UNOFFICIAL COPY

Y2062
sl e IO
ﬁ?&%x’)& Uéuuc e, L, M
Attornsys A Law
96 Kennudy Msaania Sue
Carpentursille, & 9110
T08/425:3477

HLE NO: ,M e .
ekt

Loan B20-251904-1

[Bpaze Abave This Line For Recording Dwta]

MORTGAGE
. THIS MORTGAGE ¢ Scum?' Instrument'’) 18 given o February b
The npEasar iy ICHARD. &, CALENDG, divorced aud noet o sioce. remaredud |
=== (CHorrawer” ) This Sccunty Instrumes s given o
ELGIN FEDERAL FINANCM £ NTER S , whech s urg.mmd .uml Lmung

, and whose uittlrus s |
( lwsh'r ) *\

under the faws ol

B—nrruwu owes Lender the prmup‘n ariof Do Qundrssd. fhuur.mml Six. Humlrv

Dol 8§ $1.00, 600, Ulame) Thas debt is w“lcnml hy Burruwu S note ;.
dnud IIlL st d.m s lhls Suunly instrum n (' Note™), wh:uh pravides for munlhly payments, with the full dehi, of not 5 o
paid cartier, due and payable on . Vebryary L. 2020, . e This Security Instrument
sectires o Lender Gag the repayment nf the debt(evidenced by lhf. Nu{t wnh mlucsl .md all tenewals, extensions and '
modifications of the Note: {h) the payment ol all ether s, with interest, advanced under paragraph 7 10 protect the security 1
of this Security Tnstrument; and (4 ) the performance of Borsowse's coveninls uid agrecaients under s Secnriy instrumen
and the Nate. For this pur{:uu Horrower does huuhy movteage. grant and convey o Lender the following described prop-

erty located in . CoQ D OO UUURTR U County, Iilinois:

Lot 164 ln First Addition to Blackhawk Manor Sabdivision, belng a subdivision
of part of Section 6 and 7, Township 41 Novth, dange 9 East of the Third
frinclpal Merldian according to the pilat thereof reglitered in the Office of
Rep latrar of Titlen of Cook County, Thluola, on Jung 23, 1954 as Document
No. 1530293 ip the Clty ol Elgln, Cook County, 1ilinois . )" ,f;f'\ ’

. ,,‘ L o s

PIN:  06-06-11Z-008-0000

l 195 Mohawk Drlve

which has the address of . .
|Sreer) 1City)

)
fitinois ... f»()l . e I Property Address™' )
[lnp(udrl

TOGETHER WITH alf the impravements now or herealter erected on the property, and all casements, appurtenances,
and Lixtures now or hereafter a pant of the property. All replacements and wditions shall also be covered by this Security
Instrument. Ali of the foregoing 1s referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right o montgage,
grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record. Borrower warrams
and will defend generally the utle 1o the Property agamst all chnms und demands, subject 1o any encumbrances of record.

CIZSOISSH

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limited
variations hy jurisdiclion 1o constitute & uniform sccunty instrument covering real property.

ILLINDIS—Singie Famity—Famnia Maa/Fraddie Mas UNIFORM IKSTRUMENT Form MU 890 (pagr | of 6 pager)
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persont without Leader's prose wetley coment . Lender iy, at s option, require ynmmediate payment o full of all sums
seenred by thes Secuniny Instrument. However, this optiosshail not be raercred by Lendet of exesose i protibned by federat
Jaw as of the date of Uns Sccurity Tastrument,

1 Lander excrenes s option, Lender shatl gave Bormwer notice of aceeleration. The povice shall provide a period
al ot Tess thar 3 diys from the dite the nonce 15 dedivered or ninded within which Bosrawer must pay all sutny secured
by this Secunty Bistrument 17 Borrower Euls W pay these sums poot o the exparstion of this period, Lender may mvoke
ahry temedies pecaated by this Security Instrusent withour funther notice or demand on Borrawer.

1%, fhorrower’s Right to Relimtate, 15 Horrower meety corta condibons, Bormwer shall hiave the right to have
entorcement vl tis Secaray Istumet discoptinued at any e i (o the eather ot Gy S days (or suvh other period
ay applicible faw may specity tor remstaterienty betore siie of the Property parsaint 10 any pawct of sale comtiined ur thes
Securty Tnstrument, ot ¢hy entry of o judgment enforaing this Secunity fnstrument Those conbitions are that Borrawer:
fu) pays Lender sl s which then would be due under e Security Instrunient and the Note as 1f ao aceeleration hi
oueuired, thi corsany dedault obany other coveranty or agleenents, (¢} pays all expenses incorred in epforeing this Security
fistrutnent, st e, but not eated o, reasonable attomeys” fees, and 1) takes stch action s Tander may rewsonably
require i assiire tat e dien of thes Secanty usteasien, Lender's cights in the Property and Borrower’s obligahon ta pay
the sums secured by s Eecurity lastrument shall contimue unchanged Upon reistdesient by Bonrower, this Security [n-
strument and e obhigaiiresecired herehy shadl reann bully etfective as b no aceeleriion bad oecurred. Howeves, 1,
right 0 reimatate shall notagpts 1 the case of acceleration under paragraph 17,

19, Sale of Note; Charge of Loan Servicer,  The Note vr a partial isterest s the Note ttogether with the Secority
Itstrument) may b sold one ot bare tmes without prioe notice 1o Bortewer. A sale may result in a change 5 the entity
Chrown as the Laan Sesvacer ) g colleets monthly payments due under the Note and this Security Instrument. There
abso iy be one o mrore chanpes of e Loan Seyvicer unrelated 0 2 sale of the Note. 11 there s a change of the Eoan
Servicer, Borrower will e given wntien acaeeiof the change tn accondance with paragraph 14 above and applivable law
The notce wiil state the e and address ohabzanew Loan Servicer amd the address to which payaems shoold be niade
The notice will also contuin any other wtormwispsequired by appheabie law.

20. Huzardous Substances.  Borrower shalaot cause or permit the presence, wse, disposal, storage, or releise
of any Hazardous Substanves on or mthe Property. Borrower shall fot do, not allow anyone else (o da, anything affecting
the Property that 1 i viotation of any Envirenmental Law . The preceding two sentences shall not apply e the presence,
s, OF statege on the Propeety ob simall quantities of Hizardoss Sutstances that are generally secopmzedd to be appropriate
1o nonmal resalental uses and o mamtenance ol the Froperty:

Borrower shall promptly give Lender written notice of angapsestigation, clnm, demand, fawswit or ather achon by
any povernmental or regulatory dgency o pnivite panty involvisgsthe Property and any Harardous Substance or
Eavieonmental Law of whach Borrawer has actual knowledge. 31 Buriowse learns, or s natitied by any gavernmental or
regukatory authorgy, that any removal ur other semedustian of any Hazardois Substance aftecting the Property is necessary,
Burrower shall proply tahe adl necessary remedsal acttons i accordance wah Snvitopmental Law

Anused i tus pasagraph 20, 7 Hazm dous Substances’ are those substances dvfined as toxic or hazardous substances
by Laviromnentsl Law and the folowing substamces. gioobine, kerusene, other Banuanie’or tuxic petrolewsn products, toxic
pesticides ad herbicrdes, volatile solvents, materals comtsinmg asbestos or Tormaldoryuc, and radioactive misteriahy - As
used i1 thes paragraph 20, 7 knvironmentat Law’ mgans federat Yaws i laws of the jurisdicGoh where the Property s tocated
that relate 1o health, safety or eovironmestal protection

NON UNTFORM COVENANTS Boreower and Lewder further covenant sad agree as foliows

21, Accelerntion: Remedies. 1ender shull give notice to Barrower prior (o aceelerstica foltowing Borrower's
bresch of any covenant or agreement in this Security Instrument thut not prior to acceleration wider parsgraph 17
uniess applicable law provides otherwise), The notice shull specily: () the default; () the action reguteid to cure the
defanit; (00 u date, not Jess than 30 days from the date the notice iy given 1o Barrower, by which tie defanlt must
be cured; und (d) that Tailure (o cure the default on or before the date specified in the notice may result in aceelerstion
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notlce
shall further inform Borrower of the right 10 reinstute after scceleration and the right to assert in the foreclosure pro-
vecding the nun-existence of # default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cired on or before the dote specified in the notice, Lender atits option may reyuire immediate payment in full
of all sums secured by this Security Insteumeny without further demand and mny Toreclose this Security Instrument
by judicial proceeding. Lender shull be entitled 10 collect all expenses incurred in pursuing the remedies provided in
this parsgraph 21, including, but not timited to, reasonuble attorneys’ fees and cosis of title evidence.

22. Release. Upon payment of all sumns secured by this Secunty Instrument, Lender shall release this Security
Instrument withoul charge o Borrower. Borrawer shalf pay any recordation cosis.

23, Walver of Homestead., Borrower waives all right of homestead exemption in the Property.

Form 3034 90 (paye 5 of 4 pages)
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Al isurance pobicees and renewals shih be acceptabie to beader amd shindl iwclinde w standird mongage chiise. Ferndey
whall have the eaght w Botd the polyies and renewads I ender requares, Bortower shall promptly give Loender whh receipt
ab pindd paemtires amd renewad neteey the cvent ol Joss, Borrower shudl give prompt police o the gisurance cirier ind
Lendes Lender may make prool af Juss if not mide prosptly by Barrower

Unless Tender and Burrower otheywise agree o wribing, insurance proceeds shall be applicd to restoration or repaur
of the Property dasmaged, f the restoration or repr i economically fexstble and Lendee's secunty s not lessened. IF the
restartion of repair s ot cconomicatly beasibie or Lender’s seeaity would be Jessened, the ansurance: proceeds shall [
applied to the sums seenred by this Secunty tnstruinent, whethier o aot then die, with any exeess paid 1o Bosrower 1 Borrowey
abandons the Peoperty. or does aol answer within 30 days o natice {rom Lender that the imaaratice carner by aftered
settle a clam, then Lender may collect the insurance prceeds Lender may use the proceeds 1o repair ar restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30 day pernsd will begin when the notice
iy piven.
Unbess Lender and Borrower otherwise agree in writing, uny application of proceeds w principal shall pot extend
or perstpune the due dite of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
i under paragraph 21 the Property wacgaired by Lender, Borrower's nght to sny insurance policies and proceeds resulting
from datnage 2oy Property prior 1o the acquisition shall pass to Lender fo the eatent of the suis secured by this Security
Insirumment rnmedsiely prior o the acguisttion

6. Occupancy, Preservation, Muintenunce snd Protection of the Property; Borrower's Lean Application;
Leascholds, Borrow:r sl occupy, establish, and wse the Froperty as Borrower's principal residence wathin sixty days
after the execation of this Seurity Instroment and shall continue to oceupy the Propenty iy Borrower's principal residence
for at Jeast one year after the dute of accupancy, unless Lemder otherwise agrees in writing, which consent shall not be
unreasonably withhickd, or upltsy extenvating crcamstances exist which are beyond Borrower's control. Borrower shasdl it
destroy, dasmape o g the Propeesy, alow the Property to deseriorate, or commit waste on the Property. Barrower shall
be 1 defruh f any forfesture achon weguiceeding, whether covid o cramnal, o hegun that i Lemder’s good faith judgment
could ressdt in forfenure of the Property or orliczwase matertally inpan 1he hen created by ihis Securty bstrumenton Lesder s
security interest. Borrower may cure sucha defeult and rewstate, as provided in paragraph 18, by cavsing the action o
proceeding to be dismsssed with a rubng that,an 2 ender’s good faith determination, precludes forfesture of the Borrower's
imerest m the Propenty or other waterial impairinert s e hien created by this Security Instrument or Leader’s security
interest. Bartower shiall also be in defaudt 1f Borrower, iaeing the Toan application process, gave matenally lilse or inaveurate
information o statements 1o Lender tor faded 10 provide Yemder with any matenal intormiation) i connection with the Join
evideniced by the Note, inchafing, but not hrmted o, repeescatanons conceraitg Borrower's occupancy of the Property as
a principat residence 1f this Secunty Insteusgent is on i feasebold, Borrower shull comply with all the provisions of the tease
If Borrawer acquires tee tele 1o the Broperty, the leasehold ald 2w Fee ttle shall not merge unless Lender agrees o the
merger i wraling

7. Protection of Lender's Rights in the Property.  If Borcorver fuils to perform the covenants and sgreemients
contained in this Securily Instrumem, or there is a tegal proceeding that way sipsiGeantty affect Lender's aghts m the Property
tsuch as o proceeding in bankruptey, probate, for condemnation or forfeitur or o enforce laws or regulations), then Lender
iy do and pay for whateves s necessiry to protect the vidue of the Propenty asidender’s cights in the Property. Tender’s
acttons may include paying any suns secured by a e which has priority aver thie secursity [nstroment, appearing i coun,
paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Altfsagh Lender may take action under
this paragraph 7, Lender does pot have {0 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this
Security Instrument. Untess Horrower and Lender agree w other terms of puyment, these ambunts shall bear interest from
the thate of dishursement af the Note rate and shall be payable, with interest, upon natice from Lendes o Borrower requesting
payment
8. Mortgage Insurance. T Lender requiced moergage insuranee as a condition of making tha doez secured by this
Security Instrument, Borrower strdl pay the premiurms required to maimngain the mortgage msurance meticet. I, lor any
reason, the mortgage ipsurance coverage required by Lender lapses or ceases to be in elfect, Borrower shuli pay the premmums
required 1o nhrain coverage substantially cyuivalent o the mongage insurance previously in effect, at o cost substantially
equivident 1 the cost to Borrower of the murtgaye insurance previousty in eftect, from an alternate mortgage insurer approved
by Lesder ) substantially equvident mongage myurance coverage is not available, Borrower shall pay to Lender cach month
i wum equal o one twelfth of the yearly imsetgage manrance preimqan being puid by Borrower when the inshrance coverige
Japsed or coased 1o be m effect Lender will weeept, use and retaiti these paymerts iy i Sose reserve i hien of mortgage
insurance. Foss reserve payments may no longer be required, at the uphion of Lender, o mongage incaramee swverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender agasn becomes available
and s obtained. Borrower shall pay the premiums required to maintain morigage insurance in cffect, or o provide a loss
reserve, until the requirement for morlgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATE RIDER 13 made this 11 bebiruary
and is incorporated nto and shall be deemed to amend and supplement the Mongagc. Deed of Trust, or Deed 1o
Secure Dett (the “Secunty lnatrument’’) of the sume date given by the undemigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note to  ELGINL FEQERAL FINAMCIAL CENIER. A Fedewn). Assodiutian
{the “Lender”) of the same date (the *Note™) and covering the
property deacribed 1n !hc Security Instrument and located at:
Uy Mohawlk Drdve, BElgdn, Hlloodn K020
{Property Addross)
The Note contains provisions stiowing for changes in the interest rate. if the Interest rate
increases, the Borrower's monthly payments will be higher. H the interset rate
decreases, the Borrowss's monthiy peyments will be lower,
ADDITIONAL COvENANTS. In addition 1o the covenant and agreements made in the Security Instrument, Borrower
and Lender furty.ur covenunt and agree as follows:

A. INTEREST R2TE AND MONTHLY I’A.\’MFNT CHAN(‘FG

The Note pravidea (or an inilial interest rate of
interest rate and the monthly payments, as follows:

4. INTERESY RATE AND P2ONTHLY PAYMENT CHANGES

(A) Change Dates

‘The interest rate | will paynay change on the
on that day of the month every .. 3072227022 months thereafier. Each date on which my interest rate could change
is called a “Change Date.”

{(B) The Index

Beginning with the first Change Date, my 1yerest rate will be based on an “Index.” The Index is the weekiy
average yield on United States Treasury securmics adjusted to a constanl matunity of ! 1= ~o7 Years, as made
available by the Federal Rescrve Board The mos ricent Index figure available as of 45 days beforc cach Change
Date is called the “Current Index.”

if the Index is no jonger available, the Notwe Holde: wil) choose a new index which is based upon comparable

information. The Note Holder will give me notice of its choas.

(C) Calculation of Changes
Bcfore ench Change Date, the Noie Holder mll calculau: niv'new inicrest rate by adding
e pereentage ponts {0 . vie Current Index. The saum will be my new

interest rate.

The Note Holder will then determine the amount of the monthly paymrat that would be sufficient to repay in full
the principal | am expected 10 owe on the Change Date in substantially egial piyments by the maturity date at my
new interest rale. The resuwit of this catculation will be the new amount of my, raonthly payment.

(D) Efective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay (he amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amoum of my monthly
payment changes again.

{E) Notice of Changes
The Note Holder will mail or deliver to me a notice before each Change Date. The notice’ wini advise me of

'wor

(i} the new interest rate on my loan as of the Change Date;

{ii} the amount of my manthly payment following the Change Date;

iii} any addwional matiers which the Note Holder is required 1o disclose; and

(iv) the title and telephone aumber of a person who will answer any question | may have regarding the
notice.

B. CHARCGES; LIENS
Uniform Covenant 4 of the Security Insirument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may atinn a priority over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly o the payec thereol. Borrower shall prompily furnish 10 Lender all notices of amounts due under
this paragraph. and in the cvem Borrower shall make payment direcidy, Borrower shall promptly furnish to Lender
receipts evidencing such paymeats. Borrower shall promptly discharge any lien which has priority over this Security
instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation sccured by such lien in a manner acceptable to Lender; (b) shall in good

GEMERAL FORM-—FHLMC UNIFORM ADJUSTABLE RATE LOAN— (rREASURY DEX)-~3/83

44400t BAF Sysiems and Forms
ryrhe interevst rate will npot be changed Ly more than 2.50
percentage points on any Change Date, maximum interest rate
entire term of Lthe loan shall not vxceed 7.00%
contained hervein nor shall said interest
rate nver the entire term of the loan be less than 7.50%.

c,

change over the
over the original rate
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