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Thip No, This documant wos preparsd by:

WHEN RECORDED MAIL TO: - SHERYL, GAYNOR
5’51(“’288 United Alr Lines Employses' Crodit Unfon

125 B, Algontguin Road
Arlipgton Nofghta, J1iinois 60003

SPACE ADOVE THIG LINE POR SECORDER'S USE
OPEN-END MORTGAGE

THIS MORTGAQGE, ("Sceurity {nstrument®}, is mude  February 8, 1995 , between
LINDA K RANKIN AND SCOTT D RANRIN, HUSBBAND AND WIPE

herein enlied Borrower, whose aduress js 1848 W CORTLAND STREET, CHICAGO Il 60622,
and UNITED AIR LINES EMPLOYERS' CREDIT UNION, herein called fender, whose nddress is
125 E. Algoaquin Roud, Arlington Heights, Hlinois 60003,

In order 1o sceure the dobis as described below, Borrower, intending 1o be legally bound herchy, does hereby grant und
convey to Lender nnd Lender's suceessors ond ussigns the following property located in coox
County, linois described as:

SEE ATTACHED {ﬂo
CKA 1842 W CORTLAND BT CHICAGO, IL 60622
PIN 6= [=402-042

TO HAVE ANIMYCHOLD this property uiito the Londer and the Lender's successors and aasigns, forevor, together
with all lhe improvemants now or hereaftor erected on the property, and all casements, rights, agpurtenances, ronts,
royaltics, mineral, oil and pos-sights und profits, water rights and stock and alf fixiures sow or horeaficr o part of this
pmpcr:i-. Al replacemain nnd additions also shail be covered by this Security Instrument. All of the foregolng s
referred to in this Security Instrunient us the *Properiy™

BORROWER COVENANTS the-Dorrower is luwlully scised of the estate hereby conveyed und has the right 10
moriguge, grant and convey the Prop rty urd that the Property is snencumbered, excepl for encumbrances of record that
ure listed in the property report obtala=d By Lender, (collectively , "Permitted Encumbraaces®); it being undersiood and
agreed, however, thit the recim] thercof ‘aerzin shitll nol be construcd as n revival of any encumbrance which for any
reason may have expired. Borrower warranis ine will defend generally the lite o the Property against all elaims and
demands, subject only (o the Permiticd Encuin®ennces,

THIS SECURITY INSTRUMENT iS MADRE TOSECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreement of Borrower incorrarmted by reference or contained herela, and

(2) Payment of the indehtedness due nnd to become due undorand performance of she 1erms, and conditions vnder
a consumer revolving loan agreement entitled *United Air Lines Enployees’ Credit Union Home Equity Secured Open-
End Variable Rate Note and Truth-In-Lenading Disclosure Statearei® (herein "the Note®) duted the same date as this
Securily Instrument, and att modificstions, extensions, renewnls, nnd rediatatements thereaf, The Note contemplates
a series of udvasnces, of n revolving nuture, 0 be made, repaid, und reninde, from time (o tdme, under 1he 1erms of the
Noie with all such sdvances 10 be secured by this Sceurity Instrument G-ty sume extent as if such future advances were
mude on the date of execution of 1his Security Intrument, The 1otad outsiuraing principsl bafunce owlng at any \ime under
the Note shall not exceed $__ 13, 000,00 which sum is sefrrred (o i the Note as the "Credit Limit"
The oulstanding principal Balunce does noil Include the firance charges, or otiws - osts which may uecruce under the Note,
The entire indebicdness under the Notw, if not paid sponer, is due and payablc on __¥ebruary 1, 2010

(3} The Note provides for an initiel Interest e of 9,58 _ %. The Note providas fo-changes in the Intereat rate,
s follows:

A. Variuble Rpto,

The Annual Perceninge Rale and the corresponding duily perlodic rate may increase or decrense mon(hly if the
vatuc of the Index chunges, The Annual Pereentage Rude inchudes only interest and not other chaspes,

B, Change Dntes,

The Annunl Pereentuge Rate may change on the first du{ of each month beginuing Apri) 1, 1995 .
Bach date on which the Annunl Percentnge Rate cauld change is called a *Change Date”. ‘l'ilnc ncw Annual Perceninge

Raie will become offective on ench Change Dale and will apply to my unpaid principai balunce until the rate changes
ugain.

C. The Tndex,
The Index is the highest Prime Rate as reported n the Money Rates Scction of The Wall Street Journal, The
Current Index far any month Is the index value that nppears in the first {ssue of The Wall Street Journat published in
1he pruccdinf month, If the {ndex becomes unavailnbie you may cheose o new index und adfust the Margin in accordance
i

with federal law, My Annual Percentuge Rate witl not chunéc 81 1he time of the substitinion or adjustment merely due 1o
the substitution of indlces or the sdjustment in the Margin. You witl amtify me of any substitution or adjusiment,
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On cach Change Date you will add __188___ basis pointa ( % ; 0% reontage polnts, calied the *Margin®) o
tho Current index, The result will bo my new Annunl Percontnge Rute, but wit] ho subject (o the Umitations sed fort

in Subparngeaph E, bolow.
E. Limits On Changes.

The Annuul Percontage Rute will not invreuse above the maximunt tegolly permissible rate. In nddition, my
ANNUAL PERCENTACQ ﬁ RATE will noi increane abave 14.0% ur below 7.53%., During any one calendar year my
nnunt Pereontage Rale will not increusc or decrense such thal the Paymont Caleulution Rate increases or decreases
muore than one level as shown in the payment chart in the Nole, My Annual Percentuge Rate ns of Junuary 1 can incroase
during the yeur 1o the highest Annual Porcentage Rato in the noxt highesit Jevel, but cannn go higher during tho yoar,
My Annual Percentage Rute as of Junuary | can deercnso during tha vour 1o the lowenl Annunl Percentlage Rate in the

noxt lowest leved, byt cannot go lower during the yeae, This resiricis the chango In my Annuel Pereentiago Raleo
during nay one culondar year 1o L% porecntago polnts,

F. Effect of Change,

Aun inerease in the Annuval Percentnge Rate ¢ither will resull in higher payments, if my Annual Percentuge Rate
incrcases to the next levol shown on the panyment charn, or will result In a smadler portion of my paymenis going o repuy
&rincipul. which will moan that my unpard principal balince will be repaid slower. A decrease in iy Annuad Bercenlage

ate cithe: wiil result in lower paymonts, if my Annual Percentage Rate docreasea (o u lower leve) shown on the
{:u{mcnl chazi, or will result tn mare of my paymenis goiag ta repay principal, which will mean that my unpuid principal
wlince will b repaid more rapidly.

DUE ON SALD PROVISION:

Borrowor agrees tiet In the ovent of sade, trunsfor, convoyunce, or slionatlon of the Proporty described herein or an
part thereo!f, whether v tury or involuatary, Londer shall have the right, at lis option, 1o u:-.cﬁirc all sums immediately
due and payable under tha Mate. No waiver of this right shell be crrwﬁe uniess in writing. Consent by the Lender to one
such transaction shall not b2 waiver of the right to require such consent to later trunsactions. Borrowor agrees 1o nolily
Lender immedintely if Borrowesnters into an ugreement o sell or teansfer all or pur of the Properly described hercin,

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall promptly pay when due all paymenis on the Note and on alt other obligations which
this Sccurlty Instrument sccures.

(2) Revolving Nature of lndebtedness, drseading 1o the terms of the Note, the unpnid badance of the revolving line of

credit sceured by thia SccuTity Insttument may ai certain times be zora, Notwithstanding this fuct, the Lender maoy make
additional udvances undor the \erms of the Note w % Sorrower. Therefore, the interest of the Lender In this Security
Instrument will remain in full foree undd effect even though from time to lime there is a 7ero balance under the Note,

(3) Privr Sccurity instruments; Charges; Liens, Eor.ower shall perform alt of Barrower's obligntions under any
mortgage, deed of (rust, or other security insirument witha Pon that has priority over this Security Inatrument, including
Barrower's covennnls o mako payments when due.

Borrower shall pay ot feast 15 duys before they are delingueit, all taxes, assessments, charges, fines and impositions
F Y ys P

attribulable 16 the Property which may uttain priority over this Szcority Instrument, and leaschold payments or ground
rents, if any. Borrower shall prompily furnish to Lender receipts evidonciog the payments.

Botrowei shall promptly discharge any licn which hax priority over thic Sacurity Instrument, excepl s Permiited
Encumbrance. If Londor determines that any part of The Property is subjet 10 a lien which may attan priority over this
Sceurity Instrument, Londer may give Borrower o notice ideitifying the lien. Borvower shall satisfy the ton within 10
days of the giving of notice.

(4) Hazard Insurunce. Borrower shall keep the improvements now existing ot ‘horeafier srecied on the Proporty
insured against loss {re, hazatds included within the term *extended covesage” and ary other huzsrds for which Leades
requires insurance, ‘This insurance shall be maintained in the amounis and for the %crinds tiat Lender requires, subject
to upplicable law. The carricr praviding the insurance coverage sholl be chosen by Borsower sehject 1o Lender's approval,
which shall not be unccasonably withheld,

Al insurance policics und renewsts shail be aceeptable to Lender and shall include o stundard martgage clause
noming Londer os an additional insured. Lender shall huve the right 1o hold the policics and reneval, 1 Lender requires,
Barrower shall prom;(ally glve 10 Londer all receipts of paid premiums and rencwal notices. In the event of loss, Borrower
shaid give prompt notice o the insurance carrier und Lender. Lender miny make proof of loss if aot made promptly by
Barrawer.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applicd o restore or repair the
. Property damaged, if resioration or repuir {8 cconomically feasible and Londer's securlty is not lessened. I restoration
or repair is aot ccanomicully feasible or Londer's security would be lessened, the insurance proceeds shall be applied 1o
the sums sccured by this Securily Instrument, whether of not then due, with any excess paid (o Borrower.

{5) Prescrvation and Maintennnce of Property; Leascholds, Borrower shall not desiroy, damage, or substantial
change the Property, allow roporty to doterfornie o7 commit waste. If this Security [nstrument is on a leaschold,
Borrower shall comply with the leuse, 1f Borrower acquires fee LLle Lo the Property, the teasehold and (ec title shall
nut merge ualess Lender agrees 1o the merger ln wridng.
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(h{ Prowection of Lendor's Righis dn the Property, 1 Borrower fulfs to perform the covenants and agreemenis
contuined Tn this Sccurity Instrumont or thero 18 o legil proceeding that may significantly affeet Lender's righis in the
Property, (such as o proveeding in bunkrupicy, probate, for condemnation or (orfoliure or W enforce laws or rogulations),
then Lender may do and pay for whalever is nocessary mj)rnlccl the value of the Properly und Lender’s rights in the
Property. For exampie, Lendor may pay any sums seevred by n lion which has priority over this Sceurity Instrument, appear
in court, pay reasonablo sttorneys’ fees or enler on the Property to make rupn!ru. Although Lender may acl under this
scction, Leader does not hive 10 do so. 1T any smounis wre disbursed by Lander under this section, such amounts shatl
become addilional debt of Borrower securod by this Sccurl:y tnstrument, Those amounis shall bear Inforest from the dae
ol'tillltsburncnwnl at the rute in offeet under the Note nnd shitll bo payable, with Interest, upon demand from Londer

o Borrower,

) Ct)]illcnmm!up_‘ The proveeds of nny award or cliim for dnmoges, direct or conseygueniial, In copnection with any
condemnation or other (uking of nny pari of tha Property, or for conveynnce in Hod of condempition, ara horeby nasigned
and shall bo pidd w0 Londor, The prucecds shall he nppiﬂ:d ter thu sums ascurod by (s Socurlty Inntroment, whathor or
nod then due, with any oxcess padd 10 Barrower,

(8) Borrower Nol Roleuaed; %ﬁ:rbcnmncc by Lender Not s Waiver, Extonsion of the iime for payment or modifieation
of nmortization of the sums secured by this Sceurlty Instrument granied by Lender w any successor in imerest of Borrower
shall not oporate o roleaso the liability of the original Borrower or Borrower's successors in inierest. Lender shall not be
required to stan procesdings against any successar {n interest or refuse 10 oxtend tnie for payment or otherwise modify
amornilzation of the sums sceured by this Sccurity Instrument by reason of uny demand mnde by the originel Borrower or
Borrower'cuc:essors in inturest. Any forbearance by Lendor (n exorcising nny right or remedy shall not bo a waivor of or
preclude the erarcise ol any right or remedy.,

(9) Succestor: rnd Assigns Bound; Jointand Severnl Linbility; Co-signers. The covenants and agreements of this
Sccurity Tnstrume vb shall bind and benelTl the successors and uui s of L.ender und Borrower, subject to the limitations
on Borrower's aviiig o transfer the Propurty us explained in the I‘)uc on Sailc Provision above. Barrower's covenants
and agreements shall be Ioint and sevornl. Any Borrower who signs this Sueurlly Tastrument but docs rot exccule the
Nuote: (o) i signing this‘dczvrily tnstrument ooty to morigago, fmul and convey thit Borrower’s interest in the Property
under the terms of 1his Suens iy Instrument; (B Is not personally obligaied 1o pay the sumn secured by this Seeurity
Instrament; and (¢) agresa-nat Lendor nnd any ather Borrower may ngree 1o extond, modily, forbear or make any
accommodations wilh regard 10thy terms ol this Sceurlty Instrument or the Note without that Borrower's consent.

Slu) Notives. Any notice 1o Borrav:ss provided for in this Seeurity Instrument shall be given by delivering it or by
mailing TUDy Tirst cluss mail ualess apilicabdle W requires use of another method, The notice shaki be direcicd 1o the
Propertly Address or any other adidress Porsower deaignates by notice 10 Lender. Any notice (o Lender shall be given by
first class muil to Lender's address showr or Pago 1 or any other addreas Lender designutes by notice 1o Borrower, Any
notice provided for in this Sceurily Instrumeat $ho!l be deemed (o have been given us 1o Borrower or Lender when given
as provided in this section.

(11) Governing Luw; Severability. 'This Sceurity ansirument shall be governed by (edernd law nnd, Lo the exient nol
precmpicd by federal Taw, to the Taw of tho jurisdict.on in which the Property is localed. In the event thut any provision or
clnusc of this Securily Instramont or the Note conflics svith applicable law, such conflict shall not alfect niher provisions
of this Seeurity Instrument or the Note which can be gives #ifeel without the conflicting provision, To this end the
provisions of this Sccurity Instrument and the Nole ure detlpied 10 be severable,

(12) Foreelosure. Borrower shall be in defuull and Lenderanay foreclose this Sccurity Instrument if (1) Borrower
fuils (o muke payments as peovided in the Note, (2} Lender discuversthat Borrrower has commiticd fruud or made o
materinl misrepresentalion with respect (o the obligntions secursd by thiz Security Instrument or (3) Borrower lukes any
action or fails 10 (ke vay uction thal adversely nffects Lender's seeurity tor the Note or any right Lender has in the Property.
Lender shall give notice 1o Borrower prior 1o the beginning of an action to fareclone this Security Instrument,
Any such notive that is given shall specify: (a) the default; (b} the ncilon Jequired to cure the defaulg; () o dute not
less than 30 days trom the date the notice is given 1o Borrower by which the dedradt must be cured; and (d) that failure
to cure the defielt on or before the date specified in the notice may lead 10 foreclusure by judicial proceeding and snle
of \he Propertly. The notice shatl further inform Borrower of the right to ussert (n/the fareclosure proceeding the
non-existence of o defaull or any other defense of Borrower to aceclerstion and foreciosure. If the defuultis not cured
on o1 before the dae specificd in the noviee, Lender al its option may rc(!uirc immesdate paymont in full of all sums secured
by this Sccurity Instrumen! without further demand und may foreelose this Security Instramuni by judicinl proceeding.
Lender shall be entided o collect all expenses incurred in pursuing the remedics provided ir Ahis paragraph 11,
including, but not timited 1o, reasonuble attorneys® fees and costs of titlle evidence,

(13) Lender in Possession. Following the sending of o notice of default by Lender or abandouan ent of the Property by
Borrower, Lender (in person, by ngent or by judicinlly appointed receiver) shill bo entitled to entzrapon, take posscssion
of and munage the Property and to collect the rents of the Property including those past duc. Any cciia collecied by Lender
or the receiver shall be ugplicd first to payment of the costs of manasgement of the Property and the collection of reats,
including, bul not limiled to, reeciver's fees, premiums on receiver's bonds and reasonnble attorneys® fees, and then to the
sums sceured by Lhis Sccurliy Instrument, “

(14) Release. At any time whon all sums secured by this Security Instrument have been paid in fuli, Borrower ma
request Cender to terminaie the Note and cancel this Sccurity Instrument withoul charge 10 Borrower. Borrower shall
pay any reeordalion costs,

(15) Waiver of Homestead. Borrower waives adl right of homestead exemption in tho Propenty,
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By \I(!NINGE!j m«p ﬁé‘l @ Iu A Lhu @ m Ymnlmuml L thin Securlty Inatramon,
A

V/b“\{\‘k/\.\g "\ﬁ’( Bl(“u " (Soal)

LINDA K A 1; - « Barrowor

(Scal)
~- Borrower

County of
\
T *
I N ey | {\ . G\Q \IY\C‘/ , a Notary Public In and for (he said county and stato certily

. )
that Linda ¥ Yoprn porsonally known
rubscribed to the foregolng instrurmont, nppeared hefore me this

signed andl du!ivcrcu‘thu instrument us @ free and

voluniary o<, for the uses nnd purposcs theroin st forth,
Civen under Gy, hand and official scal this R day of,x: o | 19O

F' ) 1(\uk>
S Naotary Pu

My commission expires; DY25 R D
} S, SA
-SHERYL A, GAYNOR
Notary Puliic, Stale of ilinoia
My Commission Expires 8/23/95

10 Me 1o be the same person whose name 1>

day in presan, and acknowledged that '\%‘-Q,

. DEFT-01 RECORDING $29, 060
State of Iinois . ‘ 140012 ThAN 2487 02/15/9% 1ts07100
e 87956 8 RE #¥—-95 - 100288

Counly of ‘ . CODK ¢DUNTY RECORDER

I___DJdSd (R g X5 4 »a lolary Public In and for the said county and stato certify
that .5 ¢ "H"p R FAN personally known
to mao o be the samo pcraon whose namo __ 7 * _ subscribed to the fcre sving instrument, uppcnrcd before mo this
duy in person, and acknowlcdged Lhat __A’_,—____ signed nnd dolivcrod tha irstrument ag G free and
voluniary act, for the uses and purposes therein set forth,

Given under by hand and officiat seal this 75 /4 day of . J{g bis ey r‘/.;,_ AR .__. 19_3/_;1:.

RGN P LLLLLD

My commission expires: 57 ,ff " v : i B 3 "%ﬂ’égwlhé’tf;é-“

' . Notary Public, Stato of Hincls

$ oy Cameminalon Diplees July 16, 1998
HSURAVLSMABL LGP VIR TV VS S Y A YL
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LEGAL DESCRTIMTON RIDER

LOT 34 IN My MARXS SUBDIVISION OF LTS & AND 7 /N BLOCK 32 IN
SCHEFFIRLDYS ABDITION TO CHICAGO, SECTION 31, TOWNUIP 40 NOR'TH,
RANGE 14 FAST OF 'PHE TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLANOTS,

88260186
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