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MORTGAGE L

THIS MORTGAGE IS DATED FEB"WUARY 9, 1985, botween Roger A. Nelson and Paula 8. Nelson, his wife, as
loint tenants, whose address is 1704 W, 104th Place, Chicago, IL. 60643 (referred 10 below as "Grantor"); and
First American Bank, whose address ‘s 1312 West Jetlerson Street, Joliet, IL. 60435 {relerred 0 below as

"Lender"),

GRANT OF MORTGAQE. For vamblo consider4lon, Grantor monmu. warrants, and conveys lo Lmdor all
ol Qrantor's right, title, and interest In and to tho fol'ziing destribed raal property, together with alf existing or
subsequently erected or affixed bulkiings, Improvements and fixtures; all easaments, righte of way, and
appurtenances; all water, water rights, watercoursas tne ditch rights (Including stock In utilities with diich or
irrigation rights); and aii other righte, rayaities, and grofite teating 1o the real propenty, including without limitation
all minerals, oll, gas, geothermal and similar maters, locuted.in Cook County, State of lllinols (the "Res!
Property”):

PARCEL I: THE WEST 16 FEET OF LOT 13 AND THE EABT 34 SEET OF LOT 14 IN THE SUBDIVISION
OF LOT 8 IN BLOCK 5 IN BLUE ISLAND LAND AND BUILDING COMPANY'S SUBDIVISION KNOWN AS
WASHINGTON HEIGHTS, BEING A SUBDIVISION OF THE EASTY /2 OF THE NORTHEAST /4 OF
SECTION 18, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THe “HIRD PRINCIPAL MERIDIAN, N
COOK COUNTY, ILLINOIS; AND THAT PART OF LOT § IN BLOCK 0 IN WASHINGTON HEIGHTS,
BEGINNING AT THE NORTH WEST CORNER OF LOT 13 IN THE SUBDIVISION OF LOT 8 IN BLOCK 6
IN WASHINGTON HEIGHTS; THENCE NORTH ALONG THE WEST LINE OF RAID LOT 13 IN THE
SUBDIVISION OF LOT 8 IN BLOCK 8, IF EXTENDED, TO A POINT MIDWAY dZ1WEEN THE NORTH
AND SOUTH LINES OF SAIO LOT & IN BLOCK § IN WASHINGTON HEIGHTS, 7i4i:NCE EAST ON A
LINE PARALLEL WITH THE NORTH LINE OF SAID LOT 13, TO A POINT 18 FEET /.47 OF THE EAST
LINE OF LOT 14 (N THE SUBDIVISION OF L6 IN BLOCK § AFORESAID, IF EXTENDEL THENCE SOUTH
ALONG A LINE PARALLEL WITH THE EAST LINE OF SAID LOT 14, IF EXTENDED TO THE NORTH
LINE OF LOT 13 IN THE SUBDIVISION OF LOT 8 IN BLOCK 5 IN WASHINGTON HEIGHTS, THENCE
WEST ALONG THE NORTH LINE OF SAID LOT 13 IN THE SUBDIVISION OF LOT 6 IN BLOCK § IN
WASHINGTON HEIGHTS, TO THE PLACE OF BEGINNING ALL IN BLUE ISLAND LAND AND BUILDING
COMPANY'S SUBDIVISION KNOWN AS WASHINGTON HEIGHTS, IN THE EAST 1/2 OF SECTION 18,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS:

The Real Proporty or lls address Is commonly known &8 1704 W. 104th Place, Chicago, IL. 60843, The Real “
Property tax identification number le 28-18-204-055 & 25-18~204-080. M

Grantor presently assigns to Lender all ol Grantor's right, title, and interest In and to all leasee of the Prapeny and .
all Rents from the Propernty. In additlon, Grantor grants 1o Lender & Uniform Commercial Code security interest In ...;

ihe Personal Propeny and Rente. . o ‘ " C :'L
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DEFINITIONS. Tha following words ahall have the following raeanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Unlform Commercial
Code. All references to doliar amounis shall mean amounts in lawful money of the United States of Amarica.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 9, 1905, betwean Lender and Grantor with & crodit Nmit of $130,000.00, together with all renewals
of, sxtensions of, modifications of, refinancings of, consolidations of. and substitutions lor the Credh
Agreement. The inlerest rate under the Credit Agreement is a variable interest rate based upon 4n index.
The index currenily is 9.000% per annum. The Credit Agraement has tiered rates and the rata thal applies 10
Granior depends on Grantor's outslanding account balance. The inlerest rate to be appliad to the outstanding
account balance shall bo at a rate 1.000 percentage points ahove the index for balances of $49,991.u9 and
under and at 8.rate equal 1o the index for balances of 850,000.00 and abovo, subjuct howaver {0 the following
maximum ra’e.'Jnder no circumetances shall the interast rate he mose than the leseer of 18.000% per annum
or the maximum: reta allowed by applicable law.

Existing Indeblednzse. The words “Exisling indehtedness® mean the indebtedness described below in the
Existing Indebtedness oction of this Mortgage.

Grantor. Tha word "Grantur" means Roger A, Nelson and Paula S. Neison. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word *Guaramur® means and Includes without (imitation each and ail of the guaraniors,
sureties, and accornmodation partias {7« cannection with the Indebtedness.

Indebtedness, Tha word "Indebledness” maans all principal and interest payable under the Cradil Agreement
and any amounts exponded or advanced b Larder to discharge obligations of Grantor or expensas incurred
by Lendor 1o enforce obligations of Grantor unjer this Morigage, together with inlerest on auch amounts as
provided In this Mortgage. Specifioally, without H-altation, this Mortgage secures a revolving ine of credit
and shall secure not only the amount which Lenis’ ias presently advanced to Grantor under the Credit
Agreement, but also any future amounis which Leadsr may advance to Grantor under the Credit
Agreement within twanty (20} years from the date of this Morigage to the same extent as if such future
advance were made as of the date of the execution of ‘th/s. Morigage. The revolving line of credit
obligates Lendor to make advances to Grantor 80 long as Greict complles with all the terms of the
Credit Agreemeant and Related Documents. Such advances may bs ‘aade, repaid, and remade from time
to time, subject to the limitation that the total outsianding balance ow'ng at any one time, not including
finance charges on such baiance at 8 fixed or variable rate or sum as privided In the Credit Agreement,
any temporary oversges, other charges, and any amounts expended of acvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit Agreeme:i. It Is the Infention of
Grantor and Lendor that this Morigage secures the balance outstanding under te Lredlt Agreement from

time to time from zero up to the Cradit Limit as provided above and any Intermediate paiance. At no lime
shall the principal amount of indebtedness sacured by the Mortgage, not including suins advanced to
protect the security of the Morigege, exceed the Credit Limit of $130,000.00.

Personal Property. The words “Personal Property" mean ail equipment, fixiures, and other articies of
personal property now or hereafter owned by Grantor, and now or hereafter attached ot affixed 0 the Real
Property; together with all accessions, parts, anc additions to, &ll replacements of, and all substitutions for, any ,
*of such propeny; and together with all proceede (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. .

Property. The word "Property” means collectively the Real Property and the Parsonal Propenty.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Monigage® seclion,

Rents. The word "Rents" means all present and future rents, ravenues, incoma, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERBONAL PROPERTY, I8 QIVEN TO SECURE (1) PAYMENT OF THE INOHBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE, Exce’n as otherwiss provided in this Mortgage, Grantor shall pay to Lender all
swggfn{gias&cg&gg g%y this Mortgage as they become dua, and shall strictly perform all ol Grantor's obligalions

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's possessio 82 of
tha Proparty ehail be governed by the lollowing provisions: 0 possession and

Possession nd Use, Uil in delault, Grantor may remain in possession and control of and operate and
manage (hz Qeal Property and co&lect the Rants. y pos per

Duty to Maintzin. Grantor shall malntaln the Property in tenantable condition and promptly perform all repairs,
replacements, £nd malntenance necessary {0 preserve ite value,

Nulsance, Waste. Crantor shall not cause, conduct or permit an nulsanﬁs nor commit, pormit, or avﬂet aRy
stripping of or waste on of to the Property or any portion of the Property, Withoul limiting the generality of the
foregoing, cﬁirantor wlii110% remave, of Ernm to any other parly the right to remove, dany timber, minerals
{including oil and gas), 8ci, Jravel or rocK products without the prior written congent of Lender.

DUE ON SALE -~ CONSENT BY *.cNDER, Lender may, a! its opilon, declara immadiaiely due and payable all
sums secured by this Mortgage upor (he sale or transter, without tho Lender's prior writlen consent, of all or any
pan of the Real Property, or any Interes’ In \he Real Praperty. A "sale or transfer” means the convayance of Rcal
Property or any right, tille or interest iharoln; whether legal, beneficlal or equitable: whether volntary or
invaluniary; whether by outright sale, deed, irateliment sale contract, land contract, contract for deed, leasehold
Interest with a 1erm greater than three (3) yeary. .22se-option contract, or by aale, asaignment, or (ransles of any
beneficial intorest in or to any iand trust holding Wtle ‘o the Real Property, or by any other method of conveyance
of Real Property imerest, | any Grantor is & corperation, partnership or limited tability company, transfer also
inclucies any change [n ownership of more than twenty=iive narcent (25%) of the voting slock, parntnership inlerasta
or limited llability company Interests, as the cass may be, of Grantor. However, this option shall not be exercised
by Lender It such exercise is prohibited by tederal law or by liliros taw,

Iﬁ%’r‘tsggg:m LIENS. The following provialons relating to the ta¥25 and liens on the Propenty are a part of this

Payment. Grantor shall pay when due (and In all events arlor to n.::!lmuencyz all taxes, payrell taxes, spacial
taxes, ASSEH8MGNIS, water chi\r a8 and sewer service cha’ @8 lavied 2talnst or on account of th?I Property,
and shall pay when due all clalma for work done on Or 101 servicas réadzred or material furnished to the
Progerty. Gfam?r shall maintain the ProPert“ froe ol all liena having prici'ty ovar of equal to the Interes) of
Lander under this Monigage, except lor the llen of taxes and assessments ns due, except for the Exlsting
Indebtedness referred to belaw, and except as otherwise provided in the follow!ng paragraph.

mggasg%w DAMAGE INSURANCE. The loliowing provisions relating 1o inpuring tha Property are a part of this
aintenance of Insurance. Granlor shall procure and maintain policies af fire Irsuiance with standard
ended coveraﬁ? andorsements on a replacement basis for the full Insurable value covering all
Improvements on the Real Proparty in an amount sufficient to avold application of any colnstraice clauss, and
with a standard mongagee clause'in favor of Lender. Policles shall be wrltten by such insuiance companies
and in su?h form as may be reasonably acceptable to Lender. Grantor shall defiver to Lander cerlficates of
caverage from each Insurer contalnlng & stipufation that coverage will not be cancelled or diminished without a
minimum of ten {10) days' grlor written notice to Lender and no! containing any disclaimer of the insurer's
liablitty for failure to Tva such notice, Each [nsurance poalicy aiso shall include an endorsement providing that
coverage in favor of Lender will not be Impaired in any way by any aci, omission or default of Grantor or any
other person, Shouid the Real Property al any lime become focaled in an area designated by the Director of
the Federal Em rg?nc anagement Agency as a special flood hazard area, Granlor agrees lo obtain and
maintain Federa nsurance, to tha extemt such Insurance 18 required by Lendar and is or becomes
avaliable, for the term of the loan and for the full unpald principal balance of the loan, or the maximum Hmit of
covarage that is available, whichever s less. :

lication of Proceeds. Grantor shall promptly notily Lender of any loss or damage to the Property If the
ngmatw cost of repair or rep?acamem egcee(Ps &500&100 Lender m%y make Froof %t logs it Grar?torylalls 0
do 8o within fitteen (15) deags of the casvalty. Whether or not Lender’s securlly is impalred, Lender may, at e
alection, applr the proceeds 10 the reduction of the Indebtadness, payment of any lien affecting the Property,
or the restoration and repair of tha Property, .

EXPENDITURES BY LENDER, it Grantor falls to comply with any provision of this Monpage, Incluglefm y
obligation to maintain Exisling Indebiednass in good slanding as required below, or it any action or proc n% 8
commenced that would matefially attect Lender's Interesis In the Pro?eny Lender on Grantor's benall rgay ul
shall not be required to. take any action that Lender deems appropriale, Any amount that Lendsr expends in 80
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doing will bear intorest at the_rata chamea under the Credit Agreamant from Ihe date incurred of paid by Lender
to tho date ol rapaymant by Grantor. All such expensos, al Lender's option, will (4) ba ayallg on demand, {
be adued 1o tho balance of the credit lina and be apportioned among and bo payable with any insiilimen
Pnymema 1o bacoma due during either (1) the tarm of any applicablo insurance policy o (if) the remaining torm of
he Credi Agroament, or (c} be traated as a balloon payment which will be due and payable at the Cradi
Agreemont's maturily. This Morigage also will secure payment of these amouns. The tights provided for in this
aragraph shall be In addition to any other rights or any remadies to which Lander may be entitied on account pl
he delaull. Any'such action by Lender shall not be consiruad as curing the default 80 as 1o bar Lendor from any
ramedy that it otherwise would have had.

nIA;RANTY: DEFENSE OF TITLE, The following provisions reiating 1o ownership of the Property are a part of this
ongage.
Title. Grantor warrants that: (a) Grantor holds good and markelable fitle of racord to the Propeny in fee
simplo, frae and clear of all liens and encumbrances other than those sat forth in the Real Property dascription
ot in the Existing Indeblednues section below of in any title Insurance policy, litle roepori, or hinal title opinion
issund in favor-o., and accepted by, Lender in cohnection with this Mongage, and ' (b) Granlor has the full
right, power, and authorily 10 execule and deliver this Mortgage to Lender.

Detansa of THe. " Subjoct 10 the excaption in the paragraph above, Granfor warranis and will forever defend
the !itle 1o the Prope:(y_aaainst the fawful claims of all persons.

EXISTING INDEBTEDNESS, - The following provisions concerning existing indeblodness (the "Exisling
indebtedness®) are a pan of thas origage.

Existing Llen, The lien of tni2 Mongaﬁa gecuring the Indebledness may be secondary and inferior to the lien
sacuring payment of an existingobligation. The existing obligation has a current principal balance of
gp()roximmemseﬂ.?'oo.ot), Granfn: saptessly covanants and agrees 10 pay, or see {o the payment of, the

wisling Indeblednass and 1o prevant ary default on such indebtadness, any dafaull under the inglruments
avidencing such indebtadness, or any Jelault under any security documents for such indebledness.

FULL PERFORMANCE. |f Grantor pays ai ‘e indebladness when dus, terminales the cradit line account, and
otherwise 80!10"‘"5 all the obligations lml:osa‘ vpon Granlor undor this Mongage, Lender shall execute and
dalivar to Grantor a suitable salistaction of this Mourigage and suilable s{atemenis of termination of any financin
stalement on file evidencing Lender's security (nte€ st in tha Rents and the Personal Propeny. Grantor will pay,
rmitted by applicable (aw, any reasonable termina'ion fee as determinod by Lender from time to lime. If,
owever Pa mant {8 made by Grantor, whether voluntarily or otherwise, or br guarantor or by any third panty, on
the indebledness and thereafter Lender is forced 1o ramf, the amount of thal payment (a) to Grantor's frustee in

bankrupicy or lo ang similar parson under any faderal or sie.@ bankrupicy law or law for tha rellef of debtors, (b)

by reason of any judgmenl, decree or order 0! any coun or arministralive body having jurisdiction over Lender of
anx of Lender's property, or (c? br reason of any seftiement of coaprise of any claim made by Lender wilh any

laimant (lncludinP without limitation Granmtor), the indebtedness sr.all be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 10. s effactive o shall be reinataled, as the case
may be, notwithstanding any cancellation of 1his Moripage or of any note or other instrument or agreement
evldencfng the Indebtedness and the Property will continue 10 secura ti'e arount repald or recovered 10 the same
axtent as if that amount never had been originally received by Lende:, and Grantor shall be bound by any
judgment, decree, order, seitlement or compromise ralating to the tndebtedr:aye.nr to this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall constitule an evsit-of default ("Event of Delaull®)
under this Monﬂaqe: {a) Grantor commits fraud or makes a material misrepresentesion at any time in connection
with the credil Tine account. Thig can include, for example, a faise statement about Granlor's income, asgels
liabilitles, or any other aspecis of Grantor's financial condition, (b) Grantor does no maer the repayment terms of
the credit (ine account. (c[) Grantor's action or Inaction adversely atfects the collateral for 11e.credft line account or
Lender's rights in the collateral. This can include, for exampla, failure to maintain requir’ insurance, waste or
destruclive use of the dwelling, lailure 1o pay faxes, death of all persons llable on the accourd. transfer of litle of
gale ol tha dwaeliing, creation of a lien on the dwelling withoul Lender's permission, foreclosure by the holger of
another llen, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY, Upon the occurrence of any Event of Oefault and at any time thereatter,
Lender, at it8 oPtion. may exercise any one or more of the following rights and remedies, in addition to any other
tights or remedies provided by (aw:

Accelorate Indebtedness. Lender shail have the right a1 its option without notice 1o Grantor 1o declare the
entire Indebtedness immediately due and payable, including any prepayment penally which Grantor would be -
required o pay.

LUCC Remedies. With respect to all or any part_of the Personal Propenty, Lander shall have all the rights and
remedias of a secured parly under the Uni o#n Commercial Code. perty ¢

Judicial Foreciosure. Lender may obtain & judicial decree foreclosing Grantor's inferest in all or any pan of
the Propenty.
Deficiency Judgment. (f permitted by applicable !aw, Lender may obtain a judgment for any deficiency

ramaining (n the Indebtedness due 10 Lender alter application of all amounts received from the exercise of the
rights provided in this section,

Other Remedios. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity,

Attorneys' Fees; Expenses, In the gvent of foreciosura of this Moripage, Lender shall be entitled to recover
from Granior att

¥8Z60156

orneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
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torectogure. ’ ‘ SN
MISCELLANEOUS PROVISIONS, The tollowlng miscellanacua ptovlslona are a part of this Mortgage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the State of
Niinols, This Morigage shall be governed by and construsd In accordance with the laws of the State of
liinols,

Time ls of the Essence. Time le of the essance In the performance of this Mortgage.

Waiver of Homeatead Ex lap. Grantor_ hereby releases and waivee &l ri and béneﬂt‘- of the
homeatead examptlon lawe o1t ﬁ' é‘m&a of lliinois as toynu indaablodnm socured by .ﬁl‘ 'Monoane. .

!ACH GRANTOP. A“KNOWLEDGES HAVING READ ALL THE PHOVISIONE OF THlB MOHTGAG!. AND EACH
GRANTOR AGREE® 7O ITS TERMS, ; AR

GRANT: OR.

ﬂ)

xtf';/}f; o

\fnulo 8. Nelson

This Marigage propared by:  FIRST AMERICAN BANK
1812 W, JEFFERSON STREET
JOLIET, IL 80438
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INDIVIDUAL ACKNOWLEDGMENT

R EARA e e e
STATE OF _ 1 . ‘4 2 ) " T A AL viAL o
) a8 ! SEAN C HARLEY -

» o NOTARY PUBLIC STATE OF NLINO:.

COUNTY OF e K ) MY COMMITION PXD. APR Y1199

On this day before me, the undersignod Notary Public, personally appeared Roger A. Nelson and Paula S,
Nelson, to mo known (0 ba tha individuala deacribed in and who executad the Mongage, and acknowledged thal
they siqui/mz Martgago as thoir tree ap voluniary act and doed, for the uses and purposes tharein montionod.

. P4 . .
Glven unghr my nk=d-sndYp w8 9" dayol FRALYHLY 1 psT

/
By, .3 N A Residingat ¢ ' s " arsen PRLAL
Notary Publlic In and for the Siatsof _ I ( L/ A/ O

My commission expires G133 -9 2

u__ﬁm -
LASER PRO, Rog. U.S, Pal. & T.M. ON., Vor. 3108 (€) 10P5 SF! ProBervices, Inc. Al rights ressrved. (IL-003 E2.10 NELSONTO.LN L1.0VL)
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