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MORTGAGE

THIS MORTGAGE (*Security Instrument’) ls givenon  Febryary 8, 1995 . The mortgagoris
Anna M. Marrero, married lo Jose M, Carvajal** /

("Borrowar”). Thia Securtty Instrument Is gvento LaSalle Talman Bank, FSB, A Corp. of Lhe

United States of America , which Is organtzed and
exlsting under 1ha laws of United States of America , and whosae address is
4242 N. Harlem Avenue, Norridge, ‘1L 60634

("Lender). Borrower owes Lender the principal sum ¢f One Hundred Thirteen Thousand Six
Hundred Dullars and no/[00 Dollars
(US. $113,600.00 / ) Thig debt iy evidenced Dy, Borrower's note datod the same date as this

Securlty Instrumant {"Note' ). which provides for monthly zeyments, with the full debt, if ot paid eartier, dug
and payabie on March 1, 2025 . This Sanuray lnalrumem secures 10 Lender: (a) the

t

ropayment of the debt evidenced by the Note, with Interast, anv, 2! rengwals, extensions and modificatlons

of the Note; (b} the payment of all other sums, with Interest, adva wed under paragraph 7 1o pratact theo o

security of this Securty Instrument; and (c} the performance of 3ortcwer's covenants and agreements e

under this Security Instrument and the Note. For this putpose, Borrowarines hereby morigags, grant and

convey lo Lender the foliowing described property focated in  Cook Ny
County, lliinols: r

LOT 1 IN BLOCK 1 IN CARTER’S AODITION TO MAPLEWOOD, BEING ‘A SUBDIVISION OF THE
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPY 7HAT. PART OF
SAID LAND LYING EAST OF LINE 50 FEET WEST OF AND PARALLEL WITH EAST LINE OF
SAID SECTION TAKEN FOR WIDENING WESTERN AVENUE) IN COOK COUNTY, ILLINRIS.

**Jose M. Carvajal is executin? this mortgage solely for the
purpose of waiving any and al) marital and homestead rights.

13-25-230-032 ,7 - o,

which has the address of 2856 N. Western Ave. / Chicago ,
' [STREET) ‘ _ ey -
Minols 60618 {"Property Address’); _ o
ZIP CODE ' '
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Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly relund to
Borrower any Funds heid by Lender. )t, under paragraph 21, Lender shali acquire or sell the Property,
Lender, prior to the acquisition or sala of the Property, shall apply any Funds heid by Lender al the timo of
acquisition or sale as a credit against the sums secured by this Security Instruman!.

3, Application of Payments. Unless applicable law provides otherwise, all payments recoived by
Lender under paragraphs 1 and 2 shall be appitad: first, to any prapayment charges due under the Note,
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal dun; and last, to
any late charges due undar the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and Impositions
attributable t5the Property which may attaln priorlty over this Security Instrument, and leasehold payments
or groundrents, it any Borrower shall pay these obligations In the manner pravided In paragraph 2, or If
not pald in that manner, Botrower shall pay them on time directly to the person owod payment. Borrower
shall prompily furmesh to Londor all nolices of amounts to be pald undar this paragraph. If Borrower makes
these payments ¢cactly. Borrawer shall promptly furnish to Lander recelplts evidancing the payments.

Borrower shall pramptly discharge any lien which has priority over this Securlty Instrument unless
Borrower. (a) agrees in wrairg to the payment of the obligation secured by tha lien in a manner acceplable
to Lender; (b) contests in'good faith the lien by, or defends against enforcemant ol the lien In, legal
proceedings which in the Lendar's oninion operate to prevent the enforcemant of the llen; or (c} secures
from the holder of the lien an apreement satislactory lo Lender subordinating the lien to this Securlty
instrumant. if Lender determines that any part of the Property is subjec! Lo a lien which may atlain priority
avir thls Socurity instrumait, Londer mav.give Borrower a notice identilying the len. Borrower shall satisly
the lign or take one or more of the actiona =t forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borroywar shali keep the improvementa now existing or hareafter
erected on the Property Insured against loas by fireiixzards Included within the term “extended coverage”
and any other hazards, inciuding floods or flooding, for which Lender requires insurence. This Insurance
shall be maintained in the amounts and for the perlods that Lender requires The Insuranco carrior
providing the insurance shal! be chosen by Borrowor subjoct 1o Lendar's approval which shall not be
unreasonably wilhheld. If Borrower talls to maintaln coverrge described above, Lender may, at Lender's
oplion, abtain coverage to protect Lender's rights in the Propar'y 'n accordance with paragraph 7.

All nsurance policies and rerewals shall be acceptabic 10 Lender and shall include a slandard
mongage clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Barrawer
shall promptly give to Lender all receipts of paid premiums and renews! notices. In the event ol loss,
Borrawer shall give prompi notice to the insurance carrier and Lender. ei'ar may make prool of loss f
not made promptly by Borrower.

Unlgss Lender and Borrower otherwlse agree in wrilting, insurance procex!s shall be applied 10
resloralion or repair of the Property damaged, if tha restoration or repalr is sconomically feaslble and
Lender's security {s not lassened. If the restoration or repalr s not economically feasih?g or Lender's
socurity would be lessened, the Insurance proceeds shall be applied to the sums secures v this Security
Instrument, whether or not then due, with any excess paid to Barrower. if Borrower abanduns tha Property,
or does not answer within 30 days a notice from Lendar that the insurance carrler has offe.ad o setile a
claim, then Lender may coltect the insurance proceeds. Lendar may use the proceeds to repals . restoro
the Property or to pay sums sacured by this Securlty Instrument, whether or not then dup. The J0-day
period will begin when the notice (s glven.

Untess Lender and Borrower otherwise agree in wiiting, any application of proceeds o principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Securlty Instrument immedlately prior to the

acqulsttion.
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10. Condemnation, The procomds of any award or clalm for damages, direct or consequential, in
connaction with any condamnation or other taking of any part of the Property, ar for convayance in lou of
condemnation, aro hpreby assigned and shall be paid 1u Lender.

In the event of & tatal taking of the Propanty, the proceads shall be appiled 1o the sums securad by this
Securlty Instrument, whether or not then duse, with any excess paid to Borrower. In the event of a partiaf
taking of the Praparty in which tho falr market value of the Proparty immadiately before the taking is equal
to or greater than the amount of the sums secured by this Sacurity Instrument immediately before the
taking, uniess Borrowsr and Londer otherwise agree In wrilting, the sums secured by this Security
Instrument shail he reduced by thg amount of the praceeds multipliad by the foliowing fraction. (a) the total
amount of the sums secured Immediately befora the taking, divided by (D) the falr markel value of the
Property immadiately belore the taking, Any balance shall be paid lo Borrower. in the event of a partlal
taking of the Property In which the falr market value of the Property immediately betore the faking ts loss
than the amouia, of the sums secured immedlately befora the taking, unless Borrower and Lender
otherwise agrae- i writing or unless appticable law otherwige provides, 1he proceaeds shall be applied 1o the
sums secured by this Sacurity Ingtrument whather or not the sums are 1hen due.

't the Propeny is abanconed by Borrower, or if, after notice by Lender to Borrower that the candemnor
offers to make an award Or 3ettle a ciaim for damages, Borrower falls to raspand 1o Lender within 30 days
after the date the notice-la given, Lender Is authorized to coliect and apply the procesds, at lts option,
oither to restoration ar rgpair o/ thi Property or to the sums secured by this Security Instrument, whether or

not then dus.
Unless Lender and Borrower otherwise agrea In writing, any application of proceeds to principal shalt
not extend of postpone the due dale of (no monthly paymants refarred 1o In paragraphs 1 and 2 or change

the amount of such paymenls.

11. Borrower Not Released; Forbeararce By Lender Not a Walver.  Extonsion of tho time for
paymaent or maditication of amortization of the suris securad by this Securlty Instrument granted by Lender
to any successor In interest of Borrower shall nat oierate 1o release the Nablity of the original Borrower or
Borrowsr's successors in interest. Lender shall nat &g reauired ta commence proceedings against any
successor in Interest or refuse to extend time for paymen.ce othaervise modily amortlzation of the sums
sacured by this Security instrument by reason of any demane made by the original Borrower or Borrowar's
Successors in interest. Any forbearance by Lander in exercising 4ny right or remedy shall not be a walver of

or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liatitiiiv; Co-signers.  The covenants and
agreements of this Securlty Instrument shall bind and benefit the succascers and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowsr’s cavenan:s riod agreaments shall be joint
and several. Any Borrower who ¢o-slgna this Security Instrument but does inot-axecute the Nota. {4) Is
co-signing this Securlty Instrumant only 1o mortgage. yrant and convey that' borrower's interest in the
Propenty under the terms of this Securlty Instrument; (b} 18 nol personally cbiigred 1o pay the sums
secured by thig Sacurity instrument; and (c) agrees that Lendar and any other Burrows may agree lo
oxtend, modify, forbear or make any accommodations with ragard o the terms of this Sesurity Ingtrument

or the Nota withow 1hat Borrowsr's consant.

13. Loan Charges. Il tha loan secured by this Security Instrument is subject (o a lawahich sots
maximum foan charges, and that law s finally interpreted so that the interpst or othor loan charges
cobactad or to be collected in connaction with the loan excoed the parmitted limits, then: (a) any such loan
charge shall be reduced by the amount nacessary lo reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits witl be relunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed undar the Note or by making a
direct payrmment to Borrower. #f a refund reduces principal, the reduction will be treated as a partlal

prepayment without any prapayment charge under the Note.
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Substances that are genarally recognized to be appropriate to normal rasktential uses and to maintenance

ol the Property. .

Borrowar shall promptly give Lorkler written notice of any investigation, claim, demand, lawsult or other
uction by any governmentsl or rogulatory agency or private party liwolving the Property and any
Hazardous Substance or Envitonmental Law of which Borrower has actudl knowledge. | Borrowor laftns,
or Is notifled by any governmental or regulatary authorlly, that any removal or other remedlalion of any
Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions In accordance with Environmental Law.

At usesin this paragraph 20, "Hazardous Substances” are those substances defined as loxlc or
hazardous suustances by Environmental Law and the following substances: gasoling, kerasene, othar
flammable o taxlc petroleun products, toxic pesticlkdes and herbickies, volatile solvenis, matoriafs
conaining asbeaizs. or formaldehyde, and radioactive materials. As used In this paragraph 20,
*Environmental Lav” maans federal (aws and laws of the Jurisdiction whara the Property s (ocated that

relate to health, safety-or snvironmental protection.
NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as lollows:

21. Acceleration: Ramed ar. \.ander shall glve notice to Borrower prior t0 acceleration foliowing
Borrower's breach o! any covenart.or agreement (n this Securlly Instrument (but not prior to
acceloration under paragraph 17  unisss applicable {aw dorovidea otherwise). The notice shall
apecity: (a) the defrult; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is glven fo Borowe’, by which the default must be cured; and (d) that failure
to cure the default on or before the date spe.’tiad In the notice may result in acceleration of tho sums
secured by this Security Instrument, foreciosure ay ludicial procesding and sale of the Property. The
notice shall further inform Barrower of the right to rainsiate after acceleration and the right 1o assert
in the loreclosure proceeding the non-existence of.4 defaull or any other delense of Borrower to
acceleration and foreclosure. If the default is nof cured ors or before the date specified In the notice,
Lender at its option may require immediate payment «n.<v'i of ali suma secured by this Security
Insirument without further demand and may foreclose this Security Instrument by judicla)
proceeding. Lender shell be entitied to coliect all expenses )<iurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reaconabie attorneys’ fees and costs of

title evidence.

22. Release, Upon payment of all sums secured by this Security nst:u:mant, Lendar shall refease
this Security Instrument without charge to Borrower. Borrower shall pay any recoraation costs.

23. Waiver of Homastead. Borrower waives all right of homesteat exemption in(he Proparty.

24. Riders to this Securlty instrument. It one or more riders are exacuted by Borrcwri 4and recorded
together with this Securlty Instrument, the covenants and agreernents of sach such’ranr shall be
incorporated Into and shall amend and supplement the covenants and agreements of ki) Security
inatrument as if the ridar(s) were a part of this Securlty Instrument. [Check applicable box(es))

) Adjustable Rate Rider ] condominium Rider _ X] 14 Famlly Rider
D Graduated Payment Rider D Piannad Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Sacond Home Rider

(] other(s) {specity]

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ~~~ FORM3014 8/90
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ADJUSTABLE RATE RIDER
{t YEAR TREASURY INDEX - RATE CAPS)
THIS ADJUSTABLE RATE RIZER Is made this Bth  dayof February L19 95 andis

Incorporaled into and shall be duerned Lo amend and supplemaent the Mortgage, Daesd of Trust or Security Deed (tho
*Security instrumant”) of the same da[tp aiven by the underslgnod (the "Borrower) 1o sacura Borrowor's Adustably

Aate Note (the "Note*) tol.aSalle Talnwaa Bank, FSB {the
“Lender') of the same dafe and covering the rroperty described in the Securty Instrument and lucated al:

2856 N. Western Ave.

. Chicago, 11 60618
Pruparty Address

R ™

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROV/EF'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST#)Y,

ADDITIONAL. COVENANTS, in addition to the covenants and agreem:iis made in the Sacurlly Instrument, Borrower
and Lender further covenant and agree as follows:

[A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note provkies for an inftlal Interest rate ot~ 8.3750 %. Ths Note provides for
changes in the interest rate and the monthly payments as follows:

(4. INTEREBT RATE AND MONTHLY PAYMENT CHANGES |

[ {A) Change Dates |
The interest rate | will pay may change on ~ March 1, 1998 , and an that day any avery
12th month thereafter. Each date on which my Interest rate couild change Is callad a "Change Date."

((B) Thelndex )
Beginning with the first Change Date, my Interest rate will be based on an Index. The "Index" Is the ‘-
waekly average yield on Unlted Slates Treasury securities adjusted 10 a constant maturity of 1 year, as
made avaiiable by the Federal Reserve Board. The most recent index figure available as of the date 45 i
days betore sach Change Dete is called the *Current index”. 1
if the tndex s no longer available, the Note Holder will choose a new index which Is based upon * [’
e

comparable information. The Note Huder will ghve me notice of this choice.

MW10B2  11/94 ADJ RATE RIDER - 1YR TR, P1
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is madethis 8th dayof february, 1885 ,andis
incorporated Inta and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Daed {the *Security instrument”} of the same date given by the undersigned (the “Borrower”) to secure
Borrower'aNoteta {a§alle Talman Bank, F58, A Corp. of the UYUnited States
of America , {the "Lender’}

of the same date and covering the Property described in the Security instrument and locate at.

285€ %, Western Ave,,Chigage,IL 60618
[Propenty Address]

1-4 FAMILY Z.0Y FNANTS. in addition lo the covenants and agreements made i the Security
instrurment, Borrowst ard.Lendes further covenant and agree as follaws:

A. ADDITIONAL PROPFRTY SUBJECT TO THE SECURITY INSTRUMENT. naddition tothe
Propenty descrlbed In the Secur#y Instrument, tha folfowing items are added to the Property description, and
shall also constitute the Property.covered by the Security Instrurnent: bullding materlals, appliances and
goods of avery nature whatsoever now cr hereafter located In, on, or used, or intended to be used In
connection with the Property, includll g, but not limited 1c, those for the purpases of supplying or distributing
heating, cooling, elactricity, gas, water, ais and light, fire preventlon and extinguishing apparatus, security
and access control apparatus, plumbing, Dein tubs, water heatars, water closets, sinks, ranges, stoves,
refrigerulors, dishwashers, disposals, washars «!~vers, awnings, storm windows, starm doors, screens,
biinds, shades, curtains and curtain rods, attact.ed mizrors, cabinets, panelling and attached flocr coverings
now or hersafter attached 1o the Property, all of whch, including replacernents and additions thereto, shall
ba deemad to be and remain a part of the Property coverad by the Security Instrument. All of the toragoing
togather with the Property described In the Securlty Insinzinent (or the leasehold estate it the Security
ingtrument is on a feasehoid) are referrad to in this 1-4 Fairily Ttider and the Security instrumant as the

"Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bairower shall not seek, agree to ot make a

change in tha use of the Property or its zoning classification, unless [ ender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations ary roquirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by tederal law, Borrowet shall not allow any len
inferior ta the Security Instrument to be parfected against the Property without Lender's prior written
pearmission.

D. AENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss I eudition to the
other hazards for which insurance is required by Unitarm Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BOAROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree In writing, the frst
santence In Uniform Covenant 6 concerning Borrower's occupancy of the Property {s deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain In effect.

G. ASSIGNMENT OF LEASFS. Upon Lender’s request, Borrower shall assign to Lender ait leases of
the Property and all security deposits made in connection with leases of the Praparty. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to exacute new leases, in
Lender's sole discration. As used in this paragraph G, the word “ease"” shall mean “sublease" it the Security

Instrument i on a leasehold.
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To tha extont pormittedd by applicable law, Londor may charge a reasonabln teo as a conditton o Lander's
consent to the loan assumprion. Londor alst may roquire the transteraa to algh an assumption agresmont
that Is acceptable to Lander and that obligates the tranaferee 1o keep all the promiges and agreamonts
made In the Note and in this Security Instrument. Borrower will contlntue to be obligated under the Note and
this Security Instrument unlass Lender retedsas Borrower In writing.

it Lender exercises the option to require Immediate paymant in full, Lendsi shall give Borrower notice ot
acceleration. The notice shall provide a perlod of not less than 30 days from the data the notice Is dolivored
or malled within which 8orrower must pay all suma secured by this Security Instrument. if Barrower falls 10
pay these sums prior to the expiration of this period, Lender may invoke any remadies parmittad by this

« Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accapts and agraes to the tarms and covenants comained in thia
Adjusisbie Rate Rider.

v Oﬁmm % /%WUM 7543

L Anna M. Marrero T Date

MwW1062 11/84 ADJ RAYE RIDER - tYR TR, P3
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