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BANKZONE.  ~ingrstunTy
85 s MORTGAGE 85111646

THIS MORTGAGE 15 MADE THIZ +EBRUARY 4, 1995, between CARMEN MURILLG JR. and VICTOR!'A MURILLO,

HIS WIFE, whose address is 1818 11AGNOLIA LANE, MT PROSPECT, IL 60056 (refarred to below as "Grantor™); A
and Bank One, Chicago, NA, whose #ddress is 311 South Arlington Heights Road, Arlington Heights, IL 60005 g
{referred to below as "Lender™}. L

-

GRANT OF MORTGAGE. For valusble consideration, Griptar mesigages, warrants, and conveys 1o Lentsr ol ot (want s tght. Ltly, and |
witptmad ut wul W the tollovang dancrbad fgal propatly, Waathe wile afi oxsting ot subsaguantly aiactad or allixed Gaildigs, ptovamenty,

and heturny,  Imprammaents Ges dobined bolowh b tenant Gocunty deposits, ity drpamits andd all procaeds (incloding eithaut timitaton O.- - §
pramum (efunds) of each pohgy of insuranco talating to any of the Yupeveinents, the Personal Preperty of tha Real Property: ali rents, issues, ¢
prutits, tevenues, ruyaltiss of other baonefits of the Improvermnants, (he Pursonal Property or the Real Property, all easernents. rights of way, and :n
appurignances; ail waler, water nghts, watercoursas and ditch nghis ancluding stock in utilties with Jiieh or srmgation nghis); and all uther

rghts, royalies, anc prohits relanng to the real properiy, including withost Iimitation all minerals, o, gas, geothennal and similar matters,
located in COQK County, State of Wllinois {the "Real Property™. 9

LOT 438 IN "ELK RIDGE VILLA™ UN!IT #6 A SUBDIVISCA OF LOT 1 AND PART OF LOT 2 IN EDWARD ;;
BUSSE'S DIVISION IN THE SQUTHEAST 1/4 IN SECTICM 15, TOWNSHIP 41 NORTH, RANGE 11, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID ELK RIDGE VILLA UNIT NO. 6. ~
REGISTERED IN THE QFFICE OF THE REGISTRAR OF TITLES Ur C2OK COUNTY, ILLINOIS ON APRIL 19,
1965 AS DOCUMENT 2204321,

The Real Property or its address is commonly known as 1818 MAGNOLIA LANE, AT PROSPECT, IL 60056, the &
Real Property tax identification numbes is 8- 15-406-026. a

Grantor presantly assigns to Lender aii of Granter's nght, tile. and mterest n and to all leases of the Froperiyand all Rents from the Property, —
In addition. Grartor grants to Lender a Uniform Commercial Code security interest in the Personal Property axd R/ nts,

DEFINITIONS. The foilowsng words shall have the folicwing meanings when used in this Morigage. Termu £ut othervase dehned wn this
*Sortgage shall have the meanings atiributed 1o such terms in the Unitorm Commercial Code. Al refargnces te’ datlar amounts shall mean
amounts i lawiul money of the United States of America.

Credit Agresement. The wnrds "Tredit Agresment” mean the revolvung line of credit agreement dated Februery 4,495, between Lender
and Grantor with a credit limit of $25,000.00, wogether waih all ranewals ol, extansions cf, modifications of, refinancings of.
consahdations of, and substitutions for the Credit Agreament. The matunty date of this Mongage i1s February 25, 2010, The interest rate
under the Cradn Agreement is a viwiablg interest rate based upon an index. The index cutrently is 8,000% par annum. The interast rate lo
he appited @ the sutstanding account balance shall be at a rate 4.00Q percentage painis above the index, sulyect however 1o 1he (oligvang
mawmum rate.  Under no ciccumstances shall the imarest rate be mora than the lesser of 19.800% per anmum of the maximum rate
allowed by applicabie law.

Existing Indebtedness. Tne words ~Existing indebtedness™ mean the indebtedness described below in the Existing indabiedness section of
this Morigage.

Grantor. The word “Grantor” means CARMEN MURILLO JR. and VICTORIA MURILLO. The Grantor s the mortgagor under this Mortgsge.

Guarantar, The word “Guarantor” means and includes without kmitation each and alt of the guarantors, suteties, and accommodation
partigs in connection with the Indebtedness.

indsbtadnass., The word "Ipdebdiedness” means ali principal and intergst payable under the Crodit Agreamant and any amounts expended
or advanced by Lerder to discharge abligations of Grantor ar axpenses mearred by Landar to enforce abhgations of Granfor wesde: tus
Mortgage togathar with intoress on <uch amounts ws pravided iy tas Mortgage  Specifically, without limdtation, this Marigage secures o
revolving line a7 credit and shall secure not only the amount which Lendor has presently advanced to Grantor under the Ciedit Agreement,
tut alsa any futurs sinounts which Londer may advance to Grantor under the Credit Agreement within twenty (20} years from the date o?
thus Mortgage to the same axtant as if such future advance were made as of tha date of the axecution of this Mortgoge. Thea revolving line
of cradit obligates Lender to make advancaes to Grantor so leng as Grantor complies with ail the terms of the Credit Agreement and Related
Documants. Such advances may be made, repaid, and ramada from time to time, subject to the limitation that the total outstanding
balance owing 2t any one time, not including finance charges on such balence at a fixed or variable rals or sum as provided in the Credit
Agresment, any temposary overages, ather charges, and any amounts axpendad cr advanced as pravided in this paragr ,_;hali not
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WARRANTY; DEFENSE OF TITLE.

Title. Grantor warcants that: (&) Grantor huids good and markntabla title of record to the Property i foe sunple, ree and clear of 2If hens
any encumbrancas other than those set lorth in the Fival Property description or in the Existing indebtedness sechon helow or in any title
insurance polcy. ttie seport, o1 final utle opirion 1ssued v favor of. and accepted by, Lender in connection v-th this Morigage, and ibl
Grantar has the Wil night, pewer. ard authonity 1o execule ang detiver This Mortgage (o Lender.

Defensa of Titfe. Supnct 10 the excepton in the paragraph above, Grantor warrants and will {orever defend the title 1o the Property against
the laviful claims ol all parscns

EXISTING INDEBTEDNESS. Thae f{cllavnng prowsions concarmng sasting indebiedness (the "Eustng indebtedness®) are a part of thas Mortgage.

Existing Lien. The len ¢f this Mlorigage secuning the Indebtedress may be secondary and infenne 10 the ben secunng gayment o8 an
westing ebiganan,  Tre existing oblgaton nas a current principal hatance of approxunately $152,466 00, Grantor eaprassly covirnants
and agreds 1o pay. ot see o tha payment of. the Eusting thfebtedness and to Aresent any default on guch irdshitedness, any default undsr
tha ipstiuments wyidancing such iedeptedness, or any defsult under any securily dogiments for such indeblaaness

FULL PERFORMANCE 1! Grantor pays all the Initsoredness when due. terrminatgs thl ceedit fino account, ard cihenw:so performs all the
chigatons wmposad upsn Gramar under this Mortgage, Lender shall execute and dediver to Glantor a suitable satstagtion of thes Blorigage and
sustshle statements Ordeimnaton of any Lnancing statement on ble evidencing Lender’s sacurity imteres! n tha Reats and the Personal
Praperty  Grantar il poye of perouitied by applicatle {avs, any 1easonabie termination fnp as determingd by Lender from 'me o time. f,
hownunr, gayment 1§ made hy Grantor, whether volunlanly ¢ atherwase, of By QUSIARILT of by any hird party, on the Indebredness and
tnetwattar Lender 1s torced &5t the amount of that payment (ai 1o Grantor's trustee m hankruptcy of 10 ary simmilar petson under any federal
o stale barkuptsy laa of Jxwdrethe reiel ol debtors, {b) by reason ¢f any judgmen:, decree of order of ary ¢Gurl ot scnumssitative bogy
hayng uristhetion over Lender orany, of Lendei's property, of ic) by reason of any settlement or compnise of any <ia'm made by Lendes vath any
clamans iincluting without imitator Grartor), the indebledness shall he considered unpad for the purpose of eaforcement of this Martgage andg
tms Morizags shall gontinua 10 be eflectiveoor skall be reinstated, as the case may be, rolwithstanding any cancellation of thas Mortgage or of
ary nole ot olhet nstrument ar agreement evidencing the Indebledness and the Property wall conitnue to secure the amount repand ot recovered
16 tha zame axtent at if that amount paver Fad acn onginally recerved by Lender, and Grantor shall be bound by any fudgment, decree, order,
cctiprmens of compromise relahng to the Indebledness or to this Mongage.

DEFAULT. Easn of tha folinwsng, at the ophon of Lender, shall constitute an event of default (*Evert ot Defauht™) unwler thas AMortgage: ()
Grantor comrmuts fryc or makeg & matenal msrepeasescalion al any 1me in connection with the c¢redit ing account  Tius can include. for
ceample, 3 faige statemaent about Graniot’s income, asselt, babeltes, o any other aspects of Grantor’s Yinanciai condilion. (k) Grantor does not
meet e tepayment tarms oF the credit brie agccount (¢} Crartsd s action of inaction adversely affects the collataral for the credit ne aceount
or Lender's t.ghls i tre coltateral. This can inciude, tor edanpie, falure to mantan required nsurdnce, wasle of deslructive vse ¢! the
tesaibng faluze o pay tanas, death of afl persans liable on the acscunintansier of ufe or sale of the dweting, creation of a lien on the diwehng
sathoLt Lender’s permussion, foreclosure by the bolger of anether ben, or'the use ?l fuhds B the dwelfing for probibited purposes.

AIGHTS AND REMEDIES OM DEFAULT. Upcn the occurrence of any evenst of Default ar‘d at any time therealter, Lender at 118 oplion, may

ewerzise Ay ong of more of the foliow:ng fights and remedies, in addition 17 any ather (ghts of remedios Drowded by law:
Accelurate indebtedness. Lender shall have the right at 15 oplion withous ncnce to Grantor to declare the entire indebredness immediately
Gue 3¢ paryable, including any prepayment penalry which Grantsr would be riquired to pay ot
UCC Remadies. /o™ respect to all ¢r any part of the Parsonal Property. Levaser sha'l bave _M tne nghts ang remeades of a secured party
undar the Ynform Commercal Code. 5 1 .11 385
Judicial Foraclosure. Lender may obtain a judicial dacree foreclosing Granto:'s interast i 2ihor any pars of the Property. ~ b 2
Deficiency Judgment. If permitted by applicabde law, Lender may abtain a judgment fof anvidztitiency remaiming n the Indebledness due
1o Lander after appiicalion of all amounts receved from the axercise of the nghts provided in tho-2enhon.
Dther Remedies. Lender shall have all other rights and remedies provided in this Mortgage of the Coedt Agraement of avaiable at law or in
aquity. .
Attorneys’ Fees; Expenses. In the event of foreclosure of this Morigage, Lender shail be entitled to racovit rom Grantor attorneys’ fees
and actual disbursements necessarily incurred by Lender 10 pursuing such foreclosure.

MISCELLANEQUS PROVISIONS,
Applicable Law. This Mortgage has besn deliverad o Lender and accepled by Lender in the State of WMinois. (Thvs Morigage shall be
governed by and construed in sccordance with the laws of the State of Wincis.

JUAY WAIVER. THE UNDERSIGNED AND LENDER {BY ITS ACCEPTANCE HERECF) HEREBY VOLUNTARILY. KNOWINGLY, iIRREVOCABLY
AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A JURY PARTICIPATE IN RESOLVING ANY DISPUTE (WHETHER BASED UPON
CONTRACT, TORT OR OTHERWISE] BETWEEN OR AMONG THE UNDERSIGNED AND LENDER ARISING OUT OF OR IN ANY WAY
RELATED TO THIS DOCUMENT OR THE OTHER RELATED DOCUMENTS. THIS PROVISION IS A MATERIAL INDUCEMENT TO LENDER TO
PROVIDE THE FINANCING OESCRIBED HEREIN OR IN THE OTHER RELATED DOCUMENTS.

Time Is of the Essence. Time 15 of the essence in the performance of this Mortgaga.

Vaiver of Homestead Exemption. Grantor hareby releases and wavses all rights and benelits of the honiestead exempiion laws of the State
of fiknois as 1o ali ladebiedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS Ty THE CONTRARY CONTAINED N THIS MORTGAGE,
GRANTOR HERERY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 15-1801(bi OR ANY SIAILAR
LAY EXSTING AFTER THE DATE OF THIS MORTGAGE. ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON
SEHALF OF ANY QTHER PERSONS PERAMITTED TQ REDEEM THE PROPERTY. :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X !ﬂgﬁ Avean_ P
RMEN MURILLD JA.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF m_ﬁ_.-']"v" erS ) "OFFICIAL SEAL
)83 Richard P, Knmsr

COUNTY OF ______.‘;\;u(’ ALl ) Fotary Public, Biats of Ninols
My Commisslon Bxplres W7458

-,

On thes day bl ata me, the utdrmgnad Notary Pablie, peraonsily ageenond YICTORIA MURILLO. th ma keaven 1o he tha advidual daactdied oy
aned whe sencutol the Wayor of Hemastand Exnmption, and ackenwisdged that hn of she signed e Waiver ol Homaoatsad xotphion an hin o
bt fron and voluntary act and dead, for tha ysas andd purposas thatmn mentinngd.

i . 7 I .y s Q/
Given undar my hand and i{ﬁyl seal this Y dayol _ / LPu?l("‘__v_?_y i - A
(e

A4 LA

-

) . P
By, -tigdug L0 L0 ——— Residing at Hetwa s #H0 S

Notary Public in and for <he'Siata of Jeeealy s My commission axpires 0/* 5’/7 i

LASERPRO. Reg US P1t & TW OF A 1 8is1 1995 CFIProSerecas, G, A rghos retar.ed 11503 9MURKLO LN L2 OVL




UNOFFICIAL COPY




