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THIS INSTRUMENT-WAS PREPARED BY: CITIBANK, ©F.5.14. , -
.. Box 790147 - MS 74

SANDRA KIRK e St Louis, MO 631799910
ACCOUNT NO ;- 2705340533

EQUITY SOURCE ACCOUNT® MORTGAGE

in this Moeigage, "You," “Your" Gnd “Yours” means cach person signing as mortgagor or trustee, "We,” "Us™ and "Our”

means CITIBANK, FEDERAL SAVINCS GANK, 500 W, Madison St., Chicaga, 1L 60661, The "Borrower” means
ANTHONY W, ESPOSITO AND GAYLS M. LESPOSITO., HIS WIFE, AS JOINT TENANTS

The “Agreement” means the Bquity Source Account Agreedent and Disclosure of even date herewith signed by the Barrower
in conneetion with ths Morgage.  The "Propeny™ incans the real estate, including the leaschold (if any), located

137_GOLF VIEW CLRCLE, PROSUECY HELGHTS, ILLINOIS 60070 , COOK COUNTY

THIS MORTGAGE between You and Us is minde as of 0 A next 1o your first signatuse below amd has a final
maturity date 25 years and 2 momhs from such date.

The Avrcement provides that the credit secured by the Property is an open-end revolving line of credit at a variable rate of
h B

interest, The maximum amownt of all lows advances made to the Borrower underihe” Agreement and which may be sccured by
this Mortgage may not exceed FLETY PQUR CTHQUSAND AND 00/190
dollars (§ 54, 000,00 _  _)tthe "Credit Limit"). At any particular time, the entstanding obligation of Borrower
(0 Us under the Agreement may be any sum cqual W or Jess than the Credin Limir plus interestand other charges owing under
the Agreement and amounts owing under this Mortgage.  Obligations under the Agreement Mostgage and any riders thereto
shall not be released even 1 all indebiedness under the Agreement is paid, unless and until We cinse i mortgage release to he
exceuted and such release is properly recorded.

TO SECURE to Us: tap the payment and performance of all indebtedness and obligations of the Borrower under the
Agreemient or any wodification o replacement of the Agreement: thy the payment ol #ll other sums advarices w aceordanee
Rerewith o protect the security of this Mortgage, with finance chirges thereen at the variable rate deseribed in the Agreemen;
and L) the payment of any future advances made by Us o Borrower (pursuant to Paragraph 16 of this Mongage (herein
“Future Loan Advances™ ), and, in consideration of the indebiedness heretn recited, You hereby mortgage, grant and convey 1o
Uis the Property,

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all casements, rights,
appurtenances, rents (subject however o the rights and authorities given herein to You o collect and apply such rents),
royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and ali fixtures now or hereafier attached
to the Property (which, if this Mortgage is on a nnit in a condominium project or planed unit development, shall include the
common clemems in such project or development associated with such unit), all of which, including sepliscements and additions
thereto, shall be deemed 1 be and remain a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.
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STATE OF ILLINOIS .4, 158 ‘h oy K
COUNTY OF __._ ! k- | // | 4//4”(,; (e "

1. the sndg e . atotary Public in ang for sl £'o aL \I.ilj, atoregpid, 0O H R! HY (.! RTHY lh.n ________ —
i Ao f) Ll N 2 P S I

personally know 0 ne’ioser th wlthe personiy) whose n.uno(-cj umru subscril 'd ) lhc foregoing instrudieit, nppw:ml
before e this day 0 persed Jand acknowledged that (syhettheyt signed seafed and delivercd the said ansinoment as
Wisthertheie) Tree and voluntary o0t or the uses and purposes therein set forth,

Vaes

e i
Given under my Jand and official seal, (e 22 L day of /[ // 51&’ .?_;,L____ e -
/' /! 77 I'/ / - }/) . . » / "“
My Commiision Exprres: L /*__..____ /7 :Z/__l_._é‘ Al "‘ e

4-‘0fM¢'\J

e L

IF MORTGAGOR 1S A TRUST: _, _“OFFIC1 L SEAL & e
1 KELLY C3EDETT]

t  MWotary Public, Slate/ol 16inols -
not personally but solely as trustee as Afﬁuﬂic"mm*“b" Explres 3’1’ ’35 {
8y: M _

Tile

ATTEST: 4 —
STATE OF ILLINOIS T
COUNTY QF )
Fothie sndersigned, o Notary Pubbic inand for said oy, inhe State aforesaid, DO HEGERY CERTIFY that e

" President  and e s ey SeCTENNY,
respectively, appeared before me this day i person, and acknowledged that they signed and debiveisd the S0 instrument as
their own free and voluntary acts and as the free and voluntary act of the said V4 S

corporaiion, as Frustee, for the uses and purposes therein set forth, and the said
Secretary did also then add there ackpowledge that (s)he, as custodian of the corporate seaj of said corporition, did affix e
saidd corporate seal of said corperation to satd instrument as his (he) own free and voluntary act, and as the free and voluntary ¢a

act of said corporatson, as Trastee, for e uses and purposes therein set forth, e
Q

Given under my hand and official seal, (his . day of E‘g
My Commision Expires: o
Natary Pubike o

You coverant that You are lawlully seized of the estate iereby conveyed and lave the right 1o mortgage, grant, snd convey the
Property, and that the Property bs unencumbered, except for the encumbrances of record and any first mongage. You covenant
that You warrant and will deferd generally the titke (o the Property against all claims and demands, except those disclosed in
writing 10 Us as of the date of this Mortgage.

You and We covenant and agree as follows:

. Payment of Indehtedness. Borrower shall promptly pay when due the tndebledness secured by this Mongage including.
withoul limitation, that evidenced by the Agreement.
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2 Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Apreciment

will be applicd (o the principal balance and any (inance charges, Jale charges, collection costs, and other charges owing with
respect to the ilebtedness sceared by this Mortgage in such order as We may choose from time (o time.

Vo Charges; Ldens. Fxoep as expressly provided s this Pavagraph 3, You shafl pay all taxes, assessments and other chirges,
fines and jmipesitons attributable o the Property which may atain o pnonty over this Morigage, and leasehold paymemn o
ground rents, tFany, by Your making payments, when cue, dhrectly to the payee thereol. In the event You make payments
directly i the payee thereol, upon Our request You shall prompily furnish to Us receipts evidencing such payment. We
reserve the fight o require You or the Borrower 1o pay Lo ah escrow account antounts to piy faxes and insurance when they are
due. It We require payments 1o be made o an escrow account, the amount of the payments will be determined in accordance
with applicable law and We will pay interest on the payments, if required by applicable law,

You shall make payments, when due, on any indebtedoess sceured by a mortgage or ather hien that s poos oy right iune to tis
Mortgage (a "Poor Mortgage™)  You shidl promptly discharge the lien of any Prior Morigage not thsclosed to Us in writig w
the titme of applicatiog tor the Agreement, proveled, bowever, that You shath not be required to discharge any such lten so long
as You shall Gir e geod-azith contest such Liew by, or defend enforcement of such lien in, legal proceedings which operate 10
prevent the enforcememt s 2y len or forfeiture of the Property of any part thereof, or (b) secure from the holder of such prior
fien an agreement i form andsubstance satisfactory o Hs subordinating such lien to this Mortgage.  You shall nor eer into
any ageeenent with the bolder s Prion Morgage whereby such Prios Morgage, or the indebtedness secared thereby iy
mudified, mnended, extended or rénewedd, withoul Our prior writlen consent.  You shall neither request nor allow any future
advances 1o be seeured by w Prior Mongass withoul Our prior wntten consent.

4. Maenrd Insurance, You shall keep the imaprovements now existing or herealter erected on the Property insured against loss
by fire, hazards cluded within the werm "exiendel coverage,” and such other hazaxds as We may require (including flomd
msurance coverage, F required by Usy and in such_smounts and for such periods a5 We may require. Unless We require in
writing otherwise, the policy shall povede insorance o sreplacement cost basis inan ameunt not less tha that necessary to
comply with any coinsuranee percentage stipulated in the hazard insurance policy. All insurance policies and renewals thereof
shial be tn form and substance and with carriers aceeptable 1 Us und shall include a standard mortgagee clause in favor of and
in form and substance satisfaciory 1o Us. In the event of loss,” You shall give prompt notice 1o the insurance carrier amb Us,
We may make proo! of toss if not made promptly by You,

If the Property is sbandoned by You, or if You fail 1o respond (o Us witkin/thirty (301 days from the date the notiee is mailed
by Us to You that the insurance carrier offers to settle a claim for insurance venetits, We are authorized to coltect and apply the
insurance proceeds st Our option eiher to restoration or repair of the Properly, Or to'spms secured by this Mortgage,

If the Property is acquired by Us under Paragraph 14 of ihis Mortgage, all of Your dght, tide and interest in and o any
msurance policies, and in and to the proceeds thercof resulting from damage to the Preperty prior to the sale or acquisition,
shiall pass to Us 1o the extent of the sums secured by this Mortpage immediately prior to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions ol Paragraph 5 il this Morgage covers o unit in a
condeminium project or plarned wnit development.

5. Preservation and Maintenznce of Property; Condominiums und Plunned Unit Developments, H Ly Morigage is on a
umit in a condominium or a planned unit development therein “Condeminium Project”), then: () You shail perform all of
Your obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and
regulations of the Condominium Project, and all constituent documents (herein “Project Documenis™), including the payment
when due of assessments imposed by the homeowners assactation or other governing body of the Condoninium Project (herein
"Ownet's Assoctation”™); (hy You shall be deemed o have satisfied the insurance requirements under Paragraph 5 of this
Mortgage of the Owners Assaciation masntains in full force and effect a "master” or "blanket” policy on the Condominium
Projeet which provides insurance coverage against fire, hazards included within the werm “extended coverage™ and such othe
hazards Gncluding flosd insuranee) as We may require, and in such amounts and for such pertods as We may require naming
Us as additional loss payee: (¢) the provisions of any Project Documents regarding the application of any insurance proceeds
[rom "master”™ or "blanket™ policies covering the Conduminiom Project shall supersede the provisions of Paragraph 4 of this
Morgage to the extent necessary (0 avoid conllict between the pravisions thereol amd hereof; (d) You hereby assign to Us the
right to receive distributions on account of the Property under "master” or "blanket” policies covering the Condominium
Project 1o the extent not applied 10 the restoration,

(ORH) Hey 01/10/9% DPS 4643

ESA Morgage 11, - /% Page Vi b

SS6LOTGH




" UNOFFICIAL COPY




UNOFFICIAL COPY

277050400 44

or repair of the Property, with any such distributions in excess of the amount necessary to siisly in full the obligations sceured by
this Mortgage being paid to You; (¢) You shall give Us prompt written notice of any lapse in any insurince coverage under a
“master” or “blanket” policy on the Condominium Project; and (f) You shall not, without Qur prior writtens consent, consent to
cither (1 e shandonment or termmation af the Condominium Project (exeept for (e abandonment or termimation provided by law
i the case of substantial destruction by fire or othier casualty or in the case of a taking or condemnation or eminent domai), (i)
any material amendment o the Project Documents (including any change in the pereentage interests ol the unit owners i the
Condominium Project), or (i the effectuation of any decisior by the Owners Association (o terminate professional management
and assume self-management of the Condominium Project. 10 the Property has rental units, You shall mamntain insurance against
rent loss in addition to the other hazards for which insurance is required herein.

6. Protection of Our Seeurity, {1t You Lai) 1 peddorm Your pbligations under this Morigage, or if any achion or proceesdings
adversely sflects Ourdeerest mahe Property, We sy, at Our option, take sny action reasonably necessary (ncluding, withoul
Tmmilation, paymg expeases and attorney lees and 1o have entry upon the Property to make repiairs) o perform Your alignions or
to proteet Our iterests. 7y amounts dishursed by Us putsuant to this Paragraph 6, with interest thereon al the variable rate
described in the Agreement, Anell become indebtedness secured by this Morigage (except as expressly provided hereiny. Nothing
contained in this Paragraph 6 st require Us o incur any expense or lake any action hereunder.

7. lwpection. We or Our agents may ssier and inspect the Property, after giving You reasonable prior notice,

8. Condemmation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemmnation ar other taking of the Property, or'pait thereol, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Us. Neither Borrower nor You witt berelicved of any obligation to make paymenis if We apply the award received
10 the owstanding balance owed.

If You abandon the Property, or if, after notice by Us 10 You sthat the condemnor offers (o make an award or settle a claim for
damages, You fail 10 respond o ts within thinty (30) days aler the date such notice is mailed, We are aathorized 1o collect and
apply the proceeds in the siame manner as provided in Paragraph 4 fiercol.

9. Forbearunce Not a Walver. Any forbearance by Us in exercising apy right or remedy hereunder, or utherwise afforded by
applicable Taw, shall not be a waiver of or preclude the exercise of any suck right or remedy in the future. Any waiver by Us must
he in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Linhillty; Captions, The covcnints and agreements herein contained shall
bind, and the rights hereunder shall inure to, Your and Our respective successors aud_assigns, subject to the provisions of
Paragraph 13 hereof. Al Your covenants and agreements shall be joint and several. The ciptions and headings of the paragraphs
of this Mortgage are for convenienee only and are not 1o be used to interpret or define the provisions hereof.

1. Notiees, Excep! for any notice required under applicable law o be given in another manner, vy a%y notice (0 You provided
for in this Mortgage shall be given by personal delivery or by mailing such notice by first-chuss postagepind, addressed to You
the address of the Property shown at the beginning of this Mortgage or at such other address as You may disignate by notice to Us
as provided herein, and ¢h) any notice to Us shall be given by personal delivery or by mailing such notice by ‘cerified mail, rewrn
receipt requested, to Our address stated herein or to such other address as We may designate by notice 1o You as provided hereis,

12, Severability, 1 any term of this Martgage is found to be unenforceable, all other provisions will remain in full force.

13. Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred (or 3f a beneficial interest in You is sold or transferred and You are not a natural person) without Qur prior writien
comsent, We may, at ur option, require immediate payment in full of all sums sccured by this Mostgage. However, We shall not
exercise this option if the exercise is prohibited by applicable law as of the date of this Morngage.  If We exercise this oplion, We
shall give You notice of acceleration. The notice shall provide a period of not less than 30 days fron; the dite the sotice 1
delivered or mailed within which all sums secured by this Mortgage must be paid. 11 these sums are not paid priar to the expiration
of this period, We may invoke any remedies permitted by this Mortgage without further notice or demand on You.
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[ Defadt. 1 You breach any deenn i this Muortgage, o i Borrowey fdls to pertorm any obhigiation under the Agreement,
We may, at Our option, declare all sems secured by this Mortgage to be immediately due and payable withowt fusther demand
and may invoke the power o sale under this Mortgage amd any other remedies permitied by law. We may collect from You all
reasonable costs incurred i enforcing e terms of this Mortgage, including attorney’'s fees and altocated costs of Our salaried

employees.

15. Assignment of Rents. As additional security hereunder, You hereby assign fo Us the reats of the Property; provided,
however, that You shall have, prior to acceferation under Paragraph 14 hereof or abandonment of the Praperty, the right 1o
callect and retain sueh rents as they become due and payable,

1. Future Loan Advances, Upon Your request, We at Our option may make Future Loan Advances o You of Borrower.
Such Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or
agreement stating thar siud nole or agreement is so secured,

£7. Release, Upgenpzyment of all sums secured by this Mongage and upon () expiration of the Agreement or (9) Your
request, We shall relezae this Murtgage and You shall pay alt costs of recordation, if any.

(8. Appointment of Redeteers Lender in Possession,  Upon acceleration under this Mortgage or alandonment of the
Property,  We shall be entitled ieohave a receiver appoitted by @ court 1o enter upon, tiuke possession of, and manage the
Property and colieet the rents of the Property including those past due. Al rents collected by the ceceiver shall be applivd fist
(o payient of the costs of managenient of the Property and collection of rents, including but not limited 1o, receiver's fees ind
premivims on the receiver's bonds ad reasenecle attorneys Tees and then (o the sums secured hy this Morigage. The receiver
shall be lable to account ondy for those rents ackeally received.

19. Statement of Oblgation, We may collect a tee Tor furnishing o statement of abligation in an amount not to exceed the
maximum amount permitted under applicable law,

200 No Merger, There shall be no merger of the interest o Gt cremed by this Mortgage with any other interest or estide in
the Property at any time held by or for Our benefit in any capacin, without Our prior written consent,

21, Wisture Fillng, This Monage constitutes a Tinancing statemend Sied as a fixture filing in the Official Records of the
County Recorder of the county in which the Property s located with respeod to any and all Tixtures included within the term
"Property” as used m this Mortgage and with respeet to any goods oraier personal property that way now or hereafter

become such fixtures.

22, Third Party Walvers. I the event thit any of You das not also signed the Agrezmient as Borrower, cach of You: (a)
agrees il We may, from time 1o time, without notice o, consent from or demand on You ! and without affecting or impairing
in any way any ol Qur rights or Your obligations, (1) renew, extend, aceelerate, compromis: ‘or change the interest rte or
other terms of the Agreement and any promissory note or agreement evidencing a Future Loan Advange, and (i) aceept, waive
and release other securty tincluding guarantees) for the obligations arising under the Agreemeni.or any promissory note or
agreement evidencing o Future Loan Advanee, and (h) waives (1) any right to require Us o proceedagainst any Borrower or
any other person, proceed agatnst or exhaust apy security for the obligations secured by this Mortgage or/pursue any othes
remedy in Qur power whatsoever, i) any defense or right against Us arising onn of any disability or ather ddietse or cessation
of Hability of any Botrower for any reason other than full payment, (i) any defense or right against Us arising out of Our
foreclosure upon the Property, even though such lorectosure fesults in the foss of any right of subrogition, reimbursement or
other right You have against any Borrower, (iv) all presemtments, diligence, protesis, demands and notice of protest, dishonor,
and nonperformance, (v) until payment in full of the indebiedness secured by this Mortgage, any right of subrogation or the
benefit of any secusity for such indebtedness, and (vi) the benetic of the statute of limitations atfecting the Property to the
exient permitted by law. Any pactial payment by Borsower of other circumstince that operates to wh any statute of limitattons
as to such person shall operate to toll such statute as o You.

23, Choice of Law. This Morigage will be governed by and interpreted in accordance with the federal laws of the United
States and where not inconsistent with the laws of the State of Minois, regardless of the state in which You or Borrower
resides.

24. Your Copy. You shall be given enc conformed copy of the Agreement and this Morigage.
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25 Loun Charges Leghlution Affecting Owe Rights, #f the Agrecient is subjra) o ow fawe which ety maanmny foan
charges, it that Taw is finadly sierpreted so that the nterest or other loan charges collected ur o he cobeoed in comsection
with the Agseerment eaceed the permitied s, then G any such foan chirge shall be reduced by the amount necessary to
redice the charge to the permitted finat, ad (b sny such toan charge whready collected from You or Borrower which exceeded
permitted Thingts wilt be refunded 10 You o Borrower, We miy choose (o tiwke this sefund by reducing the prsopid owed
under the Agreement o1 by saking a direet payment 1 You or Borrower, 11 a refund reduces principal, the reduction will be
treated) as a partial prepayment withaut any prepayarent charge due. I eaachment or expiration of apphicabie Liws has the effec
of remlering any provisien of Me Agreement or thin Mortyage snenforceable according o ity terms, We ntsy at Dur uption,
require immediate payment i bl of ol sums secured by this Mortgage and may inveke any remedies permined hy Paragraph
14

26, Waldver of Homestead, You waive all right of homestead exemption in the Property.

27, ‘Trustee Exculpadbon, 19t Mortgage is exceuted by an [linois land trust, You exceute this Mortgage as tnsice as
aforesisied, i the exercise 2 the power and authonty conterred upon amd vested in it as such trustee, and o 1S expressly
anderstond and agreed by Us 20d by every person now or hereafter clabming any right hereander that natting contaned lerein
or in the Agreement shall be coneiried as creating any liability on You personally 10 pay amoums owing i cannection with the
Agreemen: or this Mortgage or aiy intzrest that may occur thereon, or o perform any covenants either express or implicd
contgined in this Morigage, all sucn fiability, if any, being expressly waived, and that any recavery on the Mortgage or the
Agscement shall be solely against and a0of the Property by enfarcement of the provisions of this Mortgage and the
Agreement, but this wagver shall i no way alfChie peesonal liahility of any individual Borrower, co-maker or guarantor of

the Agreement,
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RIDER - LEGAL DESCRIPTION

LOT 11 IN FAIRWAY ESTATES BEING AN AMENDED PLANNED UNIT DEVELOPMENT IN
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

03-26-207-040

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
FEBRUARY 9, 1995 A.D.
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