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Thiis Inserament was prepared by:

COMMERCIAL CREDIT LOANS,
INC.
{Name}

6 MEADOWVIEW CENTER

KANKAKEE IL 60901
(Audress)

0108599

Titie Insurance Corporation

Lawyore

MORTGAGE

THES MORTGAGE b5 made this ach day of Pebruary 1995
hetween the Martgagor, JAIME RIGS, CLADYS N COLON e
f

(e

P (herein "Barrowet”),

and the Mortgager,  COMMERCIAL CREDIT (LOANS, INC. W , @ corporntion organiecd
and existing under the laws of D2laware U » whose address is
6 MEADOWVIEW CENTER KANKAKEE IL oeouxUL (B€rein " Lender ).

WHEREAS. Burrower is indebied to Lender tor the'vatal of payments amount of U.S. § 9, 758,27 which indebiedness
is evidenced by Borrower's note dated 02/09/1995 and extonsiuns and renewals thereof (herein "Note™), providing far monthly
installments of principal and imerest, with the bakance of indebiegnzss, if not sooner paid, due and payable on 02/19/2000;

TO SECURE 10 Lender the repayment of the indebtedness evidénead by the Note, with interest shereon: the payment of all
other sums, with interest thereon, advanced in accordance herewith o protect the security of this Mortgage: and ihe performance of
the covenants and agreements of Borrower herein contained, Borrower ¢oen hereby mortgage, gramt and convey o Lender the
tollowing described property located in the County of COOK ~State of Nlinnis: .

LOT 83 IN ACTIVE REALTY COMPANY'S BELMONT GARDENT ADDITION, BEING A
SUBDIVISION OF THE SOUTH THREE-QUARVERS OF THE EAST MALF OF THE SOUTH
EAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 214, TOWNSHIP 40 NORTH
, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN ({OUK COUNTY,

ILLINOIS . ;tt:-/ 3-2/- 330-0({6~0000

DEPT-01 RECORDING $29.50

T30014 TRAN 4270 G2/15/95 14¢06:00

W 3 JW %—-95-108599
COOK COUNTY RECDROER

60641

which has the address of 5207 W MELROSE , CRICAGO . IHinvis
{Zip Code)

(herein "Propenty Address™), (Serect] 1t
TOGETHER with all the improvements now or hereatter erected on the property, and all easements, rights, appurienances and
rents all of which shall be decmed to be amd remain a part of the property covered by this Mortgage; and all of the foregoing.
together with said propeny (o7 the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property.”
/‘},"
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Borrower covenants that Burtower is lawfully seised of the estate hereby conveyed and has the right 10 monigage, gram and
cotivey the Property, amd it the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title 1w the Property against all Claims and detands, subject o encumbrances of
record.

UNIFORM COVENANTS, Horcower and Lender covennt and agree as folows:

i. Paymenmt of Principal and Interest.  Borrower shialt promptly pay when due the principal and interest indebtedness
evidenced by the Noie and ne charges as provided in the Now,

2. Funls for Taxes and Insurance. Subject w o applicable law or w written waiver by Lender, Borrower shall pay to Lender
om the dny montlily payrscats of princpal and mierest are payable ander the Note, unil the Note is paid in full, a sum {herein
“Tunds™y cquid o one tweltth of the yeatly taxes amd oassessiients Ginctuding condominium and plansied unic devetoprient
assessments, if any) which may attain priority over this Montgage and ground rents on the Property, f any, plus onc-tweffth of
yearly premiun installsents tor hazud insurance, plus oac-awedltth ol yearly premium instaliments tor mortgage insuranice, if any,
afl as reasonably estined initially amd fron Gme o tine by Lender on the basis of assessments and bills and reasonable estinwates
thereed.  Borrower shali et be obligated 1 make suchy paymients of Funds o Lender to the extent that Borrower makes such
payients to the helder of aprits mortgage or deed of trusc i such folder is an astitytiona) Jender.

1§ Borrower pays funds o Leader, the Funds shall be held in an institution the deposits or accounts of which are insured or
guatanteed by a Federal or state ageney Dncluding Lender if Lender is such an instivation). Lender shall apply the Funds to pay said
Laxes, assessients, insuesce preatiamand ground rens. Lender may not charge for so holding and applying the Funds, anatyzing
said accoumt or verifying and compiling sa'd assessnwents and bills, unless Lender pays Borrower interest on the Funds amd
applicable law permits Lender o take sucha charge, Borrower and Lender niay agree in writing at the time of exceution of this
Martgage that interest on the Funds shall be paid 1o Borsower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shalt ot be required vy Borrower any interest or cariogs on the Funds, Lender shall give o
Burrower, without charge, an annual accounting of e Fim's showing credits and debits to the Fuds and the purpose for which
cach debit to the Funds was made. The Fands are pledged s additional security for the sums secured by this Muortgage.

1§ the amount of the Funds beld by Lender, wogetier with the future monthdy installments of Funds payable prior o the due
dates Of taxes, assessments, insurance prensiums and ground rents, Shp I exceed the anount required 1o pay said taxes, assessments,
isurance premivms and ground rents as ey fall due, such cecess shall be, at Borrower's option, cither promptly repaid o
Borrower or credited 10 Borrower on wonthly instalimens of Funds, < 3he amoutt of the Funds held by Lender shall non be
sufficient to pay taxes, assesstuenls, insurance premioms and ground rens as chey fall due, Borrower shall pay 1o Lender any
grmount necessary to make up the deficiency in one or more payments as Letder may-require.

Upont payment in full of al) sums secured by this Mongage, Lender shall promedy refund « Borrower atty Funds held by
Lender. 1f under paragraph 17 hereof thie Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, o
later than immediately prior 0 e sale of e Property or its acquisition by Lender, zay Funds held by Lender at the time of
application as & ceedit agiinst the sums secwred by this Morigage,

3. Appiication of Payments. Unless applicable law pruvidcs’ atherwise, all payments received by Lender under the Note
and parag,mphs 1 and 2 hereot shall be applicd by Lender first in paymient of amounts payable to ceader by Borrower under
paragraphi 2 hereof, then o interest payable on the Note, and thew to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges;, Liens, Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other securily agreement with a lien which has priority over this Mortgage, 1iciuding Borrower's
covenams to make payments when due. Borrower shall pay or cause w be paid all taxes, assessmients and other charges, faes and
impositions attributable © the Property which may attain a priority over this Morigage, and leaschold paynients or ground rents, if
any.
’ 5. Hazard Insurance. Borrower shall keep the improvemems now existing or bereafier erected on the Pruptny m.surcd“'
against Joss by fire. hazards included within the term “extended coverage”, and such other hazards as Lender may require and i 13..;
such amounis and for such perinds as Lender may reguire,

‘The insuraree carrier providing te insarance shal) be chosen by Borrower subject to approvai hy Lender; pravided, that suchr
approval shatl sot be snrcasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptable to L:.ndr(_
and shall include & standard mwrigage clause in favor of and in a form acceptable 10 Lender.  Lender shall have the right o hold 1he€
policies and renewals thereof, subject o the werms of any morgage, deed of rust or olber security agreeaient with a lien which has
priority over this Mortgage.

In the event of luss, Borrower shall give prompt notice o the insurance carrier and Lender.  Lender may make proof of loss if

not made promptly by Borrawer,
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if the Propenty is abatdoned by Burcower, or i Horrower Tails 10 vespond o Lender within 30 days front the date notice is
mailed by Lender 10 Horrower that the insurstice carrier offers to senle o claim for insurance benetits, Lender is authorized o
collect ang apply the insusance proceeds - Eender's option either 1o restoration or tepair of the Property or fo the sums secured by
this Mortpage.

6. Preservation and Maintenanee of Property; Lensehobds; Condominiums; Panaed Unit Developments. Borrower shall
keep the Property in good repaie and shall ot conumtt wasie or permi sspitrment or deteporstion of the Property and shall
comply with the provisions of any tease 1f this Mortgage is on a feasetold. 1f this Mortgage is on i unit iz a condominium or 3
planned unit devetopiient, Bormower stidl perdorm all of Borrower's ubligations under the declaraion or covenants creating or
governing the condominmm ar planned wint development, the by-faws and regulations of the condominiunt or plamed wnid
development, wnd constiuent docuinesls,

7. Protection of Lender's Seeurity. 1} Bortower Gih o perforns the covenants ard agreements contained i this Mungage,
or if any action or proceeding is commieticed which materially altedis fender’s interest 1 the Property, then bender, st Lemder's
option, upaft fotice to Borrawer, may ke such appearances, dishurse such sums, including reasonable attorneys” fees, and take
such aution as is Bevovsary o protect Lender's imerest. 3 Lender reguired morigage insurance as 4 condition of making the Joan
secured by this Mortgarcs Borower shall pay the preminns required to mainiin such insurance in cfiect until such time as the
requirement for such insulapse werminates i accordince with Borower's ind Lemfer’s written agreement o gpplicable faw.

Aty amounts disburses by Lender purswant to this paragraph 7, with isteresy ihereon, at the Note sate, shiall become additionss)
indebredness of Borrower secureduoy this Mertgage. Unless Borrwer and Lender agsee w other terms of paynient, such amounts
shall he payable upon notice fromt Lender © Borrower seyuesting payment thereof. Nothing contained io this parageaph 7 shall

»

require Lender to incur any expense o7 take any action hereunder.

8. nspection, lender may make ur ciuse 1 he made reasonable cntries upon and inspections of the Property, provided tha
Lender shail give Borrawer notice prior (o @iy s inspection specifying reasonable cause therefor related to Lender's interest in
the Propeny.

9. Condemnation. The prveeds of any award or claim for damages, direct or consequential, tn connection with any
condemnation or pther taking of te Property, or part (creed, o or conveyance i Sicw of condemmalion, are herehy assigned and
shall be paid o Lender, subject to the terms of any merngage, deed of trust or other seeurity agreenent with a lien which bias
prority over this Morigape,

10. Borrower Nut Releaseds Forbearance By Lender Nos (OWalver, Lxtension of the rime for payment or modification of
amwrtization of e sums secured by this Morgage pranted by Lenuer iy successor inisterest of Borrower shil) i operate to
release, i any manner, e Lability of the original Borrower aid Borrower 5 successors i inierest.  Lender shalt aat he required (o
commence proceedings against such successor or reluse 1o extend time forgpayment or otherwise modify amontization of the sums
secured by (his Morggage hy reason of any demand made by the orighialb-Zorrowee and Borrower's successors ininterest,  Any
torhearance by Leader i exereising any right or reniedy hereonder, or otherwise atfocded by applicable law, shall not be a waiver
of ar preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabillty: Co-signers.” Tae covenants and agreements herein
contained shall bind, and the rights hereunder shiafd inure o, the respective successors and assigos of Lender and Borrower, subject
to the provisions of paragrapl 16 hereot. AN covenants and agreemenis of Barrawer shaff be feint and severial, Ay Borrower who
co-sighs this Morsgape, but dues nor execute the Nowe, (ay is co-signing this Mortgage ondy o monigage, grant and convey that
Borrower's interest i1 the Propenty (o Lender under e terms of this Mongage, (b) is no) personany vaols on the Note or under
this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,_forbear, or nuke any
other accomnudaiions with regard (o the terms of this Mongage or the Note without Qiat Borrower's conset and without releasing
that Borrower or niodifying this Mortgage as 10 that Burrower's interest in the Property.

12, Notice, Except for any notice reguired under applicable law (o be given in another manner, (3) any notice to Borrower
provided for in this Morgage shadl be given by delivering it or by mailing such notice by cenificd mail addressed 10 Borrower ay
the Property Address o1 at such other address as Borrower nay designate by wotice w Lender as provided herein, and ¢by any notice
o Lender shall be given by certified mail o Lender's address stated berein or (o such other address as Lender may designate by
meitice 1o Borrower as provided liercin, Any notice provided for in this Mortgage shall be deemed to bave been given o Barrower
or Lender when given th the nmner designated herein,

-

&

13. Governing Law; Sevesability. The state amd focal laws applicatile w this Mongage shall be the laws of the junsdiction me
in which the Propenty is tocated.  The foregoing semence stiall not limit ihe applicability of Fedeeal law 10 this Mortgage. In the =
evert that auy provision or clause of this Morgage or e Note conflicts with applicable Jaw, such conflict shatl ni¢ atfect other 5
provisions of this Mortgage or the Note which van be given effect without the conflicting provision, and to this end the provisions{2
of this Mortgage and the Nowe are declared 1o be severable. As used herein, "costs”, “expenses™ and "astorneys' fees” include alle

sums 6 the extent nol prohibited by applicable law or fimited herein,
¥4, Borrower's Copy. BRarrower shall be furmished a conformed copy of the Nowe and of this Mortgage at the iime of

execution or after recordation hereof,
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18, Kehabilitation Lonn Agreanent.  Borrower shiall tulith al)l of Borrower's obligations umler any home rehabilitation,
improvement, repair, o other loan agreement which Homower enters into with Lender.  Lender, at Lender's aption, may require
Horrower 1o exeeute and deliver o Lender, i a form aceeptsble 1o Lemler, s assigrment of any rights, chts or detenses which
Borrower nuay ave against pariies who supply labor, materials or services in conniection with improveiments made to the Property.

16, Triansfer of the Property or a Beneflcind Interest In Borrawer. 1 all or any part of the Property or any interest il s
sold or teansterred for if a benelicial imerest in Borrower is sold or transterred and Burrower is not a satiral persim) withowt
Lender's prior wnticn conset, Lomler nay, atits option, require innmediate payment in full of all sums secured by this Mongage,
However, this aption shall nog be exercised by Lender it exercise is prohibited by federal faw as of the date of this Mortgage.

I Lender exercises this uption, Lender shall give Borrower sotice of aceeleration. The notice shall provide a period of not
jess than 30 days trom the date the motice s defivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [t Borrower tails to pay these sums prior ta the expiration of this period, Lender may invoke any remedies permitied by
this Mortgage without further notice or demand on Borrower,

NON-UNIEORMCCOVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleratior; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower v, this Moertgage, inchiding the covenants to pay when due any sums secured by this Morigage,
Lender prior to nccelerativeaball give notice to Borrower us provided in parngraph 12 hereof specifying: (1) the breach; (2)
the action required to cure sueh Yawach; (3) i date, not tess than 10 days from the date the notice iy malled to Borrower, by
which such breach mast be cored! sad (4) that falfure to care such breach an or hefore the date specified In the notlce may
result in acceleration of the sums Secures by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further infonin Borrower of <b& right to reinstate after acceleration and the right (o nssert in the foreclosure
proceeding the nonexistence of a default or asy ather defense of Borrower to acceleration and foreclosure. M the breach bs
not cured on or before the date specified In the petice, Lender, af Lender's optlon, may declare all of the sums secured by
this Mortgage (0 be immedintely due nnd puyahd ctthout further demand and mny foreclose this Mortgage by |udicial
procecding. Lender shall be entltled to colleet In suziaroceeding all expenses of forectosure, including, but not limited to,
reasonable attorneys' fees and costs of documentary evidenceabstructs and title reports,

8. Borrower's Right to Reinstate, Notwithstanding Lepder's acceleration of the sums secured by this Mongage due to
Borrower's breach, Borrower shall have the right o bave any priceedings hegun by Lender t enforce this Mortgage discontinued
at any time prior w entry of a judgment enforcing this Mortgage 5 Rorrower pays Lender all sums which would be then due
under this Mortgage and the Note had o acceleration occurred: (h)adearower cures all breaches of any other covenants or
agrecments of Borrower contained in this Mongage: (¢) Borrawer pays all s aminable expenses incurred by Leader in endorcing the
covenants and agreenients of Borrower comained in this Mortgage, and in enforg'ng Tender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasomable wtorieys’ fees: and () Borrowerdakes such action as Lender may reasonahly
require to assure that the lien of this Montgage, Lender's inerest in the Property and Jerrower s obligation (o pay the sums secured
hy this Mortgage shall comtinue unimpaired. Upon such payment and cure by Borrower, (his Morngage and the obligations secured
fiereby shall remain in full toree and effect as it no acceleration lad occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Buriwer hereby assigns o Lender
the cents of e Property. provided that Borrower shall, privr o acceleration under paragraph 17 hereat or abandonmient of the
Property, have the right to collect and retain such rents as they becorne due and payable.

Upon aceeleration under paragraph 17 hereol or abandonment of the Property, Lender shall be enaued to have a receiver
appoimied by a court (o enter upon, take possession of and manage the Property and o colect the rems of tie Property including
those past duc. Al rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collegtion of rents, including. but not limited t, receiver's fees, premiums on reeeiver's bonds and reasonable attorneys” fees, and
then to the sums secured by this Mortgage, The receiver shald be lable to accouns only for those renls actually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

@
Q-
=
Lé
-
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REQUENT FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request e holder of any morgage, deed of trust or other encumbrance with a lien which has priority
pver this Morgage to give Notice (0 Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior cncumbrance and of any sale or sther foreclasure action,

IN WITNESS WHEREQE, Borrower has exceuted this Mortgage.

VN U

JAIME RIOS t Barcower
/
sl Lo
COLON Haortawer
(P
STATE OF ILLINOIS,  flanvavicC County ss:
1, Y/]Vl.:;\'l E\)ﬂ (3 L)\('LI\J.Y\:.LL » it Notary Public in and for said county and state, do hereby certify thim
Yoo Bos =i ’I\(M’Hj Co e (A OA
personally known to me to be the siame person(s) whess nsme(s) ave. subscribed ta the Torgoing instramem,
appeared before me this day in person, and acknowledged tha 4 ne \I signed and delivered the said instruament as
NEY free valuntary act, for the uses and purposes thercin set faith,
Given onder my hand and official seal, this FC}()VLY_'J Y\_{ 19 G4

Q‘W
w
My Comniission expires: Q(A/\.ﬁm Z ur Ujlfm\ﬂ‘/\

"OFFICIAL SEAL®
M -2 1 (Sl Hetow Thi Line Heserved For Leader and Recaidsry I'ugc 5of5
{  Notary Public, Stale of Iinols
My Commission Expires 1/12/99

-
]
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