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RECORDED MALL L0 MORTGAGE

RYLAND FUNDING GROUT
IF N
1420 KENSINGTON RD.,-SUTTE 310 REFINANCE Loan #: 20509%
OAKRROOK, TL 60521
THIS MORTGAGE (*Security Instrument™sis given on FEBRUARY 8, 199% . The mortgagor is
MICHAEL P. WALSH, A Marvied Man| and LAURA A. WALSH, His Wife
NEPT-51 RECORD[NG 435,50
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("Borrower” ). This Secarity Tnstroment s gives to . oo, COUNTY RECORDER
RYLAND MOHTGAGE COMPANT , ARILOPI0O CORPORATION

which i orgnnized and existing under the laws of THE STATE OF OHIO , and whose

address 1s L1000 HROFEN LAND PARFRARY . COLUMPTIA, MARYLAND 21044

ender™). Borrower owes Fender the principa) sum of

ELGHTY FIVE THOUSAND AND NG/1600 - - SRR (i NI
Vapllprs (LS. % BH, 060D, DD j.
This debt is evideaced by Borower's note dated the same date us this Secuvity fastrument ("Note™}, which provides for
manthly payments, with the fail debt, if not paid carlier, doe and payable on MARCH 172000
This Security Jnstrument secures to Lender: fa) the repayment of the debt evidenced by the Netw, with interest, and all rcm,m:h
extensions and modifications of the Note, (by the payment of all other sums, with interesi, aduanced under paeagraph 7 1o
protect the security of this Security Jnstrument; and (¢ the performance of Borrower's covenints and agreciments under this
Security Instrumment and the Note, For this purpose, Borsower does bereby mortgage, grant and conveyindender the following

deseribed property locited in Cook County, [llineis:
LOT 107 IN 18T ADDITION TO LAMPLIGHTER, BEING A SUBDIVISION OF PART OF THE

SOUTHWEST 1/4 OF THE NORTHWEST 1/4 AND PART OF THE NORTHWEST 1/4 OF TIE
SOUTHWEST 1/4, ALL IN SECTION 22, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ftem § 29-2%-112-002 _
which has the nddress of 16406 SOUTH WABASH SOUTH HOLLAND {Sreer, Cityl,
linois 60473 J2p Codel ("Property Address™ )y,
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T TR W alt the amprovenseats aow or leeafler erected on the prupr'rly, und all cascments, appurtenances, and
fixturen tow or heseafter o part af dhe propedy. Al eeplacoments and achliln shall wiso be coversd by this Secunly
Instrutient. Al o the Toregomg in relersed W in this Secarity Jsstmment as the "Propenty ™

BORROWER COVENANTS that Borrower i dawinly seseid of the estite iereby conveyed and has the opht o moitgege,
grant and coevey the Property and that the Property is tnepcimmbered, except for encumbrunces of record, Borrower warmanly
ant) will defend generally the title to the Property against all claims and demands, subject 10 any encambrances of record.

THIS SECURFEY INSTRUMENT combues uniforni cavenamts Tor nationsl ase and non-uniforim covepants with fimifed

variations by junsiiction (o constitaie w untforin seounty istinicat covering real praperty

UNHORM COVENANTS, Borrower and Lewler covenant wnd ageee as follows:

1. Payment of Principr) and Interest; Prepayment and Fate Charges. Borrower shal) promptly puy when due the
principal of and inlerest on the debt evidenced by the Note and any prepiyment and Inte charges due under the Note.

2, Funds for Taxes and nsuranve, Subject to apphvable faw or ta o writien waiver by Lender, Borcower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note s paid in bl 8 suni ("Fands®) fors () yeardy luxes
amd assessments which may mUain priority over Wis Security Instomment as o tiers on the Propertys () yearly Jeaschold pay menty
or ground reats an tie Property, of any; (o) yearly fwanrd or propeny insutanee prenmums; () yenrly floud insurance premiims,
it any; (v) yeurly mortgans insurance premimms, 3 any; i (£) any vy payabite by Borrower to Lender, i accordance with
the provisions of paragraph %) in licw ol the payment of mortgage insnpace promisms. These ems are catled "Eserow fems.”
Lender may, at amy time, Coeot and hold Funds in an amount nol 1o exceed the maximum smount a tender for o federatly
related mortgage tost may reguice for Borrower's eserow account under the federnl Real Estate Setlement Procedures Act of
1974 as smended from thine 1o e/ 02 U8 € Section 2600 ef aeq. ("RESPA”), unless anciher [aw that applics 1o the FFunds
sets i Jesser amount. Hose, Lender maveat any time. colleet and hold Funds in an amount aod to exceed the lesser mnount.
Lender may estimate the amount of Funda dae on e basis of current datn and reasonable estimmes of expenditures of fulure
VFscrow Jtems or otherwise in accordance with Zpplicable {aw,

The Tunds shall be beld inaninstitutien shose deposits are insbred by a federal agency, instromentality, or entity
(ucluding 1ender, o Lender is such an institutiongocin any Pederal Home Loan Bank. Lender shall apply the Funds Lo pay the
fiscrow Nemy Vender may nat charge Borrower fur pelding and applying the Funds, snnually analyzing the escrow secount, of
veritying the Lserow fems, anless Lender pays Horrowed intersst on the Frads and applicable taw permits Lender to migke such
a charge, However, Tender may require Borrower to pry a one-time chivge Tor an independent real extute iy reparimg serviee
used by Lender w connection with this lown, wnless applicalde law provides otherwise. Unless an agreement is made or
applicable faw requires interest t be paid, Lender shall not be reqaged 1o pay Horrower any inferest or camings on the Funds,
Borrower and Lender may agree in writing, however, that interest skall o paid on the Funds, {ender shall give 10 Borrower,
withomt charge, an annual secounting of the Funds, showing credits and nebits to the Funds and the parpose for which each
debit 1o the funds wis made. The Tunds are pledged as wdditionst security Tor absens secored by this Secarity Insirument,

H e Funds hebd by Lender exceed the amounts permitted to be held by woplicdvle law, Lender shadl necount to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1§ the Guunt of the Fonds held by Fender at any
time is nol sufficient to pay the Escrow Hems when due, Lender may so notify Borrowor i writing, and, in such case Borrower
shall pay 10 fender the amoun necessary ta make up the deficiency. Horrower shall make up the deficiency i no mere than
twelve monthly payments, al Lender's sole discretion.

Lipon payment in full of alf sums secured by this Security Instrument, Lender shall prosaptiy refund to Borrower any
Fands hedd by Lender. I, under paragraph 21, Lender shalf acquire or sell the Property, Lender, priorao the ucquisition or sal:
of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale as & credit agaipst the sums secnred by
this Secterity Instrument.

3. Application of Paynrents. Unless applicable law provides otherwise, all puyments received by Lencerinder paragraphs
{ans 2 shall be applicd: tiest, 1o any prepayment charges due under the Note; second, to amounts payable under parageaph 2;
third. to interest Jue; fourth, to principal dues and last, 1o any Iate charges due under the Note,

3, Charges; Liens, Borrewer shall pay all taxes, assessiments, charges, fines amd impositions attributable (o the Property
which may attain priosity over this Secanly Instrument, and leaschold payments or ground rents, if ary. Horrower shatl pay
these obligations in the manner provided in paragraph 2, or if pot paid in thit saneer, Borrower shall pay them on time directly
to the peesorr owed pavment. Borrower shall promptly fuenish to Lender ali notices of amoums 1o be paid ander this paragraph,
If Barrower makes these payments directly, Borrower shall prompily furnish (o Lender receipts evidencing the payments,

Horrower shall promptly dischirge any lien which has prierity over this Security Instrument unless Borrower: (1) agrees in
writing o the paymenl of the vbligation secured by the Tien in & maaner acceplable to Lender: (b) contests i good fath the lien
by. or defends against epforcement of the hen i, fepnl proceedings which in the fender's opinion uperate to prevent the
enjorcement of the lten: or o) secures From the holder of the lien an agreement satisfactory to Lender subordinating the Jien o
this Sevurity Instrument. 1F Lender deterinines thnt any part of the Propenty is subject 1o a lien which may sttain priority over
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this Seenrity Insteument, Fender may grve Boreower wonotice ideatilying the lien. florower ahall satiely the Jien or toke one oy
more of the actjons sel forth shove within HEdiyy of the giving of notice,

S, Mazard or Property Iusurinee, Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fice, hazards included within the term "extended covernge” mnd any other hazrds, including
Boads or Nooding, lor which Lender requires insurance. Thisv insuranee shall be maintained in the amounts and for the periods
that Lender requires The wsnennee carrier providing te imsarance shall be chosen by Borrower subject to Lender's approval
which shall not be ungessonably wathhetd T Borrower il to maiotain coverage deseribed above, Lender may, ab Lendet™
uption, obtin coverage o protect Lender’s nights in the Property in sccordance with paragraph 7.

Al instirance policies and renewils shall be acceptable 10 Lender and shal) include u standard mortgage clause. Lender
shalb have the right to hold the policies and renewals, 11 Lender requires, Borrower shall promptly give to Lender nll receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Fender.
Lender may make prool of loss if nut made promptly by Borrower,

Valess Lender and Borrower otherwise agree in writing, inssrunce proceeds shall be applied 1o restoration or repair of the
Property danaged 4% the restoration o repair is cconomically feasible and Lender's security is not lessened. 18 the restoration or
repait iv nal ceonotienlly fensible or Bender’s security would be lessened. the insurance proceeds shull be npplicd to the seow
seeured by this Secrits Instrument, whether or not then die, with any excess paid (o Borrower. I Borrower abanduons the
Property. or does nut aiisa e within 30 days a notice troms Lender thit the insurnnce currier has offered to settle a claim, then
lender may collect the insydanee proceeds. Lender may use the proceeds 1o repair or restare the Property or to pay sums
secured by this Security dnstrinpénty whether or ot then due The 30-day persd will begin when the notice ix given.

Unfess {ender and Borrowsr atheewise ageee e writing, any application of procecds W prineipal shall not extemd o
postpone the diie dite of the monthly payments referred 1o in parngraphs 1 and 2 or change the amount of the payments. 1
ander paragraph 21 the Propenty i nequices by Lender, Borrower's right (0 any insurnce policies and proceeds resnlting: from
damayge to the Property prior to the acquisition shall pasy to Lender to the extent of the ssns secured by this Security Instrument
imgedintely prior to the acquisiion,

6. Occupancy, Preservation, Maintenance sza-colection of the Property; Borrower’s Loan Application; Leasehnlds.
Horeower shall oceupy . establish, snd wse the Propens o Rorrower's principal residence within sixty slays after the execntion of
this Security strument and shald continue o acenpy the Progeny as Borrower's primcipul residence for af least one year after
the date of vevupaney, vdess Lender ollierwise agrees in witing, which consent shall not be unreasonably withhield, or uness
extenuabing circumstances exist which are beyond Borrower's ghntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default il any forfeilure
action of proceeding, whether civil or criminal, is begun that in FLender'sgood faith judgment could resultin forfeiture of the
Property ar otherwise materially impair the Jien ereated by this Secarity ingirtment or Lender’s seeurity interest. Borrower muy
cure such a defaut and reinstate, ds provided in paragraph 18, by causing the actioe or proceeding to he dismissed willi a ruling
that, in lLender's good faith determination, precludes forfeitwre of the Borrower's4nterest in the Property or other malerial
unpairment of the lien created by this Security fnstrument or Lender's scewrity nierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or innccurate inforiduion or statements to Lender (or failed
to provide Lender with any materiak information) in connection with the foan evidenced by the Note, including. but not limited
to. representations concerning Borrower's occupancy of the Property as a principal residencd T this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the fease. 1f Borrower acquires (iee Nitle 1o the Property, the
Jeischold and the fee title shall ot merge onless Lender ngrees to the merger in writing,

7, Protection of Lender’s Rights in the Property, 1F Borrower fails to perform the covenanis and pgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Praperty (such as &
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then weider miy do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s actions miy
include paying any swns securcd by a lien which has priority over this Security Instrunent, appearing in court, paying
reasonuble attorneys’ fees and entering on the Property 1o gmke repairs. Although Lender may take action under this paragraph
7. Lender does not have (o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terins of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, I Lender required moerlgage msurance as a condition of making the toan secured by this Security
Instruenent, Horrower shall pay the premiwms required to maintain the morigage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

;
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obtain «overaps subatintally equivalent to e oertgage inirnce previousty in effect, st & cost substantially ripivalent 1o the
cost 1o Borrower of the mortgage insormnce previously moeflect, from an silermste murtgnge insarer approved by Lender 1
subistantially equivabent morigage insurance coverage is sot available, Borrower shall pay to Lemder ench month a sum equal to
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or corsed 1o
be in effect. Lender will accept, use and relnin these payments as 4 {foss reserve in lien of morignge insurance. Loss resepve
pay ments may no fonger be required, at the oplion of Lender, if montgage insurance coverage (in the amount and for the period
it Lendet requizes) provided by an insurer upproved by Lender again becomes available and is obtained. Horrower shall pay
fhe premiume required o mantain mortgge nsaence inefleet, on to provide w loss reserve, antil the requirement for imarlgage
msnrance ends in nccordapee with any written agreement hetween Borrower and Lendes or applicable Inw

9. Inspection. Lender or its agent iy make reasonable entries upon and inspections of the Property. Vender shall give
Borrower nolice at the time of or priar (0 an inspeclion specifying reasonable cause fur the inspection.

19, Condemnation. The proceeds of any awnrd or cliim for damages, direct or consequentis), in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ure hereby assigned amd
shatl] be paidd 1o Losder.

In the event of 27atad 1aking of the Praperty, the procecds shall be applied to the sums secured by this Sceunly Instrument,
whether or not then dhe with any excess paid o Bogrower. In the event of & portial taking of the Property in which the fair
market value af the Provery immediately before the taking is equal to or greater than the amount of the sums securesd by this
Security Instrument immedictely hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall besreduced by the mmount of the proceeds multiplied by the following fraction: ta) the total
amount of the sums secured itsuediately before the laking, divided by (b} the fair murket value of the Propery immediately
bebure the taking  Any halagee shall Ve paicd 1o Borrower, In the event of w partial twking of the Propeity i which the fuir
mahet valwe o the Property immedintely iefore the taking s Jesy than the amount of ilee suimes secared dmmedintely before the
taking., wibess Borrower s Fender otherw s’ sgeee e wiidhg or onbess appheable law otherwise provades, the proceeds shnli
be applied to the sums secared by this Seeurity Tigariment whether or not the siins are then due.

[ the Property is abandoned by Borrower, or 177 afles nofice by Lender to Borrower that the condenmor offers o make an
award or settle a claim for damages, Borrower fails 1 cespond o Lender within 30 days after the dsle the notice s given,
Lender is authorized 1o colleet and apply the proceeds, at s sption, either to restoration or repair of the Property or to the sums
weenred by s Security [nstrnest, whether or not then tdue.

Unless Lender and Borrower otherwise agree in wriling oy wpplicwtion of proceeds 1o pricicipnl shall wot extend or
postpone the due date of the montidy puynents referred to in paragespe-d and 2 or change the amount of such payments,

1. Borrower Not Released; Forbenrance By Lender Not a Walved, Extension of the time for payinent or modification
of amortization of the suins secured by this Security Instrument granted by 4 zader to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suceessoiy i interest, Lender shall not be required to
commence proceedings against any successar in interest or refuse o extend time-fur payment or otherwise modity umortizition
al the sums secured by this Security Instrument by reason of any demand mad: by the original Borrower or Borrower's
sueeessors in interest. Any forbearance hy Lender in exercising any right or remedy Sheif not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers, “The covepants and agreements ot this
Security Instrument shatl bind and benefit the successors and ussigns of Lender und Borrower, subject 1o the provisions of
paragraph 17 Borrower's covenants and agreements shafl be joint and several. Any Borrower whoCo-signs ihis Security
[nstrument but does not exectite the Note: {a) is co-signing this Security Insteument only to morgage srant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; () is not personally obligataaito pay the sams
seeured by this Secanty Instrument; and () agrees that Fender and any other Borrower may agree o extend, modify, lorbear or
mike: any accommiedations with regard to the terms of this Security Instriment or the Nole without that Horrower’s consent.

13, Laan Charges. 11 the loan secured by this Security Instrument is subject to a law which sets maxnnum loan charges,
and that law is fnally interpreted so that the interest or other loan charges collected or o be collected in connection with the
loan exceed the permitted limits, then: (a) any such oan charge shall be reduced hy the ameunt necessary 1o reduice the charge
tu the permitted {imit: and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded 102
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a directe”
payment to Borrower, If a refund reduces principal, the reduction will be (reated as a partiel prepayment without any’e
prepayment charge under the Note. T

14. Notices. Anv notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing<”
it by first class mail unless applicable Jaw requires use of another method, The notice shall be directed 1o the Property Addrcssc.
or any olher address Borrower designates by notice to Lender. Any notice lo Lender shall be given by [irst class mail to '
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fender's address stated herein or any other address Lender designates by notlee (o Borrower, Any notice provided for in this
Secunty atrnment shall e deeied 10 Bave been given to Borrower or Leader when given as provided in this paragraph.

15, Governing Law; Severnbility, Ths Securty Towtnoment shall be governed by fedeml b oand the Taw of dhw
jurisdiction in which the Property is Jocated. by the cvent that any provision ar cliwse af this Secarity Instrient or the Note
cortlicts with apphuable law, sucls conflict shidl nat attect other provisions of thin Security Instrument or the Nate which can be
given effect withowt the vonflicting provision. To this end the provisions of this Security Instrument and the Nede are declared

{0 be severable,

16. Borruwer's Copy, Borrower shall be given one conformed copy of the Note and of this Security {nstrument,

17. Teansfer of the Praperty or a Beneficial Interest in Boerower., If afl or any part of the Property or any interest in il
i sold or transferred for if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender imay, at its option, require immediate payment in full of nll sums secured by this
Security Instrumert. However, this option shadl not be exercised by Lender iF exercise is prohibited by federal law ns of the date
of this Security Instriment

I i ander execisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not
less than 30 days fropethe date the nolice is delivered or maited within which Horrower must pay all sims secured by this
Security Instrument. THdorrower tails to puy these sumy prior to the expiration of this peried, Lender may invoke any eemedies
permitted by this Seawitydny imment withont further notice or densand on Borrower,

15, Borrower's Righ! @ Reinstate. 1 Borrower meels certain conditions, Borrower shall fave the sight to Tve
enforcement of this Security Instrztient discontinued at any lime prior to the earlier of: (n) S days (ur such other period as
applicable low may specily for reipstatementy before wale of the Property pursuant to any power of sate contained in this
Securily Instrument or (b entry of a juaginent enforang this Security Instrument. Those conditions are that BBorrower: (i) pays
Lendder all stsms wiich then wonld be guicander this Seeurity Instrument and the Note as il no aceelerstion had oceurred; (b
ctires any defanlt ol any other cavenants ar fgregments; {cy puyy all expenses incurred in epforcing this Security Instrument,
including. bt not timited o, reanable altorteyr=tees; and (d) tikes such action as Lender may reasonihly require to asssire
that the Hen of this Security Instrosmient, Fender's-ciidiis in the Property and Borrower’s obligntion to pay the sums secured by
this Security fnstrument shall continue unchenged:=Lron reinstatement by Rorrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ar if pesceeleration had occurred. However, this right 10 reinstate shall
not apply in the case of aceeleration under parageaph 7.

19, Sale of Note; Change of Loan Servicer. The Notd of n purtial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice o @orrower. A sale may resull in a changse n the entity (known
as the "Loan Seevicer™) that collects monibly payments due under the/iNow and this Seeurity Instrument. There abso may be one
or more changes of the Loan Servicer unrelated to a safe of e Note. W titere is o change of the Lonn Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 aboveand applicable taw. The notice will state the name and
adddress of the new Loan Servicer s the address 1o which payments shoufd be e, The notice will also comain any other

siformation requared by applicable law.
20, Huzardous Substances. Borrower shall not cause or permit the presence, sise/disposaf, storage, or release of any

Havardots Substances on or i e Propeny. Borrower shall not do, nor allow anyone dse to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences skall aat apply to the presence, use, of
storage un the Property of smal! quantities of Hazandous Substances that are genernlly recognizal o be appropriate to norinal
residential uses and 10 maintenance ol the Property.

Borrower shall promptly give Lender written notice of any nvestigation, cluim, denmnd, lawsiit or other action by any
governmental or regulatary agency or private party involving the Property and any Hazardous Substance/or Eavironmental Law
of which Borrower has actual knowledge. W Borrower learns, or is natified by any governmental or reguimery authority, thut
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviconmental Law and the folowing substances:  gasoline, kerosene, other flammable or loxic petroleam products, 1oxie
pesticides and herbicides, volatite solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that

relate 10 heallhs, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration foliowing Borrower’s hreach
of uny covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
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upplicable Taw provides otheewise). The notice shall specity: (i) the defadt; (W) the actlon required 1o core e defanlt;
() a date, not less than 30 days from the date the notice is given to Borrower, hy which the defanlt must be cured; und
i) that faiture 1o core the deluubt on or before the date specified in the notice may result in accelerstion of the sums
seeured by (his Security lostrument, foreclasire by judicinl proceeding amd safe of the Property. The nofice shall luether
inform Borrower of the right to reinstale after aeceleration and the right tn sasserl in the foreclosore provecding the
noneexistenee of # defanlt or any other defense of Boreower (o aceeleration and foreclosure, 1f the defaull is not cured on
or hefore the dale specilied in the nolice, Lender, at ils option, may require immediate payment in foll of 4l suns
secured by this Securily Instrument withowt further demund and may foreelose this Security Instrument by judicial
proceeding, Lender shall be entitled to colieet 93) expenses incurred in pursuing the remedies provided in this paragraph
21, includding, but not limited to, reasonable attorneys’ fees and costs of tile evidence.

22, Relense. Upon puyment of all sums sceured by this Security Instrument, Lendey shall release this Security Instrument
withont charge to Borrower. Borrower shull puy sy recordation cosly.

23, Waiver of Homestend, Borvower waives all right of homestead exemption in the Property.

24. Riders to this Seoirity Instrument, 1§ one or more riders wre executed by Borrower and recorded together with this
Security Instroment, the covdnaits and agreements of each such rider shall be ncorporaled inte and shatl nmend and supplemient
the covenants and agreements of ks Seeurity Instrument s if the riderts) were a part of this Sceurity Instrument.

[Check applicitble boxtes)
{ i Adjustable Rate Rider " | Condominium Rider [ l [-4 Family Rider
[ Graduated Fayrent Rider L] Phnned Unit Development Rider l | Hiweekly Payment Rider
[KJSI Balloon Rider (.. |'Rate tmprovement Rider [ Vsecond Home Rider
I'V.A. Rider L ]‘(Jrhertsl {specify|

BY SIGNING BELOW, Borrower aceepts und ngrees (o the t2rms nnd covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with il 1

. ! !
Wilnesses; : /f J i
s A o / SR . [Seal)

MICHAEL P/ WALSH Barpswer

- / j, ,
, e T

et e . {Seal)
LAIIRA A. WALSH Bureawer

ASeal) e e A {Seal)

Besrrowes -Borrawer

STATE OF ILLINOIS, | ' Cook County ss:
L T R A , & Notary Puhlic in and for said county and state do hereby certify

i

that MICHAEL P WALSH, A Marrﬁ.ed Main and LAURA A. WALSH, His Wife

. personatly ksown to me to be te same person(s) whose namie(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY
signed and delivered the said instrument as THEIR  free and voluniary ucl, for the uses and purposes therein sel forth.
Given under my hand and official seal, this ~ 8TH , day of FEBRUARY , 1995

\, ‘ . : | : o
My Commission BExpires: By '”.! LU ﬂ{ \, | ﬂr‘l Lo
Notsry Publie g

This Instrument was prepared by: .

OFF‘G"’\"i Mi%ﬁlﬁ Form 3014 9/90

MARTHA
PUBLIC, STATE OF lLL!NO\S
NOngLMISSlDN EXPIRES 11/21/96.
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BALL()ON RlDER Loan #: 205044

{CONDITIONAL RIGHT TO REFINANCE)

TS BALL QON RIDER s e this HUWT day of  FERRUARY , 1945 .
awndd i incorpornterd irito and st} De dermed 1o el ol sapplemient the Mortgage, Deed of St or Beed 1o
Secnre Debt (the “Security tustinnem ™) of the smme date given by the undersigned {the “Borrawer) o seee the

Borrower’s Note to
RYLAND MORTGROIE COMPANY , AN OHIO CORPOPNTTON

{the "Lender »of the same date and covesing the property described in the Security Instrument atud located uf:

16406 SOUTH WABASH

SOUTH HOLLAND, ILLINOLS 60473
{Propeny Address|

The interest rale stted on P Note is ealled the "Note Rate.” The date of the Note is called the "Note Date.”
I understand the Lender mny tiesstr the Note, Seeutrity Instrument and this Rider. The Lender or snyone who
tiahey the Note, the Secnrity Tnstrnmerd i this Rider by transler and who is entitled (o receive payments under

the Note is called the "Note Holder ™

ADDITIONAL COVENANTS. In noitiitzn to the covenants and agreemients in the Security Instriment,
Borrower and {ender further covenant and agree ns fallows (despite anything to the contrary contained in the

Security lastrunment or the Notey,

1. CONDIFIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumeat tbe “Maturity Dite”), | will be able 10 obtiin #
new loan ("New Loan®) with a new Maturity Date of - MARCHCIAGT, 2026 , aied with an
interest rate cqual o the “New Note Rate" determined in accvrdance with Section 3 below il all the conditiens
provided in Sections 2 and 5 below are met (the "Conditional Reftnancing Option™), 1 those condilions are nat
weed, | anderstand that the Sote Holder is under no obligation to refingnes armodity the Note, or 1o extend the
Malurity Date, and that T will have to repay the Note from my own resources o $ad a fender willing 1o fend me

the money o repay the Note.

2, CONDITHONS TO OPTION

I 1 want to exercise the Conditional Kelinancing Option at maturity, certain conditicns imust be mel ay of the
Maturity Date. These conditions are: (1) 1 must still be the owner and ocenpant of the propesty. subject 1o the
Security Instrument (the "Property™); (2) 1 must be current in my monthly payments amd cannor nave been more
than 31 days tate on any of the 12 scheduled monthly paymenis immediately preceding the Matutity Pate: (3) no
tien against the Propenty fexeept for taxes and special assessments not yet due and payable) other than hat of the
Security Instrument may exist, (4) the New Note Rate cannot be more than S percentage points above the Note
Rate; and (5) 1 must make a written request 1o the Note Holder as provided in Scction § below.

3. CALCULATING THE NEW NOTE RATE
‘The New Note Rate will be a fixed rate of interest equal 1o the Pedera) Nationdd Mortgage Associstion's

reguired net yield tor 30-year fixed rale mortgages subject to a 60-day mundatory delivery commitiment, plus

MULTISTATE BALLOGN RIDER  Singfo Faresly  Fannie Mas Unilorm Inetrumeint Form 3180 12/89%9
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ane-half of one percentage point (0.5% ), ronnded to the nearcst one-cighth of one pereentage point (0.125% (the
"New Note Rite"). The required net yield sha)l be the applicable vet yield in effect on the date and time of day
thit the Note Holder receives motice of my election o exercise the Conditiona) Refinmneing Option, 11 this
required net yield iy nol available, the Note Holder will determine the New Note Rate by using comparable

informution.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ns calenlntes) in Section 3 above is not greater than § pereentage points above
the Note Rate wad ofi other conditions required i Section 2 sbove are satisfied, the Note Holder will determine
e mmount of the monthly payment that will be sufficient to repay in full () the unpaid principal, plos hy
e rved e wapad int=sent, phas cd il other s ) will owe under the Noteand Secorily Instrament on the
Maturity Date“tassuming my monthly puyments then ore cnrrent, as reguiced amder Sechon 2 above), over the
term of the New Mote wt the New Note Rate in equal monthly payments. The resalt of this caleslntion will be the
amount of my nexd principal and imterest payment every month until the New Naote is tully gaid,

S EXERCISING THE CONDITHONAL REFINANCING OPTION

The Note Holder wiil oeiily e sl least 60 calendns duys i advance of the Muturity Date and wdvise me of
the prncrpal, acerued it anpeidarerest, and !l other sums 1 am expeeted o owe on the Muturity ke, The
Note Hobder also will advise e ot 1 may exercise the Conditional Refinancing Oplion if the conditions i
Section 2 above ase met. The Nole Holier will pravide iy payment record information, Inzﬂulhur with the naine,
title and address of the persan represeating the Note Holder thit | nust notify in order (o exercise the Conditiona)
Retinaticing Oplion. 141 meel the conditions of Section 2 above, § may exercise the Conditional Refinancing
Option by notilying the Note Holder no latedr Qs 45 calendar days prioe (o the Matarity Date “Fhe Note Holder
will cudewlate the ixed New Note Rate basednpon the Federad Natioas! Mortgage Association’s npplicable
published reguired net yield in elfect on the dale andd Ve of duy gotification is recesved hy the Mote Holder und
s cadeulated in Section 3 above, | will then have O catendar days to provide the Note Holder with acceptable
proat of my reguired ownership, occupaney ol propedy ben status, Beforns the Maturity Date the Note Holder
will advise me of the new interest rate {the New Note Raley/pew monthly payment amount and a date, time and
place at which T must appear o sign any docaments required 1= somplete the required refinancing. | understand
the Note Holder will chorge me a $250.440 processing fee and the ¢osts nssociated with updating the Gtle jnsurance

policy. if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anid covenants contained in this Balloon
Rider.

// Y. / ./“; // 7

[ AN A IR AU § - (Scal)

MICH.AEL p WALSH Porrower

P
S, /:' 4 Lo . 65 (Sl!il“

i e e e e s

LAURA A, WALSH -Burrower

~ (Seal)

Borsiwer

e e {Senl)
-Ruorruwer

I8ign Original Only/
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