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THIZ IS A JUNIOR MCHTGAGE 0760110737

EQUITY CASHLINE
MORTGAGE

TG NV SHTGAGE 15 made this §TH day of FEBRUARY .19 95
MEKK A GOODMAN and KELLEY A GCODMAN, HKUSBAND AND WIFE

Dad e MGG

{herein "Borrower ), and the Monigagee, MidAmerica
Foderol Savings Bank, theren "Lender™), ) M

LOERZAS, Surtoenst is indebted to Lender in the pnncie! s of TWENTY EIGHT THOUSAND AND
Dollars,

npy e
DL TN Vi V)

which ind-iiedniss is evidenced by Borrower's Equity Agreement and Promissory Note (herein *Note®) providing for
e paymerts as callad for therein, with the balance of the indabledne s, it not sooner paid, due and payable on

oY t, 2I0B

T2 3ISUAE to Lender the repayment of the indebtedness evidenced by tre Nate, with interest thereon, the
fuypeectt of @l othar sums, with interest thereen, advanced in accordance herewith 2 protect the securily of this
3¢, end the performance of the covenants and agreements of Boirower herein (coniained, Borrower does

moitgage, gramt and convey to Lender the following described propenty fovatnuin the County of
RVEN , State of lilinais:

LOT 5 IN BLOCK 12 IN J. €. CALDWELL‘S SUBDIVISION OF C. C. LAY'S ADDITION

TO WESTERN SPRINGS IN SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN AND SECTION 31, TOWNSHIP 39 NCRTH, RANGE 12, EAST
OF THE TRIRD FRINCIPAL MERIDIAN, IN THE VILLAGE OF WESTERN SPRINGS COOK

COUNTY, ILLINCIS.
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3-05-312-G03-0000C T
550" 4064 WDSTERN AVE, WESTBRN SPRINGS, IL 60558

{perein *Property Address®),
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Together wili all improvernents now of hereafler ereclod on 1he property, and all wasemenrts « nghts,
appurtenances, fents, royallies, minoral, ol and gas rights and profils, waler, water nghts, and waler Liagy, ond ot
fixtures now ot hereafler attached to the propenty, all ol which, including replacoments ind addlions theteot shint be
deemed to be and temain & part of the property covered by this Mortgage; and ali of the foregoing, together with s
property (o the leasehold estate if this Mortgage is on a leasehoid) are herein referred 1o as the “Propely”

Borrower covenants that Bosrower is lawlully seised of the estale hereby conveyed and his e gkt to
morigage, grant and convey the Property, that the Property is unencumbered, exceptfor  FIRST MOITI/CL w0
MIDAMERICA FEDERAL SAVINGS IN THE AMOUNT OF $2031,100, RECORDED AS DOTUIMTUT U0,

!

and thal Borrower will warrant and defend generally the title 1o the propetty against all olhet claims and demands. 42
subjec! to any deciaralions, easements of testrictions fisted in a schedule of exceptions to coverage m ary It 7y
insurance policy insuiing Lender's interest in the Property. :

Borrower and Landet couerant and agiee as follows:

1. Payment of Principal £n? Interest. Borrower shall promplly pay when due the principal of and mlerest oo
the indebtedness evidenced by tiie Note, and late and oiher applicable charges as provided ir: the Nole.

2. Application of Payments. Unless apjlicabie law on the Nole provide otherwise. all paymicnis recewved [y
Lender under the Note and Paragtaph 1 nhicizo! shall be applied by Lender first 1o interest payable on ameunis

disbursed by Lender under Paragraph 6. then to-piincipal of the amounts disbursed by Lender under Paragraps &
then to interest payable on the Note, and then to the ™rincipal of the Note.

31 S I ANE D HUIRI

3. Charges: Llens. Borower shall pay all taxes, assessments and other charges, fmes and imposi ns
atiributable to the Property which may altain a ptiority over tiie'Morigage, and leaseheld payments ¢ proped = !
any, by Borrower making payment, when due, ditectly lo the mavee theteof. Botrower shali «oomptts tee
Lender alt notices ol amounts due under this Pa:agraph and in‘the event Borrower shall make poymsr i
Borrower shall promplly fumnish to Lerder receipts evidencing such’payments. Borrower shall promyily oooh
any such lien which has priority over this Morigage: provided, that Borrcwer ‘shall not be required to othary o !
such lien so long as Borrower shall agree in writing to the payment of the obbgriion secured by such heninamas -
acceplable to Lender. or shall in good faith contest such lien by, or detend emarcament of ihe lien of fotedure ol the
Property or any part thereol.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter ¢recied ¢n the Preneity
insured against loss by fire, hazards included within the term ‘extended coverage®, art-sich ciher har mus @5
Lender may require and in such amounts and for such periods as Lender may require; provides, that Lender shn'
not require that the amount of such coverage exceed that amount of coverage required lo pay the sums secured v
this Mortgage.

The Insurance Carrier providing the insurance shall be chosen by Borrower subject 1o approval by La=n™
provided that such approval shall not be unreasonably withheld. All premiums on insurance pofities shait be pard ity
Borrower making payment, when due, directly to the insurance cartier.

All insurance polices and renewals thereof shall be in form acceptable to Lender and shall incluce o slundard
mortgage clause in favor of and in form acceplable fo Lender. Lender shall have the right to hold the policies o
renewals thereof. and Borrower shall promptly fumish to Lender all renewal nolices and of recefis of suid
premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer, Torl .
make proof of loss if not made ptomptly by Sortower.

¢
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Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied lo resloration or
‘eiat ¢f the Propeity damaged, provided such restoration or repair is economically feasible or if the secunty of this
'atyagz is not thereby impaired. W such restoration or repair is not economically feasible or it the security of this
et voud be impaired, the insurance proceeds shall be applied ta the sums secured by this Morlgage, with the
o s aig c aid to Borrewer, If the Praperty is abandoned by Borcower, of il Borrowet fails to respond to Lender
wLin 30 13 from the date notice Is mailed by Lender to Borrower that the insurance carrier offers 1o soitle a claim
Lre canee henctits, Lender is authorzed to collect and apply the insurance proceeds at Lender's aption oither to

o enar e of the proserty or 10 the sums secured hy this Mortgage.

- 01 Brrroweer othanyise agree i witing, any such apphcation of procesds 1o principal shall not
AT st the due date of the parodic payments teferred to in Paragraph 1 hereol of change the amount of

o Latie o tander Parsraph 18 hereof the Properly is acquired by Lender, all nght, tille and interest o!
el 1w 0y fstiance policies and in and {o the proceeds thereof resulting from damage to the Property
paof 1o the sale erazquisilion shall pass to Lender to the extent of the sums secured by this Morigage immediately

LTS suudl Sea OF Joquisition.

. rreser.ation and Martenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
St € e Keop the Property/in goed repair and shall not commit waste or permit impairment or delenoration of
le Pionait, wad shall comply wiiin the provisions of any lease if this Martgage is on a leasehald. if this Morngago is
on 4 Lt in @ condominium of a plarined unit development, Soriower shall perform all of Borrower's olligations under
e dectuation of CuvEnants craating or geuarning the condominium or planned unit development, the by-laws and
regutations of 1ha candeminium or planred unit development, and canstitiont documents. It u condominium of
Gratnied 1 desalopment rider is executed by Barrower and recarded together with this Mortgage the covenants and
secinents of such rider shall be incorporaled inte and shall amend and supplement the covenants and agreements

£ s Kongage us i the rider were a pan bereot.

6. rrotect:cn of Lender's Security. If Borrower fails (o nerform the covenanls and agreements contained in this
Langasa, o © ary action of proceeding is commenced which’ materially affects Lender's interest in the Property,
Aniinng, Bl i d B eminent domain, insaivency, code enforcernent, or arrangements of proceedings involving
54 OF dotedent, nen Lender at Lender's option, upon ratice to Borrower, may make such appearances,
v osuCh Luit uod are such aclion as is necessary to protect Lender's interest, including, bul not fimited fo,

L et L s L nabie attomey's teas and entry upon the Proparty Lo make repairs,

[T

[% B

ot i fchiully and fully comply with and ahide by every term, coveinnt and condition of any superior
f,ns2 or hldgages precenlly encumbering the Property. A default or delinquancy under any superior moitgage
Cf it jes sieer wutomatically and immediately constitute a default under this Mortgage. Lender is expressly
eateizzd At s ootion to advance all sums necessary to keep any superior mortgage or ‘nort 1ages in good standing,
i @l swins o advanced, together with interest shall be subject to the provisions of this Paragraph 6 of this
Eoiremu! agrees rot lo make any agreement with the holder of any superior mortyage that in any vay
. hanga, ater of exiend any of the tems or conditions of that superior mortgage-nar, shalt Borrower
t any future adv«ices under that superior mortgage, without the express written consent of Lender.

Wi e
-~

Lo ¥

iy ainounts disbursed by Lender pursuant to this Paragraph 6. with interest thereon, shall become additienal
inuchlanoss of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
G . lu.i3 5,37 De payabie upon notice from Lender to Borrower requesting payment thereof and shall bear
casrost o i uwi2 of disbursement at the rate payable from time to time on outstanding principal under the Note
Li0ss po, mand of iierast at such rate would be contrary to applicable law, in which event such amounts shall bear
irarest 2t the highest rate permissible under anplicable law. Nothing contained in this Paragraph 6 shail require
Longer 13 incu iy tApense of take any action hereunder.

/. tnspection. Lender may make o cause to be made reasonable eniries upon and inspections of the Property,
Gooab ol thatin tus Paragranh 6 shall require Lender to incur any expense of take any action hereundar.

1BROCL Page 34 G 114
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8. Condemnation, The proceeds of any award o claim for damages, duect of consequentinl. Ly connecins
any condemnation of other taking of the Properly, o1 part theteol, of for conveyarie in el of condemnitin s e
hereby assigned and shall be paid to Lender.

In the eveni of a fofal taking of the Property, the proceeds shail be applied (o the sums secured by \nn 15 e
with the excess, if any, paid to Botrower. In the event of a partial taking of the Property, unless Borrov.vt il
otherwise agree in wiiting, there shall be applied to the sums secured by this Morlgage such propetlion - '
proceeds as is equal 1o that pioportion which the amount of the sums secured by this Mortgage immedinialy priot fu
the date of taking bears to the fait market value of the Propeny immediately phior to the date of likrig with

balance of the proceeds pawd to Borrower.

If the Property is abandoned by Botrower, or if, aftet notice by Lendet to Borrower that the condennor oliis
make an award or sciile a claim for damages, Borrower {ails 1o respond 1o Lender within 30 days aliet the dale o
nolice is mailed, Lerde’ is authorized 1o coilect and apply the proceeds at Lender's oplion, either 1o 1orine i

repair of the Property or'to\ha sums secured by this Mortgage.

Unless Lender and Borrower Gthetwise agree in wiiling, any such application of ptoceeds 1o prnc ol sa.
axtend o postpone the due dala cf 'ne prticdic payments refetred 1o in Paragraph 1 heteof of change Ve
such payments.

9. Borrower Not Released. Extension of the timedor payment of modilication of payment of the sum seen: - .,
this Mongage granted by Lender to any successor i mierest of Borrower shall not opetate Lo release, in Gy I,
the liability of the original Borrower and Borrower's successors in interesl. Lender shall not be reauired to commen
proceedings against such successor of refuse o extend time lor payment of otherwise modily pay=rrt of ©oo
secured hy this Mortgage by reason of any demand mans 0y the otiginal Borrower and Borrower's sucsoss on 4
interest,

o

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any night or 1o iy
hereunder, or othenwise atforded by applicable law, shall not be waiver of o7 rieclude the exercise of any such " ¢
remedy. The procurement of insurance or the payment ol laves or other liens s charges by Lender shalt rot b o
waiver of Lender's righl to acceierate the maturity of the indebtedness secured by th«Mortgage.

11. Remedies Cumulative. All remedies piovided in this Morigage are distinct and cumiiaiive 1o any othet g
or remedy under this Mortgage or aflorded by law or equity, and may be exercised concuneny, independerty
successively.

12, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenams anx
hetein cantained shall bind, and the rights hereunder shall insure to, the respective successors and essigns f L
and Borrower. subject to the provisions of Paragraph 16 hereol. All covenants and agreements of Borows: st
joinl and several. The caplions and headings of Paragraphs of this Mortgage are for convenience ciny und are ¢
be used {o interpret or define the provisions hereol.

13. Notice. Except for any notice required under applicable law to be given in another manrer, {a) s e e”
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to £~
at the Propenty Address or at such other address as Borrower may designate by nctice to Lender s pio.diu I
and (b) any notice to Lender shall be given by certified mai!, return receipt requesled, to Lender’s address siuzd
herein or to such other address as Lender may designale by notice io Borrower as provided herein. Any potce
ptovided for in this Mortgage shall be deemed 1o have been given 1o Borrower or Lender when given in this manrat
designated.

186000 Page 4 912 1103
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i, Unlform Mortgage; Governing Laws; Severabliity. This farm of mortgage combines unifo:m covenants for
20 b us and non-unitsnn covenants wilh limitad variations by jurisdiction to conslitile  a uniform security
Loanet coveting real property.  This Mortgage shall be governed by the law of the junisdiction In which the
G AN A 1'- the event that any provision or ciause of this Mortgage or the Note conflicts with applicable
vt Gnbnd 300 2t alfect olher provisions of this Martgage or the Note which can ba given effect wiltiout the

\...u,] ,n:-., L ad, wivd to this end the provisions of the Mortgage and the Nole are declared 1o be severadle.

b5, Gotiewer's Copy. Boriawer siall be furnished a conformaed copy of the Note anc of this Moityage at the time
gt necordatioh hereot

Transice of 1h.a Property: Asswmption. M all or any part of the Property or an interest therein 18 sold or
<1 hy o witiout Langer's prior written consent. exciuding {a) the creation ¢t a lien or encumbrance
Sr v Lllgnne, (u) the creation of a purchase money security interest for household appltances, (c) a
-~ _.-r.n lituent of by operation of law upon the death of a joint tenant or (d} the grant of any leasehold
ot yae 4 mos cor izss not conlaining an option to purchase, Lender may at Lender's option, declare aff the
o€l by Wiz Mongage to be immediately due and payable. Lender shall have waived such oplion lo
Aoty #owier ty the calp or transfer, Lender and the person 1o whom the Property is (o be sold or shall nave
A Lach cpiion b aceolerate i, prior ta the sale or transfer, Lander and the person to whom the Property 18 to be
anule.red reach agreenient in wiiting that the credit of such person is satisfactory to Lender and Bortower or
o b wefuon pag$ all expenses incurfed by Lender to assume that the lien of this Mortgage and Lender's
Casst in the oy shall conminue unimpaired. I Lender has waived the option lo accelerate provided in this
Para paph 16, and i Sorrower's suctessar in interest has executed a written assumption agreement accepled in
wring by Lender, Lendar shall release Borrovver from all obligations under this Mortgage and Note.

1 Lendor eaic.ses such oplion to acceieraie, Lender shall mail Borrower notice of acceleration in accordance
Sih maragroph 13 hareaf. Such notice shall picvidle a period of not less that 30 days from the date the notice is
o5 aithin wiioch Borrower may pay the sums faclared due. |f Borrower fails to pay such sums priof lo the
rauch o s4sh penod, Londer may, without further nofice, or demand on Borrewer, inveke any remedies permitied

Foaragraph tghercol

17, Obligatory Advances, This Morigage secures the rapayment of certain sums advanced to the Borrower

ander e Eguts Adi-sinenl and Promissory Note. Provided Borrower is not in defaull with respect to any covenant

of agreemert L.t 12 terms of ihis Morlgage, and the Equity Agieement and Promissory Note, including the
co.maals 13 BaY woon u@ any sums sacured by this Morigage, Lender is obligated from lime to lime and upon
demand of Barrower 1o advance such additional sums requested by Bdrrower up o the tolai face amount of this

i

[T

L,

i, Acccic.ostion: Remedies. Except as provided in Paragraph 16 hereol ‘upon Borrower's breach of any
et CF ureehiand of Borrewsr in this Mortgage, including the covenants to pay when due any sums secured by
Bie lianane Len oo prior to acceleration, shall mail notice to Borrower as proviled in Paragraph 13 hereot
cpoufeng \.. we Crowin; (2) the aclion required to cure such breach; (3) a date, not less than 30 days from the date
vi5 e 1o Borrowar, by which such breach must be cured; and (4) that failure 1w cure-such breach on or

[EPA PRSI,

iz e zpoLned in the notice may result in acceleration of the sum secured by this Meiinade, foreclosure by

PEP TS A SRS - Y -rﬁ,

BUAalT ...ﬂj and saie ¢f the property. The nolice shall further inform Sorrawer of the rigat to-reinstale after &

e right tu assert in the foreclosure proceeding the non-existence of a default or any other defense

rts zecoleralics and foreclosure. |f the breach is not cured on or before the date specified in the nolice,

Lenctr at Lender's eption may declare all of the sums secured by this Mortgage to be immediately due and payable
~how: futhar cemand and may foreclose this Mertgage by judicial praceeding. Lender shall be entitied te coflect in
.0 proceccing ai expenses of fereclosure, including, but not limited to, reasonable altorney's fees, and cosls of

dosumentary evidence. abstracts and title reports.
19. Borrowers Right to Reinstate. Notwithstanding Lender's acceferation of the sums secured by this

s
J.lu ;7 J- -¢~l|-(o~—

dscantnnad o e Lme prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
Lomch ot he thon cue undor this Mortgage, had no accelaration occurred; (b) Borrower cures all breaches of any
other cGrenants oF aitocments of Borrowar contained in this Morgage; (c) Borrower pays all reasonable expenses
meurred £, Lender in enforeng the covenants and agreements of Borrower contained in this Morgage end in

;5 Lantor's ramedies as provided in Paragraph 18 hereof, inciuding, but not limited to, reasonable aftorney's

1850CL Page S ot 5 11.94
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.ar shall have the right to have any proceedings begun by Lender to enforce this Mortgage - B
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably 1equie (o assuro thaf i
of this Mortgage, Lender's intetest in the Properly and Borrowet's obligation 1o pay the sums sccured by U5

Mottgage shall conlinue unimpaired. Upon such payment and cute by Borfower. this Mongage and the ¢ Ligations
secured hereby shall remain in full {force and effect as if no acceleration had occurted.

26. Assignment of Rents; Appolntment of Recelver; Lender in Possession. As nddiona - ;
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shai, prict -
acceleration uider Paragraph 18 heieof or abandonment of the Property, have the nght to collect ind 1miny o
tents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time ot 't
expiration ¢l any period of redemption following judicial sale, Lendet, in person, by agent ot by judicial’y anpoe oty
receiver, shall be enlilled to enter upon, take possession of and manage the Property and {o coliec! the 100 <4 4o
Property inctuding those past due. All rents coilected by Lender or the receiver shall be applied {5t to povmo
the costs of maraaemen! of the Property and collection of the costs of management of the Prope:nty and eohec i !
rems. includmg, butaot limited o receiver's fees, premiums on recewver's bords and reasonable Allomey s 1. -
then 1o the sums securzd by this Morigage. Lender and the receiver shal! e liable to account eniy o thege rem
aclually recened

21. Release. Upon paynienicof all sums secured by this Morgage on the Expiration Date of the Hesn o -
tie written request of Borrower {if prior 1o the final due dale with all sums having been paid) Lender shall reloase
Mortgageo without charge to Borrower - Soirower shall pay all costs of recordation. if any.

22. Walver of Homestead, Borrower heteby waives all right of homestead exemption in the Propeity.

IN WITNESS WHEREOF, Borrower has execuicdhis Mongage.

WA LS

FRRR A GTODMAR ™ pangwer

) / 0
\QLE{ ‘ O.«’\r_’b)'&fﬂftd'\
LEY R Gb&llm -4 HBorrower

STATE OF ILLINCIS
) 85
COUNTYOF  COOK )

I, the undersigned, a Nolary Public i and for said County and Stale do hereby cerlify thal 40 7
GOODMAN and KELLEY A GOODMAN, HUSBAND AND WIFE

personally knewn to me to be the same person(s) whose name(s) is/ate subscribed to the {eregoing msian
appeared before me this day in persen, and acknowledged that the y signed and deliverer
said instrument as their free and voluntary act, for the uses and purposes therein set fort-

Given under my hand and official seal this 8TH dayof  FEBRUARY Lo 4h

My commission gxpires; 03-14-98
"OFFICHEAL St &
KAREN A SHANER

WHEN RECORDED RETUNN 1o~ oy mommanmss =

MIDANERICA FEDERAL SAVINGS BANK
1308 S. NAPER BLVD
KAPERVILLE, IL 405409949

IRGEOCE Fage Gt




