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TWMORTGAGE ¢

THIS MORTGAGE IS DATED ""CoRUARY 9, 1885, between JOSEPH J, GERARDI, MAHRlED To JDANNE
GERARD!, whose address |s 330 Gzvrrrreen Court, Schaumburg, IL 80183 (reterred to below as "Grantor");
and HERITAGE BANK  (708)-799-%090.‘~hose addreau Is 4101 W 183rd STREET, Cuuntry Ctub Hllls. L
60478 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable cansigaretion, Grantor mortgagea, wnrranta. and conveya to Lunder all
of Grantor's right, title, and intareel in and to tie following described renl property, tognther with all oxgting or
subsequontly erecled or affixed buildings, Improverents and fixturgs; all easoments, rights of way, and
appurtenances; all waler, water rightg, watercourses and. ditch rights (including stock in utilitles with ditch or
irrigation rights); and alt other rights, royalties, and profit rsiating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, lousle in Cook County, Slate of Iliinols (the "Real
Propgry":

LOT 294 IN TIMBERCREST WOODS UNIT NUMBER §,-LEING A SUBDIVISION IN THE SOUTH EAST

1/4 OF SECTION 21, AND THE SOUTH WEST 1/4 OF SECTI! IN 22, TOWNSHIP 41 NGHTH HANGE 10

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY; n'.:mous Lo

The Reat Property or ita address is commonly known as 330 Evergreen Coi A. Sohnumburg. L 60193 The
Raal Property tax identification number is 07-22-310-008. ~ -

Grantor presently assigns Lo Lendser a\i of Grantor's right, title, and intgrest in and (6 all-iease8 of the Propeny and
all Rents from the Property. In addhion, Grantor granla to Lander a Uniform Commerc al £;n30 sacurlly Interest in ¢,
the Porsonal Property and Rents. . .

DEFINITIONS. The following words shal! have the lollowlng meanlngs when used In lhls Morteaqe. Terma not
atherwlse defined in this Morigage shall have the meanings attributed to such terms In the Unitorm Commercial .,
Code. All raferences 1o dollar amounts shall mean amounts In lawful money of the United States of Amarica. . :

Grantor. The word "Grantor" _means JOSEPH J. GERARDI. - The Grantor (8 the mongagor under |hls"'
Mortgage.

Guarantor. The word "Guaranrof means and Includes wnhout I#mltallon each and all of the guaramors.
suraties, and accommodation parties in connection with the indebledness,

lmprovamenlu The ward "improvements” means and includes wnhout limitation all existing and luture
Improvamaents, fixtures, bulldings, struclures, mobile homes affixed on the Real Property, Iacllities, addmons
replacomants anc other construction on the Real Property. "’

indebtedness. The word "Indebledness" means all principal and In!efest payabie under the Nole¢ and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or expanses incutred Dy Lander
lo enforce obligations of Grantor under this Mortgage, together with Intarest on such amounts ae provided In
this Mortgage. At no time ahall the princlpal amount of Indebledness secured by the Morige e. not
_Including sums advanced 1o protect the seourity of the Morigage, exceed the nats amount of §85
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Lender. The word "l.ender” means HEﬁI‘fAGE EAW +(708)-799-9090, its successors and assigns. The
Lender is the mortgagee under his Morgage.

Morigage. The worci "Mortgage” means this Morigage between Grantor and Lender, and includes withoul
limitation all assignments and security interest provisions ralating to the Personal Prapeny and Rents.

Note. The word "Note" means the promissory nole or credit agreement dated February 9, 1885, in the
original principal amount of $85,000.00 from Grantor to Lender, togelher with all renewals of, axtensions of,
modifications of, retinancings of, consolidations of, and substitutions for the promissory note or agreement.
Tha Inlerest rale on (he Nota I8 8.750%. The Nole is payable in 180 monthly payments of $800.46. The
maturity date of this Mortgage is Match 1, 2010,

Personal Properly. The words "Personal Proparty” mean all equipment, fixiures, and other articleg of
gersonﬂl properly now or hereafler owned by Grantor, and now or hergalier atlached or affixed 1o the Real

roperty; togrinar with all accassions, parts, and addiions 10, all roplacaments uf, and all substilutions for, any
of such propery: and together with all proceeds (including withoul fimitation all inguiance proceads and
relunds of premiwums; from any agle or othar disposition of the Property.

Properly. The wud “Property” means collectively the Real Property and the Personal Property
Real Property. Tne vords "Real Properly” mean the properly, interesis and righte described above in the
"Grant o Morlgage" sechies.

Reialod Documents. The words "Related Documents” mean and include without limitation all promissory
noles, credit agreements,-ioan _agreements, environmental agreements, gualanties, securily agreements,
morigages, deads of lrust, and all ather instruments, agreements and documents, whether now or hergaftar
gxisting, executed in connection wit1 ihe Indebledness.

Rents. The word "Flanis” means all present and future rents, revenues, income, issues, royalties, prolits, and
olher benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNVENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO ScLURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTUR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPYED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excefal as otharwise pruvided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Morigage as they become due, and chall striclly perform ali of Grantor's obligations
undger this Mortgage. o

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramo/ zgrees that Granior's possession and use of
the Properly shall he gcverned by the follpwing provisions:

Possession and Use, Unlil in default, Grantor mag remain in possession and controi of and opsiale and
manage the Property and collect the Rents from the Froperty.

Duty 1o Maintain, (Grantor shall maintain the Property in tenantable condit'on and promplly perform all tepairs,
replacements, and mainienance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous wasle,” "hazardous subsfance,” “disposal.” “release,” and
“hreatencd release,” as used in this Mongage, shall have lhe same meanings as set foth in the
Comprehensive Enyironmental Response, Compensation, and Ll&bn'l‘ay Act ol 198), a; amended 42 U.S.C.
Saction 9601, ot seq. C'CERCLA"). the Supertund Amendments and eauthorization ~ei ot 1966, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Tranapcriation Act, 49 U.S.C. Section 1801, 4 seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6801, el se%. or other applicable sieie.or Federal laws,
rules, or ragulationg adopted pursuant 10 any of the loregoing. The terms "hazardous wasic”and "hazardous
subsiance® shall also include, without limitafion, petroleum and pelroleum by-products or any iraction thergof
and asbestos. Grentor represems ang warranis 10 Lender that: (a) During the period of Grantor's awnership
of the Proparty, there has been no use, generation, manufaciure, slorage, freatmeni, disposal, release or
threatened release of any hazardous waste ot subsiance by any person on, under, or aboul the Properly; (b
Grantor has no knowledge of, or reason 1o befieve (hat there has been, except as previously disclosed 10 an

acknowiedged by Lender in writing, (i) any use. generation, manufacture, storage. treaimenl, gisposal,
rolease, or threatened release of any hazardous waste or substance bg any prior owners or occupants of the
Prgpeny or (i) any actual or threatened litigation or claims of any king by any person relating to such maters,
an &c) Excepl as pravigusly disclosed 10 and acknowledped by Lender in writing, ()) neither Grantor nor any
tanant, conlractor, ageni or other authorized user of the Property shall use, generale, manufacture. sfore,
traat, dispose ¢!, (7 release any hazardous waste or substance on, under, or aboul the Property and Sii) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws. regulations
ang ordinances, including withou! limitation those laws, regulalions, and ordinances described above. Grantor
authorizos Lender and 18 agents 10 enter upon the Properly {o make such -'HEPOCIIONS and tests, al Grantor's
expense, as Lender mar daem appropriate to delerming compliance of the Property with Ihis section of the
Mon?agc. Any inspections of tesis made by Lender shall be lor Lender's purposes only and shall nol be
conslrugd to create any responsibility or liablily on the pan of Lender to Grantor or to any othar person. The
rapresentations and warrantias contained harein are based cr Crantor's due diligence in invesligaling 1he
Propen,r for hazardous waste, Grantor herebg (a) releases and waives any fulure claims againsi ~cnder for
indemnity or conttibutlon in the eveni Grantor becomes llable for cleanup or other costs under any such laws,
and (b} agrees to indemnily and hold harmiess Lender against any and ail claims, fosses, liabilities, damapgoes,
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Penauloa. and expensos which Lendar may directly or Indirsctly sustaln or sulfer resulling from & breach of
his section ol the Mortgige or a8 A condequento of any uso, pencration, manufaciuro, storagoe, disposal,
tolnase or threatanod ralease cecureing prior 10 Granlor's awnership or 'nmma in tho Praponty “ﬁ othor or not
iha same was or should have baen known 1o Granlor. The pravislons of this soction of tho M(ir! fgo
including the obuﬂ‘at on to indamnity, ahall survive the paymant of tho indobladnoss and the aatistacllo and
1063 vuyuncu I {ha llen of this Moriqumand shall nol be aftactod by Landar's acquigition Gf any Intarost in
th Proparly, whethor by foractagura r tharwisa. . .

Nulsange, Waale. Grantor ghall not cauno, contutt or permit any nuisance nor commil, pormit, tr aulfor ny
stripping of or waste an or to the Proparty or any portion of the Proparty, Without ilmilting tha genaralily of the
loraqoing, Grantor will not removo, or grant 1o any other party tha rlight to ramove, any fimbor, minoasls
(including ol and gas), soll, gravel or reck products without the prior written conaant of Lander.

Removal of improvemants, Grantor shall no! demalish or remove any lmprovements from tho Roal Proporty
withaut "}? prior written consant of Lendes. As & condition 10 the removal ol any Improvements, Lender maz
require Granlor. to make arrangemants satiefactory 1o Lender to replacé such improvemenis wil
Improvements <t a! least equal valus. -

Lender's Right io"Entar. Lender and its agenia and represantatives maypemer upon the Real Property a1 all
reasonable lmes (o attend lo Lendar's interests and to Inspect the Properly lor purposos of Grantor's
compliance with the p,m s and conditions of this Morigage. .

Compliance with Goveramantal Raquiremants. Grantor shall promptly comply with ail inws, ardinances, and
ragulations, now or hereait i effact, of all governmental authorities applicabla 10 the use or occupancy of (ha
Property. Grantor may contust in goodt falth any auch law, ordinance, or regulation and withhold compliance
during any proceeding. Includi:g appropriate apPeals. 80 long as Grantor has notified Lender in writing prior to
dolng 80 and 80 fong as, in Lenuw®'s 8ole opinion, Lenders Intorosts in the Property are not joopardizod.
Lander may require Grantor 1o poe! paequate securily or & surety bond, roasonably salislactory to Londer, (o
protact Lender’s Interast. L : o »

Duty 1o Protecl. Grantor agrees nelher 1o abandon nof leave unattended tho Property. - Grantor shail do al
other acts, in addition to those acts sel Icnb above in this saction, which from the cnaracter and use of the
Property are reasonably necessary to proleci anit preserve the Property.

DYE ON SALE - CONSENT BY LENDER. Lander may. at ita option, declare immediately due and payable all
sums secured by this Montgage upon the sale or transfor, without the Lender's prior written consent, of alt or any
part of the Real Property, or any Interast In the Real Properiy. A "sale or transfer* maans the conveyance ol Real
Property or any right, title or interes! therein; whather iegal, beneficial or equitable: whether volumary of
invoiuntary; whether by outright sale, deed, Instaliment sale coruréct. land centract, conlract for deed, leasehold
Interest with a term greater than three (3) years, leasa-option contiart, or by sale, assignmeni, or transfer of any
beneficial Inlerest in or to any land trust holding litle to the Real Property.-ar by any other methud ol convayance
of Real Property interest. It any Grantor is a corporation, partnership ‘or fimited lability compény, transler also
Includes any change in ownership of more than twenty-five percent (25%) o ''ve votlng stock, partnership interasts
or limited liability company Interests, as the case may be, of Grantor.. Howavar s option shall not be exergised
by Lender if such exercise I8 prohibited Ly federal law or by Milinoig faw. .= - < o - -

'{A%)r(tﬁgsaggﬂu LIENS, The following provisions relating to the taxes and liens on the Propeny are a pant of this

Payment. Grantor shall pay when due (and In all events prior (o daftﬁ&;t}ehdyz all 1axes; ravrol !ax“eléﬁ‘ special

taxes, assessments, water charges and sewer service charges levied against or orr account ol the Property,
and shall pay when due all claims for work done on or for services rendered or maler'al-furnished 10 the

Property. Grantor shall maintain the Progert free of all liens having priority over or equé! to tha interast of -
e lfen of taxes and assessments rat due, and except as otherwise .-

Lender under thig Mortgage, except for t
provided in tha fallowing paragraph. -

Right To Contest. Grantor may withhold payment of any lax, assessment,_or claim In connaction with a good
faifh dispute over the obligation'to pay, so lonp as Lender's interest in the Pro erty is not Aeo ardized. If & lien
arises or Is flled as & resuft of nonpayment, Grantar shail within fitteen (15) days after the lien arises or, if a
fien s flled, within fitteen (15) days alter Grantosr has notice of the filing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lander cash or a sufficient corporate surety bond or othar sacurity
gatisfactory to Lender in an amount sulficient 10 discharge the lien plus anY cosls and atlornays' faes or othar
charges that could accrue as a result of a foreclosure or sale under the llan, - (n any conlest, Grantor ghalf
defend itseil and Lender and shall sa!ls!r any adverse judgment belora enforcemant against the Proparty.
Ft:)iracntgéj f r§3§r]15a|l name Lender as an additional obligee under any surety bond furnished in the contest
roce C , :

FERE ' T Toas L, B : L Y| L L
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender &l any time
a wrilten statoment of thg taxes and aasessmanis against the Property. . .

Nolice of Construction, Grantor shall notity Lendar at least tifteen (15) days bafore any work is commanced,
any services are furnished, or any materlals are supplied to the Property, If any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor wiq upon request of Lender furnish to. Lender advance assurances satsfactory to Lender
that Grantor can and wlll pay the cost of such improvements. : '
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aRgPERTY DAMAGE INSURANCE. Tha following provisions relaing 10 insuting (he Property aie a pant of this
angage.

Maintenance of Insurance. Grantor shall procure and maintain poticies of fire nsurance wih standmd
axtendex!  coverngo endoigements on 8 repiacement basgis lor the tul insutable value covering alt
Impravamaents on tho Real Property In an amount sulticient to avoid application of any cotnsurance cliuse, nd
with o standard mottgagos clause in favos of Londor  Policios shatl o woten by such insurance compiinion
and in guch form as mity o 1onsonnbly m;u:{v)lnlllu 10 Landor. Grantor shalt doefiver (0 Lo contificntey of
CoOvOILEQ from oseh insurar l;umuum\? t stipuiation thit covetsgo will oot He tangsliod or dimmmshed withoul o
minimum of ten (10) doys' prior writton natice to Lendm and Nol contaning any disclimmer of the meurer's
liahillty for frilure 1o :[wo such notice.  Each inguranca poticy also shall mnclugde an endotsement providing thal
coverage in avor of Lender will not be impaiied in any wdy Dy any act, ommsion or defaull of Granior or any
other person, Should the Real Pioperty al any time become localed i an aiea desi?nated by the Ditector of
the Federal Emergenc Management! Agency as & sRecial flood hazard area, Granlor agrees to oblain and
maintain Foderal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for.tae term of the foan and tor the full unpaid principat balance of the loan, or the maximum fimit of
coveragoe hat is suailable, whichever is less.

Ag?llcnuon of Procheds, Granlor shall promplly nolify Lender of any loss or damage lo the Property o the
estimated cost of rerdit or replacement exceeds $1,000.00. Lender may make proot of loss if Grantor fails to
do 80 within tifteen (15 da{ya of the casually. Whaeiher or nol Lender’s secuiity 1s impalred, Lender may. al b
election, apply the procecea to 1he reduction of the Indebledness, paymenl of any hen affecting the Property,
ar he rastaration and reqair of the Property. I Lender elecis 10 apply 1he proceeds 10 restoration and repair,
Grantor shall repair or rep.are-the damaged or destroyed Improvements in @ manner satisfaciory 10 Lender.
Lender shail, upon satisfaciury proot of such expenditurg, pay of reimbuise Grantor liom the proceds for the
raasonablo cost of rapair or reg.oraton il Grantor is not in dofaull hareunder.  Any procesds which have nol
boon dishursed whhin 160 da’ys ziter their recoipt and which Lendat has not cummitied to the repiil o
rastoration of the Property shall be usza iirst (0 pay any amount owing (o Lender under this Morigega, then (o
Prcpn accruod interast, and the remaiader, it any, shall be ngplum e the poncipat balance of the
nc%g!? océnes?. i§ Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall he
paid lo Grantor.

Unexpired Insurance al Sale. Any unexpiica insurance shall inuie 10 the benefit of, and pass 10, the
purchaser of the Property covered by this Monrage at an& trust@e's sale or other sale held undet the
provisions of this Morlgage, or at any loreclosure gale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees 10 3s!ablish a resarve account (o be 1etained from ihe loans
proceeds in such amount deemed to be sufficien by Lenur: and snall pay monthly into that reserve account an
amoun! equivatent 10 1/12 of the annual real estate taxes and tnsirance premiums, as estimated by Lender, 80 as
to provide sufficient tunds for the payment of each year's 1axer 8.id insurance premiums one month prior 10 the
date the 1axes and inturance premiums become delinqguent. Grater shall further pay @ momhly pro-rata share of
all assessments and siher charges which may accrue against Inc- rropady. If the amount so estimaled and paid
shall prove to be insulficient to pay such faxes, insurance premiums, assessments and other chargas, Grantor
ghail pay the diffarance on demand of Lender. Al such payments 8hall-ge carried in an inleresi-tree reserve
account with Lender, provided that If this Morgage is_executed in connecilon with the granting ol a morigage on a
siggle-famlly owner-occupied rasidantial properly, Grantor, in lieu o esiablsbing such reserve account, may
pletdge an interest-bearing savings account with Lender to secure the payment of estimated laxes, ingurance
premiums, assessments, and other charges. Lender shail have the righl to d:aw-upon the reserve {or pledpe)
account to pay such items, and Lender shall not be required 10 determine the validity or accuracy of any item
- before paying it. Nothlng in the Morigage shal! be construed as requiring Lender lo acvance other monies lor
- such purposes, and Lender shall not incur any fiability for anything it may do or omi to do with respect to the
~ & raserve account. All amounts in the reserve account are hereby pledged (0 further secure b Indebtedness, and
. Lender is hareby authorized to withdraw and apply such amounts on the Indebledness upc:i the occurrence of an
- & event of default as described below.

".‘,EXPENDITUBES BY L.LENDER. If Granlor fails 10 compi{ with any provision of this Morigage, . any action or
v proceeding is commenced thal would materially attect Lender's ‘interests in the Propeny, Lender on Gramor's
» 'behalf may, but shall not be required 10, take any action thal Lender deems appropriate. Any amount that Lender
expends in so doing will bear interesi at the rate charged under the Note from the date incurred or paid by Lender
10 the dale of repayment by Grantor. All such expenses, at Lender's optien, will {a) be payable on demand, (b)
be added to the balance of the Nole and be apportioned among and be payable with any instalimenl payments 10
become due during either () tha 1erm of any applicable insurance palicy or (i) the remammg_term of the Note, of
{¢) be trealed as & balloon payment which will be due and payable at the Note's malturity. This Morigage afso wl
sacure payment of these amounts. The righls provided for in this paragraph shall be in addiion to any other
tights of any remedies to which Lender may be entillad on accouni of the defaull. Any such aclion by Lender
ghadli not be construet! as curing the defaull so as to bar Lender from any remedy that il otherwise would have
ad,
hVXAr:-'IRANTY: DEFENSE OF TITLE. The foliowing provisions relating 10 cwnership of the Pioperty are a pan of this
oripage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Propeny in fee
simple, free and clear of all liens and encumbrances other than 1hose set forth ir. the Real Property description
arin anr litte_insurance policy, title repor, or final title OFInlO_n issued in lavor of, and accepled by, Lender in
connection with this Mortgage, and {b) Grantor has the lull right, power, and authorily 10 execute and deliver
this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph abuve, Grantor warranis and will forever defend
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tho o S the !‘Jmpimr nm&nm iho Iawiul claima 4l all porsons. 1o tho avent any adtigh or prﬂmmuln'g I
commene thit qluupl ons Grintor e ttie ar tha interat o Londor ulrlm uua Morigige. { mntus shail ga ond
tha action a1 Qranlor's oxponse. . Grantor may be the nomink f)mw n 8y¢ m_Proco ng, but Lerddor shall bo
ontilled to pacticlpate In the proceading and {0 bo foprosented in the proceedin bx coungol ol Londor's own
cho c?. and Grantor will deliver, or cause 1o bo dalivarad, 1o Lendar such Instrumonts us Londar may requost
from timeo to timo to pormit such participation, . o

Comptliance With Lawe. Granlor warranis that the Property and Gran or's us@ of tho Praperly complies with
all existing applicable laws, ordinances, and raguiations of governmontal authorillos. _

CONDEMNATION. The lallowing provisions relating to condemnation of tha Prapanty are a parn of this Mortguge.

A,pglioallon of Nel Prooceeds. | all or any pan of the Proparly is condemned by eminont domain proceedings
of Dy an\‘ Proceu(ﬂng or pwrehase i low of condompmtion, Landgr miyy nlite gigction raquirg that all or an
ortion of tha not proceods of the awiwed be applied to tho Inde Igdmm or the ropal ?t rostoration of th

roperly.  The nbl progoeds of tho gward 8 all moan (he awnif aftor_payment of all 1oasonable: coals,
axpangon, and_sitornays’ foos incurrad by Landar In connaction with tha condomnation,

Praceadings. v iy procaading In condamnation (s fited, Granmor ahidl promolly notily Landor in wmln?. ant
Smnmr ahill promatly take such ul?na ap may ho nocessary to dotond the action ana abiain the dward.

rantor mﬂY bo i nominal artf fn auch proconding, bt Landor shall be entitlod 1o mniclﬁ)mn In the
procanding hind to Dis rupreseniod [n the procesding by counsol of its awn cholca, und Grantor will doliver ot
causo to bo dolivarad 1o Londer such inslrumonts as may ba requastod by i rom time 10 time to pormit such

participation.
IMPOSITION OF TAXES, FEES /ND CHARGES BY GOVEFI»WENTAL AUTHORITIES. Tha following provislons
this Mongage:

rolating Lo governmontal {axes, 1aos and chRrges are A pan of

Current Taxes, Fees and Chaross: Upon request by Londor, Granlor shall exocuto such documonts in
aciclition 16 this Mortgago and taka whataver othar actlon 18 requested by Lendar to parfect nnd continue
Lender's lian on the Rea! Prroatty, G antur shall raeimburge Londor fot ail taxes, as described balow, logethat
wilh all exponsos incurred i . .cording,-pactaciing or conlinuing thls Mon%a 8, including without limitation alt
taxes, foes, documeniary stam; 4, and othar-chargas for racording or registaring this Mortgaga.

Taxea. The lohowing shall constilule taxas i wnich this fection aR lige: (a) a arncmc lax_upon this typo of

Mongaga or upon ali or any part of the Indobtaonass kecured by this Mortgago; (b) a spactlic tax on Granior

which Grantor 18 authorized or raquired to doduct f'om payments on tha [ndobiednass socured ln' Ehla type of
olo

Monqaﬂe: (C) A tex on this type o Mon?a o chargoabia against the Lender or the holder of the VAN ﬁc)l)
hé Indebledras:. or on paymonts of principal and intercst mado by

a spacitic tax on all or any portion of

Grantor,

Subsequent Taxes. ! any tax 10 which this section_azplae is enacted subsequent to the date of this
Mortgage, this event shall have the samﬁ effact as an Everot Dstault (as defined balow]. angd Lender may
axercise any or all of Its available remedies for an Event of Drfzult as provided balow unlega Grantor either
La) pays the tax before it becomas delinquent, or #b) COMORIR the iaX A8 Brovldad bove in the Tar?a and
lgefgng%crnon and deposlts with Lender cash or a suflicient corporate suraty bond or other security sallstactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The fonowlnb prov%sin.ts relating 16 this Mongagé 88 a_

security agreemeant are a part of this Morigage.

Securlty Agresment. This instrument shall constitute a securlly agraement lo tha oxtont any of the Propan
\‘Neaq t !‘\a\?a all of the yiyhts.ni a BaCUrdd pany u%do¥ 5.

constit ixtures or other personal praparnty, and Lender shall
the Unitorm Commercinl Coge as amendad from tima 1o lime,

Sacurity interesl. Upon request by Lender, Grantor shall execulg financing statgnierns-and lake whatover

»

other aclion i3 requested b% Lender to perfoct and continug Lender's security imeres’ In the Rents and -,

Paersonal Property. In addit

n 1o recording this Morigape in the real propeny records, l.erder may, al any -

time and without further authorization from Grantor, tite executed countérparts, copies or rep &'uctions of this =

Martgage as a !lnnncinq slalement. Qrantor shall reimburse Landar far all expenses Incurred.in porfecting or
continuing this security interest. Upan default, Grantor shall assembla the Porsonal Propar!if in & manner ang
al a place reasonably convenient to Grantor and Laender and make it avallable to Lender within three (3) days
aher recelpt of written demand from Lender. : S

Addresses. The mailin? addresses of Grantor (debtor) and Lender (secured parly), from which infarmation
goncerning the securily (ntarest yrantad by this Mon?‘age may be obiained (each as required by the Unilorm
Lammercial Code), are as stated on the firat page ol this Morigage. ‘ : :

FURTHER ASSURANCES; ATTORNEY«IN«FACT. The following provisions relating to further assurances and
altorney=-in-~fact are a part of this Mortgage.

Further Asaurances. At any lima, and from time to ime, upon request of Landar, Grantor will muke, execuls
and deliver, or will cause 10 be made, executed or delivered, 1o Lender or 10 Lender's designee, and whan
requested by Lender, cause to be filed, recarded, refiled, or rerecorded, as the case may be, at such times
and in such’oHices and places as L.ender may deem appropriate, any and all such mortgages, deeds of trust,
security deads, socurity agraements, financing statements, continualion statements, instruments of further
assurance, cerificates, and other documents as may, in the sole oplnlon of Lender, be nacessary or desirable
in order 10 elfectuate, complote, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the llans and securlly interests crealed by this Mortgage
as first and prior tiens on the Frogeng. whether now owned or harsafier acquired b{ Grantor. Unless
prohibited by law or agreed to tha contrdry by Laender in writing, Grantor shall reimburse Lender lor all costs

060166

o
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and expunkoR incuad I conneciion with the mattara tatertad to 0 thin patsyrnph

Allornor-ln-—l’nt{l. i Grantor faile 10 do any of the things ot 10 i the proceding paograph, Londot mpy
do 8o for and in the namae ol Granior and w0 Granlor's expenst  §or such purpotos, Gintor ey
wrgvocably appoints Londor as Grantor's attornay-in-fact tor tha putposa of making, executing, defivering,
tilng. 1ecording  and doing all other things ns may ba naecessary o dosaable, v Londim's sole opinion, to

accomplish the mattars raferred 10 in the preceding paragraph.

FULL PERFORMANCE. 1l Granlor urrs /! the Indebladness when due, and otherwise performs all the obligations
imposed upon Grantor under this Moripage, Lender shall execute and deliver 10 Grantor a suitabic satisfaction ol
his Mortgago and suilable slaloments ol leimination of any fingncing statement on file evidencing Lender's
gocunty inlorost v tho Rents and tha Personal Proporty.  Grantor wilk ’)ay. it permitted by applicable lnw, any
raasonahbie tarminalion foo a8 datermined by Lender from time to imoa. I, Nowoever, payment is made by Guuntor,
whotho vulumnnlr o1 cthorwlgo, or by quirdmon or Dy any tirg patty, or the indebledness and therealien Londer
i% lorced (o romit [Ro amount of thit paymont in) 10 Giantor's trumen in bunkmmc‘r Ot 10 Aty 8wl petson undo
oy fedaral or alale bankiupicy law or 1w for (h it any jJudgment, decieo or onfor
ol iy count o panistialive body baving jurisdiction over Londoer or any of Lende's puoperty, of (¢) by 18ason of
Ay gattiomont o coranngg of any oiim mada by Lendaers wilh any clisman (uu:ludm& without imitation Granton),
(he (ndebiodnoss sin’t e consigored unpmd 1or he purpose of enforcement of this Motgage and this Mull};uun
shall conbinue 10 by GY%aeiva o shall he tonstated, a8 1he caso may e, nolwihsianding any cancelliaion of thin
Mortgago or o any neguosother ingliumant of u,mmmunt avidancing the Indebiednmsg and 1he Property will
cominue 1o securo the amaount reprid of tecovorad 10 the sama mdont as i1 Ihal amount never hid been ongivally
roceived by Lendos, and Granzr shall ba bound by any judgment, deciee, oidern, setilement or comyyomige
relating 10 the (ndetednoss of <ohis Mongago.

DEFAULT. Each of tho tollowing, althe option of Londer, snall consitule an event of defuult ("Event of Default")
undur this Mongage:

Dotault on Indebledness, Failure of Cinntor 1o make any paymen) when due on the Indebledness.

Defaull on Olher Payments. Fmlure al-Granior within 1he tme tequied by this Mmmu}w 10 make iny
Dﬂwl')em for taxes or inswance, or any Wbat payment necessary (0 prevent hiling of or 1o effect dischage of
any lien.

Compliance Default. Failura 1o comply with iy othor term, obtigation, covenant or condiion contamnxy in s
Mongage, the Note or in any of the Ralited Documzais,

Falaa Slatements, Any wnuun{r. reprasentation o slztament made o fubimhixd 1o Lender by o1 on bohalt of
Granlor urdler this Mort"ngo. ihe Note or the Releter, Documents 18 false or misleading m any material
raapect, cither now or al the time mada of furnished,

Dealh or Insolvency. The death of Granlor, the insolvency of. Grantor, the agpomiment of & tecewer for any
part of Granict's Propany. agg_ assignmeni lor the benefit o cieditors, anﬁ lype of creditor workoul, or the
commencement of any proceeding under any bankrupicy or ins/'vancy laws by or against Granior.

Foreclosure, Forfeilure, elc. Commencement of foreclosure o (orfcilure proceedings, whelher by judicial
proceeding, sall-help, repossession or any other method, by any credior of Grantor or by any povernmenial
pgency agaimit any of the Property. However, this subsection shali /o apply in the event ol a good failh
disputa by Grantor as 10 the validily or reasonableness of the claim wiicti o the hasis of the foreciosuie or
forefelture procnedm%. provided that Grantor gives Lender wrilten notice of cuch claimy and futnishes 168erves
or a surety hond for the cinim satistaciory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of 2ay other apreemen| belween
Granlar and 1.ender thal is no! remedied within any grace petiod Prowded therein inc uding without limitation
fn;y agroemant concerning any indebiedness or other obligation of Grantor {0 Lenowe whother exisiing now of
aler.

Events Affecling Guarantor, Anr of the pracading events occuts with respect 1o any Guaranor of any of the
indebiedneds or any Guarantor digs of becomes incompetent, or revukes of disputes the valaiy of. o liability
undar, any Guaranty ol the indeblodness.

insecurlty. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evem ¢f Defauit and at any tme therealer,
Lender, & i's option, may exercise any one or more of the following tights and remedies, in addilion to any other
tights or remedies pravided by law:

Accelerale Indebledness. Lender shall have tha right al ils option without notice to Granior 10 declaie the
enfire Indeblodness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remadies, With respect (o ali or an,r part of the Personal Propenly, Lender shall have all the rights and
remedies of u secured party under the Unifotrm Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Granlor, (o take possession of the Properly and
collect the FHents, mcludm{i amounts pas! due and unpaid, and apply the netl proceeds, over and above
Lender's costs, against the indebtedness. in furtherance of th:s right, Lender may require any tenani or other
user of the !-’ug:erlr 10 make payments of rem or use fees directly 10 Lender. (1 the Rents are collected by
Lender, ther: Granlor mevocgblr designates Lender as Grantor's attorney-m-fact o endoise insbuments
received in payment thereof in {he name of Granlor and to negoliale the same and collect Lhe proceeds.
Paymaents by lenants or other users 10 Lender in response 10 Lender's demand shall salisly the obligations for
which the payments are made, whelher or not any proper grounds for the demand existed. Lender may

ha roliet of dobtors, (h) by taason «
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exercise its rights unciar this subparagraph either in parson, by agent, or through a receiver. -

Monga?ee In Posaesslon. Leénder shall have the right to be Blaced a8 morgagee In possession or to have a
recoiver appoinied o take possession of all or any part of the Property, with the power 1o project and preserve
tho Property, to operate the Property preceding foreclosure or sale, and to collect tha Hents lrom the Property
and Apply the proceads, over and above the cost of the recelverahila. againgl the indebledness. Tho
mongagee in poseassion or recelvar mn% sarve without bond If permittod Dy law. Lender's right t0 tha
%zomlmem ol a recolver ?hall axisl whathar or nol the apparent value of the Proporly exceade ho
N fgwg:lnnna by & substantial amount. &mploymant by Lendor ahall not disquality & peraan lrom serving i n
EJ#nle?Inl F?reclonure. Lender may obtain & judicial dacree foracloalng Grantor's (nterost in all or any part of
TOQQTV. . . - . i . T B
Defiglency Judgment, It parmitted by appticablo iaw, Lender ma:(mobtaln a |udgment for any deficloncy
remaining In the (ndebiedness due to Lender aftor application of all amounis recelved from the nxorcise of tha
rights providler w thia saction, .. ... Lo o B e
“Other Remedies~ Londar ahail have all other rights and remedias provided In this Morigage or the Nota of
available al faw or.in aquily. : _ - o 2

Sale of the Proper/. Tq the extent parmited by applicadle law, Grantgr hereby walves any an? all right to
have the property ravena'ed. In exercising it rights and remedies, l.ender shall be free to gell all or any part
of the Pr geny agether-or-2anaralely, in one sale or by separale shles, Lender shall be entitled 1o bid &t any
public sate on all or any gorion of the Property. L iy :

Nolice of Sale. Lender shaligive Grantor reasonable notice of the time and dplace ol any public sale of the
Parsonal Property or of the lims witer which anr private sale or othar Intended disposition of the Poersonal
Property is lo be made. Reasoriculz notice shall mean notice givan al least ten (10) days bofore the time ol
the sale or disposition,

Walver; Election of Remedies. A wulver by ang party of a breach of a provision of this Murigage shall not
consiitute a waiver of or prejudice the paty'a rights otherwise to demand strict compliance with'that provislon
or any olher provision. Election by Lenuei 0 pursua any remedy shall not exclude pursuil of anJ other
remedy, and an election 1o make expendituize or laka action to perform an obligation of Grantor un ?r this

Mortgage atter failure of Grantor to perform sha | not affect Lender's right to daclare a default and axerclea It
remedios undar this Mortgage. .

Altorneys’ Fees; Expenses. I Londer institutes ary sull or action lo enlorco any ol the tarms of thig

Morigage, Lender shall be entitied 10 recover such suras the court may adjudqe reasonable As atorneyy’
fees at trial and on any appeal. Whether or not any cou:t setion i8 involved, all reasanable expenses incurrad
by Lender that in Lendar's opinion are nacessarg al eay time for tha protacllon of it interost or the
gnforcemant of its rights shall become a part of the Indeblearars payable on demand and shall bear interas
from the date ol oxpendilure un‘ll repaid Al the rale providec 1or in the Nota. Expenses covered by thig
aragraph inciude, without imitation, however subjact to any limita uiidier applicable law, {.ender's atiorneg
aes and Lender's legal expenses whether or not there is & lawsul, Inc'uding altornays' tees for bankrupicy
proceedings (including efforts to modify or vacate any automalic at2v or In;unctlonz appeals and any
anticipatod post-fudgmant collgction aervices, the coat o soarching roturds, ::umnnin;?1 litle rapors (including
foraclosure reports), surveyors' raports, and appraisal fees, and fitle Ineurrace, 10 tha extent permillegd by
applicable law. Grantor also will pay any courl costs, in addilion 1o all othor-suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Monigage. including withou! limitation an
notice of dofault and any natice of sale to Grantor, shall bo In wriling, may b be sant Ly ‘olofacsimilie, and shall
bo effectivo when actually dellverad, or when deposited with a_nationally recognizcd” cvornight courler, or, if
malted, shall be deemed offective when deposited In the United Stales mail firsl clnes, reyitiarod mall, poglage
ropaid, diracted to the addrossas shown near tho bag}nnm? ol Ihis Mortgage. Any parly mav-change ls address
or noticas under this Morigage by giving lormal written nolice 10 tho other partios, spoc IKIng (it tha purposa ol
the notice is to change the party's addross. All coples of notices of faraciosure from thg holtdsr <t any lion which
has priority over this orange shall be sent 1o Londer's address, as shown_near the beginning 2! this Morigage. |
For notice purposas, Granlor agrees to keap Lender informed &t ali times of Grantar's curront address. .

MISCELLANEOUS PROVISIONS. Tha following miscellaneous provisions aro a part of this Morgaga:

Amendments. This Morigage, togelher with any Related Documents, constitules the entlre understanding and
agreement of the partios as 10 the matiars 8ot forth In thie Mortgage. No alleration of or amendmant (0 this

orlgage shall be effective unlegs given in writing and signed by tho party or partles aought to he charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been dellvered to Lender and accepled by Lander In the Stale of
illnois. This Mortgage shall be governed by and conatrued In accordance with the iaws of the State of
iittnols.

Caption Headings. Caption headings in this Mortqngo are for convanience purposes only and arg not to be
used to Interpret or defing the provisions of this Mongage.

Merger. Thera shall be no merger ol (he Intares! or eslale crealed by this Mortgage with any other intorest or
ggi\asgnltno;hLee ‘:’Jgfeny at rny time held by or for the henotit of Lander in any capacily, without the writlen

Severabmln. Il & court ol competani Jurisdiclion finds an provlat?n of this Morigage 1o he invalid or
unenforceable as to any person or circumstance, such finding shall notl render that provision Invalid or
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unonforceable as 10 any olher persons or circumstances. Y feasibia, any such oftending provision shali be
deemead to be madified 1o bg within the limits ol enforceability or validily, however, if the oliending provision
cannot be 50 modified, 1t shall be stricken and all other provisions of this Mortgage in all oiher respects shall
remnin valid and enlorceable.

Successors and Asslgns. Subject to the limitations stated in this Mongage on (ransfer of Gaanlor's interes!
this Mortpage shall be binding upon and inure 10 the benefit of the partes, thair SUCCessors and assigns. i
ownarghip of the Properly hecomes vested in a person othar than Grantor, Lender, without notice (o Grantor
muy deal with (ranior's succossors with raferonce to this Morgage and the Indebtedness by way of
lru[jb(z)t:mincn of axtongion withowt raleasing Granlor from the obligntions of this Montgago o inbility undor the
ndeblodnuss.

Time {8 of the Ensence. Time is of the essenco in the partormance of this Mongage.

Waiver of Homostead Exomplion. Grantor hereby releases and waives all rigite and benclils of the
homestoad exemption laws ol the State of lilinois as 10 all Indabledness secured by thig Mongage

Waivers and .onsents. Lendor shall not be deemed to have waived any rights under this Mortgage {or under
the Related Dovvuments) unlags such walver i8 in weiling and signad by Lender. No deiay or niniggion on the
part of Lander in c:mmsmq any right shall operate as a waiver of such nght or any other right. A waiver by
any party ol a provisien of 1his Mo gage shall not constilule a waiver of or prejudice the pany's 1ight olherwise
lo demand slrict ceinpiance with that provision or any other provision. No prior waiver by Lender, nor any
course of deuling betwean Lender and Granlor, shall constitute a waiver of any of Lender's n“hls or any of
Grantor's obligations asin ary future transaclions. Whenever consent by Lender is required in this Morigage,

the granting 0! such conseit oy Lender in any instancae shal! nol constitute cominuing consent 10 subsequent
ingtances whera such conenr:iis required.

GRANTOR ACKNOWLEDGES HAVING {LEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES, TO ITS

| EFIMS{
(AW L\.(‘L: . ISEAL)

/ L Fid .' /
t /Jo'ﬁPH‘J:' ERARDY
L

Signad, acknowledged and delivered in the presence of:

7

X_.
Wilnesa

X_..
© Wilnaes

,5109035 .
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This Mortgage prepared by: HERITAGE BANK
4101 W, 183RD STREET
COUNTRY CLUB HILLS, IL 80478

CORRIATE G HEACE e

WAIVER OF HOMESTEAD EXEMPTION ~

g

| am signing this ‘&ziver of Homestead Exemption far the purpose of expreasly releasing snd waiving all
rights and benefits ¢! 1% homeslead exemplion lawa of the State of iltinois as to all debts secured by this
Marigage. | underatant-irat | have no llabllity for any of the attirmative covenants in this Mortgage. s

1 ;' h STIRER I AL AT

Wt e

: . . R RO
?x‘ (R UMC‘WN{&. ‘

ajNNE GERRRGI = 7
i :.‘,n‘ . _ ‘;
o 2 vmmwwn ACKNOWLEDGMENT

U R R LD O AR AT Rt

STATE OF _&Q\O'b LS )

ot | s
county oF__ CeevR ', z

On this day before me, the undersigned Notary Public, personally appeared JOSEPH J. GERARDI, to me knownI &
10 be the Indlvidual described in and who executed the Mortgage, ard acknowledged thal he or she signed rhe U‘
Mortgage as his or her free and voluntary act and deed, lor the uses ana £y:poses therein mantioned.

Given under my hand and offi¢cial aeal this E&ﬂ’\ day ot ;-Sm ! LN uc'm gc ) 19(1_2 g

BVW nestang w4101 WD 1500 COlL &
Notary-Pdblic in and T the State of O

My commission expires __| (= {4 -<{7) OFFICIAL SEAL

June ¥, O'Malle
Notacy Public, State of l{llnoh
My Comnilssion leplm Ot 14,197
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INDIVIDUAL ACKNOWLEDGMENT

state OF _ LALLM S j
™
county oF C oy 1S )

On this day before me, tha undersigned Notary Public, parsonally appeared JOANNE GERARDI, 1o me known 10
ba the individual desicribed in and who executed the Waiver of Homestead Exemption, and acknowledged thal ha
or she signed the Waiver of Homestead Exemption as his or her fiee and voluntary ac and deed, for the uses and
purpcsos therein nentioned.

Glven under my hznrtand officlal seal this __ﬁ}__ day of __\__1_,_}, EVIRLIAY) (:E)
Residing at L{Jbl_.b..\.wihqw_

By §“il5t;;ngg \\A o Ak
Notary Public in and for the Sia'e of Oy 00 ety

My commission expires __ 1 & - 1840y

“OFFICIAL SEAL”
Y. O'Malley

Notaty Publlc, State of Hinols

My Commission Rxpires Oct, 14, 1907

==
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