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MORTGAGE
(With Future Advance Clunse)
i 1, DATE AND PARTIES. The date of thin Mortguge (Security Instriment) s and the
partios, thetr nddresses aid (3x identification numbers, if required, aro a follows:
MORTGAGOR: MT. GRIB"00D AS ‘TRUSTEE, U/T/A DATED 8-24-87, TR# 5-0776
3052 W. 1421 STREET
CHICAGO, IL 50655

Qi Wiekeds

LENDER: MOUNT GREENWOOD BAIK
ORGANIZED AND EXISTIIC I'WDER THE LAWS OF THE STATE OF ILLINOIS
3052 W. 111TH STREET
CHICAGO, IL 60655
TAXPAYER I.D. #: 36-2202408

CONVEYANCE. For good und valuable consideration, the receiptand sufficiency of wiich is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance undep this Seeurity Instrument, Morigagor grants, bargaing,
sells, conveys, mortgages and wasrants 10 Lender the following described Sinperty:

[OT § IN NOVAK AND SCHROLLS RESUBDIVISION IN BLOCK 17 IN ATWOODS ADDITION TO
WASHINGTON HEIGHTS, A SUBDIVISION OF THE NORTH 100 ACRZS OF THE SOUTHWEST 1/4 AND THE
NORTH 50 ACRES OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SOC{TON 23, TOWNSHIP 37 NORTH,
RANGE 13, FAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK OV, ILLINOIS

f . . SR N
[ [ BN PR [ B

The property is located in .. QM ... RO at
{County)

3615 WEST 1AGTH . STREET ... o THTEAGR , Mlinsies  BO695..........
(Addrean) {Lity) (Z1F Code)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacoments that may now, or at
any time in the fulure, be part of the real estate described ubove (all referred W as “Property ™).

3. SECURED DEBT AND FUTURE ADYANCES, The term *Secused Debt” iy defined as fullows:
A. Debt incuesed under the termm of all promissory note(n), conlructis), guaranl (¥) or ather evidence of debt described
below and ull their extensions, remewals, medifications or substitutions. (When referencing the debis below {1 Is
supgested that you include items such ny borrowers’ names, nole amounix, Interest rates, maturity dates, etc.)

HLINOS - MORTOAQE INOT FOR FRMA, FHLMC, FHA ORt VA USE) {page 1 of 6}
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inspection. Any inspection of the Property shull be entirely for Lender’s benslit and Mortgagor will in no way rely on Lender’s
inspection, :

AUTHORITY TO PERFORM. If Mortgugor fatla to perform any duty or any of the covenants contained in this Secunity
Instrument, Lender may, without notice, perform or cause them o be perfurmed. Morigagor sppoints Lender as attomey in
fuct to sign Mortgagor's name or pay nny smouni necessary for perfarmance. Lendor's right 1o perform for Mortgagor shull not
creale ap obiigation to perform, and {ender's failure to perform will not preclude Lender from exercising say of Lender's
other rights under the law or thix Securily Instrumenl, if eny construction on the Property is discontinued or not carried on in a
reasonshle munner, Lender may tuke all stopn necemsary o protect Lender's security interest in the Properly, including

compislion of the canstruction.

ASSIGNMENT OOF LEASES AND RENTS. Martgogor irrevocably grants, bargsins, salls, conveys and warmnis to Lender
we alditional secusy ull the nght, tile and inlercst in und 10 uny and all exising or futuro Joases, subisases, and any othor

written or vorhal pgreements lor the use und occupancy of any partion of the Property, including uny extensions, renewals,
modifications or subutitations of such agreaments (all refersed to as "Lesses™) and roniy, issues and profits (all referred to an
"Rents”). Morigagar witl pramptly provide Lender with trus and correct copies of all exinting and future Leases. Mortgagor
may collect, receive, enjoy v use the Rents so fong us Mortgagor iy not in default under the terms of this Secunty

Instrument.

Mortgagor agrees that this assignmeni iz inancdiniely eflective afler default between the parties to this Secority Instriment and
effective us to third parties on the recording € the Sectirity Instrument, wid this assignment will remain edfective duning any
period of redemplion by the Mortgagor urtil te Secured Debt bs sutisfied. Morigagor ugrees that Londoer may take actus!
possession of the property without the necessity of commencing tegal action und that actusl possession i1 deemed to oceur when
Lender, or its ugent, notifies Mortgagor of defauit sa2 demmnds that any tenant pay all fiture Rents directly to Lender, On
receiving notice of defaull, Mortgagor will endorke a0 deliver to Leader uny payment of Rents in Mortgagor's possession and
will receive uny Renty in trust for Lender and witl not codningle the Renis with any other funds. Any smounts collected will
be applied as provided in this Security Instrunent. Morigagor warmms that o default exists under the Leakes os any applicable
landlord/tenunt law. Mortgagor also agreea to muintain and soqdire uny tenant to comply with the torma of the Leases and

applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELLFMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leaschold. If the Property includes s unit in » condominium or 2
planned unit development, Mortgagor will perform all of Mortgagor's duties arder the covenanis, by-laws, or regulations of

the condominium or planned unit development.

DEFAULT. Morgagor will be in default if any party obligsted on the Securwd Bebtinils (o make payment when due,
Mortgagor will be in default if a breach occurs under the terma of this Secunty lostrumeny-or asyc other document executed for
the purpose vf creating, securing or guarantying the Sevured Debt. A good fuith belief by Lande. that Lender at any time is
insecure with respect Lo any person or enlity obligsted on the Secured Debl or that the prospect of ) payment or the valus of
the Property is impuired shall also constitute un ovent of defauli.

. REMEDIES ON DEFAULT. In some wnstances, federal and stute law will require Lender to provide Morigagor with notice of

the right to cure or other notives and may establish time schedules for foreclosure actions. Subject to these limitatioas, if any,
Lender may accelerale the Socured Debt and forecloso ihis Security Instrument in & manner provided by law if Morigsgor is in
default. Upon default, Lender shall have the right, without declaring the whole indebtedness due and payuble, to foreclose
against all or part of the Property. This Mortgage shall continue as 4 lien on any part of the Property not sold on foreclosure.

Al the option of Lender, all or any part of the agreed fecs and charges, accrued interest and principal shall become immediately
due and payable, after giving notice if required by law, upon the occorrence of a default or anytime thereafter. In addition,
Lender shall be entitled 10 a)l the remedies provided by law, the terms of the Secured Debt, this Security Instrument and any
related documents. All remedies sre distinet, cumulative and not esclusive, and the Lender is entitled to all remedies provided
ut law or equity, whether or not expressly set forth. The acceptunce by Lender of any sum in payment or partial payment on the

{page 3 ol 6)
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Al insurince policies and repewnds shalt bo gecoptubie to Lender and shull include a sandurd “mortgage clause” and, where
spplicable, "loss puyes clause.” Mortgagor shull imoediately notify Londer of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and ronewals. If Lender requires, Mortgagor shall immediately give to Lender
oil roceipts of paid premiums and senswal sotices. Upon lows, Mortgagor shall give immediate notice (0 the insurance carrier
and Lendor, Lender may make proof of loss if not made immediately by Morigagor.

Unlows otherwiso agreed in wriling, all insurance procecds shall be upplied 1o the sestoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender's option. Any wpplication of proceeds to principal shall not extend or
postpone the due date of the schuduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. [f the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage 10 the Pronerty before the sequisition shall pass 10 Lender to tho extent of the Secured Debt immexdiatoly bofore the

acquisition.

ESCROW FOR TAXLS AND INSURANCE. 1f othorwise pruvided in & separsto agreoment, Mortgagor may be required to
pay to Londer funds for lax < and instirance in escrow.

. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgugor will provide to Lender upon request, any
finwncial statamont of information Lesdor may deom roasonably necesswry. Mortgugor agroes to sign, deliver, wd filo uny
additions! dovumentn ur certifications thal Leader may considor nocossary to pertect, comtinge, and presorve Mortgagor’s
obligutions undur this Securily Instrument srd Leoder's lien status on the Propenty.

. JOINT AND INDIVIDUAL LIABILITY; CO-S'GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individusl. If Mortgagor signs this Security Instrument hut does not sign an evidence of debl,
Mortgagor dogs 5o only to mortgnge Mortgagor's inteiesl in the Property to seeuro puyment of the Secured Debt and
Mortgngor dues not agree to be personatly Hable o the Secirca Debt. I this Securily Instrument secures o guaranty between
Lender and Mortgagor, Mactgsgor agrees to waive any rights Znat may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. /Thise rights may include, bul are not limited to, any
anti-deficiency or one-action laws. Morigagor agrees that Lender and aiy party 1o this Security Instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidenpsof deht without Morigagor's consent. Such a
change will not release Morigagor from the terms of this Security Instnument The dutics and benefits of this Security

Instrument shall bind and benefit the successors and asvigns of Mortgagor and Lenies

. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, cxcept to the extent otherwise required by the Jaws of the junisdiction where the
Property is located. This Security fnstrument is complete and fully integrated. This Securily Ins.rum:nt may not be amended of
medified by oral agreement. Any section in this Security [nstrument, sltachments, or any agreement refaied to the Secured Debt
that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variutions by wrilten
sgreement. [§ any section of this Securily Instrument canaot be enforced according 1o its terms, that sectiot .1 be severed and
will not affect the enforceability of the ssmainder of this Security Instrument. Whenover used, the singular shall include the
plural and the plural the singutar. The captions and headings of the sections of this Security Instrument are for convenience
only and are not to by used to interpret or define the lerms of this Security Inatrument, Time it of the essence in this Security

Instrument.

. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing, Notice to

one morigagor will be deemed to be notice to all mortgagors.

. WAIVERS. Except lo the extent prohibited by law, Mortgagor waives all appraisement and homestead excaiption rights
rulating to the Property.

{page & of 6}
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