion periods vntil such time as the underlying indeiMedness
has been retired and paid in fufi,

13. NOTICES. Any nolice or other communication to be provided under this Agreement shudl be in writing and sent
to the partics at the addresses indicated in this Agrecment or such other address us the parties may desighale in

wriling from time to time.
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14. SEVERABILITY. I any provision ol this Agreement violides the law or s anenforceabls,  the rest of the
Ageecment shall remiain valid,

15, COLLECTION COSTS, W Lender hires an attorney 1o assist in collecting any amount due or enforcing any right
o seenedy under thin Aprecment, Grantor agrees 1o pay Lender's attorneys” fees, legal expenses and collechon costs,

16, MISCELLANEOUS,

A default by Grantor under the terms of any of the Lease which would entitle the tenint thercunder to cancel or
terminate such Lease shall be deemed o defaull under this Assignment and under the Note and Mortgage so
bong as, in Lender's opinion, such defauit results in the impairment of Lender’s security.

b, Awvialation by Grantor of any ol the covenants, sepresentations or provisions contained in this Assignment shal
e decmed a delaoll under the terms of the Note and Mortgage.

¢. This Agreement shall be binding upon amd inure (o the benetit of Grantor and Lender and their respective
QUECESSOTS, assigns, trustees, receivers, administrators, personad representatives, legatees, and devisees.

d. “This Agreement shall be governed by the laws of the state indicated in the address of the real property. Grantor
consents 10 the jurisdiction and venue of any court Jucated in the state indicated in the address of the real
property ia the event of any legad rrm’ccding under this Agreement.

¢. This Agreemant is exceuted  for  business purpases.  All references  to Grantor in this

Agrcement shai include all persons signing below.  [Tthere is more than ene Grantor, their obligations shall be

joint and severa’ This Agreement and any related documents  represent the complete and integraled

understanding E¢tweea Grantor und Lender portaining to the terms and conditions of these documents.

17. ADDITIONALTERMS

.
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GRANTORACKNOWLEDGESTHATGRANTORHAS READ,UNDERSTANDSAND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: JANUARY 12, 1995

tiHANI(Moung Keun Lee IRANTOR Doo Rae Lee
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Young Neun Lee Doo Rae Lee
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GRANTOR: GHANTOR:
GRANTOR: GRANTOR.
GRANTOR: GRANTOR:
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State of )
AR - SR, ) 5K,
Countyof & 2 (- ) County ol : . } .

[ v

. ey
State of - o

f RN i n notary The foregoing instrument wis acknowledged  before me
public in and for said County, in the State aforesaid, DQ this L . by
HFERERY CERTIFY thattfwee e 1 Loy pocf i
personally knawn to me {o be the semc person’s :
whose name v . .. .. subscribed  to the foregoing s
mstrument, appeared  before me this day in person and
acknowledged that. - .. #fhey. . signed, .
sealed and delivered the said instrnment as BCCC on behall of the
free and voluntary act, for the uses and purposes hercin sei
forth.

) . . L2t . N .
Given under my‘nond agd official seal, this 4 day  Given under my hand and official scal, this
of . 2/ 14 o . _
[ -(;.r';(,::_’ 'K:‘_;.','_:;"" -3 ;:(-———-—---——-mv._.. e e e e N—- ri Y - EAL )
e otdff Bhlsrs
e NOTARY buBLic, siATt OF LN
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The street address of the Property (il appiicablc)is: 4322 N. Kedvale fF
Chicago, IL 60641

Permanent Index No.(s):  13-15-403-050, 052,.059, 060, 061, 062, 063, 064 & 065

The legal description of the Praperty is: BO10769N
PARCEL 1:
THAT PART OF LOW 20 IN BLOCK 5 IN THE SUBLIVIS.Q OF LOT 1 IN THE
BUYBDIVISION OF THE NORTH EAST QUARTER OF THE BOU” A4 EAST QUARTER OF SECTION
15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIR" ZT-RINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTH EAST COMNER OF SAID LOT 20;
THENCE WEST ALONG THE NORTH LINE OF SAID LOT 20, 115.31 FEET TO THE PLACE
OF BEGINNING, THENCE BOUTH AT RIGHT ANGLES TO THE LAST DE{CRIBED COURSE, 50
FEE TO THE SOUTH LINE OF SAID LOT 20; THENCE WEST ALONG-TP4 SOUTH LINE OF
SAID LOT 20, 20 PEET; THENCE NORTH AT RIGHT ANGLES TO TRE WAST DESCRIBED
COURSE 50 FEET TO THE NORTH LINE OF SAID LOT 20; THENCE EAST AJ.ONG THE
gg!Tﬂ LINE OF SAID LOT 20, 20 FEET T0 THE PLACE OF BEGINNING,

RCEL 2:
AN UNDIVIDED ONE EIGHTH INTEREST IN AND TO THE FOLLOWING DESCRINED TRACT;
THAT PART OF LOT 20 IN BLOCK 5 IN THE SUBDIVISION OF LOT 1 IN THE
BUBDIVISION OF THE NORTH EAST QUARTER OF THE SOUTH EAST QUARTER OF SEfTTON
15, TOWNSHIP 40 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTH EARST CORNER OF SBAID LOT 70,
THENCE WEST ALONG THE NORTH LINE OF SAID LOT 20, 176,12 FEET TO THE PLACG
OF BEGINNING THENCE SOUTH AT RIGHT ANGLEB TO THE LAST DESCRIBED COURSE 50U
FEET TO THE BOUTH LINE OF SAID LOT 20; THENCE WEST ALONG THE SOUTH LINE OF
SAID LOT 20, 22.23 FEET TO THE SBOUTH WEST CORNER OF 8AID LOT 20; THENCE

NORTH ALONG THE WEST LINE OF SALD LO‘PW}E 20, 50 FEET TO THE NORTH WEST CORNER
OF SAID LOT 20; THENCE EAST ALONG THE 5 OF SAID LOT 20, 22.48 FEET
TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

)

This document was prepared by: gl&gé;\ino Yoon/Foster Bank, 5225 N. Kedsie Ave., Chicago, IL

After recording return to Lender.
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