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LOAN NO.
TIHS MORTGAGE (" Secunity Instriment™) is given on NOVEMBER 28 R 1 94

The mortgagor " JEFFREY 8. ARONIN; BINGLE, NEVER BEEN MARRIED

{"Borrower™).
Tins Securily Instsament 15 grven in_“INDS8OR MORTGAGE, INC.
I7'8 BUCCESSORS AND/OR 23BIGNB ,
which s orgaaiecd and exising under the inwes of THE STATE OF ILLINCIA , il whose
address is 3201 OLD GLENVIEW KCAD,
WILMETTE, IL 60091 *Londer),

Dotars

Burrower owes Lender the principad sum of

ONE HUNDRED FIFTY-FIVE THOUBANC- AXD 00/100
155,000.00 ) Eesedebt s evidenced by Horrowes's nofe dated the swme date as this

(118§
Secunly Instrument {"Nate™y, which provides for monthly payziacats, with the full debt, i not pmd - carlier,  due and  payshle
on DECEMBER 1, 2024 This Secutity Instrument secures 1o Lender: (u) the repayment of

the debt evidenced by the Note, with interest, and wll senewals, exteisions wnd modifications of the Note; (b) the puyment of ull mthes
wms, with interest, advinced under parsgraph 7 to protect the security of this Secunty instrument; and (c) the performance of
Borrower's covenants dnd agreements under this Security Instrument and flie Note. For this purpose, Borrower does herchy

morlgage, grant and convey 1o Lender the following described property locatzd-in
COOK County, Hiinois:
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which has the address of 1658 NORTH BISBEL
[HILI 1Oyl

Hhinos 60614 ("Property Addsess™);
17 Codal

TOGETHER WITH all the improsements now of hereafler erected on the property, and all casetnents, appurtenances, and fiatures
aow or hereafier o part of the property. Al replacements and additions shall also b covered by this Sccurity Instrument. Al uf

the foregoing is referred o in this Security tastrument as the "Property”.
BORROWER COVENANTS thut Borrower is lawfully seised of the estate herehy conveyed and has the right to mortgage, gramt -

andt convey the Property and that the Property 1s unencumbered, except for encumbrances of secord. Borrower warrants and will
defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.
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THISSECURITY INSTR UwINx FkFL'I»(-:pnr;tI ! nllﬂnl I@@'JMWCHHME with litneted varinhions

by qurisdiction 1o constitute s unifoon secunty instrument covening el propenty,

i.TNH"(}RM COVENANTS. Bonower and Lender covenant and sgree as follows:

Lo Paymiend of Principad aid Iteress; Prepnyment nod Late Charges,  Borrower shadl pranptly pry when due tho principnl
of and interest on the debl evidenced by the Note and sny prepayment nnd late chinrgen dise onder the Note.

2. Funds for Tuxes und Snsurance, Sobject o wpplicable Taw or 1o s wiilten wiiver by Lewder, Borrower whali pay o Lender
on the day monthly puyments are due under the Note, untif the Nole o pand i Jull, 2 sum ("Funda®) for: (8) yearly taxes aml
pssessmicity which may stn priorty over this Secunty Instrument as a lien on the Property; (b)) yearly leasehold payments or
ground rents on the Property, of any; (o) yearly hanzard or property insurance prenums; {(d) yearly flood insuranes premivms, if
any: {e} yearly montgage msurwace premins, 1 wny; wnd (F) any sums paynble by Borrower to Lender, in accordance with the
provistons of puengraph 8 in hiea af the piymeat of mongage msurance premnoms. These items are called *Escrow ltenis®. Lender
may, abany tme, coblect and hold Funds 1o s wmenat got lo eaceed e suxamum smount o dender Jor a federally relsted mortgage
loan iy reguire lor Barrower's esernw aceount undee the federa? Rend Estate Settlement Pracedures Act of 1974 as amended from
tine (o Gigne, 12 1,50 § 2601 et sey. ("RESPAT}, unless another nw that spplics W the Funds sets a lesser smount. 1 so, Lender
may, wtany time, callect und hold Funds i an amount not 10 exceed the fesser amount.  Lender mny estimate the amount of Fumds
due on the basis of ourrent dita woed rensonable estimates of expenditures of future Escrow liems or otherwise in accordapce with
apphicable low

The Fomds shabl e helth in an smstiluion whose deposits are msered by o federal ngency, instrumentidity, or entity {ineludiog
Lender, o Bender tosach msastUtation) or o any Federnd Home Loun Bank. Fender shall apply the Funds to pay the Ercrow ftems,
Lender may not charge Boreowe G holdimg siud applying the Funds, annually onnly ting the escrow aceount, or verifying the Escrow
ltems, unless Lender puys BorrowSr 2aterest on the Funds und applicable ow pernnts Lemder o make such a charge. Howeve,
Lender may require Borrower (o pay aane-tame charge Jor an independent renl estite tax reporting service used by Lender
connection with this loan, unless applicabledaw provitles otherwise. Unless an agreement is made or applicable law requires interest
o be pund, Leader shall st be reguired to pey” Borower any inlerest ar carmings o the Famls. Borrower wnd Leader miy agree
i wnting, howeves, that interest shall be pud on'the Punds. Lender shatl give 1o Borrower, without charge, an annual sceounting
af the Funds, showmg credats and debits to the Fendsand the purpose Tor which each debit (o the Funds wis mude, The Funds arg
pledged us sdditional secunity for all sums secured by Secunty Instrument,

I the Funds held by Lender exceed the amounts pestinttad o be held by applicahle law, Lender shall account to Borrower for
the excess Funds m avcordance with the requirements of applicublodaw, If the amount of the Funds held by Lender at any time is
not sufficient {o pay the Escrow Jiems when doe, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficieney. Borrowir <antl make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in fall of a1l sums secured by this Security Iasteument, doendir shall promptly cefund to Borrower any Funds held
hy Lender. 1, under paragraph 24, Lender shail uequire or seit the Property, Ceader, prior 1o the acguisition or sale of the Property,
shlt apply amy Funds held by Lender at the time of acquisition or sale as ¢ crediv against the sums secured by this Security

Instrument.

3. Apphication of Puyments, Unless upphicable Juw provides otherwise, sl puymeitsireceived by Lender under parngraphs |
and 2 shall be upplicd: fiest, to any prepaynent chirges due wmder the Note; second, 10 amouris paysble under paragraph 2: third,
to nterest due; fourth, o pringipal due; and lust, 10 any late charges due under the Nute,

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposihons atributable to the Property which
nuty witain priority over this Security Instrument, and leasehold payments or ground rents, if any. Burrower shall pay these
obligations in the manner provided m paragraph 2, or if not paid in that manner. Borrower shull pay sherion time directly to the
person owed payment. Borrower shult promptly furnish to Lender all notices of amounts o be puid widee this pacegraph. If
Borrower makes thuse payments dineetly, Burrower shall promptly furnash 1o Lender receipts evidencing the(pay ments,

Borrower shall promptly discharge uny lien which has priority over s Securily lstrument unless Borrower: (0) agrees in wriling
to the piyment of the obligabion secured by the hen in s manner aceeptatide to Leader; (h) contests in good fith the hien by, or
defends wgainst enforcement of the hen an, kegal proveedings which in the Leadee’s opmmon operate 1o prevent the enforcement of
the hiet, or (¢) secures from the holder of the lien an ugreement satisfactory 1o Lender subordinating the lien to this Secuily
Instrument.  1If Lender deternuines thit any part of the Property s subject 10 a lien which may attain priority over this Security
Jastrument, Lender may give Borrower anotice identifyving the len. Borrower shall sutisfy the bien or tuke ane ar more of the nctions
set forth above within 10 days of the giving of notice.

5. Hueard or Property fnsurance. Borrower shall keep the improvements aow exising or herenfler erected on the Property
msuwred against toss by fie, hizards included within the tern "extended coverage™ and any other hazands, including floads or
Noading, for which Lender reqtres msurance,  This insurance shall be maintained in the amounts and for the periods that Lender
reguires. The insusance enrner providingg the tosurance shisll be chosen by Borrower subject to Lender's approvid which shal} not
be unreasonahly withheld. [f Borcower s tor maintam covernge deseribed sbove, Lender may, af Lender’s option, obfain coverage
o protect Lendee's nights in the Property in aceordunce with paragraph 7.

Al surance policies and renewnls shull be acceptuble to Lender and shall include a standard mortgage cluuse.  Lender shall
have the nght to hold the policies and renewals, 11 Lender requires, Borrower shall promptly give to Lender ald receipts of  paid
/i Rev, 8/90
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pretms and rencwal nnlmelN'@' F Frln(ur uhIIAcI]ixm‘l mn@ Pancc carrier aud Lender. Lentder
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may tmake proof of kess b ol made promp orrower.

Unless Lender and Sorrower otherwise agree in weiting, insurance proceeds shalt he applied to restortion or sepwr ol the
Property dumaged, tf the restoration or repair is ccononncally feasible and Lender's security is not lessened.  1F the restoration or
repinr i oot econotmeally feasible or Lender's seeurity would b lessened, the insumnce proceeds shull be applicd to the sums secmed
by this Secunity Instrument, whether or not then due, with any excess pwd to Rorrower. 1 Bocrower sbundons the Property, or does
not spswer within 30 days « stice from Lender that the snsurance carnier Bs offered to settle o claom, then Lender sy collect the
insuraice peoceeds,  Lender may use the proceeds o repuir or restore the Property or to piay sums seeured by this Secanty
Instrament, whether or aot thea due. The 30-diy penod will begin when the notice 1s given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the due date of the menthly payments referred 1o in paragraphs 1 and 2 or change the smount of the payments. I under purigruph
21 the Property s acquired by Lender, Horrower's night to any insurance policies and proceeds resulting from dumage to the Peoperty
prios to the reguisiton shall pass 10 1emder 1o the extent of the sims secured by tis Seeurity Bintrument inediately prior o the
aCiH T,

6. Oceupancy, Preservation, Maintenance und Protection of the Property; Boreower’s Loan Application; Leascehold,
Bartower shull occupy, estublish, and use the Propeny as Borrower’s principud restdence within sixty duys after the execition of thix
Security Instrument <ac shabl continue to occupy the Property ay Bosrower's principal residence for ab least one year after the dale
ot accupaney, spless Fesder ofherwise agrees i woting, which consent shall not e uprcasonubly withheld, or unless extenuating
arcumstances cost which ale eyond Boprower s contiol. Horeower shall not destioy, dumage or impaic Gie Propenty, sllow the
Propeety Lo detenogute, oF c/ment waste ot the Properly. Borrower shafl be indefutilt iF any forstuse netion or priveeding, whether
el or cnmuinal, 15 began hat e/ Lender's good futh judgment could resultan forfeiture of the Property or otherwise malerintly
utiprae the e created by this Secundy, instrament or Lender's secunty interest. Borrower my cuse wuich o defuuft and reimsate,
as provided i paragraph 18, by ciwssag the action or proceeding 10 be dismissed with w ruling thid, i Lender's good fith
detessmmation, precludes forferture of the Batrowers interest in the Property or other material impairment of the lien created by this
security Tastsumient or Leader's secunty wicpal, Borcower shall also be in defanly if Borrower, during the loan applicstion process,
gave mateally false o maceusate information «f statements 1o Lender (or tailed 1o provide Lender with any material information)
i connection with the oan evidenced by the Noter ruding, but not imiled Lo, represemations concerning Borrower's occupancy
of the Property as a pncipal residence. {Fibns Secuntydistrument is on s beaschold, Borrower shall comply with all the provisions
of the lease. F Borrower acguires tee titde to the Properny the keasehold and the fee title shull not merge unless Lender agrees to
the merger in woting,

7. Protection of Lender’s Rights in the Property. I Borrower finls 1o perform the covenants und agreements contained in this
Securtty Instrument, or there s n legal proceeding that may significant v aftect Lender's rights in the Property (such as & proceeding
1 bankruptey, probete, dor condemnution or forfeiture or o enforee Hweor segulations), then Lender mey do and pay for whatever
Iy mecessary (o protect the vidue o the Propeay and Lender's rights i the Paoperty, Lender's sctions mny include paying any sums
secured by a e which has prionty over this Secunty lastrument, sppeanngan court, payig reasonuhle atiomeys’ lees and entering
ort the Property o make repinrs. Although Lender may take uction urder tus parigraph 7, Lender dovs not have to do so.

Any smounts dishursed by Lender under tus paragraph 7 shall become addivonat debt of Borrower secured by this Secunty
Instrument.  Unless Borrower and Lemder sgree to other terms of payment, these arnounts shull bear interest from the dute of
dishursermient b the Note rate anid shall be payable, with interest, upon notice {from Lendze v Borrower requesting pryment.

8, Morigage Insurince. 1 Lender vequired mortgage insuraace #s a condition of making the foun sccured by this Secunty
tnstrument, Borrower shall pay the premitims requered to mantan the mortgage insuranee i effece 1, for any reason, the mortgage
insurance covernge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the prenuuis rgquired o oblin coverage
substantialy equivilent to the mortgage snsurance previously in effect, ut a cost substantially equivinen? 1he cost o Borrower of
the mortgage msuranve previously i effect, from an altermate mortguge insueer approved by Lender. 1 gubstantinlly equivalent
rartgage msuranee coverage 15 ool avialable, Borrower shall pay to Lender exch month a sum equal to on stveittiy of the yearly
morgage nsurarice preguum being paid by Borrower when the insuranvce coverage lapsed or ceased to be in 0¥t Lender wilf
accept, wse and retain these payments as a loss reserve sn lieu of mortgage nsucance,  Loss sfeserve payments may nu longer be
required, 8t the option of Lender, il mortgage insurance coverage (n the amount and for the period that Lender reguires) provided
by an wsurer approved by Lender again becomes availuble and is obtained.  Barrower shall pay the premiums required io maintain
morlgage nsurance in efteet, or to provide a foss reserve, until the sequirement for mortgage insurance ends in secordance with uny
watten agreement between Borrower and Lender or apphicable luw.

9, Inspection, Lender or its agent may make reasonable entnies upon and inspections of the Propenty.  Lender shall give
Barrower notice at the time of or grr to an mspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or clam for damuges, direct or consequential, in connection with dny
copdemnation or other wking of any part of the I'roperty, or for conveyunce in diew of condemnition, sre herchy ussigned and shall
b pard to Lender.

I the event of « total takig of the Property, the proceeds shall be applicd 1o the sums secured by this Securily Instrument,
whether or not then due, with any exeess pad to Borrower, In the event of 4 partial taking of the Property in which the fur market
value of the Praperty wmmediately before the taking is equal (o or greater than the smount of the sums secured by this Securnty
Instrumient immediately before the tking, unless Borrower and Lender otherwise agree in writing, the sums secured hy this
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Secunty Instrugient shall he mwl N:@:F(Fslp‘m'cwluAllﬁ#ml (y I!:@JP;VHUH: (a) the todal amount of the
kg, tivided by th)Tie Tinr niarket valiie o The Property immediately before the inking.

sus securedd anmediately belfore e
Any balance shall be puid to Bosrower, [n the evenl of n partial takeng of the Property in which the fair market value of the Property

unmediately before the taking is less than the amount of the sums secured immedintely before the taking, unless Borrowee and Lender
otherwise ugree in wrating or ualess appheable law otherwise provides, the proceeds shull be applied to the sumg secured by this
Security lnstrument whether or not the sums wre then due.

[f the Property 15 shandoned by Borrower, or it after natice by Leader o Horrower that the contdemnor offers 10 make an award
or settle # chaim for dumages, Borrower fuils t0 respond to Lender within 30 days after the dute the notice ts given, Lemler ts
authorized 1o colleet und apply the proceeds, at its oplion, either o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether ot not then due,

Unless Lender und Borrower otherwise agree 10 weiing, any spplication of procesds 1o pnincipal shall not extend or postpone
the due dute uf the monthly payments eferred toan paragraphs | and 2 or change the amaunt of such payments.

11, Boreower Not Released; Forhearnnee By Lender Not o Waiver, Extension of the tme for peyment or mhhcrtion of
amurhzatien of the suims secured by s Security Instrument granted by Lender to any successor in salerest of Borrower shull not
operste o release the Dbty of the ongaat Boprower of Borrowes™s snceessors 1a- interest, Lender shall not be required to
commence proveedings ugamst uny suceessor i interest or refuse to extend tine e puyment or otherwise modify amertization of
the sums secured by fus Secunty lastrument by reason of any demand made by the originnl Borrower or Borrower's successory in
imnterest. Any forbearune< vy Lender in exereasing any right or remedy shall not be o waiver of or preclude the exercise of uny right
ar rerwedy.

12. Snceessors and Assigny Boumd; Joint and Several Lighility; Co-signers. The covenants and agreements of this Security
Insteument shall bind and benefit e successors and assigns of Lender and Borrower, subject to the provisions of paragruph 17.
Borrower's covenants and sgreementsshall be joint and several,  Any Borrower who co-signs this Seeurity Instrument but does not
execute the Notes {a) is co sigmng fhs-Securdy Instrument only o mortguge, grant and convey that Borrower's interest i the
Property under the terms of thes Secunty/Taptrument; (b) is not personaliy obligated w0 pay the sums sccured by this Security
Instrument; and (¢) agrees that Leader and any other Borrower may agree to extend, maddify, forbear or ke any accomuinlstions
with regurd (o the terms af ths Secunty Instranient o the Note without that Borrower's consent,

13, Lonn Charges. 1 e loan seeured Dy this SeCanty Tnstrument 15 subject 1o law which sets maxinnn loan charges, und
thiat w1 Finally uiterpreted so that the ntesest os oErioom charges collected or o be collected i connection with the losn exceed
the pesmitted hants, then: () any such loan chinge shali d2 reduced by the amount necessury to reduce the charge to the permitted
hant; and (b} uny sums already colkected from Borrower which excceded perimited limits will be refunded to Bortower, Lender may
choose 1o take s rebund by reducing the principal owed undee the Note or by nuking a direet payment 10 Borrower. 11 s refund
reduces prmcipad, the seduchon wil be trewted ws s partind prepayLaei withuul uny prepayment chirge under the Note.

14, Notives. Any notice o Bonower provided for o s Secuaty Bratament shall be given by delivering it or by marling it by
st class mad unless apphcable lew sequires use of unother method, Theavidice shll be dizected o the Progerty Address ar any
ther address Rorrower designates by notiee to Lender. Any notice (o Lender skall be given by first class mail 1o Lender's address
Jtated Berein of uny other address ender designates by notice 1o Borrower. Any ngace provided for in this Secuniy Instrument shall
be deemed to have been piven to Borrower or Lender when given as provided inthis jaragraph.

15. Governing Law; Severahility. This Secunty Instrument shall be governed by federl law and the law of the jurisdiction
i which the Property s locuted.  In the event that any provision or clase of this Secwitynstrument or the Note conflicls with
apphvable Jaw, such conthet shuil not aftect other provistons of this Secunily Instrument dr the Note which can be given effect
without the confliching provision. Ta this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Scurity Instaiment.

17, Transfer of the Property or u Beneficial Interest in Borrower. [f all or any part of the Propseiv-or uny interest in it i
ol or transferred {or if a beneficial mterest in Borrower is sold or transferred and Borrower is not @ satural person) without
Lender's pnor written consent, Leader tay, at its option, requine immediate payment in full of 4l sums securzd by this Security
fnstrument. However, this option shall not be exeraised by Lender i exercise is prohibited by federal liow wewf the date of this
Secunty Instrument.

if Lender excreises this option, Lender shull give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the dite the wotice 15 debvered o mailed within which Borrower must pay wll sums secured by this Security
Instrument. {f Borrower tatls to pay these sums prior o the expiration of this peried, Lender may invoke any remedies permiited
by this Secunity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1t Borrowes meets certain conditions, Borrower shall have the right to have enforcement
of this Secunty Instrament discontinued at any ime pnos o the earlier of: () S days (or such other period as applicable liw nuy
specily for renstatement) before sale of the Property pursuant to any power of sale contained in this Security Instroment; or (b) entry
ot a judgment enforaing this Secunity Instrument. Those conditions are thut Borrower: () puys Lender all sums which then would
he due under this Secunty Instrument and the Note as 18 no aceeleration had oceurred; (b) cures any default of any other covenants
of agreements; (¢ pays ull expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonahle
attorneys’ fees; and (d) takes such action as Leader may reasonably seyuire to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obhigation to pay the sums secured by this Security [nstrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligntions secuﬁrcd hereby shall remain fully effective
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as il no secelerahon had m_msw NiFIFIl @iixAil::l u@@ F;)n ceeleration under paragruph 17,

19, Sule of Note; Change o¥Foiln Secvietr! “1hE Nofe o aftndSifreress irtheWNote'(togetier with this Secunity instnnnen)
wsy be sofd one or more times withont priar notiee o Borrower, A sale may resold in o change i the enlity {known as the “Loan
Servicer”} that cotlects monthly puyments due under the Note and this Security Instrument. There alsa may be one or more changes
of the Loun Services untetuted 1o o sale of the Note. 11 there is a change ol the Loan Servicer, Borrower will be given written notice

of the change 1n accordunce with purrgraph 14 above and applicable law. The notice will stute the name and addresy of the new toan
Servicer and the address 1o winch payments should be minde. The notice will wlso contain any other information reqired by

upphicable law,
20. Huzardous Substances. Borrower shali not cause o permut the presence, use, disposal, storage, or release of uny azardons

Substances n or 10 the Peoperty. Borrower shal not do, nor alfow snyone else to do, anything affecting the Property thut is in
vicdahon of wny Envisonmental Law. The preceding two sentences shall not apply 1o the presence. use, or starage on the Prapenty
of small quantines ol Huzasdous Substances that are generally recognized (o be spproprinte to aormal residential uses and to

manmtenance of the Property.
Borrower shall promplly pive Lemder wiitten notice of sy investigation, clam, demand, dawsuit or other sction by any

governmental or regultary agency or private party savolving the Propenty und any Hazardons Substance or Epviranmental Law of

which Botrower has sctual knowledge, 1 Borrower fearns, o7 15 notificd by any goversmental or regulatory authoricy, that sny
remaval of viher reeediniion of gny Hazardous Substance affecting the Propeety s necessary, Borrower shull pramply take all
necessiry remedinl sctiorian sccordanee with Environmental Law.

As wsed in this pargrach 20, “Huaardous Svbstances™ are those substances defined as toxic or hazardous suhitances by
Environmentaf Law and the Soflowing substances: gasohne, keroseae, other flammuhie or ioxic petroleum products, oxic pesticides
and herbicides, volatile solvents senterials contmmng ashestos or formaldehyde, und radiosctive materinds,  As used in this pargraph
20, "Environgitents! Law” means F2derat hises and Jaws of the junsdiction where the Property 16 located that refule to health, safely

or eavirenmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender turther covenunt and agree ax follows:

21, Acedleration; Remedivs, Leader shall giveinotive ta Borcower prior to gecelerntion following Borrower's brench of
vy eovenant o agreenent in this Security Bnstrsent (hut ot peine to acceberation under pavagraph 17 uniess apphicable
Iww pravides stherwise). The notive shald spevily: i e defaall; {by the netion required to core the defaubt; (o) » dinte, nat
tess thisn 30 ditys from (e dite the nutive is given o fcriwer, by which the definalt must be caved; and (d) thal Tature 1o
cure the defiult an or before the date specified in the noticedary resolt in seeeleration of the sums secured by thix Security
Instrument, Torecinsure by judicial proceeding and sale of the Prozerty, The notice shall further inform Borrower of the right
to reinsinte slter peceleration und 1be right to assert in the Toreciospre praceeding the non-existence of o defunlt or any ather
detense of Borruwer to accelerntion und Foreclosure,  5F the default i ot cured on or before the date specilied in the nulice,
Lender at iy option may require immediate pryment fn foll of all sumsseanred by this Security Instrument without further
demand mind may forecluse this Security tnstrument by judicinl proceedinz. Lender shall be entitled to collect nll experes
incurred in pursuing the remedies provided in this paragraph 21, including, but novdimited tu, reasunable sttorneys’ fees und
costs of title evidence,

22, Relewse. Upon puyment of ull sums secured by this Secunty Instrument, Lindurshall redease this Secunily Instrument
without charge to Borrower,  Borrower shall puy any recordation costs.

23, Waiver of Homestead. Borrawer waives et right of homesterd exemption in the Plopesty.

g
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24, Riders {0 this Securi! ll @ F t m rj Ai X <ulu§@ Pv d recorded wgether with this
Securtty Instument, the covenant® and agreeTiicnls of cach s 1 sh HI er wmd abudl wrnend and supplesient the

covertsats und sgreensents of this Secunity Instrument an i the riderts) were s part of this Security lastroment. [Check spplicable

. hox{es))
E] Adjustahle Rute Rider [:] Condomininm Ruler D 1-4 Pumily Rider
D Graduated Payment Rider E’ Punned Uit Development Rider D Biweckly Payment Rider
D Balloon Rader D Rate Improvement Rider [:] Second Home Rider

D Cher(n) [specify]

BY SIGNING BELOW, Borrower secepts and ugrees io the terms wmd covenunts contained i this Security Instrument sid n
any ridess) executed hy Borrower and recorded with it

Wilneswes:

{Seul)

ttartopens

{Seal)

-Borrawer

. (Seal)

Howrawa

{Seal)

Sorrowm

{Space Batow This Lina For Acknowlaugrr ent!

N
STATE OF ILLINOIS, Y ‘rm L Cuunty ss:

|, THE UNDERSIGNED , & Nolury {ablic i and for said county snd state,
du hereby certily that JEFFREY B. ARONIN, BINGLE, NEVER BEEN MA:rRIED

, peesonully knowa to me to be the same persons) whose nomels) {5
wubscribed 10 the foregoing mstrument, appeared before me this day i person, and acknowledged that 6%
sipned and dehvered the sad wmstrument as HIB troe and veduntery act, for the uses and prepases therein set forth.

Given under my hand and offici sen), this 28TH duy of NOYEMBER

My Commission cxpires:

ZN0IG

LY
-

¢

0

ILLINDIS  Singla Farmily - Fannie Mae/Froudia Mac UNIFORM INSTRUMENT Y Form 3014 9/90
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‘KL yRIDER
LOAN NO.

'T”IS PLANNED UNIT DEVELL H ny OVEMBER 19 94
wnd i ivorporsled into wnd shall be decined to amend and supplement the Maontgage, Deed of Trust or Security Deed (the "Seeurity

Ansteument”) of the vame dute, given by the underigned fihe "Borrower™) 1o secure Borrowes's Note to

WINDSOR MORTGAGE, INC.
IT'B BUCCESBSORB AND/OR RBBIGNSB
uf the same dute and covenng the Property described in the Sccurdy Tnstroment wnd focated nl:

1658 NORTH BISBEL, CHICAGO, IL 60614

{Propaety Addiees]
The Propeety inchudes, but 15 not imited (o, & parcel of land inproved with o dwelling, 1ogether with other such parcely und certain
commaon arcas und facilitics, us described in
THE COVENANTS, CONDITIONS, AND REBTRICTIONS OF RECORD
{the "Declurtton™). The Property 15 a part of & planned umt development known as
1658 NORTH BISSBFL

{Harne b Panned Unid (Meveloprman))
(the "PUD"Y. The Property als includes Borrmwer’s interest i the homeowners gssocimbion or equivalent enlity owning of managing
the cominon arcas and Zovibties of the U (e "Owners Associgtion” ) and the ases, benefits and proceeds of Borrower’s interest,

{the "Lender*y

FUD CONVENANT S I wddifion 1o the covepants and agreements mide i the Sceurnty instrument, Borrower and Lender
turther covennnt and sgree 150 Nnws:

A. PUD Obligations, derawr shsll perform all ot Borrowes’s obligstions under the PUD s Constituent Documents. The
Constituent Documents”™ we the: @ asechnation; fi ahcles of incorpombion, trust instnunent or any equavalent document which
ceeitex the Owiters Assocstion; and @) _sny by-lnws o7 other rules or regultions of the Owners Associnion. Bosrower shal)
proviipety pay, when due, all dues and @Ssessients smposed prseant (o the Constituent Documents.

R, Huzrd Insurance, Solong as the Zndiers: Assocition anantams, with o generally accepted insurnee carrier, o "masiee”
ot “hlanket” policy msunng the Property which isosatosfaciory 1o Lender and which provides insumnce coverage in the wnounts, fa
the pertods, and agmnst the hazards Lender requares anchuding $iee amd bazards spcluded within the term "extended coverage”, then

(1) Lender waives the provision in Unifurm Cevenant 2 for the mombly  puyment to Lender of the yearly premicun insiadl-
s tor hazard ipsuranee on the Property; and

(i) Burrower's obligation under Usiformt Covenant 5 to maintxin hazard insurgnce coverage on the Propenty is deemed
satisfiedd 1o the extent thit the requnred coverige s provided by the Oviners Association policy,

Horrawer shafl give Lender prompt notice of any lapse in required hazasd insurance coverage pravided by the master or blankel
pohey. .

la the event of i dtstnbution of hazard insurance proceeds in lieu of reitoration or repair following a loss to the Property, or o
common aeeas and Faaslities of the PUD, any proceeds pryable to Borrower ate nereby ussigned mnd shall be paid 1o Lender, Lender
<tialh apply the proceeds 1o 1he sums sceured by the Security Instrument, with wiy excess peid to Borrower,

C. Public Liability Insurance,  Borrower shall take such aetions s mny b reasonahle to mstre that the Owners Association
mantiins a public habiliy insurance pohicy neceptable in form, seount, and extent of eoramge to Lender,

D, Condemmition.  The proceeds of any award ar claim for damages, direct or compqueahind, payable to Borrower in connee-
tm with any condeshnastion or other Gkeng of 81 or any part of the Property or the common arsas and facilities of the PUD, or for any
vonveyance in hew of condemnation, are hereby assigned and shall be paid to Lender. Such prosceds shell be npplied by Lender 1o
the sums secured by the Security Instrument as provided i Uniform Covenant 10,

E. Lender’s Prior Consent,  Boreower shall not, except after onotice o Lender und with Lendos’s” sddor written consent, vither
partition o subdivide the Property or consent to:

{1} the abandonment or termsnation of the PUD, except for abandoniment or termipstion required by Juw in the cane of
substantial destruction by fire or other caspalty or in the case of 8 tuking by condemnation or ennaent domain;

(1) any anendment W any provision of the "Constiuent Documents™ if the provision is for the express benefd! of Lender;

(ti1) termunation of prodessional maagement and assumption of self-manrgement of the Gwners Association; or

(vl any action which would hive the etfect of rendening the pubhic hubifuty tasurance coverige muntained by the Owners
Assoviation unaceeptable 1o Lender.

F. Remedies.  If Borrower does oot pay PUID dues and assessments when due, then Lender may pay them. Any amounts -
disbursed by Lender under this puragraph ' shall become additions) deht of Borrower secured by the Security Instrument, Unlesst &
Burrawer and Lender agree to other derms of payment, these smounts shall bear interest from the date of dishursement 1t the Note 7.
rate and shall be pnyable, with interest, upon notice from Lender 1 Borrower requesting puyment. -

HY SIGNING Borrower nceepts and agrees 1o the terms and provisions contained in this PUD Rider, 4?“'

. J/ e (Seal) (Seal) &
JEFFREY | 8" ARONIN Bowgwar “acrrwew
_ (Seal) (Senl)
Byrovm -Bonewar

Form 3160 9/90
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U No)bstakid fhls: kel Y

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
LOAN NO. )
THIS ADJUSTARLE RATE RIRER 1% mmde thus 28TH NOVIEMBER e 1994  andn
mcorporated inta wid shall be decmed to umend nod supplement the Mortgage, Deed of “Frust or Security Deed (the
*Security lnstrument™) of the sume date given by the undersigned (the “Borrower™) to secure Borrower's Adjustabile Rate
Note {the "Note™) 1

WINDHOR MORTGAGE, INC., ITS8 BUCCESBORE AND/OR ASBBIGNS

tthe “Lender™) of the same date und covering the property deseribed in the Security Instrument wnd located at:

1658 NORTH BIBSEL, CHICAGO, IL 60614

{Mropay Arkiraus)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL. COVENANTS. I sddition t¢ the covensnls and agreements mude in the Securily Instrument,
Borrower and Lendls further covenant and agrec as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides 100 sn wilinl interest mate of 6.125 %. The Note provides for changes in the
adjustrble interest e codoemonthly payments, iy follows:

4. ADJUSTABLE INTERESY PATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The udjustuble interest rade 1 will pily v change on the first dsy of DECEMBER | s 1998

and on thut day every 12th month therepiter. Each date on which my adjusteble interest rate could change is called o
“Change Dale.”

(B) The Index

Beginning with the firse Change Date, my adjustahle interest rate wil) be bused on an Index. The "Index” is the weekly
average yield on United Sttes Creasury secunities ad/usted 10 # constant maturity of 1 year, ns made uvailable by the
Federal Reserve Bonrd., The most recent index figure Cuoilable as of the dete 45 days before each Change Date is called
the “"Current Index ™.

If the Index is no looger availuble, the Note (older will choose u new andex which is based wpon
comparabie information. The Note Holder will give me notice eithis choice.

(C) Cuaiculation of Changes

Before cach Change Date, the Note Holdos will calculate any newdnterest rate by adding
TWO AND THREE QUARTERS percentage porns 2.750 %) to ihe Current
Index. The Note Holder will then round the result of this addition” ¢ the nearest one-cighth of one percentage point
{0.125%). Suhject (o the bmats stated in Section 4(D) below, this roundedamount will be my pew interest rule until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
poncipat that | am expected o owe at the Change Date i full on the mabirity date st my new inlerest rute in
substantimlly equnl payments.  The result of this celeulation will be the newvamount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate L required (o puy at the first Change Date will not he greater thisr 8.125 % or
less thun 4.12% % . Therealer, my mterest e will never be increased br decreased on any single
Chunge Date by more than TWO pereentige puinta.g 2.000 %,
from the rute of interest | fve been paymg for the preceding 12 months. My interest (ate vill never be greater
thun 12.3125 S, which s called the "Maximum Rate.”

{E) Efective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new mimthly payment
beginning on the first monathly payment date after the Change Dale until the amount of my monthly piment changes
agmin.

(¥} Notice of Changes

The Note Holder will deliver or mal 10 me a notice of sny changes in my adjustable interest rate and the amount of my
maathly payment before the effective date of any change. The notice will include information required by law to be given
e and 8o the title and wlephone number of a person who will answer any question ! may have regarding the notice.

B. FIXED INTEREST RATE OI'FION

The Note provides for the Borrower's option (o convert from an adjustable jnterest rule with interest rate limits o a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Opuon to Convert to Fixed Rute

! have u Conversion Option which | can exercise unless 1T umoan defuslt or this Section SCA} will not permit me to do
s0. The ~Conversion Option™ is my ophion to converl the interest rale 1 um required lo pay by this Note from an
adjustable  rate  with  interest rate hmis o the  fixed  mte  calculated  under  Section 5(B)  below.

The conversion can ondy take place on a dale(s) specified by the Note Holder during the period beginning on the first
Chunge Date and eading on the 1ifth Change Date. Each date on which my adjustable interest rate can convert 1o the new

ticed eite 15 called the "Conversion Date,”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Famnily - Freddie Mac Uniform instrument
COS-501 tHevaed 7/921 Pogs t ol 2
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If | want 10 cxcu-n;cw Nl@ EiEln@erchch.@nP %c conditionn are that: (i) |
n

tnust geve the Note Holder notice thet [ want 1o do ko; (i) on the Conversio ate, | must not be in defaull under the
Note or the Security Instrument; G1in) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion
fee of U5, % 1.0 DERCENT OF THRE** aund {iv) T must sign and give the Note Holder any documenta the
Note i tolder reguires 1o cttect the cogversion. A ROITTSTAND NG LOAN BALARCE

(1) Calculation of Fixed Rate

My new, fHixed snterest oate will be eqguad to the Federal Home Losn Mortgage Corporntion’s required act yiekd s of o
date and time of day spectfied by the Note Holder lor (1) of the onginal term of this Nole s greater than 15 yewis,
30-year fixed rute mortgages covered by applicable 60-duy mandatory delivery commtments, plus three-eighths of one
percentage point (0.375%), or (ii) 1f the onginal term of this Nole is 15 years or less, 15-year fixed rate mortgages
covered by appheable 60-day mandatory delivery commiments, plus three-cighths of one percentage point (0.375%).
If this sequired net yield cannot be delermined becnuse the applicable commitments are not wvailable, the Note Holder
will determine my interest rate by using comparable information. My aew rale ealenlated under this Section 5(B) will not
be greater than the Mumum Rate stated in Scction 4(1) sbave.

(C) New Payment Amount and Effective Date
1t 1 choose 1o exeraise the Conversion Option, the Note Holder will determine the amouni ot the monthly payment that

woultd be sufficient to repuy the unpud poncipal 1 am expected to owe on the Conversion Date in full on the maturity
dute w1 my new fixed interest rate in substaniislly cqual payments.  The result of this caleulation will be the new
gmount of my monthly puyment. Beginning with my first monthly payment after the Conversion Date, T will pay the new
amount as my monthly puyment untl the sniaturiy date.

C. TRANSFER O’~FTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

t. Until Borroweselcrcises the Conversion Option under the conditions stuted in Scection B of this Adjustuble Rate
Rider. Uniform Coveraat’ of the Security Instrument is amended to read as follows:

Transler of the Property‘or i Beneficial Interest in Borrower. [t ull ur any part of the Property or sny interest
n o oss sald or translereed (G Adon deneficiad interest o Borrower s sold or transferred and Borrower is not
mapturil person) without Lende™s prior wistten consent, Lender sy, b ils option, sequire unmediate puymeat i full
ot all sums secured by tns Secunty Tostrament. However, this option shall not be exervised by Lender i exercise s
prohibued by federil law ns of the dice ol this Sccurity Instrument.  Lender also shall not exercise this option it
(n) Borrower catises to be submitted to Lerder information required by Lender to evaluate the intended transferee as if
B new foun were beng made to the transferse; and (b)) Lender rensonubly determines that Lender's security will not be
unpaired by the loan assumption and that the Gisk of a breach of any covenant or ggreerment ia this Sccurity Instrument
15 neceptable to Lender.

To the extent permitted by applicable law, Lender may churge a rensonable fee us a condition to Lender’s cansent to
the Joan usswinption. Lender may also require the transferes to sign un assumption agreement that is acceptable to Lender
and thut obligates the transferee to keep all the promises a(d ug reements made in the Note and in this Security Instrument.
Borrower will continue to be obhgated under the Note and-thiz Security Instrument unless Lender relenses Borrower in
writing.

1f Lender exercrses the ephion w reqnre immediate payment ia fal), Lender shall give Borrower notice of nceeleration.
The notice shall provide a penod of not less thun 30 days from ke date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. I Bor-ovier fails to pay these sums prior (o the expiration
of this period, Lender may invoke any remedies permitted by this Secority Jastrument without further notice or demand on

Borrower.

2. If Borrower exercises the Conversion Optian uider the conditions stated 122 SCotion B of this Adjusiable Rate Rider,
the amendment 1o Uniform Covenunt 17 of the Security Instrument contained in Sceiions Cl sbove shall then ceuse to be in
eftect, und the provisions of Umifunin Covenant §7 of the Security Instrument shal)instead be in effect, as follows:

Transfer of the Property or o RBenclicial Interest in Borvower,  § alt or any purt of the Peoperty or any interest in it
v sold or transferred (or 1f # beneliciad interest in Borrower s sold or trinsferred and BorrowCr 1z nol /o natural person)
without Lender’s prior witten consent, Lender may, at its aption, reguire smunediate pay mentiin fibof ull sums secured

by 1his Secunty Instrument.  However, this option shall nat be exercised by Lender if exercise is pranitaied by federal law -~

as of the date of this Securnity Insteument.
If Lender excreises this oplion, Lender shall give Borrower notice of acceleration. The notice shali provide a period

af not less than 30 days from the date the notee is delivered or mailed within which Borrower must pay (il sums secared

by tus Security Instroment, I Borrower [ails 10 pay these sums prior 20 the expiration of this period, Lenaer may invoke
any remedies perantted by this Security Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in this Adjustable Rate Rider.

{Seul)

Borgwer

{(Scal)

Borrawer

(Senl)

Uoitowe

(Seal)

Borsower

MULTISTATT CONVERTIBLE ADJUSTABLE RATE RIDER - Singlo Farnily - Froddie Mac Unilorm Instrument
CDS- 501 |Revind 7iB2) Fage 2 ol 7
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