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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made the 3¢ day of December , 1994 between
LASALLE NATIONAL TRUST, N.A., SUCCESSOR TRUSTEE TO LASALLE
NATIONAL BANK, SUCCESSOR TRUSTEE TO LASALLE BANK LAKE VIEW
FORMERLY KNOWN AS LAKE VIEW TRUST & SAVINGS BANK, not parsonally,
but as Trustee under the provisions of a Deed or Deeds in trust
duly recorded and deliverad to said Bank in pursuance of o Truost
Agreement dated Qctober B, 1985 and known as Trust No., 24- hB?BUO
[do Yo parcel 2),*,tr110n M. Polioudakis (hercinafter called

"Assignor') and NATIONAL BANK CF GREECE, S. h.,_CHICAGO BRANCH S,

Rode S

{hereirafter called the "Assignee'). cd T e T e “"‘7”U

[fAY 27

SN IR RS Y v AT
*and WITNESSETH ' (2

NI DO s S

THAT WHERIAS, Assignor is 3justly indebted to Assignee for money
porrowed in the ajgregate principal sum of FOUR HUNDRED FIFTY
THOUDSAND AND AN'+00/100 DOLLARS ($450,000.00) or such sum as may
be outstandine from iime to time pursuant to that certain note of
even date herewith (herein called the "Note'") which Note is
secured by a certain Mortgage given by Assignor to Assignec under
even date herewith (whick Mortgage is harein called "the Mortgage"
and the terms of which Nuoiz and which Mortgage are hereby
incorporated herein by referconce) upon certain preperty (herein
called "said properties'") in the County of Cook and State of
Illinois, to-wit:

Legal Description: (See Exhibit A attached hereto)

NOW THEREFORE, to secure the payment sf (a) all sums becoming
due under said Note according to the tenor and effect of said Note
(b} all other amounts becoming due from Assignor to Assignee under
the Mortgage (said sums and other amounts being herein
collectively called the "indebtedness") and (¢) the faithful
performance by Assignor of all Covenants, Condificns, Stipulations
and Agreements in any of this Assignment of Rents and Leases, in
the Mortgage, and also in consideration of the sum of 2Jne (1.00)
DOLLAR in hand paid, the receipt whereof which is herehy
acknowledged, the Assignor does by these presents, GRANT,
TRANSFER, and ASSIGN tc Assignee all the rents, issues ard profits
now due and which may hereinafter become due, whether during or
after the term of the Mortgage, under or by virtue of any lease,
whether written or verbal, or any letting of or any agreement for
the use or occupancy of any part of said property, heretofore or
hereinafter made or agreed to, it being the intention of the
Undersigned to hereby establish an absclute transfar and
assignment to Assigynee of all such leases and agreements made or
agreed to by either the undersigned or by the Assignee under the
powers herein granted, and of all the avails thereof.

Without Limitation of any of the Legal rights of Assignee as
the absolute Assignee of the rents, issues, and profits cf said
property, and by way of enumeration only, Assignor hereby
irrevocably covenants and agrees that in the event of any default
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by Agdignor under the sald Note or under the Mortgage above
described, whether hefore or after the institution of any Legal
proceedings to foreclose the lien of the Mortgage, or befeore or
after any sale therein, forthwith upon demand of Assignee,
Assignor will surrender to Assignree and Assignee shall be entitled
to take actual possession of the said property or of any part
thereof, personally or by its agents or attorneys, as for
condition broken, and in Assignee's discretion Assignee may, with
or without force and with or without process of law and without
any action on the part of the Holder or Holders of the Note or the
Mortgage, enter upon, take and maintain possession of all or any
part of sdaid property togcther with all documents, books, records,
papers, andlaccounts of Assignor relating thercto, and may cxclude
Assignor and Assignor's agents or servants wholly therefrom and
may in Assigne¢'s own name as Assignee under this Assignment hold,
operate, manage, aud control the said property and conduct the
business thereof, either personally or by Assignee's agents and
may, at the expense ot said property from time to time either by
purchase, repair, or <ansiruction make all necessary or proper
repairs, renewals, replaccuents, useful alterations, additions,
betterments, and improvementy to the said property as to Assignee
may seem judicious and may inzur and reinsure the same, and may
lease sold property in such parszels and 7or such times and on such
terms as to Assignee may seem fit, including leases for terms
expiring heyond maturity of the indebtedness secured by the
Mortgage, and may cancel any lease ‘¢l sublease for any cause or on
any ground which would entitle Assigner to cancel the same, and
may manage and operate the said prepervy-and carry on the business
thereof as Assignee shall deem best and do everything in or abocut
the said property that Assignor might do. In every such case
Assignor hereby irresvocably authorizes and avpoints Assignee, in
the name, place and stead of Assignor, to colleci and receive all
earnings, revenues, rents, issues, profits and incsme of said
oroperty and any part thereof, and after deducting th= expenses of
conducting the business thereof and of ail maintenante, repairs,
renewals, replacements, alterations, additions, betterrerts, and
improvements, and all payments which may be made for tazss,
assessments, insurance and prior cr proper charges on the-said
property or any part thereof, including the just and reasonable
compensation for the services of Assignee for services rendered in
connection Wwith the operation, management and control of the said
property and the conduct of the business thereof, and such further
suns as may be svfficient to indemnify Assignee against any
liability, loss or damage on account cof any matter, or thing done
in good faith in pursuance of the rights and powers of Assignee
hereunder, to apply and all moneys arising as aforesaid:

1. Te the payment of the interest from to time accrued and
unpaid on the said note;

To the payment of the principal of the said Note from
time to time remaining outstanding and unpaid;
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To the payment of any and all other charges secured by or
created under the said Mortgage; and

To the payment of the balance, if any, after the payment
in full of the items hereionbefore veferred to in 1}, 2),
and 3) to Assignor,

Assignor hereby ratifies and confirms everything that Assignee
may do under or by virtue of the foregoing.

Notwithstanding any other vrovisions hereof, so long as there
shall exisk no default in the payment of the indebtedness or in
the perforuaice of any obligationr, covenant or agreement herein or
in said Mortiyeoe or other instrument contained, Assignor shall
have the right t¢ collect when, but not before, due all rents,
issues, and prafiis from said property and to retain, use and
enjoy the same.

Without limiting the cenerality of the foregoing, this
Assignment covers speciiically any lease or leases domaining all
portions of the following properties for the terms shown:

Concerning each lease hereirnabove described, in the event that
Assignor is in default under tais Assignment, the Mortgage or the
Note, Assignor heraby covenants and agrees to and with the
Assignee that without the written ‘cansent of the Assignee first
obtained, Assignor will not:

1, Cancel or terminate such leassfcr any reason
whatsoever irrespective of hcw such right of
cancellation c¢r termination is ‘¢bvained, or permit the
cancellation or termination therest;

Reduce the rent provided for in suchiicase; modify
such lease in any way, eithec¢ orally or/in writing;

or grant any concession in connection widiicuch lease,
either orally or in writing;

Consent to any Assignment of the interest of (he
tenant in the Lease, or to any sub-letting thereof:

Accept any rent payable under the lease in advance of
the time when the same is payable under the terms
thereof; and any of the above acts, if don, without
the written consent 0f the Assignee, shal: be null and
void,

Any default on the part of the Assiynor hereunder shall
constitute a default of Assignor under the Mortgage.
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This Assignment ghall be construed an @ covenant ranntbng with
the land, shall be assignable by Assignee and shall be binding
upon and insure to the henefit of cach of the parties hereto and
their respective executors, admintstraters, legal representatives,
successors and asslgns.

The failure of Assignee or any of the Assignee's agents or
attorneys, successors or assigns to make use of any of the terms,
provisions, and conditions of this Assignment for any period of
time, ai_any time or times, shall not be construed or deemed to be
a waiver-/of any of the Assignee's rights under the terms heroeof,
but Assigaee or Assignee's agents or attorneys, successors, ov
assigns shall! have full right, power and authority to cnlorce
this Assignmenl or any of the terms, provisions or conditions
hereof, and zxercise the powers hereunder at any time or time that
shall be doomed.fit.

In accepting this assignment the Assignee herein does not
assume nor shall it be/under any obligation whatever to perform
any of the covenants, undertakings or promises on the part of the
Lessor to be performed undsr z2ny lease which may be entered into
concerning the said propertys

I1f Assignor shall pay all the i1ndebtedness when or before due
and shall keep, observe and fully perform all the covenants,
conditiens, stipulations and agreeients herein contained, then
this Assignment shall be null and void and Assignee will, promptly
upon Assignor's demand therefore, releass and discharge this
Assignment,

This Assignment shall be governed and concrolled by the laws of
the Slate of Illinois.

LCEILE6
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This Assignment is executed by the Land Trustee, not personally
but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trugtee {and
said trustee hereby warrante that it possesses full power and
authortity to execute said instrument), and it is cxpressiy
understood and agreed that nothing herein or in said Notice
contained shall be construed as creating any liability on said
Assignor or on said Trust personally to pay the said Note or any
interest that maW accrue thercon, or any indebtedness accruing
hereuntier, or to perform any covenant either express or implied
nerein <antained all such liability, if any, bheing expressly
wailved by ftrustee and by every now person or hereafter claiming
any rignht ar security hereunder, and that so far as the Assignor
and its succhusors and said Trustee personally are concerned, the
legal helder personally are concerned, the legal holder or holders
of the said Notc and the owner or owners of the indebledness
securing hereunder shall look solely to the premises hereby
conveyed for the payuent thereof, by the enforcement of the lien
hereby created, in the manner herein and in said Note provided or
by action to enforce thu/pergonal liability of the guarantor, it
any,

IN WITNESS WHEREOF, LASALLUE WaATIONAL TRUST, N,A., SUCCESSOR
TRUSTEE TO LASALLE NATIONAL BANK, »~SUCCESSOR TRUSTEE TO LASALLEBANK
LAKE VIEW, FORMERLY KNOWN AS LAKL vIEW TRUST AND SAVINGS BANK , as
Trustee as aforesald, has caused thzse presents to be signed by
its Vice President - Trust Cfficer, end its corporate seal to be
nereunto affixed and attested by its assistant - Trust Officer AND
Stelios M. Polioudakis has caused tnese pletents to tbe signed the
day and year first above written.

LASALLE NATIONAL TRUST, N.A., SUCCESSOR TRUSTZE'TC LASALLE
NATIONAL BANK, SUCCESSOR TRUSTEE TQ LASALLEBANK LAXE VIEW,
FORMERLY KNOWN AS LAKE VIEW TRUST & SAVINGS BANK

as Trustee as aforesaid e¥ 20 ook eny

BY: Dennny ol
Its Vice President - Prust—6fficer

.-v,-il

"

A g,
By: /Mt Glbese
Its ASYigtanb—Trust QEELCET. , vm., 5} ar bo 1407

xS mf//&f-/u//ﬂ/ﬁfi

Stelios M. Polioudakis
Individually
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STATE OF ILLINOQIS

COUNTY OF COOK

CMaddcan Lowik 8 Notary public in and for said
Count {7 the State aforesaid, DO HEREBY CERTIFY that Poacrary fuiiins?
XN t’:« ou'xu personally known to me to be the same
person. whose names are subsribed to the foreqgoing instrument as
such Labapk-£ CasiaNg _ Vice President Jewge-Offreers,
s et ag_ - N
and Assdistid Fi respectively appeared betore me this
day ir perco’ and acknowledged that they signed and delivered the
said instrumbeic as their own free and voluntary act of said Bank,
as their free ‘and voluntary act and voluntary act of said Bank, as
Trustee as aforesaid, fo L(‘D yses dpd purposes therein sct forth;
and that and the siiil A\.Ju—q.l;aﬁ}-’#mbt‘ ‘Ftficer then and there
acknowlodfed that Assis n'fﬁ:“‘ Teist Gfficer, as custodian of the
'Esg,ggg%o;f)te;"s_eal' of said Bank to said instrument as said Aseistant -
"It ' : s own free and voluntary act and as the free and
voluntary act of said Bank, Jas Trustee as aforesaid, for the use

and purposes therein set for'n

GIVEN under my hand and Notarjial Seal this 7 ~ day of

A ‘,,,uw 19942
;/)éfff&c o C(). j]

”OFHLAL. F.,\ Notary Public ;
Katileen L. L/

Notary i le, S43te & tl’ ‘i §
My wrmusson Eres il 27, 1993 )
§

{ SEAL)
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STATE OF JTLLINOIS |
|55
COUNTY GF CQOK ) /}

a :tr,r-o.\ K

I, ./ {?Lﬁéfzh‘ Lvdfécix ,the undersigned, A Notary
public ir-And for said County, in the State aforesaid, DO HEREBY
CERTIFY that Stelios Polioudakis personally known to me to be
the same pzrsons whese names are subscribed to the foregoing
instrument, appeared before to me this day in person and severally
acknowledged thac they signed and delivered the said instrument as
their full and wviéluntary act, for the uses and purposes therein

set forth.

19947

3 7 s
GIVEN under my hand and Notarial Seal thiséjﬁggfday uf}4{:{i¢f<;;)/
% /

- c"_- - -/J A .
XNl D A e L

Notary Public

L S A .

G FIZIAL SEAL 3
)

e b - -~
g LORET 2 Lenis
STARY pumer (6],
: MU s iy §
ry CoMESR N ez oy LA :l! f‘
AMAAJJM!J-,-1::--., ;

LR

{SEAL)
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RARTBLIT A

ASSLIGNMENT OF RENTS AND LEASGES

;dated QESSEEEE__“r‘994 belween

e ot e

Lagalle National Trust tH.A., Successor to

Lake View Trust.and Savings BanK not perxsonally,

but as Truateo under Trust Ho., 246878,
stelios Poltioudakis and -

{thAs to Parcel 2}
S.A. CHICAGD BRANCH e

MATIOMAL BAMNK OF GREECE,

Legal Description:

19 IN BLOCK 1 iN THOMAS A. HULBERT'S SUDDIVISION OF
THE NORTH 141 _72¢ET OF THE SOUTH 191 FEET OF THE WEST HALEF OF THE
SOUTHEAST QUARTER DF. SECTION 28, TOWHSHIP 40 NORTI, HANGE 13, EFEAST
OF THE THIRD PRINCIPAL MERIDIAN, LN COOK COUNTY, JLLIHOLS.

PARCEL 1: LOT

PIN #13-28-429~023

PROPERTY COMMONLY KNOWH AS:- 5048 W. Fullevton; Chicago, 1L 60639

PARCEL 2: LOTS 23, 29, AND 30 _1IN THE SUBDIVISION OF THE NORTH
HALF OF THE WEST THIRD OF THE MORTHEAST QUARTER OF SECTION 35,
TOWNSHIP 40 NORTH, RANGE 13, EASP OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,.

PIN # 13-35-200-028 (Affects Lot 28}
13-35-200-001 {Affects Loks 29 & 30

PROPERTY COMMONLY KNOWN AS: 3575 ¥W. Fullerton; Chicagoc IL 60647

This Instrument was Prepared By: 7))
L

L. Lelis o

NATIONAL BANK OF GREECE, S.A. ¢

168 M. Michigan aAvenue - 2nd Floor

Chicago, Illinais 60601 i;

Record and Return Ta: aﬁ
it

MATIONAL BANK OF GREECE, 5.A.
Chicago Branch

168 N. Michigan Avenue
Attn: Loan Dept. v N , S E‘;.
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