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The MORTGAGORIS): /_PARKHLY 42 NY AS TRUSTEE U/T/A DATED JINE 27, 1989 AND KNOWN AS TRUST NQ. 9348
of the City of __EAXRK RIDGE 2+ _ .Countyc! __ COOK .and Stateof _.__ _ILLINOIS _
MORTGAGE(S) and WARRANT(S} 1o~ {IE TAYIOR RO L aln __BAHKINEL,C_QBBORATION wlhntsp,mcrpalplaceof
businessin _ CHICAGO .. .. ___ o JLLINOIS ... ... . .. the Morigage=. the lollowing descirihed real estate

LOT 87 IN MAYFIFLD, BEING A4 SUBDIVISION OF TdE NORTH 135 ACRES OF THE

WEST L/2 OF THE NORTHWEST 1/4 Ol SECTLOM 22, TOWNSHIP 41 NORTH, RANGE

12 BAST OF THE THIRD PRINCIPAL “ERIDIAN, IN COOK COQUNTY, LLLINOIS,

IN# 09 22 L1Y 026 0000 CKA 2800 MAYFIELD, PARK RIDGE, L. AOG68 95110765 ,

95110765

situatedintheCountyof . COOK ___  w ~intheStateol _ _ ILLINOIS L
TOGETHER with ali bualdmgs hxmres ang improvements now or hcreaiter erectad thereon, the appur!ﬂnances thorelo the rcn!'
issues, and profits. and all right. title, and interest of the Mortgagors 2ad to said real estale.

The Mortgagors hereby release and waive all rights under and by virtve Of the Homestead Exemplicn Laws of the State cf
—.JLLINOIS and the United Siates of Amarica.

This Mortgage secures the performancs ol otligations pursuant to the Home Eqriiy Line of Credit Agreement dated
_JANUARY 26 . 19.___95 _ . between Mortgagor(s) and :dortgrgee. A copy of such Agreement may be I
inspected al the Mortgagee's alfice. The Mortgage secures not only indebtedness orisianding al the daie hereof, if any, but also
such fulure advances as are made pursuant to such Agreement wilhin twenly (20} years hrom the date hereol, 10 the same extent as

if such future advances were made on the dale of execution hereof, although there may bé ne’advances made al the time of execu: ¢
tion hereat and alihough there may be no indebledness oulslanding al the time any adrance is made. The total amount ol
indebtedness secured hereby may increase or decrease from time to ime, bul the total amoun secured hereby shall not exceed

$ . ONF HINDRED THOUSAND AND QO/10O0.. . . .. . e,
pius interest thereon and any disbursemenls made for payment of taxes, special assessments of Insian: e on real eslate described

;%::%&ﬁ&@ﬁm %ﬁ%’ﬁ%ﬁr;

1. To pay the indebtedness as hereinbefore provided.

2. T@ maintain the premises in good condition and regair, not to commit or sulfer any waste of the gremisel. o comply with or /
cause to be complied with all statutes, ordinances and requirements of any governmental aulhority relating to the premises; and
1o promptly repair, restore, replace, or rebuild any part of the premises now or hereafter subject to the lien ¢f this morigage |
4

which may oe damaged or destroyed by any casually whalsoever, nol lo remove, demolish, or materiaily alter any bullding or
other praperty now or herealler covered by the lien of this mortgage without the prior written consent of the Mortgagee.

3. To keep the buildings on the premises and the equipmen? insured for the benefil of the Mortgagee against loss or damage by
firg, lightrung, windstorm, hail, explasion, aircraft, vehicles. smoke and other casualties covered by extended fire insurance, all in
amounts aprroved by the Mortgagee no! exceeding 100% of tne full insurable value and, 1o the extent required by Mortgagee.
against any other risk insured against by persons operating like properties. All insurance herein provided for shail be in the form
and companies approved by the Mortgagee. Mortgagors shall deliver to Morlgagee with morlgage clause satisfaclory to Morl-
gagee all said insurance palicies. Mortgagors grant Mortgagee power ta settle or compromise all claims under all policies and o
dsmand a raceipt for all moneys becoming payabie thereunder and to receive any money for ioss or damage. Such amount may,
at the option of Mortgagee. be ratained and applied by the Mortgagee loward the payment of the moneys secured by this mort.
gage or be paid aver whaily or in part {c the mortgagors for the repair of said huildings or tar the erection of new buildings in their
place.

4. To pay all taxes, assessments, spacial assessments, water rales. sewer service charges and other charges now or hereatler
assessed or liens on or tevied against the premises or any part thereof.

5. Mortgagars have good litle 0 the premises and have Ihe right to mortgage the same and shall make, execute. acknowledge or
deliver in due form of law all such further or other deeds or assurances as may, at any time hereafter, be required for more fully and
eflectively carrying out the mortgage to the premises described and shall defend said premises from all and any person, firm or cor-
poration deriving any eslale, title or inlerest therein against said Morigagors and all persons ciaiming through the Mortgagors. O
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6. To permut the Mornigagep and any persons authorzed by the Mortgagee 10 enter and inspect the premises at gt icasonalile
{imes

7. Not 10 assgn The whole of any par! of the ronfs dncGeme ar probts angmig rom the premises wthout thie andten content o the
Morgagee.

8. in the event of delault in the perdormance ot any of the MortgaQors’ covenants or agreements herem, the Mortgagee, sl the Mor!
gagee’'s option, may perfarm the same, and the cost thereol with interesi al 18.000 “w per anhum shak
immediately be due from Mortgagors to Mortgagee and included as pait of the indebledness secured by this merigage.

9. The whole of the principat sum and inlerest therecn shall be due a1 the option of the Mortgagee upon the happening of am one
of the foliowing events: (a) if Mortgagors fail to comply with any repayment term ot congition of the Home Eau:ty Line of Credil
Agreement: (b) ! Morlgagors have engaged in fraud or material misrepresentation m connechion with said Agreement: (€} it Mot
Qagots have engaged 1n any action or have fatled to ac! in a way which adversely alfecls the Mongagee's secunty o any nght of
the Morigagee mn such securily including, bul not imited 1o, (ndefauit in the pbsetvance or pu lormand ¢ of any of the covenants
of agieements of the morlgago harcunder, which default 1s not correctad by Morgagots withi ter (30) disys atter rezgipl of
aotica of sad defaull (i) the assertion of any liens. mochanics’ of otherwise, aganst the premiLes piih 1hi- antagnment by Mot
gagors 1ot the benalit of cradilors (ivi the appoiniment of a receiver, iquidalor of rgstes of e premises and Ihe adjudication of
the Mortgagors 1o be banksupt or insolvent of the fatlute 10 make payments undet a teaifirmation planand mv the sale G lansto
ol the Morigagor's tnterest in real eslale which 1s secutily 'or ths indebtedness. and the whole serm may 1orthwsth be coliected
by suit at law, toteclosure ol, or other proceedings upon this mortgage of by any othes legal of eguitable procedure without
notice or deglaru{ine of such action,

. Upon or at any time_aiter filing a suit 1o fareclose this mortgage. the court in wnich such suil s filed may appoint sny Quahhedd
person. corporation of banking association (including Mortgagee ttselll named by Motlgagee. a recewet of the premises, such
appo:niment may be marfe vither before or after the sale, wilthout nptice and without 1equinng a bend inplice and bond bemng
hereby waved). Such recewve shall have the power 1o collect rents, ssues and profits of said premises dunng the hendency of
such foreclosure suit. and inthecase of a suit and deficiency, duting ihe full statuto!y redempiion. of any. as well as dunng any
further mes, when the Mortgagors except for the intervention of such recever. v ouid be enlitied (v CONBET sulh f2nis 1IS5LES
and profiis and ail other powers which may be necessary of usual th such cases lof the DIolertion, POSSESSION. CONIOE any
operaton of the premises during the wha'e of said penod. and the raceiver oul of such tenTs 1ssLes and Prol1s, May Day COSIS
incurted in the management and operaiion “ihe premises pnorAnd coordinale 1eng it amy 15 08, ASSPAREMENTS and insuance
ang pay a't or any part of the indebledness semared hereby of any deticiency degtee
in ary swil to lareclose the lien of 1his motgaje thate shabk be attowed and ingluded is a8Ahonal mgeredness i e decree for
sale ali pxpengiures and expenses which mayepaid o ncutted on bebalf of the morgagee aCkehng L1 wathout imitahion
thatreto, atlornays’ lees, appraisers’ fees, surveys.4t'e searches and sumilar dala

. To pay all costs ncutred, including reasonable alte:rés’ fees, 10 perect and mamitasn the hen on tris mortaagn
The nghts and ramedies of the Mortgagee are cumulalive. may be exercised as Gen and whenever the OCCa%K mvﬁﬂmses.
the lasiure of the Mortgages 1o exercise such aphls of temedies o any of them how soevet CHen shall not be gl B et
thereo!, and shatt inure 1o the benelit of ds successors anGassiang 3 g hs
The patty o1 parlies named above as Morlgagor and thet resprectind hens, bersonal tepresentalves, SUCCessots _a-'d'.:&.l%‘ws ate
jointly and severally liable to perform the covenants heren, and 11:e 2erm - Mottgagors™ shall include ak partios ¢Ipogung this
mortgage, thew tespeclive hedrs, personal representatives, angd assigng R 4
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