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NAME AND ADDRESS OF MOR’I‘QAGQR{S).

ISMARL VARGAS AND
CONCEPCION VARGAS , HIS WIFE,
A OINT -
8 J TENANTS, 9:’10'?1‘14

5029 W DEMING PL
CHICAGO, IL 60639

MORTGAGEE:

THE CIT GROUP/CONSUMER FINANCE, INC . lTJr‘F?Lij.llflll i\'[it;llRU}gNu oy . $2
1215 WOODFIELD ROAD ‘UWL_‘O R h }( ;;.::;“" “r )1("-]:‘;61-
SUITE B10 COOE COHET T FECTROES

SCHAUMBURG, IL 60172

"LOAN NUMBER DATE PRINCIPAL BALANCGE

02/08/95]%$30,309.85

DATE FIRST PA /M T DATE FINAL PAYMENT
ODUE DUE

03/15/9% 02/15/10
The words *1,* “me,” and *1o ¢ refer to all Mortgagors indebted on the Note secured by this Mongage.
The words “you” and “your” ref7 to Mortgagee and Mortgagee's assignee if this Mortgage is assigned.

MORTGAGE OF PROPERT
To socure paymoni of a Note [ (dgrsd *oday promising to pay to your order the above Principal Balance togother with interest st the

interest rate set forth in the Note, each ¢ the undersigned grants, mortgages and warranis to you, with mortgage covenants, the real estate
described belsw, alf fiatures and personal proper'y located thereon and all present and future improvements on Lhe real esiato (colleclively

COOK.

the " Property™) which is located in the County o/ _
in the State of [llinois:

LOT 61 IN THE HULBERT FULLERYOM AVENUE HIGHLAND'S SUBDIVISION NUMBER
4, BEING A SUBDIVISION IN THE VEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 13-28-421-011
Street Address: §029 W DEMING PL, CHICAGC., J'u 60639

hereby releasing and walving all rights under and by virtue of the homestead exemprior iaws of the State of lHinols.
NOTICE: See Other Side For Addujzual Provisions

Signed and acknowledged in th: f . " g
s " P LSpmpcid APELE g

(Type or il nsma balow duunf

ISMAEL V2XGAS

_ Lo U et (Seal)
_ (Typs or prlat name bodor Auﬂw]

CONCEPCION VARGAY

(Seal)

(Typu o¢ peicet naere below algnature)

ACKNOWLEDGEMENT
, centify that ISMAEL VARGAS

I, THE UNDERSIGNED

[and CONCEPTION VARGAS , hisfher spouse,) persapally known to me 10 bo the same person(s) whose
name(s) isfare subscribed to the foregoing insument, appeared before me this day in person and acknowiedged that he/ahefthey signed and
delivered the instrument as his/herftheir free and voluntary act for the uses and purposes therein set forth, lnctu ing the release and waiver

of the right of homestsad. 7

Dated; 2/8 1995
o1 Public ’JA\H L‘,!..‘-ﬂ: g
) o
el Notary buhhc. S o ;-.-..-‘:,\.
My Gommns sun Fxir Y,

THE CIT GROUP/CONSUMER FINANCE, INC. J. NOWAK )
{Type Naaw)
PO Box 270655, Oklahoma City, OK 73137-0655 .

T
{
y

This instrument was prepared by and upon recording should be returned to:

Z.LETOA (10792} Illimole Second Morigege m‘%‘:‘“' l(_" / ;yj

#943421311340/ACAPS

e




TAXES - LIENS - INSURANG N‘::}EF;F L@Wt Lh@csf: ):Me. all taxes, liens, assessmenis,
obligations, waler rates aml nn erichMg al e Prope he for 1 lthe lisl of this mongags, maintain hazard
insursnes on the Propenty In your favor in a form and ameunt satisfactory 0 you snd maintain and keep the Property in good repair at
all times during the term of this mortgage. You may pay any such tax, len, assessmient, obligation, waler rotes, premium or other charge
(including any chnrge 1o malmain or repair the Premises) or purchase such insurance in your own nama, if 1 fail to do so. The amount you pay
will be due and payoble 1o you from me on demand, will bear an interest charge at the inlerest rale set forth in the Note secured by this
morigoge if permitied by law or, If not, ot the highest Iawful inlerest rate, will be an additions] lken on the Property and may be enforced and
collected in the same manner as the other obligations secured by this morigsge. The Insurance carrier providing Lhe insurance referred lo
abave will be chosen by me subject to your approval which will not be unreasonably withheld. All insurance policies and renewals must be
aeceptable 1o you and must inciude a standard mongagee clause. You will have the right 1o hold the policies and rencwals. If you require, [
will promptly give to you all receipts of paid premiums and renewnl notices. In the event of a loss, | will give prompt notice to the insurance
carrier and you. You muy file proof of loss if not made promptly by me. Insurance proceeds will be applied (o the restoration or repair of the
Propeny damaged or, st yous option, the insurance proceeds will be applied 1o the sums, secured by this mongage, whether or not then
due, with ony excess paid to me. IF [ abandon the Property, or do not answer within ten (10) days, a notice from you that the insurance carrier
has offered (o settle o claim, then you may collect the insurance proceeds. The len (10)-day period will begin when the notice is given,
TITLE - | warrant the title o the Property. [ further warrant thal the lien created by this mongage is a valid and enforceable socond lien,
subordinatz only 1o (1) the advances actually made and secured by any first mortgage, and (2) vasements and restrictions of record existing as
of the date of this morigage, and that during the entire lerm of indebtedness secured by this morigage such lien will not become subordinate
to anything else, including subsequent ndvences secured by any first morigage.
CONDEMNATION - The procecds of any award or ¢laim for damages, direct or consequential, in connection with any condemnation (the
taking of my propery fura publie use) or any other taking of any pant of the Property, or for conveyarnce in lieu of condemnation, are hereby
assigned and will be paid 10 you and are subject 1o the lien of this mongage. In the event of 2 taking of the Property the proceeds will be
applicd to the sums seéur=i by the morigage, whether or not then due, with any excess paid to me. If the Property is abandoned by me, or tf,
nfter notice by you to meatiarzhe condemnor offers to make on award or setlle a ¢laim for damages, | fall 1o respond o you within ten (10)
dnys afer the date the notiré is given, you are avthorized 1o collect and apply the proceeds, ol your optiun, either to the restoration or repair of
the Property o to the sums secired bv the morigage, whether or nol then due.
CONSENT TO TRANSFER OF A'.TERATION - Except in those circumsiances in which federal law otherwise provides, I will not,
witheul your pricr written consent, s(ll /ir transfcr the Property ar alier, remove of demoalish the Property.
DEFAULT - If I defauli in paying sy part of the obligations secured by this mortgage or if | default in any other way under this morigage or
under the note which it secures, or if | default urder the terms of any other mortgage of security documeni covering the Property, the full
unpaid principa) balance and acerued and unpiid interest charge will became due immediately if you desire, without your advising me. |
agree 1o pay olf costs and disbursements (including rea: onable atorney fees) to which you ure legally entiled in connection with any suit to
foreclose on or collect this mortgage. If any money is lef over after you fureclose on this montgage and deduct such costs and disbursements,
it will paid to the persans legally entitled to it, but if any moncy is still owing, [ agree to pay you the balance,
APPOINTMENT OF RECEIVER AND ASSIGNMEN/ OF NENTS - 1 agree that you areentitled to the appointment of a receiver in any
action to foreclose on this mongage and you may also enter ths Property and take passession of it, rent it if the Property is not already rented,
receive all rents and apply them to the obligations secured by ‘this ==origage. | assign all rents 1o you bul you agree that I may conlinue o
callect the rents unless 1 am in default under this mortgage or the Noate,
RIGHTS CUMULATIVE - Yaur rights under this mortgage will be"s7parate, distinct and cumulative and none of them will be in exclusion
of any other nor will any act of yours be considered as an clection to priczed under any one provision of thls morigage to the exclusion of
any other provision.
NOTICES - [ agree that any nolice and demand or request may be given 1o mé e#na7 in person or by mail.
EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that ro extension of time or other variation of any obligation
secured by this morntgage will affect any other obligations under this mongage.
APPLICABLE LAW - This mongage is mude in accordance with, and will be corstrucd under, the laws of the Stats of Illinois, and
applicable federal law.
FORECLOSURE - In the event that any provision of Lhis mortgage is inconsistent with auy yrovision of the Iilinois Morgage Foreclosure
Law Chapter 110, Sections 15-1101 et. seq., Iil. Rev. Stat, as amended (“Act"), the provisicns /ol zhe Act shall take precedence over the
provisions of this Mongage, but shall not invalidate or render unenforceable any other pravision ¢l iy mongage thal can be constiued in a
manner consistent with the Act. If any provision of this mortgage shall grant you any rights or reined’cs upon my default which are more
limited than the rights that would otherwise be vesicd in you under the Act in the absence of saic.rrovision, you shall be vested with
the rights granted in the Act to the full extent permitted by law.
MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts {row of hereinafter owed) that
shall be secured by this mortgage shall be double the original principal balance hereinabove stated.
__,,RESPONSIBLE PARTY TRANSFER ACT - [ represent and warrant that the Property does not contain any und e cund storage tanks or
«—conditions which require notification or compliance with the Responsible Party Transfer Act of 1988, as amend-d {illinois Annotated
r4Slatutes, Chapier 30, Paragraph 901 et. seq.}, in conjunction with the execution and delivery of this morngage.
{~EXCESS INTEREST - It being the intestion of you and me to comply with the laws of the State of Illinois and applicable fedetnl law, it s
wagreed that notwithstanding any provision to the contrary in the Note, this morigage, or any of the other loan documents, no such provision
_~>hall require the payment or permit the collection of any amount ("Excess Interest”) in excess of the maximum amount of inlerest permitted
Thy law 1o be charged for the use or detention, or the forbearance in the ¢ollection, of all or any portion of the indebtedness hereby secured. If
any Excess Interest is provided for, or is adjudicaled Lo be provided for, in the Note, this morgage, or any of the other loan documents, then
in such event (a) the provisions of this paragraph shall guvern and control; (b) | shall not be obligated to pay any Excess Interest; (c) any
Excess Interest thot you may have received hereunder shall, at your option, be (i) appiled as a credit against the then unpaid principal balance
vnder the Note, accrued and unpaid interest thereon (not 1o exceed the maximum amount permiited by law), ar both, (ii) refunded w the payor
thereof, or (iil) any combination of the foregoing; (d) tbe rats of interest under the Note shall be automatically subject to reduction 1o the
maximum lawful rate allowed under the laws of [llinois or applicable federal law and the Note, this mortgage, and the other loan documents
shall be deemed to have been, and shall be, reformed and modified to reflect such reduction in the rate of interest under the Note.
RECEIPT OF COPY - Each of the undersigned acknowledges receipt of a completad and signed copy of this mortgage.
BINDING EFFECT - This mortgage is binding on and inures to both your and my successors and assigns.
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