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Loan No. 02280814
‘Titlo No, J This documsnt was preparsd by:
WHEN RECORDED MAIL TO: Hharyt Gaynor
- « 287 United Alr Linen Employees' Credit Unlon
< . 125 2. Algonquin Road
95104 Ar(ington Heights, Iliinola 60005
SPACE ABOVE THIS LINME FOR RECORDER'S USE

OPEN-END MORTGAGE

TIHIS MORTUAUL, ("Security Instrumiont*), is mude  February 3, 1995 » hotween
THOMAB E SASHKO AND MARJORIE A BABHKO, CO-TRUSTERE OF THE THOMAB ¥. BADHKL
AND MARJORTIE A HASHKGO REVOCABLE LIVING 'TRUBT DATED AUGULAT 26, 1994,

hersin called Borrower, whose adidress s 1009 BEECHWOOD ROAD, BUFFALO GROVE 1L 60089-3212,
and UNTTED AR LINES EMPLOYEES' CREDIT UNION, horoin called Lender, whose ndidress in

125 E. Algonquin Road, Artingion Heighis, Hlinols 60005,

In order to secure The debis s described below, Borrower, inlending 1o bo logally bound hereby, dees hereby grant wnd
coavey to Lendor and Londer's successors and aasigns the following property located in COOK

County, llinnis described aa:

LOT 317 Iy ARLINGTON HILLS IN BUFFALO GROVE, BEING A SUBDIVISION

IN SECTIUNS 5 AND 6, TOWNBHIP 42 NORTH, RANGE 11, EAST

OF THE TPLP™ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN 03 05 (305 009 CKA 1009 BEECHWOOD RD  BUFFALO GROVE, IL 60089

TO HAVE AND 'TO HOLD this property unto the Lendor and the Londer's successors und nssigns, forever, fogethor
with all the improvemeniz =aw or heroafter erecied on the property, and sl casements, Fights, BPPUTICRINCEs, rents,
royaltics, mineral, oll and gus rizon wnd profits, water rights and stock and wll fixturcs now or hereafier n pitrt of this
property. All replucemont and a24i®ions aiso shall be vovered by this Seeurity Instrument. Al of1he forcgoing is
referred o in this Sccurity Instrumont p=.the *Property®.

BORROQWER COVENANTS thu Borrower is lawlully scised of the estate hereby conveyed and has the right 1o
mortgege, grani and convey 1the Property (nd that the Property is uncncumbered, except for encumbrances of record that
wre listed in the property report ohtained by "ender, (vollectively , "Permilted Encumbrances®); it being understood and
agreerd, however, that the recitul thereo!l horoinarall not be construcd as a revival of uny encumbrance which for uny
renson muy have expired. Borrower warrants san will defend gencenily the title (o the Praperty against mh clulms snd
demands, subject only to the Permitied Encumbrancrs,

THIS SECURITY INSTRUMENT [$ MADE TO SEOURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS;

(1} Performmnce of cach agreement of Borrower incorparmiey) by reference or contuined herein, and

(2) Puyment of the indebtedness due und 16 become due unddr, and performunce of the teems, sind conditions under
u consumer revolving loan ngreement entitled *United Air Lines Zaiplovees’ Credit Union Home Equily Secured Open-
End Varinble Rate Nowe and Truth-In-Lending Disclosure Statement® (herzin "the Note®) dsled the same dale as this
Sceurily Insirument, nnd all modifications, exiensions, renewals, and ruingto’ements thereof, The Note canfemplates
a series of advances, of a tevolving nature, to be made, repaid, and remade; fzam time 160 lime, under the terms of The
Note with all such advances 10 be sceured by this Sceurily Instrument o the saoie extent as if such fulure advances were
made on the date of execution of this Sceurity Intrument. The toial outstanding principnl balance owing at uny lime under
the Note shall not exceed §__ 15, 000,00 which sum is referr 2d 1 in the Note as the "Credit Limiy®,
The outstanding principul balince does not include the Tinance churges, or other costiwhich may acerue under the Note.
The ontire indeblcedness under the Note, if not paid scoacer, is duc #ad paysbloon __debruary 1, 2005 1

(3? The Note provides for an tnltlal intereat rate of 9,50 _%. The Nolc provides for ckanges in the interest rate,

ns foliows:
A. Vurinble Rate.
The Annuanl Percentage Rato noad the corresponding daily periodic rate may increase or decicane monthly if the
value of ihe Index ehanges. The Annunl Percentage Rate includes only interest und not olher charges.

B. Change Dules.

The Annual Percentago Rate may chunge on the first dn&ofcach monih beglaping Apxril 1, 1995 .
Each datc on which the Annual Percentage Rate coukl change is called a *Change Daie”, ‘ﬁjw now Annual Percentage
Rmic wiil become effective on cach Change Daie und will apply 1o my uapaid principal balance untll the rale chunges
again,

C. The Index.

The Index is the highest Prime Rate ns reporied in the Money Rutes Scction of The Wall Sieeet Jouryal, The
Current Indox for nny month is the index valuc thut appears in the first issue ufE!:Ec Wall Sircel ]nuinu published in
the preceding month. 1f the Index becomes unuvailable you may choose a new index nnd adjust (he Margln in secordance
with federal low. My Annunl Porcentage Rate will not change ut the time of the substilution or adjustment merely duc (o
the substitwtion of indices or the adjustment in the Margin, You will notify me of any substitution or adjustment.
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On such Change Dalo you wiltadkd __ 100 __ basia puints ( ] reontuge pointa, called the "Margin®) 10
the Current [ndex, Tho roault will bo my new Annunt Porcentnge Rato, but will be subject 1o the Hmiintions sel fort
in Subparngraph E. bolow,

E. Limiis On Changes.

The Annual Percontage Rate will not ingrease ubove the maximum logally permissible rate, In udditdon, my
ANNUAL PEBCEN:]:AQE Bﬁ:*:ﬁ will not Incrense above 14.09 or below 7.3%. During any one calendar year my
anunl Percentage Rate will ot {inerease or deereuse such that the Payment Caleutation Rate inereascs or decreases
more than anc level as shown in the payment chart in the Note, My Annual Percentage Rate ns of January | can increase
during the yeor to the hi&hml Annuval Percentage Rute in ihe next highest levol, but cannot go hiﬂ;hcr during tho yeur,
My Annual Porcentage Rate as of January | can decrenso during the yoar 1o the lowest Anaunl Percenlage Rata in the

next foweat fevol, bul cannot go lower during the year, "Thia restricta tho change in my Annual Percentage Rate
during any one calendar year 10 3.99 parcentage points,

F. Eifect of Chungs,

An invrease in the Annual Percentage Rate olthor will result in higher paymonts, il my Annunl Porcontage Rute
increasca to the noxe level shown on the puyment chuet, or witt sesult in w smallor partion of my payments golng o repay
Erincipul. which will moan that my unpatd peincipat balance witl be repaid slowor. A decreana in my Annusl Porcentago

ate olthed will rosul in towor paymaents, (Fmy Annonl Percentage Rato docreasen ti a lower leval shown on the
gn{monl chaie. o will result in more of my pnyments going to repay priacipal, which will mean that my unpaid principa)
alance witl 24 r=ould moroe ropidly.

DUE ON SALLE FRDVISION:

Borrowor ngrees tha ¢ fn Lhe event of sale, transfer, conveynnce, or alienation of the Property described horein or nnr
part thorcol, whother vour . ary or lavoduninry, Lender shall hiave the right, al iis option, to declure all suns immedintoly
due and payablo under tha Mote. No wajver of this right shall be effective unless in wrmnr. Consent by the Lender to one
such transnction shatl not bz walver of the right 10 require such consent (o lnter trensactions, Dorrowoer ngrees (o notlfy
Leader immuedintely if Borrowes onters inio an pgreement ta soll or tranafer all or purt of the Property described herelan.

BORROWER AND LENDER COVENANT AMD AQREE AS FOLLOWS:

(1) Payments, Borrower shall peamntly puy when due all paymonts on the Nate and on all othes obligations which
this Sccurily Instrument socures,

(2) Revolving Nature of Indobiedness, Avaocding 1o the terms of the Note, the unpaid balunce of the revolving line of
credit sceared by this SceurHy Instrumont mayar certain times be zero. Notwithstanding this facl, tiic Lender may make
additional ndvances under the torms of the Note to e Dortrower, ‘Therefore, the inlorest of the Lender (n thia Security
Instrumenl will remain in full foreo and effeet even though from time 1o time there is b zeeo balance under the Note.

(3) Prior Sceurity Instrumonis; Chorges; Lions, Boriower shull porform atl of Borrower’s obligaiiona undor any
mortgage, deed of trust, or other scourlly Insirumont with (U lEae (hat has priority aver this Scearity Insirument, including
Barrower's covennnis 1o mako puyments when due.

Borrower shall pay at least 15 duys before they ure delinguond, albtaxes, assessments, charges, fines aod impos{tions
ntiribulabic 1 the Proporty which muy ultain priority over this Sccurily Insirument, und leaschold paymenis or ground
rents, ifany. Borrower shall promptly fursish to Lender recelpls evidencing the paymienis.

Borrowor shull promptly discharge any Hen which has prierity over thic Scourity Instrument, exeept o Permiticd
Encumbrance. {f Londer determines thal any parl of (he Property is suh'cu s 2 en which may atiain priority over ihis
Security Instrument, Lendor may give Borrower a notice dentifying the len, sorcower shull saiisly the licn within 10
days of the giving of notlee,

{9) Hazard Insurance, Borrowor shall keep the improvements now existing or heceafler crected on the Property
insured ngainst loss by [lre, hnvards included within the 1erm "extended covernge” and apy other huzards for which Lender
requires insurance. This insuranve shalt be maintained in the amounis and for the periods tae-Lender requires, subject
to applicable law. The currier providing ihe insurance coverage shull be chosen by Borrower sviyect 1 Lender’s approval,
which shall not be unreosonably withheld.

All insuraneo policies and ropowals shall be acceplable to Lender and shall include a standurd p u:ui-,u ¢ clause
r

naming Lender as an additional insured. Londer shall have the right 1o hold the policies and rencwals, ndor reguires,
Borrowor shull prompily give (o0 Londer all receipis of paid premivma and renewnl notjices. [n the event of loss, Borrowor
shall give prompt notice to the insurance currier and Lender, Leonder may make proofl of loss if ot made prompily by
Borrower.

Unless Lendor and Borrower otherwlse agree in writing, insurunce proceeds shall be npplied 10 resiore or repair the
Properiy dumaged, if restoration or repair is economically feasitle und Londer’s security is not leasened, If restoration
or repair is not cconomically feasible or Lender's sceurity would be lessened, the insuranco procecds shall be applied o
the sums secured by this Sccurity Insteument, whether or not then due, with any excess paid 1o Borrawer,

(5) Ercservation and Muintenanco of Property; Leascholds, Borrower shull nat desteoy, dumage, or subatantially
change The Properly, ullow the Properily to detcriorate or commit waste. [ this Security Instrument is on a leaschold,
Borrower shalt comply with the lease. IF Borrower acquires feo title to the Praperty, the leasehold and fec fitle shall
not merge unicss Londer agrees (o the mergor in writing.
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{6y Prowetion of Lendor's Rights in lEc Property. If Borrower (ails to perform the covenints and ngreements
contained 1n this Seeurity Instrumont or there is a legal proccoding thut may significanly alfect Lender's rights (n the
Property, (such as a proceeding in bankruptey, probite, for condemaation or forfeliure or to enforco luwa of rogulations),
thon Londer may do and piy far whatevor is necessary 10 protect the vilue of the Property and {endes's righis in tho
Praporty. For example, Lendes sy pay any sums sceared by u ten which hax priority aver this Security Instrumeni, appear
in court, puy rcasonable attornoys’ fees ar entor on the Property 10 make rcpu!ra. Although Lender may aci under this
section, Lender does not have 10 do 0. 1l any amounts are disbursed by Lender under this section, such amaounts shail
become addilional debl of Borrower secured by this Sceurity Instrument. These amounis shall bear intereat from the daic
of gisburscmenl at the rate in clfcet under the Note and shall be payable, with intercst, upon demand from Lender
o Borrower.

(7) Condemnation, The proceeds of any award ar cluim for damages, dizect or consequentiad, in conneetion with sny
condcmnmiun or other tnking of any part of the I'rnpcrir, ofF for conveyance in lieu of condemnation, aro hereby assigned
and shatl be paid 10 Lendor. Tho procecds shall be applie
noy then duo, with any excess pubt o Borrower,

(%) Borrowor Nol Releused; Forbearuncs by Londor Not o Walvey, Extension of the fime for payment or suxhificatlon
ot amortlzanfon of the sums secured by this Securfty Tnstruwmont granted by Loadoer (o aay successor in {nierest of Borrower
shill not operate to rolease the Hability of the originel Borrower or Borrower's successors in imerest. Lender shall nol bo
required to st pracoedings ngninat any suceessor in inferest or refuse Lo oxtend time for payment or otherwise modify
amactizntlon of ti\e sum» securcd by this Securily Instrument by renson of any demand made by the original Borrower or
Borrower' utycssors In interest, Any forbearance by Lender in excreising uny right or romedy shall not bo a waiver of oy
prechide the canreise of any right or remedy.

¢ 10 1he suma sccured by (hix Security Inatrumont, whether or

(9) Sugcessiirs and Assigns Bound; Joint and Severnl Linbility; Co-gigners. The covennnis and agreements of this
Sceurity Instrumers s all pind and benelii the successors and assigns of Lender and Borrower, subject 10 the limilations
on Borrower's ubility totransfer the Property as expleined in the Due on Sule Provision above, Borrower's covenunis
and ngreoments shall bo)t'inl and severnd. Any Borrower who signs this Security Instrument but docs not executo tho
Mote: (n) is signing this Secisity Instrument only o morigage, grant and convey thal Boreower's Intereai in 1he Proporty
undor the terms of this Securay Instrument; (b} is not pcrsnnnﬁy obligated to puy the sums sceored by this Security
lnstrument; sndd (¢) ngreeetaal Lender nnd any other Borrower may agree (0 extend, modify, forbear or make any
accommodations with regard 10 7ag lorms of this Sceurity Insirwment or the Note withoul that Borrower's conseanl,

ﬁm; atices, Aay notice ta Bairows= provided for in this Seearity Instrument shull be given by delivering it or by
mailing T by first cluss madf unless apyticanie low requires use of nnothor method. "The natice shall be directed 1o the
Property Address or uny othor address Borrawoer designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail 1o Lender's address shown on Page 1 or uny ather address Londer designites by notice 1o Borrower, Aay
notice provided for in this Securlty Instrumorc&hud] be deomesd 1o have been given as 1o Barrower or Leader when given
as provided in this seetioa,

(11} Govorning Law; Severability. ‘This Security asizument shull be governed by federal law and, to the exient not
precmpicd By Tedernl Taw, 10 the Taw of the Jurisdictizn in which the Property is located. In the event that any pravision or
clouse of this Sceurity Instrumont or the Nate conflicts vt applicablo law, such conltict shall nol alfect other provisions
ol this Securily Insirument or the Note which cun be givercfieet without the confRlicting provision, To this end the
provisions of thia Sceurity tnstrument and the Note are dedarad 1o be severable.

(12) Foreclosure, Borrower shall be in default and Leader rapy forectose this Sceurity Instrument if (1) Borrower
fails 1o muke puymaonis as pravided in the Note, (22 Lender disceve: s that Borreower has commiited fraud or mado o
matorial prisrepresentation with cespect (o the obligations sccured ay thiz Security Instrument or (3) Borrower takes uny
action or fails to take any uction that ndversely nffects Lender's seeurin for she Note ar uny right Lender has in the Praperty.
Leader shall give notice (o Borrower prior 10 The beginning of an actiow to Fieeclose this Security Instrumenl,
Any such notice that is givun shall specify: (n) the default; (b} the action réeuited to cure the defnull; (¢) a date nat
tess than M) days from the dals the notice is given to Borrower by which the dczos1t must be cured; and () that fuiture
1o cure the defiwli on or bofore 1he dale specilicd (n the notice may lead 1o forcelosure by Judicinl procecding und snic
of the Property. The notice shult further inform Borrower of the right 10 nssort i /e doreclosure procecding the
non-existence of o defuult ur any other dofense of Borrowor to acceleration and (aree Giure, 11 the defiul is not cured
on or before the dite specified in the notico, Londer at iis option muy ﬂu\uiru immediate puyment in full of all sums sccured
by this Sccurity Instrument withoul Turther demand ind may foreclose this Security Insirment by judicial procesding.
Lender shall be entitled to colleet all expenses incurred insurauing the remedics provided ip 1bis puragraph 11,
including, bul not limited 10, reasonable niorneys! fees and cosis of Hile evidenco.

(13) Lender {n Possession, Following ihe sonding of u notice of defoult by Leader o nbandormin of 1he Property by
Borrowoer, Lender (in person, by agoent or h{ judicially nppointed recoiver) shnll be entitled 10 enlerspon, take posseasion
of und monage the Property and 10 collect the ronts of the Property including those pust due. Aay r:nta collecied by Londer
or the receiver sholl bo applicd first 1o payment of the costs of managemeni of the Property and the collection of rends,
including, but not limited Lo, recaiver's foes, premiums on receiver's bonds and reasonible attorneys’ fees, und then (o the
sums securcd by this Secucity lnstrument,

{14) Rulcase, At unr 1ime when all sums secured by this Sceurity Instrument have beon puid in full, Borrower ma

requesi Conder 16 worminnte the Note und cancel this Security lnstrument withowl charge 10 Borrower, Borrower shall
pay any recordation Costs,

(15) Waiver of Homestead. Borrowor walves all righl of homesicad exemption in the Property,
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BY SIGNING !L.JZb.\L%c ‘cpt] QJ’AIM lchQ\nYmnmincd in this Sccurity Instrument.

THOMAS F OSASHRD AND MARJOGRUE A SARHKO, LO=TRUSTEES OF CUE THOMAS £ SASHRO AND
MARJORIE A SASHKO REVOUABLE LIVING 'PRUST AATED l\ll(-l)hl XY 19,

(Jm,fd(" <. .r«/érj (Seal)
)l O(WQ 'ruonuu T BASHKO , A4 TRUYTER -+ Borrowor

v polar < /,/ o T AL semn

MARJOREE A GABHRQ AL TRUNTEN -- Borrowor

Stnte of Hiinols )
88
Ouunly of ;

F eem -y C%Lff( p » & Notnry Public in #nd for the aald county und saie vonily
Y\-a vins 5 Saeuee anct dadaeie A Sacmre porsanally known

to me 1o be the sume persan whose aames AR subscribed (o the foregaing insirumunt, appearcd hefore me thia

duy in poraer, and acknowledged thut THEY CAEsigned wnd delivered the inxteument an _tREIE. freoano

valuntary ued, cornthe usta and purposea theroin ? foeth,

L ~
Cliven under ovend wpd official senl 1his day of /2__6#;“{ Ly 4. IO%

OFFICIAL StAL . é/

« M
EDWARD GARFIELD orary Pu

Lt ) rORATE OF IL1.NOIS
M¢ COMMIBEION EXPIRES: 10/06/97%
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