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PTMEE FOREST . TL 40205
1034089 MORTGAGE

THIS MORTGAGE is made this | 1 1}y dayol | retingey B
19 i) between the Mortgagor. (v [ 121 M K LIZCHLTIE ANDY MARY GRLUUN SLECHLR, HUstarl apib
Wikt therein ""Borrower'), and the Mornigagee.

TCF HANIT TLLINDTS 6T . # corporastion organized and
existing under the faws of THIE UNITIID STATES OF AMERTCA

whose address 1s 8301 MARDUETTE AUVT ., MINMEAOLIS, HMN 55400
(herein ""Lender™)

RN AT S | '

WHeEREA? Barrower is indebted to Lender in the principal sumof U.5. §
1 w7, and extensions and renewsls

which indebtedncys is evidenced by Borrawer’s notedated " F RicUUARY 11
theroof (herein "'4p22"’), providing for monthly insialiments of principal and interest, with the bslance of indebtedness,

If not sooner paid, 1u. ~.nd payable on L EUAKY 20, 20003

TO SECURE to Lend:rtae repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest chereon, advanced in accordance herewith 1o protect the security of this Morigage; and
the performance of the covenay/s snd sgreements of Borrower herein contained. Borrower does hereby mortgage, grant

N
e and convey toe Lender the follosing described property located in the County of C110IK . State of
3 HHnois:
) LOT 3 (EXCRPT THE WEST 27 F/IET THEREOF) TOGETHER WITH THE WRST 30 FEFT OF LOT
\.‘_ 2 IN BLOCEK 12 1M PORTIA MAMOD, REING FREDERICE H. BARTLETT S SUBDIVISION IN THE
' SOUTHWEST 1/4 OF SECTION 34, 1TOYEPSHIP 32 NORTHM, RANGE 12 EAST OF THE THIRD

ACCORDING TC TA. PLAT THERECF RECOKDED FRBRUARY 6, 1915 A9

PRINCIPAL MERIDIAM,
IN COOR COUNTY, ILLINOIS.

DOCUMENT NUMBRR 5573274 IN BOOK 13 rFAGE 7 ARD 8,

FIN # 15-34-310-040-0000

"
MR GLE DL

RIDER ATTADHED HERET 19 MADE A PART HEREOF .

2331 LINCOLN AVENULE, HROOKFTELD
which has the address of FOURFTELT

AR {Sirent} [City}
Hlinois (herein ''Property Address™),
e Eode

TOGETHER with ali thc improvements now or hereafter erected on the property, and all casements, righls,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. togeiher with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafier referved 1o as the " Property.”’

Horrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property 1s unencumbered. excep! for encumbrances of record. Borrower
covenanis that Borrower warrsnts and will defend generally the title to the Property against all claims and demands. i

subject to encumbrances of record. 0OD-0TD-01151 20 p _ _{) &
20

l TLLINOIS - #OME 1MPROYEMENT -1 /B0 FINSA/FNLIC UNWORY IIS!M!RT] g
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UniPoRM COVENANTS. Borrower and Lender covenant and agree as follows: .
1. Payment of Priacipal nad laterest. Borrower shall prompily pay when due the principal and interest

indebtodness evidenced by the Note and late charges as provided in the Note.

2. Faade (or Tases asd Imewrance. Subject to applicable law or a written waiver by Lender, Borvower shall pay

to Lender on the day monthly paymenis of principal and interest are payable under the Note, until the Nots is pad’
in full, &8 sum (herein "Funds”) equal to onc.iwellth of the yearly taxes and assessments Gincluding condominium and
planned unil development assessments, if any} which may attain priority over Lhis Mortgage and ground renfs on the
Property. if any. plus one-tweifth of ycarly premium installments for hazard insurance, plus one-twelfth of yearly
premium Instalimenis for mortgage insurance. if any, ali a8 reasonably estimated initially and from time o time by
Lander on the basis of sssessments and bills and reasonable estimates thereof. Borrower shall not be abligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a pricr mon gage or
desd of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agenvy {including Lender il Lender is such an institution). Lender shall apply
the Funds (0 pay said taxes, assessments, ilsurance premiums and ground rents. Lender may not charge for so hoiding
and applying the Funds, analyzing said account or verifying and compiling ssid assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable lJaw permits Lender 10 make such a cinarge. Borrower and Lender
may sgree in writing at the time of cxecution of this Morigage that interest on the Funds shall be psid to Borrower, and
unless such sgrecment is made or applicable law requires such interest to be paid, Lender thall not be required to pay.
Borrower any ‘..terzil or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showinp credits am debits to the Fundi and the purpose for which cach debit to the Funds was made. The
Funds are pledged rs additional security for the sums secured by this Mortgayge.

If the amount v n. Funds held by Lender, logether with the future monthiy instaliments of Funds payabie prior to
the due dates of Laxes) 1 esuments, insurance premiums and ground rents, shail exceed the amount required to pay said
tanes, atsessments, insur\ns2 premiums and ground rents as they fall due, such eacess shall be, al Borrower’s option,
ecither promptly repaid (o or awer or credited to Borrower on monthly instaliments of Funds. 1f the amouni of
the Funds held by Lender shidl/not be sufficient (0 pay taxes, assesiments, insurance premiums and ground rents as
they fall due, Borrower shall g2y 1o Lender any amount necessary lo make up the deficiency in one or more payments as
Lender may require.

Upun payment in full of all sums secured by this Morgage, Lender shall promptly refund lo Borcower any Funds
held by Lender. If under paragraph 17 bereuf the Property is sold or the Property is otherwise acquired by Lender,
Lender shall spply, no later than immediitely nrior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as acrelit against the sums secured by this Mortgage.

3. Appikcailon of Payments. Uniess spplicadic 'aw provides otherwise, 2l! paymenis received by Lender under
the Note and paragraphs | and 2 hereof shall be ar~lied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then to interest payab!iz on the Note, and then to the principal of the Note.

4. Prier Morigages and Deeds of Tras(; Charge; Liine, Borrower shall perform sl of Borrower's obligations
under any morigage. deed of trust or other security agrerment with a lien which has priority aver this Mongage.
including Borrower’s covenants {0 make payments wher dur, Borrower shall pay or cause 10 be paid all taxes,
sssessments and other charges, fines and impositions altributsoiz to the Property which may attain a priority over this
Mortgage, and lcaschold payments or ground rents. if any.

S. Hazasd Lnsuramce. Borrower shall keep the improvements row existing or hereafler erecied on the Praperty
insured against loss by fire, hazards included within the lerm ““extcnd:d coverage'’. and such other hazards as Lender
may require and in such amaunis and for such periods 23 Lender may requirs: !

The insurance carrier providing the insurance shall be chosen by Barrower v:bject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policie” 2~d renewals thereof shall be in a form
acceptable to Lender and shall include » standard mongage clausc in favor ovand in a form acceptable to Lender.
Lender shall have the right 1o hald the policies and renewals thercol, subject to the teims of any morigage. deed of 1rust

ot other security agreement with a lien which has priority over this Mongage,
In the event of loss, Borrower shall give prompt notice ta the inwurance carrier and Lender. Lender may make

proofl of loss if not made promptly by Borrower.

1f the Property is abandoned by Borrower, or if Borvower [ails to respond to Lender withir J0 days feom the date
notice is mailed by Lender to Borrower that the insurance carvier offers to setile & claim for insurzorc benefits, Lender is
authorized to collect and apply the insurance proceeds st Lender's oplion cither to resioration or'rejair of the Property
or to the sums secured by this Mortgage.

¢. Presarvaiion and Maintenance of Property; Lessehoide; Condominiume; Planned Un)t Lorihpmentis. Bor.
rower shall keep the Property in good repair and shall not commil waste or permit impaipment or deizrioration of the
Property srd shall comply with the provisions of any lease if this Mortgage is on 8 leaschold. If this Mortgage is on a unit
in & condominium or a planned unit development, Botrower shall perform all of Borrpwer's obligations under the
declarstion or covenants creating or governing the condominium or planned anit development, the by .laws and regula-
tians of the condominium or planned unit development. and constituent documents. .

7. Protection of Lender's Security. Il Borrower fails to perform the covenants and dgreements contained in this
Mortgage. or if any action or proceeding is commenced which materislly affects Lender's interest in the Property, then
Lender. st Lender's option, upon notice o Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mornigage
insurance as a condition of making the loan wecured by 1this Morngage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shail
become addinunal indebtedness of Borrower secured by this Morigage. Unless Borrowzr and Lender agree to other
terms of payment. such amounts shal be payabie upon notice from Lender to Barrower requesting payment thereof.
Nothing contained 1n this paragraph ? shall require Lender (o incur any expense or take any action hereunder.

8. Inspection. Lender may make of cause (o be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior 10 any such inspection ipecifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnations® The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnalion or othet taking of 1the Property. or part thereof, or for conveyance in liew of condemnation. are
hereby assigned and shall be paid 16 Cender, subjece o the terms of any mortgage, deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.
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10. Borvewsy N«LJ-N Q-EDEI G'IA'I‘L‘-G-@B¥:1- for paymeni ur muodifics-

tion of smortization of the sums secured by this Mortgage granied by Lender to any successor in interest of Borrower
shall not operate to reicase, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor of refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
origina} Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereundsr, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy. L
11. Smcosseors and Assigne Boand; Joint and Several Liablliry; Co-signers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure to, the respective succeisors and assigns of Lender and
Borrower, subject to the provisions of paragraph (6 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execule the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (bl is
not personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder
may agree 10 extend, modify, fotbear, or make any other sccommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borroweér or modifying this Morigage as to that
Borrower's interest in the Property,

12. Notice. Except Tor any notice requited under applicable 1aw 10 be given in snother manner, (a) any nolice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided *erein, and (b) any notice to Lender shali be given by certificd mail to Lender's address stated herein or to
such other address a3 Lender may designate by notice 10 Borrower as provided hercin. Any notice pravided for in this
Mortgage shall'oe Scemed 1o have been given to Borrower or Lender when given in the manner designated herein.

13. Governli:s Law; Seversbility. The state and focal laws applicable to this Morigage shall be the laws of the
jurisdiction in whic’( the Property is located. The foregoing tentence shall not limit the applicability of Federal law to
this Morigage. In the e/tn’ that any provision o7 clause of this Mortgage or the Note conflicts with applicable {aw, such
conflict shall not affect Giter nrovisions of this Mortgage or Lhe Note which can be given effect without the conflicting
provision, and to this end Uie provisions of this Mortgage and the Nole are declared to be severable. A used herein,
“costs", "expenses” and ‘ehirneys' fees” inciude sll sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrowe: sliall be furnished a conformed copy of the Note aud of this Mortgage at the time of
execulion or after recardation hereof. )

15. Rebabllitation Loan Agreemen.. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrien.ent which Borrower enters into with Lender. Lender, at Lender’s option,
mey require Borrower to executc and delive! 19 Lender, in a form acceptable i1c Lender, an assignment of any
tights, claims or defenses which Borrawer may hove against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Propeny. If Borrower scils o/ transters all ar any part of the Property or an interest therein,
excluding {a} the creation of a lien or encumbrance subardinate 10 Lthis Morigage, (b) a transfer by devise, descent, of by
operation of law upon the death of a joint tenant, or (c) thr grant of any leaschold interest of three years or iess not
containing an option to purchase. Borrower shali cause to oesubmifted information required by Lender o evaluate the
transferee as if @ new loan were being made to the transferee. Torcower will continue to be obligated under the Note and
this Mortgage untess Lender relcases Borrower in writing,

If Lender, on the basis of any information obtained regarding the transferee, reasonably delermincs thal Lender’s
securily may be impaired. or thai there is an unacceptable (iiclihood of a breach of any covenan! or agree-
meni in this Mortgage. or if the required information is not submitted, l.endzr may declare all of the sums secured by
this Mortgage 1o be immediately due and payable. If Lendee cxercises zac?, option to accelerate, Lender shal) mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Sucl. notice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Botcovicv saay pay the sums declared due. If
Borrower fails 1o pay such sums prior to the expiration of such period, Lender ms. without further notice or demand
on Borrower, invoke any remedies permitied by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (o) lows:

17. Acceleration; Remedles. Except as provided (n paragraph 16 hereof, upun Boriowir's breach of any cove.
nant or agreement of Borrower in thls Mortgage, Including the covenants ta pay whena doe 7a 3ums secured by this
Mortgage, Lender prior to acceleration shall give notice 10 Borrower as provided In prrugraph 17 iceeol specilying: (1)
the breach; [2} the artion required (o cure such breach; (3} a date, not less than 10 days from the dzir ihe notice Is malled
10 Borrower, by which such breach must be cured; and (4) that [aijure to cure such breach on or belare the date specified
in the notice may result in acceferntion of the suma soecured by this Mortigage, forectosure by judicldl proceeding, and
sale of the Praperty. The notice shall further inform Borrower of the right (o reinstate after accelerstion and the right 10
assert In the foreclosure proceeding ihe nonexlstence of & defaull or any other defense of Borsower to accelerstion and
foreclosure. Il the breach s not cured on or before the daie speciled in the notice, Lender, a1 Lender’s oplion, may
declare ali of (he suaxs secured by this Mortgage to be immediately due and payable viihout further demand and may
forectose this Morigage by judiclal proceeding. Lender shall be entiticed 1o collect In such proceeding afl expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and casts of ducumeniary evidence, mbstracis and
titie reports.

15. Borrowers Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Murtgage
due to Borrower’s breach, Borrower shall have Lhe right to have any proceedings begun by Lender to enforce 1his Mont-
gage discontinued at any lime prior to entry of a judgment enforcing this Morigage il: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleralion occurred; (b} Borrower cures all
breaches of any oiher covenants or sgreements of Borrower contained in this Morigage: (c] Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenanis and agreemenis aof Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as pravided in paragraph 17 bereol. including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such aclion as Lender may reasonably require to assure that the lien of this Morgage.
Lender's interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrawer, this Morigage and the obligations secured hereby shall remain
in full force and effect a5 if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Bocrower horeby assigns to
Lender the renis of the Property, provided 1hal Borrowsr shail, prior to scceleration under paragraphk 17 hereof or
abandonment of the Property. have the right 10 collect and retain such rents as they become duc and payable.
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Upon acceleration under paragraph {7 hereof or shandonment of the Property, Lender shall be entitied to have s
receiver appointed by a court to enter upon, tuke potsession of and manage the Praperty and to collect the rents of the
Peoperty including those pasi due. Al rents collected by the receiver shall be applied first to payment uf the cosis of
management of the Pmperty and collectinn of rents, including, but nol timited 10, receiver's fees, premiums on receiver’s
bonds and ressonahic attorneys’ fees. amd then to the sums secured by this Mortgage. The receiver shall be Hable to

account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homnestead exemption in the Property

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Aorrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any

defauit under the superior encumbrance and of any sale or other foreclosure action

IN WIT/¢F355 WHEREOF. Borrower has executed this Morigage.

/ A H el

I'\IJI'IT Y M RKIRCHER

é&fé’&t /éf /('é o

£
Mﬁ Y GREEM KIRCHER

STATE OF lLLINOIS, COOK County ss:

e A I
Rof!ER'r M KIRCHER AND MARY cwdtif R8I S iBMu SR g5 lo hereby centify that
personslly known to me to be the same personis) winr«e namels) ARE subscribed to the foregoing instrument,
appeatred before me this day in person. and acknow/edget that The Y signed and delivered the said instrument as
THEX&e voluntary act, for the uses and purposes thereir set Jorth,

i h i ul, thi
Given under my hand and officiai seal. this 1L1TH dayof FEBRUARY

My Commission expires:
Notsry Public

G fp e

N A AR LN SO N

BER A

{Space Betew This Line Bespreod For Lomder and Racarder)
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DUE-ON-TRANSFER RIDER

Notice: This tider ndds a provision 10 the Security Instrument aliowing the Lender to require repaymsal of the Note in fab)
upon transier of the property.

1 | N O 31 I 1Y O
Thit Due-OnTransler Rider 11 made this b dey of FLRRUAKR , 19 ! , and iy
1ot porated to and shall be deemed o umend snd suppiement the Morigage, Deed of Trust, or Deed to Secure Debit {the “Secunty

Instrument '} of the same date given by the undersigned (the " Borrowee™) 10 secure Borrower's Note o
TCF DANK 1LLIN0OTS FOR (the “Lender”)
of the same dute (the “"Note™} and covering the property described in the Security Instrument and locsted at:
SR LIMCUOLK AVENUF . BROOKFIEL D, 1L 40513
{Property Address)

AMENDED COVEYAr 1. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fur-

ther covenant and agree as olhimws:
A.TRANSFER OF THE PROFZETY OR A BENEFKCIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Secedsty Enstrument is umended to read as follows:

16. Transfer of the Property or a Beneficisl.ni=rest in Borrower. [Fall or any partof the Property or sn interest therein is sold or ransferred
by Borrower {or if a bencficial interest i Earcow=r is solkd ur trensterred and Rorrowcer is not a natural person or persons but is a corpo-
ration. partnership. trust or other legal enuty) {vitho st Lender's prior written consent, excluding {a} the creation of @ lien or encumbrance
subordinate to this Security Instrunient which ©==s =2t relate to a transfer of rights of occupancy in the property. (b) the creation of » pus-
chase money security interest for houschold applidne s.(c} a transfer by devise, descent or by nperation of law upon the death of & joint
seniant or (d) the grant of any icasehold interest of three yes '3 ¢ less pot containing an oplion to purchase, Lender may. at } onder’s option,
dectare all the sums secured by this Security Instrument 12 Scamemedialely due and payable.

il Lender exercises such option to acceierate. L.ender shall mail doriowes nohce of acceleration in accordance with paragraph 12 hereof.
Such notice shall provide a periad of not less than 30 days frory the date the notice is mailed within which Borrower may pay the surns
declared due. If Borrower fails to pay such sums prior 10 the eapiration sf such perind. [ender may, without further notice or demand on
Borrower. invoke any remedies permiticd by paragraph 17 hereof,

Lender may consent 10 a sale or transler tf {11 Barrower causes (o be submidern to Lender information required by Lerdder to evaluate the
sransferee as ifa new loan were being made to the trinsferee; {2} L ender reasioninl; determines thit Lender’s securnty will not be impaured
and that the risk of o breach of any covenant or agreement in this Security Instrurszitis acceptable: (3 interest witl be payable on the sums
secused hy thiy Security instrument a1 a rate aceeptable 1o Lender: (4) changes in theerins of the Note and this Security instrument re-
quired by | ender are made, including. for example. periodic adjustment inthe interes! rate. » different final payment daic for the loan, and
addition of unpaid interest to principal; und (5} the transforee $1gns an ussumplion sgree/a~a¢ that 13 scceptable to Lender and that obli-
gates the transferee to keep all the promses and agreemenis made in the Note and in this Secinity Instrument. as modified if required by
Lender. To the extent permilted by spphicable iaw, Lender slso may charge a reasonabie fee uz'a czindition 10 Lender’s cansent 1o any sale

or trunsler.
Borrower will continue to be obligated under the Note and this Securiy Instrument unless Lender reb ases Borrower in wriling

IN WITNESS WHEREQF, Borrower has executed this Due-On-Transfer Risder

// ' \/ ;. S /
?/Z[K Pl ‘[// ‘ */))/;éff/f"/{“ il (Seal)

ROKERT M. K IRCHER Borrower

K, .
! Z7( /é‘(ﬁ—ﬁ'-'{-/‘r‘ (Seal)

GREEN KIRCHER

DUE-ONITRANSFER RIDE R - Second Morigage — 4/82 - FNMA UNIFOAM INSTRUMENT

LD Az (19}

L-

—

f

1

LY
.

L

F e




UNOFFICIAL COPY




UNOFFICIAL COPY

VARIABLE RATE RIDER

THIS VARIABLE RATE RIDER s made this e day of LS UATLT A9 e s
and is incorporated into and shall be deemed to amend and supplement the Morigage (r}m %rﬁy Instrument”') of the same date Eiv'en

try the undersigned {the “Borrower”) to secure Borrower’s Consumer Loan and Security Agreement to
(the{ﬁndg‘cs lId'l"ihc uh’iém)(éftﬁ'r&a%% and covering the property described in the Security Instrument and located at:

Y] HOLLE

QW) | THUEDLN AV, R T A, ]

{Propacty AdOmasgl
The Note contains provisions allowing for changes In the interest rate whanever the
“Index rate’ changes, and for annual sdiustiments 10 Borrowet’'s peymant amount, ad-
Justriieits In the ioan term or adjustmernt to Borrower's final payment amount.

ADDITIONAL COVE* 2 MTS.
In addition to the ¢ rer.o=ts and agreements made in the Security Instrument, Borrower and Lender further covenant and ngree as

follows:
CHANGES IN PAYMENT SC1F.ULE DUE TO INTEREST RATE CHANGES.

The Note provides for an inital annual interest rate of T %, and also provides for chunges in the interest rate
and payment schedule as followy: b

Borrower’s rate will he a variable annua! rate of ) % in excess of the highest U.S. Prmie Rate published daily in
the Wall Street Journat under “Money Rates” (1he “index rale™s. théhlde« becomes unavarlable. Lender will select, 10 the cxtent per-

mitied by applicable Jaws and regulations, some other interest rate index that is comparable to the index and will notity Horrower of the

change. Lender will recalcalate and reset the annual (nicrest rate cach business day (excludes Saturduy, Sunday and legal holidays), to re-
flect changes in the index raie. To figure the Annua! Ferlentags Rate, Lender adds . percentsge points (o the index in effect
Ihe previous business day. Lender will change the Annual’¢z centage Rate on the ﬁrsl'bmﬁ}g! day (excludes Saturday, Sunduy anl legal

hotidays) following the day that the index change is published The interest rawe will never be more than % per year of less

than % per year The interest rate ain effect on thd dare 120 days before the final payment id dlie @i ke the rate Lender

(2 1
chargesahed @ns dmee
] Borrower's monthly payment will change unnually on cach ainiveisary dale of the first payment due date. Lender will determine

(.,

the nmount of the munthly pavment that would be large enough to replty 2he unpaid prinvipe] balance of the Note plus mitcrest on that
armount wn ful] by the final payment due date. | ender will pve 10 Bormower wnot coof nny changes in the monathly payment at least 25 days
{but no mare than 120 days) hefore the date when the change becomes effective 2 ernider will use theinterest rate in effect on the date shown

in the natice of payment change (referoed 1o below) 1o make this calcutation. Mk Note has not been pard in full by
. Borvower wall poy the remaining vnpaid prindipal ond accrued interest in full on that date

F[E‘. "'f"H&FEXw witr ’con’ﬁ#&g th muke regular moeathly payatents until the unpaid pronniprr and mierest due under the Note have been
paidin full Interest rate increases may extend the original payment schedule. 1T the Note 72 apt been pand in full by
, Bormower wil! pay the remaining unpaid prinapal 8ad 2oersed interest in full on that date.

[ ] Rorrower’s final payment will be adjusted so that the unpaid principal and interest due upzrhe Note will be paid in full.
NOTICEF.

Lender will give to Borrower a notice at least once each year during which an interest rate adjust.nent is implemented without an ac-
companying change 1n the amount of the monUily payment. The notice will include the current and prior ir@re¥ rates, a statement of the
ioan balance and other information required by law and usefuf to Borrower.

LOAN CHARGES,
[fthe loun secured by the Security Instrument is vubject 1o a faw which sefs maximum loan charges, and thai ts- i« finally interpreted

so that the inerest or ather [oan charges collected or 10 be collected in connection winh the loan exceed permitted lin its, then: (1) any such
loan chasge shall be reduced by the amount necessary (o reduce the charge 1o the permitied birnit; and (2) any sums alre i} collected from
Borrower which exceeded permitted limits will he refunded (o Borrower Lender may choose to make this refund by reducing the prin-
cipal owed under the Note or by making r direct payment to Borrower. [fa refund reduces principal, the reduction will be treated as a par-

tial prepayment under the Note

LEGISLATION.
If, after the date hereof, enactment or expiration of apphicable lsws have the effect either of rendering the provisions of the Note, the

Security Instrument or this Variable Rate Ruder {other than tns paragraph) unenforceable acoording 1o their terms, or all ot any past of
the sums secured heredy uncollectable, as otherwise provided in the Security Instrument and this Yarisble Rate Rider, or of diminishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Security Instrument to be immediately

due and payabie.

IN WITNESS WHEREOQF, Borrower has executed this Variable Rate Rider.

/2;544/?‘- 0 %7} Leze / = (Seal)
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