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MORTGAGE

NOTICE THIS 'LOAN IS NOT ASSUMABLE WITHOU1
THE APPROVAL OF THE DEPARTMENT OF VETERANS =

-

AFFAIRS OR ITS AUTHORIZED AGENT. £
* THIS MORTOAQCE ("Sccurity Instrument”) is giveti o0 FEBRUARY 147H, 1999 . The aurtgagor is é
JERONE BENTON AMD KAREN J. PANOUE-BENTON , MI§ WiFE -
. ._‘.‘}_.,_; .‘- . :a
RS LR . A
("Borrower™), This Secutily Instrument is given LEDEMRABLE MORTGAGE, [NC. L;
| g1 e
. f .‘:-3
which Is organized und existing under the luws 0f  THE STATE OF (KD{AMS und whose 6y
adiress is 1400 TORRENCE AVENUE, SUITE #211 o
CALUMET CLTY, ILLINDIS 80409 ("Lender’ 1. Sacrower owes Lender the principal sum of - 5%
S

Dol £US. Y 99,%00.00 )

T KINETY RINE THOUSAND MINE HUNDRED AND NO/1DD
This debt s evidenced by Borrower's note dated the same date s this Security Instrameat 2 Note"), which provides for monihly

payments, with the fall debt, i nov puid carbier, due and payuble on MARCH 181, 202U , Tlis Security
[nstrument secures W Lender: (8) the repayment of the debe evidenced by the Note, with interesiind 1l rerewals, cxmfisr’mm ]
modifications of the Now; (b) the payment of all other sums, with interest, advanced under paragriph 7o prowect the security ol
this Security Instrument; and (¢} the performance of Barrower's covenants and agreements under this Sezarity. Instrument and the
Note, For this purpose, Borrower does hereby mongage, grant and convey W Lenider the [ollowing descikba!-property located in

L CO0K County, Hlingis:
07 10 [N BLOCK 18 IN SECOND ADDITION TO HINKAMP AND COMPANY'S WESTERN AVENUE SUBDIVISION OF THE WORTHWEST 1/4 DF THE HORTHEAST
1/4 OF SECTION 35, TOWNSHIP 38 MORTH, RANUE 15, EAST OF THE THIRC PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS.

| PTINI 19-38:209-029  VoL: 411 15t AMERICAN TITLE order #0224 w/__f /LL!LILW

‘ | X

|Street, City),

which has the address of 8030 S, WASHTENAW AVENUE CHICAGD
UWinoip .. /.. k: ¢ T 60852 -y, . |Zp Code] ("Property Address”);
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TOCETHER WITH all the improvements now or hereafter erected on the property, und all casements, appurteaunces, and
fixtured now or hereafies o part of the property, All replacements and wdditions shall wlso be covered by this Security Instrument.
" All of the foregoing ia referred to in this Security Instrument us the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the tight o motgoge,
grant and convey the Property und thit the Property is unencambered, excep Tor encuimbrances ol recoti. Hortower wirtiinly and
will defend gencrally the title 1o the Property against all claims and demands, subject th any encutbrances of record.

THIS SECURITY INSTRUMENT combines uniform covengnty for national use and non-unitormn covenants with linted
viriations by jurisdiction to constitute a uniform securily instrutient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Now,

2. Funds for Tuves und Insurance.  Subject 10 applicable lsw or w0 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note i paid i full, o sum ("Futuds™) tor: (a) yearty lixes
and asscssments whiclmay altain priotity aver ts Security Instrament us a licn on the Property; (b) yearly feasehobd payments
or ground rents on the Troperty, if any; (¢) yearly hazard or property insurance premiuins; (d) yearly flood insurance premivms, if
any; (¢) yearly mortgage <isurance premiums, if any: and () any sums payable by Borrower W Lender, w accordance with the
provisions of paragraph &, i -Yiew of the payment of mortgage insurance premiums. These e are culled “Escrow Hems.”
Lender may, at sy tme, coliceand hold Funds in an amount not o excocd the maximum amount a lender for a lederally reiated
mongago loan may require for Beatwer's escrow account under the federa! Real Estale Seutlesnent Procedures Act of 1974 as
amended from time o time, 12 U.AC, Section 2601 et seg. ("RESPA), unless another law that applics w the Funds seis o lesser
amount. If so, Lender may, at any ume, zallect and hold Funds in an amount not w exceed the fesser amount, Lender may
estimate the amount of Funds due on the vese'of current data and reasonable estimaies of expenditures of future Escrow Items or

otherwise in accordance with applicable law.
The Funds shall be held in an mstiution whose deposits are msured by a federal sgeacy, instrumentabity, or entity {including

Lender, if Lender is such un insutubion) or in any Yezeral Home Loan Bank, Lender shall apply the Fands w pay the Escrow ¥

liems. Lender may not charge Borrower for holding and <psitying the Funds, annually snalyzing the cscrow account, of verifymg
the Bscrow lioms, unless Lendes pays Borrower interest on the Funds and applicable law permits Lender W ke such a charge.
However, Londer may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides ntherwise. Uniess un agreement is made or applicable law
requires interest t be paid, Lender shall not be required o pay Borrower any mierest or carnings on the Funds. Borrower an
Lender may agree in writing, however, that interest shall be paid on the Pupds. Lender shafl give o Borrower, withint charge, an
annual accounting of the Funds, showing credits and debits W the Funds ard the purpose for which cach debi o the Funds was
made. The Funds are pledged as additional security for all sums secured by Gils Secority Instrument.

If the Funds heid by Lender exceed the amounts permilied 10 be held by applicable Isw, Lender shall account 1o Borrower tor
the excoss Funds in accordance with the requirements of applicable law. If the amour: #i"the Funds held by Lender at any tme is
not sufficient 1 pay the Escrow [iems when due, Lender may so nolify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary W make up the deficicney. Borrower shall make up the deliciency in o more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security [nstrument, Lender shall prompuy refa! (0 Borrower uny Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w the.aequisition or sale of the
Pruperty, shall apply any Funds held by Lender at the time of aequisition or sale as a credit against @i’ sums secured by this
Security Instryment,

3, Application of Payments. Unicss applicable law provides otherwise, all payments recerved by Lender ueoder paragraphs
1 and 2 shall be appliod: first, 1y any prepayment charges due under the Now; second, w amounts payable under paragraph 2,
third, (o inlorost due; fourth, to principal duc; and last, to any fatc charges due under the Note.

4. Chargexs; Lieus. Borcower shall pay all taxes, assessmenls, charges, fines and impositions altributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on tine directly 10 the

person owed payment. Borrower shall promptly furmish to Lender all notices of amounts o he paid under Uns paragraph. 11

Borrower makes these payments direcly, Borrower shall promptly fumish i Lender receipls evidencing the paymenls,

Borruwer shall promptly discharge any Lien which has priority aver this Secunty Instrument unless Borrower: (a) agrees in
writing W the payment of the obligaton secured by the lien in @ manner aceeptable to Lender; (b) contests in good faith the hen
by, o defonds against onforcemont of the lien in, legal proceedings which in the Leader's opinion operale to prevent the
enforcemeny of the licn; of (c) secures from the hokier of the ficn an agrecment satisfactory w Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may autain priorily over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take one or more
of the actions set forth above within 10 days of the giving of notice. Form 3014 9/90
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. on S, Hnsurd ov Propenly Tnsurance, Bosrower shall kecp the improvements now cxisting of hereafier erecied on the Propenty
insuredt against $0ss by fire, hazards included within the term "exiended coverage” and any other hazards, including fleody or
flooding, for which Lender roquires insurance. This insusance hall be maintained in the amounts and for the poriods that Lender
requires, The insurance carrier providing the insurance shail be chosen by Borrower subject w0 Lender’s approval which shidl not
be unreasonubly withheld, il Borrower faily W muintain coverage described shove, Lender may, ab Lender's option, ubiin
coverage o protect Lender's rights in the Property in sccorditnee wilh paragraph 7.

All lnsurance policies and renewals shall bo acceptable w Lender and shall include a standand mungage clise, Tender shal
have the right 1 hold the pulicies und renewals, 11 Lender requires, Borrower shall promptly give t Leader alt receipts of paid
premiums and renewal notices. In the event of losy, Borrower shall give prompt notice o the insurance carrier ad Lender, Lender
may. maka proof of Joss if not made prompily by Borower, .o e e e : .

Unless Londor andd Homrower otherwise ngree i writing, insurance proceeds shall he applied 1 resioration or repair of the
Property damaged, 1if the restoration or repuir iy economically feasible and Lender's security is not lessened. 1f the restoration o
repair v nod economically Teasible or Letdder's security woul) be lessened, the imstirance procecds shall be applied o dhe sams
socured by thix Seucity (nstrument, whether oe ot then due, with any excess paid 1 Borrower. 11 Borrower: abundony the
Property, ur does notasswer within 30 days o notice from Lender that the insuranice carrier bus alfered w sele o cluin, tien
Lender may collect the ansirance proceeds. Lender may use the proceeds W repair of restore the Property or 10 pay sums secured
by this Security Instrumen:, whiether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrorver otherwise agree in writing, any application of proceeds 1o principal shall not extend or posijuone
the dwe date of the monthly payrier’s seferred 0 in paragraphs | wnd 2 or change the amount of the payments. It under paragraph
21 tho Property Iy acquiredt by Lensies, Borrower's right u any insurance policies and procecds rosulting from dumage  the
Property prior w the acquisition shall prss o Lender 1 the extent of the sums socured by this Security Instrument immediately
prior lo the acquisition,

6. Occupancy, Preservation, Maintenane( an¢ Protection of the Property; Borrower’s Loun Application; Leasehokds.
Borrowes shall occupy, cstablish, and use the Propzny as Borrower's principal residence within sixty days aticr the exceition ol
this Security tnstrument and shall continuc W oceupy Ve Property a3 Bumower's principal residence for at least one yoar alier the
dute of occupancy, unless Lendor otherwise agrecs i esiting, which consent shall not be unecasanubly withheld, or uless
cxlonuating circumstunces caist which are beyond Borrower's saiirol. Borrower shall not destroy, damage or impair the Property,
allow & Property to doterioraic, or commil wasic on tie roperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes's giod fuith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrunicers vr Lender's sceurity interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the actior o¢ procecding w be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfeiture of the Bosrower's dareat in the Property or other malerial impairment of
the lien created by this Sccurity Instrument or Leader's sccurity interest, Borrawer siall also be in default il Borrawer, during the
loan application process, gave materially false or inaccurate inforination of statements f Lender ur failed w provide Lender with
ghy material information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Secunt; {purument is on & leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec tille o the Property, the leaschold and the fec litle shall
1ol merge unless Lender agrees W the mesger in writing,

7, Protection of Lender's Rights in the Property, 1l Borrower fuils 1o perform the covenanty and agrecments contuined in
this Security Instrument, or there is a legal priceeding thal may signiticandy affect Lender's rights=a GwProperty (such as 4
proceeding in bankruplcy, probaie, for condemuation or forfeiture or W enforce laws or regulations), then-Ledider may do and pay
for whatover is necessary 1o protect the value of the Property and Lender's rights in the Propenty. Lender's aciions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing tn court, pajing reasonable
auomeys’ foes and enicring on the Property W make repairs. Alhough Lender may take action under this paragraph 7, Lender
doos 1G4 awe 10 do %0, N o .

. Any-smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccurily
Instrument. Unless Borrower and Lender agree o other wrms of payment, these amounts shall bear interest from the dawe of
disbursement al the Noic rate and shall be payable, with interest, upor notice from Lender W Borrower requesting payment.

8. Mortgage Insurance If Lender required morgage msurance a5 a condition of muking the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 0 waintain the mortgage insurance o etfect. I, for uny reason, the
morgage insurance coverage required by Lendor lapses or ceases 1o be in effect, Borrower shall pay the premiums reguired o
obtain coverage subsantally eyuivalent W the morgage tsurance previously in clfect, al a cost subsiantally equivalent to the
cost ko Bomower of the morigage insurance previously i effect, from an aliemaic morigage insurer approved by Lender, 1f
substamially oquivsient morigage insurance covorage is not available, Borrower shall pay to Lender cach month 8 sum cqual o
ono-twelfte of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapscd or ceased 0

be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of morigage insurance. Loss reserve
' ' Form 3014 9/20
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pnym m o Jongor be requirod, at the option of Lender, if inongage insurance coverage (in the amount and Tor the perod
that Leader requires) provided by an insuror lpproved hy Lender again hecomea available md is obuined. Borrower shall pay the
premiums required i maintain morigago insurance in clfect, or w0 provide o loss reserve, untl the requirement for morigage
insurance ends in accordance with any writien agreement beiween Barrower aitd Lender or applicable law.

Y, Innpection.  Lender or ity agent may make reasonable entries upon and inspectiems of the Propenty. Lender shall give

Borrowar notice at the ume of or prior W an inspection specifying reasonable cause (or the inspection.,
10. Condemnation, [he proceeds of any award or claim (or tmages, direet or consequential, m connection with any
condemnation or other wking of any part of the Property, or {for conveyance in lieu of condermnation, are hereby assigned and

shall be paid w Lender,

- 10 the event of 8 total wking of the Property, tho proceeds shall be applied 10 the suins securcd by this Security Lnstrument,

whether or not then due, with any excess paid o Borrower. [n the event of g panial 1aking of the Pruperty in which the fair market
value of the Property immediaely before the taking is equal w or grealer than the amount of the sums secured by this Seeurity
Instrumet immediately before the wking, uniess Borrower andd Leader otherwise agree m writing, the sums secured by this
Sceurity Instrumentanuil be reduced by the amount of the procecds multiplicd by the following Traction: (8} the total amount of
the sumy secured imiediaiely belore the wking, divided by (b) the fair market value of the Property uninedistely hefore the
wking. Any balance saw’i o paid 0 Borrower. [n the event of w partind takerig af the Property i which the fmr markes value of the
Property immedistely beie the Wking is lesy than the ameunt of the sums secured immedialely before the tuking, unless
Borrower and Lender otherwee ggree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums socured by thiy Securily [nsiurent whether o¢ not the sumy are then due.

If the Property is abandoned Ly Berrawer, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
awand or setde a clsby Tor damages, Rorsssver fiby o respond w Lender within 30 dayx after the dale the notice iy given, Lender
ix suthorized W collect and apply the provoesa, ity oplion, either W restaration or fepair of the Property or w the sums secured
by this Security [nstrument, whetier or ot dhien duc.

Unleas Lender and Horrower otherwise agres-ip-writing, any application of proceeads w principal shall not extend or posipone
the due date of the monthly payments referred to in purcgraphs | and 2 or change the amount of such payments.

11. Burrower Not Released; Forbearance By Lecar: Not a Wailver,  Exiension of the time fur payment ar modilication
of amonization of the sums sccured by this Security Instrument-granted by Lender w0 any successor in interest ol Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required w
commence proceedingy against any successor in interest or refuse o sxiend time for payment or otherwise modily amurtization of
the sums secured by this Security lnstrument by reason of any demind made by the original Borrower or Burrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy sisdl not be & waiver of or prechuide the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers-The covenants and  agreements  of - s
Security instrument shail bind and benefit the successors and assigns of Lender ard Borrower, subject W the provisions of
paragraph 17. Borrower's covenants and egreements shall be joint amd several.” Zay Borrower who co-signs this Security
Instrument but does not exccule the Note: (8) is co-signing this Security Instramenl culy 40 mottgage, grant and convey that
Borrower's inlerest in the Property under the termg of this Sccurity Instrument; (b) is not ersonally obliguted w pay the sums
secured by thiv Securily Instrument; and (c) agrees thai Lender and any other Borrower may weree W exwid, madify, (orbear or
make any accommodations with regard w the teans of this Scearity fnstrument or the Note withous that borrower's consenl,

13. Loan Charges. [ the [oan secured by tus Sccaridy tustrument is subject o o law which scie nesanum loan churpes,
and that law iy finally interpreted so that the interest or other loan charges colleciat or o be collecied inceanaction with the loan
exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amaunt necessary to reduceshe charge W the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded w Borrower.
Lender may choose w make this refund by redycing the principal owed under the Note or by mnaking a direct payment o
Borrower, If & mfund reduces pnnupul the reduction will be treated as o partial prepayment without any prepayment charge
under the Now, ..

14, Noticen, Any notice to Hom;wu’ pmvulcd for in this Suumy Inslrulncm shall be given by delivering it or by maijing it
by first class mail unless applicable law requires usc of another method. Tiie notice shall be direeted t the Property Address or
any other address Borrower designales by notice to Lender. Any notice o Lender shall be given by first class mail o Lender's
address stated herein or any other address Lender designates by notice W Borrower. Any notice provided for in this Security
Instrument shall be decmicd 1o have been given W Borrower ur Lender when given as provided in this paragraph.

18. Governing Luw; Severability, This Sccurity Inswrument shall be govemned by federal law and the law of the
jurisdiction in which the Propenty is located. In the event tat any provision or clause of this Security [nstrument or the Now
conflicta with applicable law, such conflict ghall not affect other pravisions of this Security Instrument or the Note which can be
gives affoct without the conflicting provision, To this ead the provisions of this Securily Instrument and the Note are declared o

be sevmblc .
Form 3
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q 'CV“L} {IAOO) Rags 4 ol 6 Innlaly: M{Q/m

YT .‘. L TR ’




UNOFFICIAL COPY




16, Borrowsr's Copy.  Hortawer shusdl be given one conformed copy of the Now and of this Security [nstrumen.
17, Tramafer of the Property or @ Beneficial Enterest In Boreower. I wi or any part of the Property o ihy inlesest i o i
* yold or transferred (or if & benelicial interest in Borrower iy sold or translerred and Borrower is not o natral person) without
Lender's prior writien consent, Lender may, 8t its option, require immediste payment in full of all sums secured by iy Secunity
Instrument. However, this option shall not be exercised by Lender if excrcise ig prohibited by federal law as of the daie of thix
Sceurity fnstrument.

if Lender exervises this option, Lender shall give Borrower ntice of acecleration, The nutice shadl provide s periad of naot less
than 30 days from the date the notice iy delivered or tailed within which Borrower must pay all siny secured by thiy Security
Instrument. If Borrower (ails W pay these sums prior o the expiration of this period, Lender may invoke uny reniedies pernied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right W have
enforcement of this Security lnstrument disconlinued aL any time prior to the cadier of: (8) 5 days (or such other period as
applicable law may spacify fur reinstatement) before sale of the Property pursuant to any power of sale contained in this Securily
Instrument; or (b) eiary. f a judgment enfurcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woukd e due under this Security Instrument andd the Note ay if a0 aceelerstion: had oceurred; (b) cures any
default of any other covensals or agreements; (¢} payy ali cxpenses mcnrred in enforcing this Security Instrament, cluding, but
not limited to, reasonable prorieys’ fees; aad (4) takes such action as Lender may reasonably require w assure that the licn ol this
Security [nswument, Lender’s nighss in the Property and Borrower's obligation w pay the sums seoured by this Sccudity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligationy secured
horoby shall romain fully effective aeidno acceleration had occurred. However, this right @ reinstste shall not apply in the case of
sceolosation widor paragraph 17,

19, Bale of Note; Change of Loan Servicer. . The Note or a partish interest in the Note (together with thin Sccunty
Instrumont) may be s0ld one or more times withaut prior notice 1 Borrower, A sale may result in u change in the entity (known
as the “Loan Servicer”) that collects monthly payments Mue under the Note and thiy Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sate o the Note. If there is a change of the Loan Servicer, Borrower will he
givon writien nodice of the change in accordance with parggiaph 14 above and applicable law. The notice will swie the name and
address of tho new Loan Servicer and the address W which paywents shoukl be made. The notice will also conlain any other
information roquired by applicable law.

20. Hazardous Substunces, Borrower shall nol cause or perail the presence, usc, disposal, storage, or release of any
Hmm Substances on o in the Property. Borrowes shall not do, ned zidaw anyone clse W do, anything affecting the Property
thais iy violetion of any Environmental Law. The preceding two senienced mll not apply W the preserice, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally reco2zized to be appropriate & normal residential uses
and 1o maintenance of the Property.

Borrower shall prompily give Lender writtcn notice of any drvestigation, Claar, demand, lawsait or other aclion by any
governmenial o regulatory agency or private party ikvolving the Propenty and any Hezcdous Substance or Environmentad Law
of which Borrower has actual knowledge. I Borrower leams, or s notified by any govcnmv,-s'al or regulatory authonty, that uny
removal or other remediation of any Hazardous Substunce affecting the Property is necessay, Barrower shadl promptly take all
necessary remedial actions in accordance with Environmental Law.

. A& ysed i this paragraph 20, "Hazardous Substances” are those substatices defined as toxic or Yazardous substances by
Bavimanmental Law and the following substances: gasoline, kerosene, other flammable or wxic pravicun products, toxic
pesticides and herbicides, volatile solvents, matetials conining ashestos or formaldehyde, and radioactiveaterinle. As used in
this paragraph 20, "Environmental Law" means federal laws and Llaws of the jurisdiction where the Property & lvated that relaic
to health, safety or cnvironmental prowction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following Borrower’s breuch of
any covenant or ugreement in this Security Instrument (but not prior to kcceleration under paragraph 17 unless
applicuble luw provides otherwise), The notice shall specify; (1) the default; (b) the action required to cure the defalt; (¢)
@ date, not less than 30 days from the date the nutice s given to Rorrower, by which the default must be cured; und (d)
that fallure to cure the defaul: on or before the dute specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Pruperty. The notice shall further inform
Borrower of the right to reinstate ufier ucceleration and the right to assert ia the foreclosure proceeding the non-existence
of a default or any other defense of Horrower to accelerntion and foreclosure, If the defuult is not cured on ov before the
dute specified in the notice, Lender, at ity option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred is pursuing the remedies provided in this parugraph 21, including, but no
qumbhaﬂomyu fees and custs of title evidence.

I--r.ﬁ.- ;L‘f i :- S oo T f ot iy L .;'-“ ‘l.' W
. - ]

q'mw L2 R Ty At l10) S B Fll.!bf‘ 'y PR ag
LT
' #

_Form 3014 9!
Inttinte: £




ES—
UNOFFICIAL COPY




.2 | &
RRTouAS e

s UNOGFFICIAL COPY - =

22, Helense, Upon payment of all sums secured by this Sccurity Inswument, Lender shall release this Sccurity Instrumem

without charge lo Barrower, Borrower shall pay any recordation cosis.
S+ X Wnlur of Homestead, Borrower waives all right of homesici) cxcmpﬂun in the Propenty.

[T PESURNRLT L O EYIE LI L

24, Riders (0 thiy Secarity Instrument. 1T one or mare riders are exccuied by Borrower and vecorded together with this
Security Instrment, the covengats and agreements of cach such rider shall be incorporated int and shall umend and supplement
the covenants and agreements of this Seeurity [ngirument as if the rider(s) were i part of this Sccurity Instrument.

{Check applicable box(es)|

Adjustable Rate Rider [;] Condominium Rider (] 1-4 Family Rider
Ciradusted Paymont Rider Planned Unit Developmest Rider ] Biweekly Payment Rider
BallopnRider . ol iawe Improvement Ridor . [] Secund Home Rider
V.A. Rider ASSUMPTION POLICY [ Dther(s) [specify o
A
)
BY Sl(]NlNG BELOW, Borrower accepls and agrees (o the to/my and covenants contained in this Sccurity fnstrument and in ;:

any rider(s) cxccuted by Borrower and recorded with il. .
w:mm ' S»;‘-
LTI . (Seal)

JER BENYP’ -Horrower

//LLMU'j ) “L"“( /jl"kj“ﬂ (Seah)

KAREN J. PI‘WE BEH;O‘ -Borower
LS ’
Lo . ‘
—— (Seal) - (Scal)
RIS o o' 1 Ao 10 St “ao . <Borrawer ' -Rorrower
STATE OF ILLINOIS, COOK County &s:
i, THE UNDERSIGNED , @ Notary Public in and for said county and stak do hereby certify that
JEROME GENTON AND KAREN J. PARQUE-BENTON
H1S VIFE

, personally known o me to be the same person(s) whose name(s) ark/}s

subwubed lo the faregoing instrument, appeared before me this day in person, and acknowledged thavswe/THEY he
signed and detivered the said instrument as #15/ner/ THE iree and volu act, for thg us PUrposes therein set forth,
Givea under my hand and official scal, this  14T# day ¢f FE 1995

My Commissiun Expircs: C \ )(i(""m\.

b
OFFIGIAL SEAL .. Nutary,Public
JAMESF. CAAN ,
Wby UBLC, STATE OF W23

W ot 6siIoN FAPINES (248 57

This Instrument was

QR AV (3ios) 51 Paga $of SDEPENDARLE MORTGAGE 1KC. Form 3014 9/90
£ wom oy

1400 TORRENCE AVEWUE, SUITE #211
CALUMET C1TY, JLLINOIS 60409
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made s 141n
FEBRUARY ,oo1995 , and is incorpormed imo and shall be decmed o wmend and

supplesitent the Mortgage, Deed ol Trust or Security Deed ("Secueity Instrument”) of the same date given by the

undersigned (“Horrower”) o secure Burrower's Nate ("Note") to
DEPENDARLE MORTGAGE INC.

day ol

(the "Lender”) o 4 same date and covering the property escribed in the Sccurity nstrament and located at:
BOI0 5. WASHIEWAW AVENUE

CHICAGD, 1L 60452
[Mtopeny Addiess]

TUE NOTE CONTAMNS, PROVISIONS ALLOWING FOR CHANGES IN THE
INFEREST RATE AND 3K MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWYS @S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATEVE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agrecinents made i the Secunty Instrument,

Rurrower amd Lender further covenant and agree as (olbws: 3
INTEREST RATE AND MONTHLY PAYMENT CHANG YN :
(A} Change Date o
The mterest rate may change on the first day of JuLy . e , dnd on that day "’:
of each succeeding year. "Change Date” means each date on which tae inlzrest rate conld change. gt
(13) The Tndey !
Begmmmg with the Girst Change Date, the interest rate wibl be based sz Tidex, "Index” weans the: weekly
average yicld on Usited States Treasury Secunties adpsted o constant natinty of one year, is made available by
the Federal Reserve Board, "Current todex” means the most secent Index figure available 30O days before the
Change Date, 10 the Index (us delined above) 18 no longer avaitable, Leader will wie ny o new idex aoy andex
prescribed by the Departnent of Veterans Affairs, Lender wilk give Borrower notice of e vow Index.
(C) Caleulation of Interest Rute Chanpes
Before cach Cliange Date, Lender will caleulate i new mterest rate by adding o margin of
TWO AND THIEE QUARTERS percemage poin(s) ( 2.Th %)
to the Current Index amd rounding the sum to the ncarest anc-cighth af one percentage point (0.125%). Subject to
the limits statedt in paragraph (D) of this Rider, this rounded amount will be the new interest rate unl the next
Change Date.
Page 1012 V.A. Mullisiate ARM Rider - 10/
VMP MONTGAUE | ORME - (400)621-7201 Iriisly: ’]L'W\ﬁ

m-ﬁdﬁ {9212).01

T

1t AMERICAN TITLE order 8209929/ Ak
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() Limits on Interest Kate Chanpes
The interest rle will never merease or deerease by tore than one percentage poit (LO%) on any sk

Change Date. The interest sale witl never be more than five percentige points {(5.00%} higher or towee than the il

mlesest riate.

LB Cafeubntion of Payment (hange
i the micresd mwe chapes on o Chanpe Date, Leader wilf caloudide the amomt ol mowhly payment o

principal ang snterest which would be necessary tos reprey the nagsad principal blance in Dl ot the raonty date il
he new interest sate through substantially cqual payiments, Tn makmg such calewfaton, Lender wi wse the atipand
principal beaance which would be owed on the Change: Date if there hid been no delauht in paytmend on e Node,
reciced by thearoutt ol any prepayients 1o prncigal. Phe resul of this calenlation will be the amount of the new

monthly paymerd of prsctpal and injerest.

(F1 Noetice of Charge:
Lender will give nities o Borrower of any change i the amlerest cate and monthly payienl amovat, The

ncice must be given at leasU S days before the new monthly payment aimont s due, and must set foeth () 1he date
of te natice, 1y the Change Daté, Ui the ol inerest cate, (v) the now interest rate, (v) the new monthly payment
Amonut, (vi) the Current fudex amd e date it was puhlished, (vii) the method of calendating the change in morithly
paryiient ot iitd (v any other mfomtion which may he regatired by law from thne 1o e,

161 Bffective Date of Uhinges

A new mlerest rne calonlated in accondisice st paragraphs (C)and (9) of dis Ruder will becone cllechive
on e Change Date, Borawer shall make @ paywentarthe sew momhly amount beginnig o the first payment
date whnch oceurs a deast 39 days abter Lender s given Barrower the nohce of clinges requised by pasagraph ()
of thrs Ridee, Borrwer shall ave 1o abligation i pay i aeerease i tie monthly paymieat amoun calealated i
accordance wath paragraph () ab ths Rader dor any payinets? daie ocourming lesy than 25 days alter Leader Das
given the regmred notiee, H e monthily piyinent sneunt calosliecat i weondance witl praragraph (F of thes Rauder
deereased, b Lender Lailed 0 give tiely notice of the decrease_and Borrawer made any monthly payroent
amaunts exceeding the payment amnannt whicl stiould have been stated 20 aytiiely tiotice, then Borrawer has the
pption to cither (i) demand the rern o Borrowes of ity exeess paymeni-win iierest thereon al the Note rite (o
rate eguatl to dhe mierest re which should fave been stated ina limely noticz), or () requiest that any excess
payment, with interest thereon at the Note rate, be applied as payment of principize. Lender's obligitiot to retyrn any
excess payment with interest on demand is not assignable even if the Note is otherwise zssigned before the denand

{or returm s e,
RY SIGNING BELOW, Borrower aceepts and agrees to the terms and covemants contismes iv-this Adjustihle
Rate Rider.

! )
: ]
o Lo Foge R
NN e Y I 114114 L Al oo g # AL b,
JEROME HENTOK -Hurrewe! KAREN J, PARPZ’E'BEH!QH' Borwwer
v

{(Sral) (Seah)

-Horrower

Mareawer

m -545 19212001 Rage 2012

Y
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT,

rnnvapvous THIS ¥.A. GUARANTEED LOAN AND ASSUMPTION POLICY RSDER is mado thiy 1414 day of
ST e PEBRUARY . 195 , and is incorporated into und shall be deemed tu amend and supplement the

Mongage, Deed of Trust or Doed o Secure Debt (hercin "Sceurity Instrument”) dated of even dale herewith, given

by the undersigned (herein "Borrower”) W secure Borrawer's Note 1
QEPENDABLE MORTGAGE INC.

(heroin “Lendes™) and covering the Propenty described in the Security Instrument and Jocated at
8030 3. WASHTEWAW AVENUE
CHICAGD, IL 60452

13“1 E {Propeny Address)

v & B ° '
VA, GUARANTEED LOAN COVENANT: In addinon 1 the covenats anid sgrecments made in the Security

Instrument, Burrawer and Lender Gather covenant and agree as todtows:

If the indebiedness secured Bereby be guiranteed or msurad uider ‘Title 38, United States Code, such Title and

Regulations issucd thereunder and in offv<t an the dae hereol shall govem the rights, dutics and Loabilies of

Borrower and Lender. Any provisions of thz Sccurily Instrumcat or other instruments execuied in coninection with

said indebicdness which are inconsistent with s=u¢ Title or Regulations, including, but not limited t, the provision

for payment of any sum in connection with pivpayment of the secured indebiedness and the provision that the

Lender may acceleraie payment of the sccured indehieaness pursuant to Covenant 17 of the Secarity Instrument,

arp herehy amended or nogated tis tho exlent necessar ;. K tonfor such instrumeonts K said Title or Kegulations,

e S oL R \

LATRE CHARGE: At Lender's option, Borrower will ;my #'late charge’ not exceeding four per centum (4%) of
) days site the duc date thercof W cover the extra expense

the overdue payment when paid more than fifteen (!
involved in handling delinguent payments, but such 'late charge’ shall not be payable out of the proceeds of any

sale made 10 satisfy the indebtedness securcd herehy, unless such rroceeds are sufficient to discharge the entire
indebiedness and all proper costs and expenses securcd hereby.

GUARANTY: Should the Department of Veterans Affairs (ail or refuse todesns it guaranty  full amount within

60 days from (he date that this Joan would nermally become clii;ihlc for sucp guwanty commuted upon by the

. Deparunent of Veterans Affairs under the provisions of Tide 3% of the US. “2nde “Velerans Benelits,™ the

;.. Morgagee may declare the indebtedness hereby sccured at once duc and payable aad vy loreclose immediately or
* may exercise any other rights hereunder or 1ake any other (iroper ilion &s by law provired.

TRANSFER OF THE PROPERTY: If all or uny Ean of the Property or any interest i it wsdaor transferred, this
Joan may be declared immediately due and payable upon wansfer (*assumption™) of the paparty securing such
loan w any vansfcree (“assumer™), unless the scceplbitity of the assumption and wansfoe-of this loan i
cstablished by the Deparunent of Veiersns Affairs or ity wuthorized agent pursuant W Section 3714 6% Chapler 37,

Tite 38, United States Code.

An authorized ransfer (*‘assumption’") of
&8 3¢t foth below: :

F,‘!‘Lff.; ".?"'" E [ | N -
S gy ASS%ME_IJON FUNDINP %E._: A fee cﬂ\ual o one-half of 1 percent (.50%) of the unpaid balance of this
loan as o daie of transfer o property shall he payable at the time of transfer o dic mongagee or ity

" authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails w pay this fec a1 the ime of

3

the property shall also be subject W addilional covenants and agrecmenty

V.A. GUARANTEED LOAN AND ASBUMPTION POLICY RIDER

By |||

CooJRegerete o e
‘.JP“ .;}:.‘1v“~l\_ ‘_ B o oa i

EP R

ltl AMERICAN TITLE order #.C YO S/ ‘au[)j/u
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gransler, the dee shall constitute an additional debt 1o that already secured by this instrument, shall bear interest al
the rote herein provided, and, a the oprion of the mortgagee of the indebiedness herehy secured o any ransteree
theecol, shiall be immediately due and payable, This Tee is satomatically waived 1l the assumer is excopl under the

provisions o 18 LS00V (¢),

by ASSUMITTION PROCESSING CHARGE: Upon apphication Tor approval (o allow sssamplion: and
wanster ef sl i processmg fee may be charged by the mongagee or s antionized agent foe deternnmng, the
creditwortiuness of the assumer aned subsequently evismg the holder's ownerstip reconds when a approved
transber 15 completed. The amount of ths charge shall o exceed the Jesser ol the maximuemn established by (he
Departient of Veterans Altars tor ol o which Seetion 3714 of Chapter 37, "Tide 38, Unned States: Codde

apphies or any masinun presenbed by applicable State ko,

() ASSTMPPTION INDEMNITY LIABILTTY 1 s oblgston s asstmed, then the assiuer herehy agices
f assutie alte the obligations of the veteran under the terms ol te sastoaments creatmg wd seeanng ihe loan,
meluding the virligston ol e veteran o indemnily the Department of Veterans Atfairs o the exient ol any clim
payment aosmg (rodnthe guaranty or msurance of e indebtedness created by this instrument.

IN WITNESS WIHERLQD, Borrower(s) has execuled this VA Guarasteed Laan and Assumption Policy Rider.

CROME HENTON

Sawn J L i

DAGEN J. PPARQUE -BENTON
7S

Hugrower

-Hotrwey

Hurrower

Hortower

m 5388 (9408 Pagezol2
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