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- MORTGAGE

THIS MORTQAGE ("Serariiy lnstrument”) b given on - February - 14 -
The mortgagor is DONALD P, RUBI%M- AND BARBARA A. RUBINO, HUSBAND AND WIFE

("Borrowor’), ‘T4is Sacurity Instrument is given to ~~ CHASE WANHATTAN PERSONAL
FINANCIAL SERVICES A DIVISION OF CiASE MANHATTAN MOATGAGE CORPORATION e
which is organized und existing under the laws of Delawar< and whose address is Lo
1420 KENSINGTON ROAD, SUITE 118  OAK BRUOK -IL 60521 : (“Lender'). Bonower
owes Lender the principad sum of Three Hundred Lighty Thousand . .
Dollars (U.S. $  380.00.00 ), This debt is evidenced by Borrower's note
daved the same dute us this Sceurity Instrument ("Note"), which protidzs.for monthly puyments, with the full debt, if not uid
cirlicr, due und payable on March 1, 2028 : . ‘This Securily Inatrument secur:s to
Lender: (u) the repayment of the dobt evidencod by the Noto, with interust, 4nd all ronewals, oxtensions and modifications of
the Note; (b) the payment of wll other sums, with interest, advunced under purugraph 7 to prolect the seeurity of this Securlty
Instrument; and (c) the performance of Borrower's covenants and ngreements andlerihis Security Instrument and the Note,
Far this purpose, Buerawer does hereby martgage, grant and convey to Lender te ia'lowing described property located in
€00X County, il'inois; : o

G560339%- 126 -

!

LOT 12 IN HILLSHIRE ESTATES OF INVEANESS, BEING A SUBDIVISION OF rART OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4 OF SECTION 12 AND PART OF THE SOUTH 1/2 OF ThE SO0UTHEAST 1/4 OF
SECTION 12, ALL IN TOWNSHIP 42 NORYH, RANGE 8 EAST OF THE THIRD PRINGIAL NERIDIAN,
IN COOK COUNTY, ILLINOIS : . - R M A
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TOGETHER WITH ) the improvements now or herealter ereeted on the property, and all casements,
appurteninces, and fisures now or hereafler a part of the propesty. All replacements and additions shiall also be
covered by this Security Instrument, Al of the foregoing is seferred 1o in this Scewrity Instenment as the "Propeity.”

BORROWER COVENANTS thit Borrower ik tawfully seiscd of the eatate herehy conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against sl cloims and demands, subject to any
encumbrinces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction 1o constilute s umform seenrily insirument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principul of nnd iaterest on the debt evidenced by the Note und any prepayment and lte chirges due woder the Note.

2, Funds for Tixew wnd Insurance, Subjeet (o applicable Jaw or to s written waiver by Eender, Borrower shall pay to
Lender on the day maithly payments ore due under the Note, until the Note in paid in ful), a sum ("Fands®) Tor: (a)
rcurl{ txes il assesssaeats which may attin priority over this Secusity Instiument as s bien on the Propenty; () yemly
cuschokl payments orgeound rents on the Propeoty, if any; (¢) yearly hazard o propenly ssurmee premivms, () yemly
floud insirance premiums, iapy {e) yearly morlgage insurance premiums, il any; and ([} any sums pryable by Borsowe
to Lender, in accordance with 1% provisions of paragraph B, in licu of the payment of mortgage msurance premiums,
These items are called *Bscrow Temi" Lender may, at any time, collect and hold Funds in an amount not to exeeed the
magimum amount w lender for o fedesaily relnted montgage foan may require for Borrower's escrow account under the
federal Real Bstate Settement Proce@ies Act of 1974 as amended Trom time (o time, 12 US.CR 2001 ¢ seg,
("RESPA"), unless another baw thut applicsi-the Funds sets o lesser amount. I so, Lender may, at any time, colflect
and hold Funds in sn amount not to exeeed the lesser amount, Lender may estimate the amount of Funds due on the
hasis of eurrent dats snd reasonable estimates/of 2xpenditures of fulure Escrow lfems or otherwise in accardunce with
applicable law,

The Funds shall be held in an institution whose a7posits are insared by a federal ageney, mstrumentality, or ety
{inchuding Lender, if Lender is such an institution) or i ary Frderal Home Loan Bank. Leader shall apply the Funds to
puy Ihe Escrow lems. Lender may not charge Borrowee for holding amd applying the Funds, annivally anatyzing the
escrow account, or verifying the Eserow lems, unless Lender vas Borvower miterest on the Funds and applicable Taw
sermits Lender 1o make such o charge. However, Lender may cequire Borrower o pay a one-time charge for an
independent real estale tax reporting service used by Lender in comaestinn with this loan, unless applicable Law provides
otherwise, Unless an agreement is made or applicable law requiresinierest to be paid, Lender siall not be required 1o
puy Borrawer any interest or carnings an the Fuuds. Borrower and Lerder may agree in writing, however, that inlereal
shall be paid on the Funds, Lender shall give 1o Borrower, withowl chirge, an wnual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Fasd2was made. The Funds are pledged u
acdditional seeurity for all sums secured by this Secarity Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicatie law, Lender shall account to
Borrower for the excess Funds in accordunce with the requirements of applicable |.'|w. 11 the amount of the Funds held
by Lender at any time is not sufficient (o pay the Escrow Items when due, Lende: may solantify Borower in writing,
and, in such cuse Borrower shall pay 10 Lender the amount necessary ta make up the dedicierar, Borrower shall make
up the deficiency in no mare than twelve monthly payments, wt Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily réteat 4o Borrower any
Funds held by Lender, If, under parngraph 21, Lender shall acquire or sell the Property, Lender, priveo the acquisition
or sule of the Property, shull apply any Funds held by Lender at the time of acquisition or sale as a-creail against the

* sums securced by (his Sccurity Instrument.

3, Application of Payments, Unless applicabic lnw provides otherwise, all puyments received by Lender undes
* purugraphy 1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, 1o amounts puyable
under parugraph 2; third, 1o interest due; fourth, (o principul duc; and tas, (o any late charges due under the Note,

4, Churges; Liens, Borrower shall pay all tiuxcs, assessments, charges, fines and impositions attributable to the
= Property which may altain priority over l:;is Sccurity Instrument, and leaschold payments or ground rents, il uny.
* {“Borrower shall pay these ubﬂgulionn in the manner provided in paragraph 2, or if not paid in that manner, Borrower
s<ghall pay them on time directly to the person owed payment, Borrower shall prompily H:mixh 10 Lender ol notices of
amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencing the payments,

Borrower shall promptly discharge un{ Hen which has priuri?' over this Security Instrument unless Borrawer: (a)
ugrees in writing to the payment of the obligation sccured by the lien in o manner accepluble 1o Lender; (h) contests in
good fuith the licn by, or defends nguinst enforcement of 1?": lien in, tegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the halder of the lien an agreement sutisfuctory to
Lender subordinating the fien to this Security Instrument. 3 Lender determines that any patt of the Property is subject
to a licn which may attain priority over this Syecurily Instrument, Lender may give Borrower a notice identifying the hen,
Borrower shall sulf;&fy the fien or take one or more of the actions set forth above within 10 days of the giving of notice.
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$, Hnsurd or Property lwurunce. Boreawer shall keop (he improvements now oxisting or heroaltor srectod on the
Property insuced aguinst loss by fro, huzueds includod within the torm *oxtonded covernge” umi any other hazards,
including flouds vr ﬁm)tliug, for which Lewgler requires insuruace. This insurance shall be maintained in the amounts
and for the periods thut Lendor requires, The insurance corrior poviding the insueance shall be chosen by Borcower
subject to Lender's approval which shall ast be unrcasonably withhokl, 11 Borrowor fuils {1 maintain coverage deseribed
nbove, Lfn'}lur mary, at Lender's option, oblain eovernge 4o protect Lender's rights in the Property in uecorduace with
paragraph 7. : E

Aﬁl gnmumwc palicies and renowils shall be acceptable t Lender wnd alull include » standard mortguge clause,
Leader shatl huvo the tight 1o hold the policies und renowals. I Londor requires, Borrowee shall pmmpl’fe give to
Lender all receipts of miﬂ premivms und renewal notices, In the event of foss, Borrower shatd give prompt nu!a:c tw thy
inwurunce carrior and Londer, Lendor may make proof of foxs I not mudo promptly by Borrawer., :

Unless Lender und Horrower otherwlse ugree in writing, invirance proveeds shall be upplicd to restoration or topair
of the Property tdumaged, if the restorstion or eepuir is economleully }cnslhlu and Lender's sceurity is not lessened. M
the restosation or repai 1s not coonomicutly feadble or Lender's securily would be Jessened, Whe insurnnce proceeds
shall be apphed 1o the sums seeured I?r lhi.: Security Instrument, whither or not then due, with any excess puld to
Hurrower, I Borcawer shundons the Property, oe does not answer within 30 days u natiee from Lender thut the
inswranee currier hus oifered to seitle a cluim, then Lender way colloet the insuennice procssds, Lender may use the
woceeds 10 eopain or rastore the Proporty or to puy sums seeurod by this Security instrument, whether ar not then due,
e uduy peciod will hegin wvhen thu notleo is given, g

Unless Londer and Barrower otherwise agree in writing, any applicution of peoceeda (o principul shall not extend or
pustpone the due date of the mf,;tthlir paymuents referred to in puragraphs 1 and 2 or change the nmount of the
puyments. It under puragraph 2¢ rae Praperty is sequired by Lender, Borrower's riy‘hl 1o any wsurinee policies und
proceeds resufting from damage W the Property prior to the acquisition shudl puss to Lender to the extent of e sy
seewred by this Security bastrument imiedicioly prior to the acquisition.

e v wn INOFFICIAL COPY

6, Oceopaney, Preservation, Mamtewiace and Protection of the Propeety; Borrower's Loan Appllcnuon:.'

Lenxeholds. Borrawer shall accupy, ostablise, and use the Prapoerty as Borrower's principul esidence within sixty days
ulftes the execution of this Sceurity Instrumon, pad shull continge 1o oceupy thy Property us Borrower's principal
residence Sor at lenst one yeur after the date of cecvpracy, usless Londer otherwise agrees in writing, which conasent
shadl not be usrcasonably withheld, vr unless extensating circumstunces oxist which are beyond Borrower's control.
Borrower shull not destroy, dumage or impaie the Propertyywtow the Property (o deteriorate, or commit waste on the
Property. Borroser shall be in dofuult if any forfeiture action ve proceeding, whother avil of criminal, is begun that in
Lender's good fuith judgment could result in Torfeiture of the Property or otherwise materially impair the lien ereated by
this Security Instrument or Lender's securily interest, Boreawer may cure such n dofuull and reinstate, us provided in
parngraph 18, by cuusiuf, the uction or proceeding ta be dismiss=t with o ruling that, in Leader’s good fuith
determination, precludes lorfeiture of the Borrower's interest in the@ranerty or other muterisl impairment of the len
ercated by this Seeurity lastrument or Leader's seeurity interest. Borrowst shull ulso be in defwult 3f Borrower, during
the foun upplication process, gave muteriatly false or inuceurnie informutisior statements to Leader (or failed to
rmvidc Leader with any materind informution) in connection with the low. evidsnced by the Note, includiog, but not
imited to, representations concerning Bureower's oceupancy of the Property dsa nrincipad residence, 1 this Sceurity
Instrument is on u leaschold, Borrower shull comply with all the provisions of the {zene. A0 Borrower acquises fee title o
the Property, the leaschold und the fee title shall not meege unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights In the Property, 1l Borrowor {uils to peeform the, covenuts amb ngeeements
contgined in this Nccurity Instriment, or there is o legal proceeding that may sigaificantly uffect Londer's rights in the
Property (such as « lamcccding in bunkmptc{, probate, for condemnation os forfeituie of to enforce laws or
cegulations), then Lender may do and pay for whatever is necessary to proteet the value of L Proserty and Lender’s
rights in the Property. Lenders uctions may include paying any sums Secured by o lien which Jws priority over this
Security Instrwment, appearing in court, paying reusonable ullumcrs‘ fees nod eotering on the Properiy to make repuirs.
Althouigh Lendee may take nction under this parageaph 7, Lender does not have (o do so,

Any wnounts disbursed by Lender under this puragruph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intorest
from the date of disbursement at the Nate rate and shall be paynble, with interest, upon notice from Leader (o Borrower
requesting paymeat, -

8. Mortgage losuranee. IF Leader required mortguge insurance as o condition of making the Joun seeured by this
Security Instrumeat, Borrower shall pay the premiums required ta maintain the mostgage insurance b effect, 1, for any
reason, the maortgage insurance coverage required by Londer lupses or ceases to be in offect, Borrower shull pay the

premiums required o obtuin coverage substantially cquivadent w the morigage insurance proviously in offect, W o cost
substantinlly couivalent to the cost to Burrower of the mortguge insurance previously in effect, from an allernate
mortgage instirer approved by Leader, I subistantinlly equivalent mortguge insurance cavernge is not availuble,
Borrower shal puy to Lender cach month a sum equal to one-tweltth of the yearly mortgage insueance premium being
paid by Borrower when the insurance cavernge lapsed or consed 1a be iu effoct. Londer will accept, use und rotain these
payments us u loss eesorve in liew of martguge lnsusunes, Loss resorve puymonts iy no longer be sequired, st the
nption of Lender, i movtguge insurance coveruge ‘in the amount and for the period that Lender ruguires) provided by
an insurer approved by Lendor again bocomos avallable and is obtuined, Borrower shull pay the promiums required o
maintain mortgage insurance in uﬁ'cct. of to provide o loss reserve, until the requirement for mortgage insuranco ends in
accordunce with any written agrevinent between Boreowsr and Leader or applicable law.

ILLINOIS-Single Famiy=Fannie Mas/Freddie Mac UNIFORM INSTRUMENT S form 3014 990 {pags 3 ot 8 pagwm)
MTGal.

I
Ll

t2e60156




.

UNOFFICIAL COPY -

RUBINO LOAN @ (232) 204810-8

9, dnwpection, Lender or its agemt may make reasonible entries upon snd inspections of the Propenty. fender shall
pive Barrawer notice al the time of or prioe (o an inspection speeifying reasonuble canse for the imspeciion,

10, Condemnution, The procecds of any award or claim for damages, dineet o um-?m-miul, 1w connection with
ity candemnntion or othier Laking of any part of the Propeny, o1 for comeyance in liew of condemnation, we hereby
ussigried mrd shall be paid 1o Lender.

In the event of u ot taking of the Property, the proveeds shall be applied 10 the sams secured by this Secusity
Tastrumuent, whether or sol then due, with uny excess pasd to Bonsower, Jnthe event of a patial taking of the Propers in
which the fuir misket vatue of the Property immedintely before the taking is cquad 1o of preater than the amunt of Yae
sias secured by this Security Dnstrument inmsediately before the taking, unless Botsower and Lender otherwise agree i
wiiting. the sums sevured by this Security lostrument shall be seduced by the amount of the procevds multiplivd by the
fullowing faction: (n) the tatal umount of e sama scewsed immedintely before the taking, divided by () the G
mirkel value of the Propedy immediately belare the taking, An{ badunce shall b paad 10 Borrawer, by the event of a
partind taking of the Property in which the Lidr market value of the Propesty immediately before the tekiap i desn than
the umount of the sums secured immedintely befure the taking, unfess Borrower and Lender othepwie spree in wnting,
or unless applicnhle luw otherwise provides, the proceeds ahall be applicd to the sums ecmed by this Secunity
Instrument whetherer nol the sums are thee due,

i the Prapernty 5 ghsndoned by Borsower, or if, sfier notice by Leader 1o Bonower thid the condemanr oflers o
make an award o seltic s claim for damages, Borrawer fails to respond 1o Lendes within 30 days afier the dase i
notice is given, Lemder i sutiorized 1o colfect und apply the proveeds, st its apsion, eithes o restoration of tepain of the
Property or 1o the suma sccured by this Securily Insirument, whether or not then due,

Unless Lender and Borrowecstherwise agree in writing, any application of proceeds 1o principal shall not extend o
postpone the die date of the monimiy_oayments releered fain parsgraphs b oand 2 or change the ampunt of such
payimnents,

1. Barrower Nat Relensed; Farbereunce Hy Lender Not g Waiver, Extension of the Bme tor pavment o
modification of amortization of the suma secteed by thin Seeurity Instroment granted by Lender to iy siceessor in
interest of Borrower shull nol operate 1o releass the fisbility of the ariginal Barrowes” or Bonower's saceessms i
interest, Lender shall not be required 1o commenceprocesdings agains! any suecesst i inferest of tefuse (o extemd
time for payment or otherwise modify amortizaticn of the suma secured by this Security Insteament by reason of any
demand made by the original Borrower or Borrower's sacerssors in inmtesest, Any forbearance by Lender in exercising
any right or resmedy shall not be a waiver of or prectude the exercine of any right or remedy.

12, Succensors und Assigns Bound; Jotnt and Severut Liability; Coesigners, The eovenints and agreemenss of this
Securily Instrument shall bind and benefit the successors wnd wrarams of Lender and Borrower, siubjeet to the provisions
of parugraph 17, Borrower's covenants and agreements shall degeint and several. Any Borrower wha co-signs this
Security Instrument but docs not execute the Note: (i) is co-signing this Sectity Instriment anly to morlgage, grant and
convey thin Borrower's inferest in the Praperty under the terms-of this-Seeurity Instsument; (b) is not personally
ohligited 10 piy the sums secured hy this Security Instrument; and (¢) agrees that Lender and any othey Barrower may
agree fo extend, madily, forbear of make any accommaodations with regir #0 the terms of this Security Insbrument or
the Nate without that Borsower's consent,

1), Loan Charges, I the Joan secured by shis Security Instriment is subjeet e s Taw which sels maximum Joas
churges, wnd that taw is finally interpreted so thar the interest or other loan chargesonlected ot be eollected in
connection with the loun exveed the permitted fimits, thew: (13 any sued Joan chasge shall be reduced by the amouns
necessary 10 reduce the charge to the permitted limit; and (b) asy sums altcady colfectod from Borrower which
exceeded permitted limits will be rcfun&cd 1o Borsower, Lender may choose to make shis detund by reducing the
principal owed under the Note or by making a direat payisent to Borrower, 1§ a sefund reduccs principal, the reduetion
will be treated as o partiad prepayment without any prepayment charge under the Nate.

14, Nutleen. Any nutice to Borrower provided for in this Seawity nstrument shall be given ™ ddlivering it or by
mailing it by first cluss mail unless applicable Taw requires use of another method. The natice shall be direeted 1o the
Property Address or any other address Borrower designates by notice (o Leader. Any notice 1o Lender shall be given by
firsC class mail 1o Lender's address stated herein or any other address Lender designites by notice to Borrower, Any
notice provided for in this Secority Instrument shull be deemed 1o have been given (o Borrower or Lender when given ik
provided in this paragraph.

i85, Governing Law; Severnbility. This Security Instrument shall be governed by federad law and the law of the
jurisdiction in which the Property is located. In the cvent thist any prosision or clause of this Sceurity Instrument or the
Note conflicts with };plicuh!c Haw, such conflict shall not affect othier provisions of this Security Instrument or the Mg
which can be given cffect withom the canflicling provision. To this end the provisions of this Sccurity Instrument and the
Note are dechired to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Seemity Indrument,

17, Teansfer of the Property or n Beneficlal Interest in Borrawer, 31 all o8 any patt ol the Pyoperty or any isteress in
it is sold or transferred {or if o hencficial intereat in Bortower is sold or 1ransferred and Borrowes is nat » natural
person) without Lender's prioc written consent, Lender may, ot its aption, sequire immediale payment in full of alf soms
secured by this Security Instrument. However, this option shalf nut be excremed by Lender if exereise is prohibited by
federal Juw os of the dute of this Security lnatrument.
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H Londor exorcisos this option, Lusdor shull give Borrower notico of accoloratlon, The notice shall peovide w period
of nob fusa tuon 10 dwys from tho dato the notlco & delivered or malted within which Borrowor must pay all sumis apcurod
by this Security Instrument. {7 Barsower fails to puy these sums prior to the expiration of this period, Lender may invoke
any remudies peemitted by this Secuelly Instrument without Turther notico or demand on Bosrower,

18, Borrower's Right to Redustate, 16 Borrower meets certain comditions, Borrower shall huve the right to have
enforeement of this Sucurilr‘ln;lrumcnl discontinued wt any time prior to the carlicr of: (0) 5 duys (or such ather period
ay upplicable law may spealy lor reinstatement) before sale of the Propenty !aurmmm Lo nny power of sule contained in
this Security Tnstrument; o \h) entey of i judgment enforcing this Socurity Jasteument, Those conditions wre thal
Horrower: (‘:\) puys Lender all soms which then would be due under this Security tistrament and the Note as il no
aceelerating had oceurred; (b) cores any defuult of any other covenunts ar wgreements; (¢) pays ull expenses Incurred in
euforcing this Seonrity Instrament, inchwding, but aat ﬁ[l\ilu‘.d (o, reasonable attorneys' fecs; wnd (d) tnkes such action i
fander may reasonubly require o nssure tha the lien of this Security Tnstrument, Lender's ri‘uun tn the Propesty und
Borrower's obligation 1 pay the sums socured by thin Security Tostrument shall continue unchunged, {qun
reinstitement by Borrawer, this Securtty bistrament nndd the obligatious seeurod horgby shall semauin fully affective an if
no acceleration {w' accursed. However, this right to relnatite shall not apply in the cose of weeclerntion ander parageaph
17

14, Sade of Note: Chinnge of Lonn Sorvieer, “The Note or o partin! interest in the Note (together with this Seeurity
fnstramient) may be soldane or more Llimes withawt prior nolice o Borrower, A suie may result in u change in the ewtity
(known us the "Loun Servieee’) that colleets monthly payments due under the Note und this Sceurity Insteument, There
also may be one or more ¢hatiges of the Loan Servicer unreluted to a sale of the Note. [ there is u chunge of the Loun
Seevicer, Borrower will be gives written notice of the chunge in accordunce with puragraph 14 above and applicable luw.
The notice will stute the name ard adddress of the new Loan Servicer und the addeess (o which payments shoukd be
made. The nottee will nlso contaiz-any ather infermation reqrired by applicable lww,

20, Hazardous Substunees, Borrewedshall not cause or peemit the prescuee, use, disposal, storage, or release of
any Hazardaus Substances on or in the Prorciy, Borrower shall not do, nor alluw unyons ¢se to du, anything aflecting
the Propeety that is in violation of uny Bnviiosmental Law, The preceding two sentences shadl not apply to the preseiice,
use, of storage un the I‘mpcrlr ol small quant’ties of Huzardous Substances that are gencrally recognized to be
nppropriate to normal residentinl tses and to maiecapee of the Property,

Borrowor shull pramptly give Lendor writlen nodice oi nny investigation, cluim, demand, lwsait or other action by
aty goveramental or repulitory agoney or privide party tivolving the Property and wny Hazardons Substance or
Environmental Law of wﬂich Burrower Kus actund knowledee, M Boerawer learns, or is antified by any governmental or
cegulatury anthority, thut any removal o other remedintion of any Huzardous Substance alfecting the Property i
necessury, Borrower shall promptly take all necessary remedial setions in accordunce with Environmental Law.

As used in this parageuph 20, "Hazardous Substunces® are those subsdances defined us toxic or hazardous substunces
by Environmental Law und the following substances: gasoling, keroscng, other flsmmable or toxic petroleum products,
toxic pesticides ond herbicides, volmile solvents, materiuls contaiwiag ashestos or formaklchyde, und rudioactive
muderials. As used in this puragraph 20, "Environmental Law” mseuns federsd lavs.und laws of the jurisdiction where the
Property is locuted that relate to health, safety or environmentad protection.,

NON-UNIFORM COVENANTS. Borrower and Lender further covennitt ipd agree us follows:

21, Acceleration; Remedies. Lender shall give noticy to Boreower prior tocovelevation following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceieration uoder purugruph 17
unless applicable law provides otherwise), The notice shall specify: (w) the default; (b) Sae actlon required to cure the
defutslt; (¢) u date, not less than 30 days from the date the notice Is given to Borrower, by which the defuslt most be
cured; und (@) that fullvure to cure the defuult on or before the date specified ln the notice moy mseht in ucceleration
of the sums secured by this Security Instrument, foreclogure by judiclad proceeding and sule of Y Property, The
nutice shall further Inform Burrower of the cight to relnstate after acceleration und the righi- 1< awsert in the
foreciosure proceedlog the nonwexstence of & defuull or any other defense of Borvower to accelerstion und
foreclosure, 1€ the default is not cured on or before the date specified In the noticy, Lander at its option may require
immedinte payment in full of all sums secured by this Security fnstrument withuut further demund und may foreclose
this Security Instrument by judicla! proceeding, Lender shalt be entitled o collect all expenses Incurred in pursuing
the rentedies provided in this parageaph 21, including, but not Hmited to, rensonable attorneys' foes und costy of ttle
evidence,

22, Relense. Upon payment of all sums secured by this Sceurily tnstrument, Lender shall releuse this Security
Instrument without chutge to Borrower, Borrower shull puy oy recordution costs,

23, Walver of Homestend, Borrower waives all right of homestead uxomplimfﬁl'@?ﬁupcr :
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4. Ridees oty Secnrity Instrament, {7 one on more videts are excented by Bottower and recorded
together with this Secvrity fnstrament, the covetsanta and agreements o cach sich valer shall Be incorporased i

and shadl smend and supplement e covenants and agrecments of this Security Instrument asof the vder(s) weee o
part of this Seeurity Instrument, [Check applicable box(es))

X Adjustable Rate fidey [ 1 Conduminium Rider U1 d Family Rider

| ] Giradunted Paynsent Wder f“ Planned CUmt Development Rides t L Biweekly Pavment Rides
f] Hithoon Rides l L Rate tinprovement Rider ' Csecond Home Rider

[ ] Other(s) [mpecify]

BY SIGNING BELOW, Bopower aceepts and agrees ta the deams amd covenants contaned i this Seciinsty
Insirumsent and in any rider(s) exeeated by Borrower snd ecorded wath i,

Witnessea:

. . (BEAL
\ T Bonower
BONALD P. HUBINO

—~— 4 / Iy .
bdeiach A ,,(?[c,;.’,o , | Em'l‘)
/ _
BARBARA A. RUBIND

(SEAL)
HBottows!

{BEAL)
TR @ o S Bonowst

State of Hinms

County of  COOK

My commission expires:

[Space Balow Thia Line Fot Acknowiedgmen)j= == =

)
) S$8)
)

8 ”19.'11 a u.; L (.\J SV RYre

. u nolary” pavlic moand Tor said
County, in the ‘sluluuﬁaus.ud DO REREBY CERTIFY THAT DONALD P. RUBIND + BARBAAXA A. RUBINO

(U ‘f)’b

o persanally known o me o be the same person whase name s

subscribed (o the foregoing insirument, appeared before me this day in person and acknowledged that he signed, sealed
andl delivered the said instrument as his free and voluntary act, Tor the uses and purposes therein aet forth.

GIVEN under my hand and officia) scal, this 14th dayof February 1985

e ) ]

N Lury Public

9sanna M, o Con
Notary Public, State of ln .

i
Mmission Expires 8/3’12?:;;
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ADJUSTABLE RATE RIDER

(Extended /Initial Fixed Rite Porlod)
(One Year Index - Interest Rate Cups)

THIS ADJIUSTABLE RATE RIDER Ik mide this 14th doy of February 1098 v andd s
incorporated inta wnd shadl be deemed to amend wnct supplemont the Mortgage, Deed of Trust, or Soeurdty Deod (the
"Security instramont”) of the sunte date given by the undersignod (tho *Borrower®) to seewre Borrowor's Adjustable Rute
Nite to ‘ - ' C
CHASE MANHATTAN PERSONAL FINANCIAL SERVICES .

A DIVISION OF CHASE MANHAYTAN MORTUAQE CORPORATION {the "Lendes)
of the same date.and covering the proporty deseribed in the Seeurity lstrument and locuted ut;
121 _ HILLONIA4E DRIVE ; INVERNESS, IL 0OY0
(I'opeity Adkdteas)
THE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
I MY INTEXNSST RATE INCREASES, MY MONTHLY PAYMENTS WHLL BE HIGUHER,
11 MY INTERES'T BATE DECREASES, MY MONTIILY PAYMENTS Wikl BE JLOWER.
THE NOTE LIMATS THE MAXIMUM RATE THE BORROWKR MUNT PAY,

B TR Tt}

ADDITIONAL COVENANTS, o wiaiton to tho covenua and agrovmonts made in the Securily Instrumont,
Borrower and Lemder Turther covonant and wgree as follows, ‘

A. INTEREST RATE AND MONTHLY PATHMRNT CHANOES

‘The Note provides for un initind interest rato of 8.3750 porcent. The Note provides for chunges In the intorest
rute and the moathly payments, as follows:

4 INTERENT RATE AND MONTHLY PAYMENT CHANGSY
{A) Change Dufes

The initinl fixed intorest ede | will pay will chunge to an/wdjustuble intersst rale on the first duy of
March 2008 , andd on thit duy svery 12th month thecoulter. Buch dute on which my intervst ruto
could change s called n "Chunge Dute.”

(B) The Index

Beginning with the first Change Date, my adjustuble intorest rute will be bused on an Index. Tho *Index” ia the
weekly average vield an United States ‘Treusury seeurities ndjusicd to u constiat mutusity of one year, us mude waituble
by the Federa! Reseeve Bourd, Tho most recent Wndex figuse availble us of the dato 45 days tofore ouch Changs Dute
is cnlled the "Cureent ludex” The Indox most reeently uvailnblo is the index published in e stansard statlstical release
issued by tho Federa! Reserve Boned with the closest dato prioe to the 45th day belore the Chuage Onte, |

It the Indes is no longer avuilable, the Note Holder will chovse o new index which is bused unon compurable
informution. The Note Holder will give me notice of this cholee. :

(€) Caleultion of Changes

Before cuch Change Date, the Note Holder will culculute my new interest rate by adding 2.7800
percentige points to the Current Indox. The Note Holder will then round the result of this addition to the neurest 1/8
of | pereentuge point ((0.125%), Subjuct to the limits stuted in Soction 4(D) this rounded smount will be my new intesest
fte untii the next Chaage Dute,

The Note Holder will then determing the amount of the monthly puyment that would be sufficient 1o repay the( A
unpuist principat thut 1 am expected o owe ut the Change Date lu full on the muturity dute ut my sow intoreat ralc injpe
substatinlly equul payments. The reswlt of this cafeulution will be the new amount of my mouthly paymest, "5

g
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(D) Limir on the Interest Rate Changes

On the (sl Chingge Date the imleses tate miay it incresse ol dectease more than 4 pereentage poinks
fron the initiad interest ride,
On the second Change Dide, and on vach Change Date thesesfter, the tnterest sale may nol inctease ot decrease
2 pereentnge points from 1he interest rate in effees immediately prior o the Chanpe Date. Also, the imterest
rate nray not increane or dectense over the entite term of the Toan more than & pereentage poinds fram the
inftinl interest e,

My intereal e will never be greater than $3.3780 percent.
(E) Effective Daute of Changes

My new interest rate will beeome effective un each Change Date, ¢ wail pay the new smount of my mambly payment

heginning onane first monthly payment dute after the Change Date until the amount o my monthly paymen) changes
agiin,

(F} Notice of Cheages

The Note Holdes wiideliver oy mail (o me o natice of any chamges in mv rtesesd rale and the amonnt of my monthly
prayment before the elfecrive date of sny change. The notice wall inchide information requited by any apphicable law to
be given me und nso the tiadeaed 1efepbone sumber of o person who will inawes any guestions sy ave e ding the
nitlee,

BY SIGNING BELOW, Borsower aecepts aid agrees 1o the terms and covenants contaned ety Adpstable Rie
Rider.

= Wilness

- Withess

]
s f 3 - ) -
..m..‘fs-.g-.'.f_;_"“ .’..i,..{/ ol . _ C (Sead)

DONALD P. RUBING . Botrowar

W2 D /
AL QA _//-.--: COCHD (Seal)
BARBARA A, RUBIND - Bortowst

o PP £.15)
+ Bortowet

e e e . e (Seal)
« [hortowet

pLEGOISL6
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ix mude this 14th  dayof February = 1988 ,
and is incorpornted into and shadt be deemed 1 smend wisd supplement the Mortgage, Deed of Trust or Seenrity Deed
(the "Seeurity fnatrument”) of the same dute, given by the undorsignod (the “Borrower”) to sccure Borrower's Note ta
OHASE MANKATTAN PERSONAL FINANCIAL SERVICES ' '

A DIVIBION OF CHASE MARHATTAN MORTOAOE CORPORATION ‘ {tho “Lender)
of the sume date and covering the propenty described in the Necurlty tnatrumont and focated at: -+

124  HILLGRIRE DRIVE ; INVERNESS, 1L 60010 . (h

: : S (Miipanty Addoess)
The Property includss, hut is not limited (o, a purcel of land improved with o dwelling, together with other stich parcels
and certatn common prén and fucilitics, as deseribed in HILLSHIRE ESTATES OF INVERNESS

(the *Decluration”), The Property is4 puriof o plunned unit development known us
HILLSKIRE ESTATES OF INVERNESS
iNaive o Planned Ll Develapment)
(the "PUD"). “The Froperty also inchidos Borrowsr's intereat In the homuowners association or cquivalent citity owning
or munnging the common ureas and (acllities 47 the PUD (1he “Owners Assaciation’) and the s, benefits and
proceeds of Borrower's inlerest.

PUD COVENANTS. In addition to the covenunts snd-sgreements mude in the Sceurity lnstrument, Borrower und
Lender lurther covenant and agree us follows;

A, PUD Obligations. Borrower shull perform ull of Borroves: s obligntions under the PUD's Constituent Documents,
The "Constituent Documents® are the (i) Declarution, (if) urticies of incorporation, trust instrument or any cquivalent
document which creatos the Owners Association, and (il)) any b aws or other rules or regulutiona vf tho Owners
Association, Borrowet shull promptly pay, when due, all dues and s essmients imposed pursint 10 the Constituent
Doguments,

B, Huzard Insuennce. So long us the Owners Association maintnins, witl sgenerally accepted insurance carrier, u
“muster” or *blunket” policy insuring the Praperty which is sutisfuctory to Lender ai which provides insurance covernge
in the wmounts, for the periods, and aguinst the hazaeds Lender requires, induding s und hazards included within the
term “extended coverage,” then

(1) Lender waives the provision in Uniform Covenant 2 for (he manthly payment to Lunder of onc-twellth of the
yeurly premiun instntiments for huzard insurance on the Property; sad

(i) Borrower's ubligation under Uniform Covenant § to maintuin huzard insurunce coverage on the Praperty is
deemed satisticd ta the extont that the required coverage Is provided by the Owners Assoeinlion poiicy

Bureawer shall give Lendor prompt notice of any lnpse in required huzard insursnee coverage provided by the muster
or blanket policy.

f the event of u disteibution of huzard insuranee proceeds in bew of restoration or repair Tollowing i loss 1o the
Property of to common sreus and facilities of the PUD, nny procecds payable to Borrawer ure hereby assigned and shall
be puid (0 Lender, Lender shufl upply the proceeds to the sums sccured by the Securily Instrument, with say oxcess puid
o Borrower.

. Public Linbility tnsurance. Borrower shall take such uctions us may be reasonble to insure that the Owners (S
Association mauintains w public Jubilily insurince poticy neceptuble in form, umount, und extent of coveruge to Lender. (N

D, Condemmstion. The proceeds of uny award or elaim for damages, direet or consequential, payuble to Borrower in pb
sonneetion with nay condemnution or other tuking of all ar uny part of the Property or the commun areus and fucilitics
f the PUR, or for uny conveyance in Jiow of candemaantion, ure heroby ussigned and shull be puid 1o Lender, Such
procecds shadl be applied by Londor 1o the suma secured by the Security Instrument us provided in Uniform Covenunt
{0,

MULTISTATE PUD RIDERSinglo Pamlly-FNMA/FHLMC UNIFORM INSTRUMENT *© (PUDIRDR) ~ Furm 3180 9/%
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E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior waitten
consent, either pnfitian or subdivide the Praperty vr consent to:

(i) the abundonment or termination of the PUD, excepi for abandonment ar teemination required by law in the
case of substantial destruction by fise vr other casualty or in the case of a taking by condemnation or eminent domain;

(it} nny smendment to any provision of the "Constituent Documents” it the provision is Tor the expeess benefit of
Lender,

(iii) termination of professional management and assumiption of sell-management of the Owners Association; o

(iv) wny action which would huve the effect of rendering the public lnhility insmrance coverage muintained by the
Owners Association uniceeptable 1o Lender,

F. Remedies, 11 Borrowes does not pay PUD dues und wssessments when due, then Lender may pay them, Any
amounts tisborsed by Lender ander this paragraph B ahall become adidisionad debt of Bartower seewred by the Seewrity
tnstrument.Ussliess Borrower and Lender agree to other terms of payment, these amounts sbald hear interest from the
dute of disburrcment wt the Note rate and shall be payable, with interest, apon notice srom Lender 1o Borrawer
requesimyg puymenk.

BY SIGNING BELOW, Earrower accepts and agrees 1o the terme sz provisions comained in this PUL Rider.

<) . Ao - (Seal)
,....H.,'.("_’(_'T’f!..‘. alocx / ‘ /Y'{ e _‘f Ronower
DONALD P. RUBINO

N 7 '/”}/ (Scal)

. J;:;azﬂ'f:,/ﬂ.dﬁ.a /ﬁ/_).(/ exG. Borrower
BARBARA A, RUBIND /

{scal)

P O PU O UUYPRTE © 1102 1) Y82

(Seal)
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