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THIS MORTGAGE (fisaurlly Instrument’) Is given o MMM@Q
The mortgagor ts R DQUGLAS STUART, I ANI NANCY ¥ STUART, HIS WIFE, IN JOINT TENANCY

|
f ("Borrower’), This Securlty Instrument is givan to
T MParY . which ls organized and existing

under the laws of _THE STATE OF {LLINO!S , angd whose address is
727 NORTH BANK LANE_LAKE FOREST, IL'JNGIS 60045 CLonder!).
Borrawer owes Lender the principal sum of i wndred Sidty Thousand and 00/100

Dollars (U.S. § _260,000.00 ¥ s debt Is evidenced by Borrower's nota dated the same dato as this

Sweurity instrument ("Note®), which provides for moriiit, naymants, with the fuil debt, if not paid eerlier, due and payeble on
March 1st, 2005 This Securlly Instrumant securas lo Lender: {a) the repayment
of the debt svidanced by the Note, with interes), and ail rancwnls. extensions and modifications of the Note; (b) the payment
of all other sums, whh interest, advanced under paragraph 7 (2 rn¢atact the securily of this Security Instrumant; and {c} the
performance of Borrower's covenants and agreements undsr this Socurity (nstrument and the Nota. For this purposs,
Barrowar does hereby mortgage, grant and convey to Lender the toliovin,, described propery located in

COOK County, linois:

PARGEL 1: LOT 4 IN DEARBORN PRAIRIE TOWNHOME PHASE 2 RESUBDIVIZIONY, BEING A

RESUBDMSION OF LOTS 52 TO 57, IN DEARBURN PRAIRIE TOWNHOMES FIHAST 2 OF PART OF

BLOCK 7 IN DEARBORN PARK UNIT 2, BEING A RESUBDIVISION IN PART OF THE 1/ JRTHEAST

1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIrAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 22 EASEMENT FOR THE BENEF(T OF PARCEL { AS CREATED BY PLAT OF
SUBDMISION RECORDED OCTOBER 3, 11190 AS DOCUMENT 90481681 AND BY DEED FROM
VMS/MCL CEARBORN PARK !l VENTURE, AN ILLINOIS VENTURE, DATED JUNE 24, 1981 AND
RECORDED JULY 16, 1991 AS DOCUMENT 91351487 FOR INGRESS AND EGRESS OVER LOT 48,
IN COOK COUNTY, ILLINOIS.

{l")l{"?l"L

16t AMERICAN TTLE andee 2332102 w0/ 3 i in

PN #17-21-211171

which has tha address of 1407 S. CLARK, STREET . CHICAGO
[5trael) TeFv]

t
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TOGETHER WITH all the Impravements now or hareafter erected on the propeny, and all easements, appurtanances,
and fixtures now of hareaftar 8 pant of the propeny, Al raplmmema and additions shall also be covared by this Securlty
Instrumant, All of the forsgoing 13 refecred to int Sacumy Inhlrumqnt as tha ‘Property”.

BORROWER COVENANTS that Borrawar Is layhty ‘seised of the astate hereby conveyed and has the right o
mortgage, grant and convey the Propenty and that the” oty Istunencumbared, except for encumbrances ol record.
Borrower warranis and will defend generally the litle ta the Property againsi all claims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for nationa! use and non-uniform covenants with limiled
variations by lurlsgiciion 1o consiitule a uniform security Instrument covering real property.

UNIFORM COVENANTS. Barrower and Lendat covenant and agree as follows:

1. Payment of Principal and intarsst; Prepsyment and Late Chargesl | Botrowar shall prompily pay when due the
principal of and Interes! on the dabt evidenced by the Note and any prepayment and laie chargea due under tha Note,

2. Funda for Taxss and Insurance.  Subject to applicable law of to & wiltten waiver by Lander, Borrower shal pay 1o
Landar on the dav-monihly paymenta ara dus under tha Note, untlt the Nate is paiu v (ull, @ sum (Funds') for: (a) yearly
1ax88 And aasasanis:As which may attain priority aver this Security Instrumant as a len on the Propenty; (b) yearly leasehoid
payments or ground tznts on the Propenty, if any; (c) yeary hazard or property Insurance premiums; {d) yearly flood In-
surance premiums, If usy; 12} yearly monpage Insurance premiums, if any; and (f) any sums payable by Boi/iwor 1o Landar,
In accorgance with the prevricns of paragraph 8, In ligu of the payment of mortgage insurance premiums. These llems are
called "Escrow ltema.* Lender May.-at any time, coltact and hold Funds In an amount not 1o axcaed tha maximum amount 3
lender far & fegerally related martjage loan may require for Borrower's sscrow account under the federal Resl Estale
Setllemant Proceduras Act of 1574 as amendad {rom time to ime, 12 U.S.C. Section 260) o seq. (RESPA'), unless
another law thal applies o tha Funds <ea .« tassar amount. if so, Lender may, at any tims, coflect and hold Funds In an
amournt no! to excead the lesser amount. Lardar may estimata the amount of Funds dus on the basis of current data and
reasonable esttmatas of expenditures of futura Escrow ltems ar otherwise in accordance with applicable faw.

The Funds shall be held in an institution whuse deposits ara Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i3 such an (natilution) o ip ariy Federal Home !.oan Bank. Lendar shall apply the Funds to pay
tha Escrow ltams. Lendef may not charge Borrowsr (64 holding and applylng the Funds, annually analyzing the escrow
account, or verlfying the Escrow items, unless Lender pa s Boirower Inarest on the Funds and applicable law permits
Lender 1o make such a charge, However, Lender may require Sutrower 10 pay a one-ttme charge for an independent real
estate 1ax reporting sarvice uged by Lender in connaction with i foan, uniess applicable law provides otherwise. Unlass
an agraement Is made or applicable law requires interest to be patu, endsr shall not be required 10 pay Bofrower any In-
terest ar earnings on the Funds. Borrower and Lender may agrea li t«iing, howaver, thal interest shell be paid on the
Funds. Lender shail give to Borrowar, without charge, an annual accour.ing of the Funds, showing credits and debits 10
the Funds and the purpose for which each dablt ta the Funds was made. The Funds ere pledged as additlonal sacuiity for
all sums secured by this Securlly instrumant.

If the Funds held by Lender excead tha amounts permitted to be held by appicebie law, Lender shall account to
Borrower for the excass Funds in accordance with tha requirements of applicable law. /i the amount of the Funds heid by
Lendar at any fime Is not sulficlant 1o pay the Escrow ltams when due, Lender may so notify, Borrowsr In writing, and, in
such cass Borrower shall pay to Lendar tha amount necessary 1o make up the deficiancy, Beriawar shall make up the
deficiancy in no maora than twelve monthly paymants, at Lender's soia discretion.

Upon paymant in tull of all sums secured by this Sacurity Instrumant, Lander shall promptiy Jetuind to Borrower any
Funds heid by Lendar. !, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, priorin 1he acquisition or
sala of the Property, shall apply any Funds held by Lender at the tima of acquisition or sale as a credit agaist the sums

secured by this Security tnstrument.
' 3 Application of Payments,  {nlass applicable law provides otherwise, all paymanta received by Lender undar
paragraphs 1 and 2 shall be applied: first, fo ary prepayment charpes due undar the Nole, second, 10 amounts payablie
under paragraph 2, third, ta Interest due; fourth, lo principai due; and iast, 1o any late charqes dus under the Nota.

4. Charges; Usns.  Borcowas.abail pay.al axit |akseedPBhis chargas, fnes and Impositions attibutabe to the
Proparly which may atialn priority over this Security Instrument, and leasehold payments or ground rents, f any. Borrower
shall pay thasa obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower shali pay them on
time directly to the person owed payrment. Bofrower shall promptly furnish to Lender alt notices of amounts io be paid
under this paragraph. If Borrower makes these payments directly, Borrowar shall promptly furnish to Lender receipts
evidancing the payments,

Borrower shall promptly discharge any lien which hag priority ovar this Security Instrument unfess Borrower: (a)
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agreas In wriling to the payment of the obligation securad by the lien In a manner acceplable 1o Lender; (b) contests In
good faith the llen by, or defands against enforcemernt of the tien in, lopal proceedings which in the Laendar's opinion
operate lo prevent the enforcament of the lien; of (c) sacuras from 1he hoider of the lien an agresmant satisfactory to Lender
subordinating the Tien to {his Security Instrument. It Lender determings that any part cf the Property s subjact to 8 llan
which may attain priority over this Securty instrument, Lender may give Bortower & notice identifying the Han. Borrower
shall satisfy the lien o take one or more of the actlons set forth above within 10 days of the giving of notice.

8 Hazard of Property Insurance.  Borrower shal! keep the improvements now existing or hergafter grectad on the
Property insured against loss by fre, hazards inciuded within tha term "extended coverage' and any othaer hazards, Inciud-
ing floads or flooding, for which Lander requiras Ingurance. This Insurance shall be maintalned in the amounis and for the
periods that Lender roquires. The insurance carder providing the Inguranca shall be chosen by Borrawer subject to
Lendar's approval which shalt not ba unraasonably withheld. M Borrower falis to maintain coverage deactlbed above,
Lender may, at Lender's optlon, oblaln covsrage to pratect Lander's rights in tha Prapaerty In accordance with paragraph 7,

All Insurante poiicles and renewals shall be ecceptable 1o Lender and shall Includs a standard morigage clause,
Lender shall hava ihy, right to hold the policies and renewals. # Lander requires, Boirawer shall promplly giva to Lander sl
recelpts of pald preralums and ranawal noticen. in the evant of loss, Borrowar shall give prompt nolice 10 the insurance cars
riot and Lender. Lencer may make proo! of loss If not made promplly by Botrower,

Unless Lender nid Batrower otherwise agree in wiitlng, Insurance procesds shall be applisd 10 restoration or rapalr
of tha Propeny damaged. I/ t.e-restoration of repalr i ecenomically loasible and Lendsr's securlty ia not leassngd. If the
rastoration or repair ia not econzmically feasibla or Lender's sacurity wauid be lesaenad, Ihe Insurance proceeds shall by
applied 1o the sums securad b;-'ina Securily instrument, whether or not then dus, with any axcass pald to Borrowor, If
Borrowsr abandons the Propeny, or coer nal answer within 30 days a nolice from Lendar \hat the Insurance carrier has of-
fered to actiie a claim, then Lender may olluct the Insurance procesds. Lendar may uae the procesds to repain or restole
the Propany or to pay surng secured by thi) Security Instrument, whether or nol then dus. The 30-day parlod wil begin
when the notice is glven.

Unless Lender and Borrower otharwise agrise s vriling, any application of proceeds to principal shall not extend of
£oatpone the dua tale of the monthly paymonts refarta’ o in paragraphs 1 and 2 or change the amount of the paymenta.
il unctar paragraph 21 the Proparty is acquirad by Lender, Forruwer's right 10 any Insurance policies and proceeds resulting
from damaga 1o the Propeny prior to the aciuisition shall puss 'a Lender o (he axtent of tha sumsa sucured by this Security
instrumaint Immadiately prior to the acquisitinn

8 Occupancy, Praservation, Maintentnce and Protection o ha Property; Borrower's Loan Appiication; Leassholds,
Suirower shall occupy, establish, and use ihe Proparly as Borrowsr's prianipal residence wiihin sixty days after the exacu-
tion of this Security Instrument and shall centinue 1o occupy the Propeny =a Borrawer's peincipal residance for ol leas! one
yoar after the date of occupancy, uniess Lender otherwise agraes In writing, wolch consent shali not be unreasonably
withheld, or unless exenuating clrcumstnices exist which are boyond Boricwer's conlrel, Botrowor shall not destroy,
damaga or impaif the Property, allow the Proparty to deterlorate, or commit waste 0.1.the Property, Borrower ahull be in
defautt It any forfeiture action or proceecing, whether clvil or crimina), is begun that kit Lander's good faith judgment could
result In forfellure of tha Properly or olherwise materally Impalr the lien created by this Sscuilly instrument of Lender's
secutity Interest. Borrower may cure such i default and reinstate, as provided in paragras” 18,1y causing the acllon of
procesding to be dismissed with a ruling tha!, in Lender's good faith delermination, precluces fol(aliu'e of the Botrower's in.
lerast in the Property or other malerlal Impairment of the llan created by thia Securlly Instrumari £ Lender's security
intarest. Borrower shall also be In dalaull If Borrower, during the loan application process. gave mpter'sly lalsa of inac:
curate tnformation or statemernts to Lander {or failed to provide Lendas with any material information) in uanrsstion with 1he
ioan evidenced by the Note, including, but rot limited to, represantations concerning Boriowar's ocoupancy -t tha Propenty
as & principal rasidence. if this Securlly Inntrument is on a igasenhold, Borrower shall comply with alt the provisions of the
lsase. H Barrawer acquires fee title lo the Property, The leasehold and the fee titla shall not merge uninas Lender agrees 1o
ihg maergar in wriling.

7. Peoteztion of Lender's Righta In the Property. it Barrower falls 1o parform the covenania Bnd agresments con-
tained in thia Security Instrument, or thers Is a lagal proceeding that may significantly afect Lender's rights in the Propeny
{such as & proceeding in bankrupley, probate, for condemaation or farfeiture of 1o enfarca laws of 1eguistions), then Lender
may do ana pay for whatavar Is necessary 'o protect the valua of the Propenty and Lender's rights In the Property. Lender's
actians may include paying any sums securet by a llan which has priority over thig Sacurily insirument, appearing In coun,
paylng reasonable attorneys’ fees and enlaring on the Properly 1o make rapairs. Although Lender may take action under
this paragraph 7, Lender doas ngt have 1o do so.

Any amounts disbursed by Lender under thig paragraph 7 shall become additiona! debt of Borrower sacured by Ihis
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Security Instrumant. Unless Borrower and Lender ngrea o other 1aims of paymant, these amounts shall boar intereat from
the date of disbursement at the Note rate and shall be payabia, with intaiest, upon notice from Lender 10 Borrowsr request-
ing paymant.

8 Mongape insursnce. if ender requirad mongage Insuranca as a condition of making the loan gecured by this
Security Instrument, Borrower ahall pay the premiums required 10 maintain the mongags Insurance in effect, 1, for any
feason, the mortgage Inswrance covarage raquired by Lender lapses of chasas 1o be in stlecy, Borrower shall pay the
pramiums raquirad to obtain coverage subsiantially squivalent to the morigaga insurance previously in seffact, at a cost sub-
stantially equivalent o the cost to Borrawer of the morigage insurance previously In effact, from an aliernate morntgage ine
surar appioved by Lender. if substantially equivalsnt mongage Insurance is not avallable, Borrower shall pay lo Lender
each month a sum equal to tha yearly montgage insurance premium baing paid by Borrower whan the insurance coverage
{apsed or ceased 1o be in effect. Lender will accepl, usa and retain thasa payments as a loss resarve In lleu of morigage
Insurance. Loss reserve payments may no fonger ba required, at the option of Lender, if mongage insurance coverage (in
the amourt and for the peried that Lender requlres) provided by an insurer approved by Lender again becomaes available
and s obteined. Boriowet shall pay the premiums required to maintaln mongage insurance in effect, or to provide & (oss
reserve, uniil the requi ement for morigape insurance snds in accordanca with any written agreement between Borrower
and Lender or applicelleiaw.

9. lnapection, Lendzi ot a agent may make raasonable entries upon and Inspections of the Praperty. Lendar shall
glve Borrower notlca at the viraz Lf or prier to an inspection 3pecllylng reasonable cause for tha inspaction,

10. Condemnatien. The piocseds of any award of claim for damages, ditect or consaequantial, In connaction with
any condamnation or olher taking &t unv part of tha Propenmy, of for convayance in au of condemnation, bie haraby assig-
ned and shall be paid 1o Lendaer,

in tne evant of a lotal taking of L 2:Gparty, the procasds ahall ba appllad to the sums sacurad by this Security
Instrument, whether or not than due, with any #.cass pald to Barrower. in the evert of & panial taking of the Propeny in
which the {air market valug of ibg Property Immiadlataly befora tha taking is equal 10 or greatat than tha amount of the sums
securad by this Securlly instrumant Immediately bafe. s tha taking, unless Borrower and Lendsr otherwise agres in witting,
the sums secuted by thia Security instrument shall ba racuced by the amount of the procesds multiplied by the lollowing
fraction: (a) the t~tal amount of the sums secured Immadiately hafore the taking, divided by (b) the fair market vaiue of the
Property immediately before the taking, Any balanca shall be rald to Borrower, in the aven! of a pastial teking of the
Property in which the fair market valua of the Property Immadiatsy befors the aking ia less ihan the amount of ihe sums
secured immedaislely balore tha taking, unless Borrower and Lencar otherwise agrea In writing or unlass applicable law
otharwise nrovidas, the proceeds shall be appilad to the sums securad ov this Securily Instrumen whether or not lhe sums
are than due.

I the Property ia abandoned by Borrowar, or If, after notica by Lendar to Brirawer tha! 1he condemnor offers to make
an award or sattie a clalm for gamages, Borrower falls to raspong 1o Lender with n 30 cays after the date 1he nolice 13 glven,
Lender {n authorized to colfect and apply the proceeds, al I's option, either 1o restesiich of repalr of the Propany of o the
Aums secutad by this Securlly Instrumant, whather or no! then due,

Uniess Lender and Borrawer otherwise agres In wiliing, any appiication of procesd: 1c principal shall not extand or
posipone the due dats of the monthly payments refecrad 1o in paragraphs 1 and 2 of chanpaliie amount of such paymenta,

11. Borrower Not Released; Forbearance By Lander Not a Walver,  Extansion of the time ‘or payment or modifica
tion of amonizaiion of the suma secured by this Securlty instrument granted by Lender ‘o any =.cte880r in Intersst of
Borrower shall not oparata to reloasy the llabilty of the original Botrowar of Borrower's successors lninigrast, Lender shait
nol be requited 1o zommence procesdings agalnst any successor in inlerast or refuse 10 extend time for ay ment of olhar-
wise modify amontization of the sums secured by this Secutity Instrumant by reason of any damang made by the origina!
Borrower or Barrower's successors in interest. Any forbearance by Lander In exercising any right or remady shall not be &
walvet of or praciude ihe exarcisa of any right or remedy.

12 Succeasors end Assigns Bound; Jolnt and Sevaral Uabitty, Co-signers.  The covenants and agreaments of this
Securlty Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subjsc! (o the provisions of
paragraph 17, Borrower's covenants and agreements shall ba joint and several. Any Borrowar who co-signa this Security
instrument but does not exacute the Note: (a) is co-signing this Security instcument only 1o mongage, gran and convay that
Borrower's Intarast in the Proparty under the terma of this Sacurity Instrumant; (b} s not parsonally obligated to pay the
sumy sycurad by this Sacurity Instrumant; and (¢) aprees thal Lender and any other Borrower may agrea to extend, modily,
forbear or make any accommodations with regard 1o the terms of this Security Instrumant of tha Note withou thal
Borrowar's consent,

13. Loan Charges.  If the loan secured by thia Security 'nstrument is subject 10 alaw which sels maximum foan

Form 3014 5/80
foage 4 of 7 pages)




UNOFFICIAL COPY

promplly take all necassary remadial actlons in accordance with Environmantal Law.
As used In this paragraph 20, "Hazardous Substances® are those subsiances defined as toxic of hazardous substan:
ces by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic pelrolsum products,
toxlc pasticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radgioactive materials.
As used in this paragraph 20, *Environmental Law’ means federal laws and faws of the jurisdiction whera the Property I8 lo-
cated that relale to health, safaly of environmental proteciion,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agre as follows:
21. Acceleration; Ramedies. Lander shall give notice to Borrowar prior to acceleration following Borrower's breach of
any covenant or agreerment In this Securlty instrument (but not prior Yo acceleration under paragraph 17 Lnless applicable
law provides ctherwiss), The notice shall specily: (a) the default; (b) the action requited 1o cure the default; {c) a date, not
{ess than 30 cays from the date the notice |s given to Borrower, by which the default must be cured; and (d) that fallure to
curs the default on or before 1he dete apecifiad in the notice may rasult In accaleration of the sums secured by this Becurity
Instrument, foraclosure by judicial proceedng and sale of the Property. The notice shall turther inform Borrower of the right
to reinsiata after rocalsration and the right to assert In the foreciosure proceeding the non-exdstence of a defautt or any
olher defense of Borrrwer to acceleretion and foreciosure. f ihe defaull Is not cured on of before the date specifed In the
notics, Lender at ita osiitn may require Immediate payment In full of & sums secured by this Security instrument without
further demand and may.‘oraclose this Security instrument by judicial proceeding. Lender shall ba entitied to coflact all ex-
panaes incurred In pursuing ihe remedles provided In this paragraph 21, Including, but not fimited to, reasonable attorneys’
fees and costs of title evidenca.
22 Relgass. Upon paymant of all sums secured by this Security Instrumant, Lender shall release this Security

Instrument without charge to Borrowar, -Gurrower shalt pay any recordatian costs. !
23, Walver of Homestead.  Burrower waives all right of homeslead exemption in the Property.
24, Riders to this Securlty instrumant i ona of more riders are executed by Borrower and recorded together

with ™' Sacurity Instrument, the covenants aiis pgisements of sach such rider shall be incorporated Into and shall amend

and supplament the covanants and agreaments i ‘ia Securlty Instrumant as (f tha rider(s) were & part of this Securlty

Ingtrument.
{Check applicabla box(es))
Adjustable Rate Rider Conduminium Rider D 14 Famlly Rider
D Graduatad Paymant Rider D Piannad Uit Zevelopment Rider D Biwaekly Paymeni Rider
D Balloon Rider [:l Rate Improvemant r'der D Second Homa Rider

D Other(s) [specily)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and coanan’s contained in this Secutity Instrument

and In any rider(s) executed by Borrower and recorded with it,
- o
/: i / [L D (Seal)
A DoUQ TUART, Il -Borrowar

Witnesses:

rhm f”l Ao (Seal)
mo@m NANCY M, STUARL. A -Borrowar
ﬁmp (Sea)
V" .Borrower
t"v
{Seal) .
Borrower
....3.‘\1
yost!
" Form3014 /%0
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charges, and that law Is finally intarpratad so that tha interest or other loan charges collected cr to be coflected in connac-
tion with the loan exceed tha permitied limits, then: {a) any such loan charge shall be reduced by the amoun! necessary 1o
reduce the charge ta the permitted limit; and (b} any sums already collacted from Borrowar which sxceeded parmitied limits
will be refunded to Borrower, Lender may choose lo make this refund by reducing the principal owed under the Note or by
making & diract payment 1o Borrower, 'f a refund reduces principal, the reduction will be treated as a parilal prepayment
without any prepayment charge under the Nota.

14, Notices. Any notice to Borrowsr provided for in this Security Instrument shalt be given by dellvering it or by mail-
fng It by first class mall unless appiitable law required use of ancther method. Tha notice shall be dliracted fo the Property
Address or any other address Borrower designatas by notice to Lender. Any notice to Lender shalt be given by first class
mall to Lender's address stated herein or any other address Lender designates by notice ' Borrower. Any notice provided
for in this Securlty Instrument shall ba deemed to hava been given to Barrower or Lender when given as provided in this
paragraph.

15, Governing Law; Severablity, This Security Instrumant shall be goverred by federal law and the law of the juris-
diction in which tra Fropsrty Is locatad. In the event that any provision or clause of ihis Security Instrument or the Note con-
ficts with applicable !y, such conflict shall not affect oiher provisions of this Security Instrument or the Note which can be
giveri effect without tiie conflicting provision. To this end the provisions of this Security Instrument and tha Note are
declared to ba severable,

16. Borrower's Copy.  Quirower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Proputy o7 a Beneficial Imerest in Borrowart all or any part of the Property or any Intgrest in it ls
sold or transfarred (of # a beneficls\iiterest In Borrower is sold or transferred and Borrower Is not a natural person) without
Lender's prior writlen consent, Lender may. at its option, require immediate paymant in full of all sums secured by this
Security instrument. However, 1his optior shall not be exercised by Lender If exercise is prohibited by federal law as of the
dats of this Sacurity Instrument,

1t Landar exercises this option, Lender sria". give Borrower notice of acceleration. The nolice shall provide a period of
not less than 30 days from the date tha notice Is guivired or mailad within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesr suing prior 1o the expiration of this period, Lander may nvoke any
remedies permittad by this Sacurity Instrumant without furthe: natice of demand on Borrower,

18. Borrower's Right 1o Reinstate.  If Borrower meets ~arizin conditions, Borrower shall have tha right to have enfor-
cement of this Sacurity Instrumant discontinued at any time pries'17 tha eadier ok {a) 5 days (or such other period as ap-
plicahle law may spacify for reinstatement) before sale of the Piopery pursuant to any power of sala contalned In this
Securlty Instrumant; or (b) entry of a judgmaent enforcing this Security Xieirument. Those conditions ara that Borrowar: (a)
pays Landar all sums which then would be due under this Security Ing.ruinent and the Note as If no accelerslion had
occurrad; (b) cures any delault of any oiher covenants or agrsements; (c) rays all expanses incurred in enforcing this
Securlty Instrument, including, but not limited to, reasonable atlorneys’ feas; =nr (d) takes such action as Landar may
regsonably require 1o assure thal tha lien of this Securlty Instrument, Lendar's rightl iz the Property and Borrowsr's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Jpon.reinstatamant by Borrower, this
Securlty Insirument and the obligations secured hereby shall remain fully effectiva as'if ru, acesleration had occurred.
However, this righl to reinstale shall not apply In the case of acceleration under paragraph 17,

18, Sale of Note; Change of Loan Servicer. The Note or a partlal intarest in the Nota (iage'ner with this Security
Instrument) may be sold one or more limes withowt prior notica 1o Borrower. A sale may result in‘a Znenge in the entity
(known as the "Loan Servicer’) that collects monthly payments due unaser the Note and this Security Ingirsnient. There also
may be oha or mote changes of the Loan Servicer unvelstad to a sale of tha Nole. ! tharg 18 a change of i Lnan Senvcer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sarvices and \he 2ddiess 1o which payments should be made. The notice
will also contain any other informallon required by applicabla law.

20. Hazardous Substances. Borrowar shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrowar shall not do, nor allow anyone else 10 do, anything affecting
the Property that is In viclation of any Environmantal Law. The precading two saniences shall not apply to the presence,
use, of storage on the Propeny of small quaniities of Hazardous Subslances thal arg generally racognized to be ap-
propriats to normal residential uses and 1o malntenanca of the Property.

Borrowar shall promplly give Lendar written notice of any Investigation, claim, damand, lawsult or other action by any
governmental or regulatory agency or privale parly involving 1he Property and any Hazardous Substance or Envicanmental
Law of which Borrower has actual knowledge. If Borrower lsarns, of is notifiad by any governmenial of regulatory authority,
that any removal or other remadiation of any Hazardous Substance atfacling Ihe Proparty is necessary, Borrower shall

Form 3014  5/90
{page 5 of 7 pages)




UNOFFICIAL COPY

|Space Below This Line For Acknowlsdgment]

l +h(, 'L)ﬁ({ LV'St /?EGC' ﬂ “6 a Noth}!TPubliq in and for sald) county and stete, do
hereby certity that R. DOUGLAS STUART, (it & NANCY JOBFNEE M. STUART, his wife .
parsonally known to me to be the same person(s) whose name(s) is/are subscribed 1o the foregoing Instrument, appearad
before me this day in person, and acknowledged that he/shethey signed and delivered tho sald instrument aa thelr

free and volurtary a<t, for the uses and purposes therein set forth,

STATE OF ILLINQIS, COOK County as:

Given under my hard a4 officlal ssal, this  10th day of Febr

My Commission expires:
Nuiaty Pubhe

This instrument was prepared by:

“QOFFICIAL SEAL”
VICTORIA LONGOBARD!
Notury Fublic, State of Iiinais
My Commission Expirgs 3/8/08
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CONDOMINIUM RIDER

Loan Numbar, 330-32-8759

THIS CONDOMINIUM RIDER ls madi this _10th day of Feprus(y, 1998
and I8 Incorporated into and shall be dearmed to amend and supplament the Mongage, Deed of Trust or Securlly Desd (tho
'Securlty Instturnent’) of the samae date glven by the undersigned (the "Borrower’) to secure Borrower's Nota 1o

LAKE FOREST BANK & TRUST COMPANY.

{the "Lander} of iha same date and covering he Property deacnibed in the Security Instrument and located at:

1407 §, CLARK STREET CHICAGO, ILLINQIS_6000%-
[Proporty Addross)

The Property Includes a unit in, together wilh an undivided Inlerest in the common elemonta of, a condominium project

known as:

_OEARBQRN PRAIRIF. FOWNHOME PHASE |i
[Nama of Candominium Project)

(the *Condeminium Projer”). if the owners sssociation or other enlity which acts for the Condominlum Project (the “Owners
Assoclation®) holds title to prouetty for the benalt o use of its membars or shargholdars, tha Property also includes
Borrower's interest in tha Owners Asroclaticn and ihe uses, proceeds and beneflia of Borrowar's Inlarest,

CONDOMINIUM COVENANTEIn audillon to the covenants and agreemsnis made in the Securlty Inslrumaent,
Borrower and Lender furiher covanant /it 102aa as (ollows:

A Condominium Obligations.  Borrciver shalt perform all of Borrower's obligations under the Condominium Prolect's
Conastitugnt Documents. The "Constitvent Dgcumants' ara the: () Declaration or any other documant which creates the
Condominlum Project; () by-laws; (il) code of reguiations; and (iv) other equivalent documonts. Borrowar shall promptly
pay, when due, &l dues and assagsments impiysed pursissnt to the Constituent Documenis.

B, Hazard insurance.  So leng as the Cwners Assaciation malntaing, witlh & generally accepted insurance carrier, &
‘master’ of "blanket® policy on the Candominium Project walch Is satisfactory o Lender and which provides insurance
coverage In the amounlts, for the perdods, and agalnst the naverds Lender requires, Including fire and hazards includad
within the tarm "axtended coverage.’ than:

(i) Lencer waivas tha provision in Unlform Covoranl 2 to7/¢h2.monthly payment 1o Lender of the yoarly premium
instaliments for hazard insurance on ihe Proparty, and

(i) Borrower's obligalion undar Uniform Covenant 5 to mairtal’s azard insurance coverage on the Property is
deemed satisfied 10 1he extent that ihe required coverage Is provided by the Owriers Association poiicy.

Borrowar ahall give Lender prompt notca of any lapse in required hazard iseurance coverage.

In the avent of a distribution of hazerd Insurange proceeds in (lau of restoranien of mpalr foliowing n ioss 1o the
Property, whathar to the unit or fo common elamants, any proceeds payable fo Borrowadr 7« horaby assigned and shall be
pald to Lender for application to the sums sezurnd by the Security Instrumant, with any excass S8d [0 Borrowst.

C. Public Liabllity Insurance.  Borcower shall take such aclions as maey be reasonac!y 10.1n3ura that the Ownors
Assoclation maintaing a public lighllity insurarce policy acceptabla In form, amount, and extent of ¢overiga Lo Lendaer,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, prysise to Borrowaer in
connaction with any coendemnation of other 1aking of ail or any panl of the Proparty, whather of the uril.or-2f the common
elements, o/ for any convayance in lieu of condimnation, are hereby assigned and shall be peld to Lender.-S:ch procesds
shall be applied by Lender (o the sums sacurad by the Securlty Instrument as provided in Uniferm Covenant 18

E. Lender's Prior Consent.  Borrower shall not, except after notica to Lender and with Lender's prior w;llton
consent, either partition or subdivide the Propeny or consent 1¢:

() the abandonment or termination of the Condominium Project, except for abandonmant or tarmination
required by law in the case of substantial destruction by fire or olher casually or in the case of a taking by condemnation or
sminent domaln; .

F. Remedles.  if Borrower does not pay rondominium dues and assessments whan due, then Lende! may pay them,

{5t AMERICAN TITLE order #.C. 200 22 1o
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{1} any amendmant 10 any provision of the Constiiuent Documents If tha provision is for tha express banafil of
Lender;

(M) termination of professional management and assumption of sel-managemant of the Ownera Association;
or

{iv) any action which would have tha sffect of randaring the public llabliity Insuranca covarage maintained by
the Owners Assoclation unacceplabia to Lender,

F. Remedive. ¥ Borrowsr does not pay condominium dues and assessmanis whan cue, then Lender may pay them,

Any emounts disbursed by Lender under this paragraph F shall become additional debt of Borrowar secured by the
Security Instrumant. Unless Borrower and Lander agrsa (o oiher farms of payment, these amounts shall bear interest from
the date of disbursement at the Nata rate and shall be payabls, with interest, upon natlce from Lender to Borrower request-
ing paymaent.

By SIGNING BELOW,, Borrowar accepls and agrees 10 the erms and provisions contalned In this Condominium Rider.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Senl)
-Borrower
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 10th day of February, 1968
and !5 incorporated Ino and shall be deamed to amend and supplemant the Mortgage, Desd of Trust or Security Deed (lhe
*Sacurity Instrument’) of the same date glven by the undersigned {ihe *Borrower’} 1o secure Borrowari's Adjusiable Rale
Note (the "Note®) to LAKE FOREST BANK & TRUST COMPANY
(the *Lender”) of the same date and covering the property dascribed In the Securlty Instrument and located al;

1407 S. CLARK STREET CHICAGO, ILLINOQIS 60605-
{Propurty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERECT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BCRROWFA MUST PAY.

ADDITIONAL COVZNANTS, In addition fo the covenants and agresments made in the Security Instrumaent, Borrower
and Lender further covenant and zqree as follows:

A. INTEREST RATE AND MCWTHLY PAYMENT CHANGES

Tha Note provides for an int'a interest rate of  7.500 %. The Note provides for changes in the in-
targst rate and the monthly paymearts, £s P2ilzwvs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changa Dates

Tha interast rate | will pay may change on t'ie firat day ol March, 1996 , and on that day
avery 12th month thereafter. Each date on which my Int3rosi rale could change is called a *Change Date.”

(B) The index

Baginning with tha first Change Dato, my Interost rale ‘wil be based on an indox. The *index* is \he weekly average
yield on United Slates Treasury securities adjusted to a ccas'ait maturity of 1 yoar, as made avaliable by the Federal
Reserve Board. The most recent Index figure avallable as of e date 45 days before each Change Dale is called the
*Current Index.*

1 the Index Is no longer available, the Nota Holder will chocar & new index which s based upon comparable
information. The Note Helder will glve me notica of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holdor will calculate my new interest rawe vy adding Three
parcentage points { 3.000 %) 10 the Curront Index. The Nelo Holder will theri.roid.Iha regult of this addition to the
nearest one-eighth of one percentage poln! {0.125%). Subjecl to tha fimits stated Ir Section 4(D) Lelow, this rounded
amount will be my new interest rate until Ihe next Change Dats.

The Note Haider will then determine tha amount of the monthly payment that would be sufuiant to repay the unpald
principal that | am expacted to ows at the Change Date In full on the malurity dale at my new Irters 4! -rate in substantially
equal payments. The rasult of this calculatior will be the naw amaunl of my monthly payment,

(O) Limita on Interest Rate Changes

The Inlarest rata | am required to pay al the first Change Date will not be greater than 8.500 % of less than

5.500 %. Thereafter, my ntorest rate will never be increased or dacreasad on any singla Change Dale
by more than two parcentage points (2.0%) fram 1he rata of intsres! 1 have been paying for the preceding twelve monihs,
My interest rate will naver be greater than 14,300 %.

(E) Effective Date of Changes

My new interest rate will bacome alfectivi on each Changa Dale. | will pay the amount of my new monthly payment
baeginning on tha fiest monthly payment date aftar the Change Date until the amount of my monthly payment changes again,

(F) Natica of Changes

The Note Haldar wil deliver or mail to ma a notice of any changas in my interast rato and the amount of my monthly
paymant before the alfective date of any chantie. The nollce will Include Information required by law 1o be given me and
also the thle and talephone number of a person who will answer any question ! may have (egarding tha notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singie Family - Fannle Mae/Freddie Mac Uniform lnmumq ‘dfg\ }'741' 1l
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amendad to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.  1f all or any pant of the Properly o
any interest in it Is sold or transferred (or If a beneficial Interest in Borrower is sold or transferred and Borrower Is nol a
natural person) without Lender's prior written consent, Lender may, et #is oplion, require Immediate payment in full of all
sums secured by this Security instrument. Howaver, this option shali not be sxercised by Lander if exercise 18 prohibilted by
federal law as of the dale of this Securlty Instrument. Lendar also shall not axercise this optlon if, (8) Borrower causes to be
submitted to Lender Information required by Lander to evaluate the Intanded transferee as if a naw loan were being mada to
tha transfsres; and (b) Lender reascnably determinas that Lender'a securlty will not be Impaired by the loan assumption and
that the risk of a breach of any covenant or agreament In this Securlty Instrumant Is acceptable 1o Lander,

To the exiem permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender'a consent 10
the loan assumptian. Lender may also require the transferse to sign an assumption agresment that is acceplable to Lender
and that obligatua 1t transferes 1o kesp all the promises and agreemants made In the Note and in thig Security Instrumant,
Borrower will contirue to ba obkgated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

It Lander exercir4s t'=.optlon to requite immediate payment In full, Lender shall give Borrower notice of acceleration.
Tha notice shall provide a derl2d of not less than 30 days from the date the notice is dellvered or malled within which
Borrowar must pay all suma securud by this Security Instrument, If Borrower falls to pay thesa sums priar 1o the expiratlon
of this period, Lender may Irvole any remedies permittad ny this Security Insirument without further notice of demand on
Borrowar,

BY SIGNING BELOW, Borrowar &ccept= and agreas 1o the terma and covenants contained in this Adjusiable Rate

Rider.
/0y ZJ»//% (Sea)

R ZOUGLAS STUART, 1) -Borrowar

Jing

4 M. STURRT

N ﬁ $ Nms -Borrowsr

(Seal)

{Seal)
-Borrower

9510711

{Seal)
‘Borrower
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