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THIS IS A JUNIOR MOPRTGAGE 0760119217

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made this 57l . «ayof FEBRUARY
botween the Morlgagor,  DONHA 3 BPECE, [ AN UHHMARRTED PERSON ‘

(hur'oir.l “Boﬁowcr“). and the Motl(ﬁtgho, Mldn}hérlcz:l
Federal Savings Bank, (herein "Lender®).

WHEREAS, Borrower is indobted to Lender in tho principalzum of TWELVE THOUSAND AND NO/L100
Doltars,
which mdebledness is evidenced by Borrower's Eqmty Agreement anri."romissory Note (herein “Note"}y providing for
periodic payments as callad for therein, with the balance of the Indebledneas. if not sooner paid, due and payable on

FEBRUARY 1, 2C00

TO SECURE lo Lender the repayment of the indebtedness evidenced hy frie Note, with interest thereon, the
payment of alt other sums, with inlerest thereon, advanced in accordance herewith o protect the security of this
Mortgage, and Lhe performance of the covenants and agreements of Borrower herein contained, Borrower does
hercby maortgage, grant and convey to Lender the lollowmg described properly lorpa in the County of

COOK , State of llinois:

LOT 4 IN AUGUST SMITH'S RESUBDIVISION OF LOT 20 IN A SUBDIVISION GF
THE HORTH HALF OF THE SOUTHWEST QUARTER OF THE SQUTHWEST QUARTER OF
THE SQUTHWEST QUARTER OF SECTION 32, TOWNSHIP 39 NCRTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERTDIAN, IM COOK COUNTY, ILLINOIS.

.. DEPT-01 RECORDING

. T30014 TRAN 4319 02/16/9
. 9607 W P
-~ COO0K CUUNTY RECURDER

P.I.N. 1632316004
which has the address of 3709 S RIDGELAND, BERWYN, IL 60402

(herein "Property Address");
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Together with afl improvemants now or hereafter eraclod on the property, and all easements, r{ghls,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water, water rights, and water stack, and &I
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereal, shall be
deemed to be and remain a part of the property coverad by this Mertgage; and all of the foregaing, together with said
proper%(g;! the Ic;as‘?hoid estate if this Mortgage is on a leasehold) are herein referrad lo as the "Property”,

LELT TG

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the tight to
mortgage, grant and convey the Property, that the Property is unencumbered, except for

and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declaralions, easements or restrictions listed in a schedule of exceptions to coverage in any litle
insurance pelicy insuring Lender's interest in the Preperty. :

Borrower and Lender cavenant and agree as follows:

1. Payment of Princlpzi i Interest. Botrowet shalt pramplly pay whon due the principal of and inleresl on
the indebledness evidenced by the-Note, and late and other applicable charges as provided in the Note.

2. Application of Payments. Uriless-applicable law on the Note provide otherwise, all payments received by
Lendar under the Note and Paragraph 1 hereof shall be appiied by Lender first to interest payable on amounts
dishursed by Lender under Paragraph 6, thei to nrincipal of the amounts disbursed by Lender under Paragrapi 6,
then lo interest payalde on the Note, and then to tha >rincipal of the Note,

3. Charges: Liens. Borrower shall pay all taxes, 2ssessments and other charges, lines and impositions
attributable to the Property which may atlain a priority over thue-Mortgage, and feasehold payments or ground rents if
any, by Borewer making payment, when due, directly to lna nayee thereof. Borrower shall promptly furnish to
Lender all notices of amounts due under this Paragraph and in‘the event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evidencing such sayments. Borrower shall promptly discharge
any such lien which has priority over this Morigage; provided, that Borruwer shall not be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the ehligation secured by such lien in a manner
acceptable to f_ender, or shalt in good faith contes! such lien by, or defend entercement of the lien or forfeiture of the
Property or any part lhereof,

4. Hazard Insurance, Borrawer shall keep the improvements now existing or harea’er zigcted on the Property
insured against loss by fire, hazards included within the term "extended coverage", and’siuch other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
nol require that the amount of such coverage exceed thal amount of coverage required to pay the sums secured by
this Morigage. -

The Insurance Carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carrier.

All insurance polices and renewals thereof shall be in form acceptable to Lender and shafi inciude a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shaii have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of said
premiums. In the event of loss, Borrower shall give prompt natice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.
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Unless Lender and Boimower otherwise ngree In writing, insurance proceeds shall bo appliod to 1astoration or
repair of the Property damaged, providod such rosloration or repalr is economicaily teasible or if the securlty ol this
Martgage is not therehby impaired. 1 such restoralion or ropair is not economically feasible or if the socurity of this
Mortgage would be impaired, the inswance proceeds shall b applied to the sums secured by this Morlgage, with the
excess, il any, paid to Borrower, 1 the Property is abandoned by Borrower, or if Borrower {ails to respond to Lender
within 30 days Irom the date nolice is mailed by Lender to Borrower that the insurance cartier offers to seltle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds b Lender's option cither lo
restoration or repair of the property or 1o the sums secured by this Mortgage.

tntass Londer and Borrower othetwise agrao in wiiting, any such application of proceeds to principal shalt not
exeond o postpona the due dido of tho prtadic paymonts foforred to i Paragraph 1 horsol o chitnge the amount of
such paymonts, 10 under Paragraph 18 herool the Proporty s acqulred by Lendar, all right, dithy and intorost of
Borrowar in and 20 any insurance policles and in and to the proceeds thereot resuiting from damage to the Property
ptior to the sale or #oguisition shall pass to Lcnder to the extent of the sUMs socumcl hy this Morlgnge Imnmdh'sly

prior to such sate or acaiisition.

5. Preservation and Malrenonce of Property; Leaseholds; Condominlums; Planncd Unit Developmants.
Bonower shadl keep Whe Properdy i good repair arid shall not commit wasle or permil impairment or deterionation of
the Praperty and shall comply with the-orovisions of any fease if this Moitgage is on a lcaschold, 1f this Morlgage is
ona unit in a condominium or a plannad dnit development, Borower shall perform all of Barrawer's obilgations under
the declaration or covenants creating or geveming the condeminiurn or planned unit development, the by-laws and
regulations of the condominium or plannced unit development, and constituent documents,  If a condominium or
ptanned unit development rider is executed by Ryrrawer and recorded togelhor wilh this Mortgage the covenants and
agreements of such rider shall be incorporated inte'aid shall amend and supplement the covenants and agreements

of lhis Morlgage as if the rider were a part hereol,

6. Protection of Lender's Securlty, |f Borrower lails tezerform the covenants and agrecments contalined in this
Mortgage, or il any action or proceeding is commenced which” misterially aflects Lender's interest in the Property,
inciuding, but not iimited to carinent domain, insolvency, code enfarcament, or arrangements or proceedings ivolving
a bankrupt o decedent, then Lender at Lendor's option, upon notire-to Borrower, may make such appenrances,
dishurse such sums and take such aclion as is necessary la protect Leider's interest, including, but not imited to,
dishursement of reasonable attorney's fees and entiy upon the Propenty to maae repairs.

Borrower shall faithiully and fully comply with and abide by every term, covenant and condition of any supesior
mantgage o molgages prosently encumboring tho Property. A default or delinquencyunder any superor mortigage
or moidgages shall automaticatly and immedialely constitute o defaull under this Mortgage,  Lundur is oxpressly
authorized at its option: to advance all sums necessary to keep nny superior rnoﬂnge or menyides in good standing,
and all sums so advanced, together with interest shall be subject 1o the provisions of this 1ragraph G of this
Morlgage. Borrower agrees not to make any agreement with the holder of any superior mortgawe that in any way
shall medify, channe, aller or extend any of the terms or conditions of that superior mortgage noe shall Borrower
request or accept any future advances under that suparior morigage, withoul the express writlen cansent of Lender.

Any amounts disbursed by Lender pursuant to Lhis Paragraph 8, with interest thereon, shall become additional
indebtedness of Barrower secured by this Mortgage. Unless Borrower and Lender agree {o other terms of payment,
such amounts shall be payable upon notice fram Lender 1o Borrower requesting payment thereof and shall bear
interest from the date of dishursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be conirary to appficable law, in which event such amounts shall bear
interest at the highes! rale permissible under applicable law. Nothing contained in this Pmaqraph 6 shall require

Lender ta incur any expense or taka any action herelinder,

7. Inspection. Lender may make or cause lo be made reasonable entries UponAand inspections of the Propert\j.
provided that in this Paragraph 6 shail require Lender to incur any expense cor take any action hereunder.
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8. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with

any condemnation or other laking of the Property, or part thereof, or for conveyance in lieu of condemnation are
hereby assigned and shail he paid to Lender,

In the ovent of a tolal taking of the Property, the proceeds shall be applicd to the sums secured by this Mortgage,
with the excess, il any, paic lo Borrower, In the event of a pardial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Morlgage such propertion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Mertgage immediately prior to
the dale of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Borrower,

If the Propertyis abandoned by Borrower, or if, after nolice by Lender 1o Borrower that the condemnor offers lo
make an award or setile a claim {for damages, Borrower fails to respond to Lender wilhin 30 days afler the date such
nctice is mailed, Lenaer is autherized te collect and apply the proceeds at Lender's oplion, either to restoration or
repait of the Properly orta bie sums secured by this Morgage.

Unless Lender and Borrower »4ierwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of

such payments.

9, Borrower Not Released. Extension of the Yim2 for payment or modification of payment of the sums secured by
this Molgage granted by Lender to any successor in“nterest of Borrower shall not operate to release, in any manner,
lhe liability of the original Borrower and Borrower's successers in inlerest, Lender shail not be required to commence
proceadings against such successor or refuse 1o exterd time for payment or olherwise modify payment of sums

secured by this Mortgage by reason of any demand made by the original Borrower and Buirower's successors in
interest,

10. Forbearance by Lender Not a Walver, Any forbearance by lerder in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waiver of cr.nrediude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens cr charges by Lender shall nol be a
waiver ol Lender's right lo accelerate the maturity of the indebt. «dness secured byihis Morgage.

11. Remedies Cumulative. All remedies provided in this Morigage are distinct and cunulétive to any other right
or remedy under this Martgage or afforded by lnw or equity, and may be exercised concuierly, independently or
successively.

12, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall insure 10, the respeclive successors and assigns of Lender

- and Borrower, subject ta the provisions of Pajagraph 16 hereof, All covenants and agreements of Borrower shall be

joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
be used to interpret or define the provisions hereof,

13. Natlce. Excepl for any notice required under applicable law to be given in another manner, {8) any notice lo
Borrower provided for in this Marigage shall be given by mailing such notice by cenified mail addressed o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any natice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have heen given to Borrower or Lender when given in this manner

designated.
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14, Unllorm Mortgage; Governlng Laws; Severabllity. This fonn af rﬁu;tdngo combines dniferm covonpnty for
national use and non-uniforme covenants wilh fimited vanalions by jursdictivn to conslitute  a uniform sectnity
instrument covering roal property,  This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located, In the event that any provision or clause of this Mortgage or the Mote contlicts with applicable
faw, such contlic! shatl not atfest other provisions of this Morigage or the Nate which con be given efloct wilthout the
conflicting provision, and to this end the provisions of the Martgage and the Note are doclarad (o bo severabls,

18. Borrawer's Copy. Borrower shall bo furnishad a conlormed copy of the Note and of this Mortgage at the tine
ol execution or after recordntion hereol,

16, Transter o! the Property; Assumption. f all or any pint of the Proporty or an inlerest therein is sold or
fransfunaid by Boreown without Lendees prion writton congent, excloding (o) the creation of a lien or aacumbranco
subordinate (o this Motgago, () te croadion of o purchivo mongy socily interost for household applianees, (¢ o
transter by devise ondescent v by opration of law upon thw doith of & juint tonant ar {d) B grant of any boeighol
imerest of thee yeees or less not containing an option (o purchase, Lender may st Lendor's option, doclive wl the
sums secured by this torlgage to be immediately due and payable.  Lendor shall have waived sueh oplion o
accelerate if, prior to trassale or transter, Londer and the person to whom he Property is lo be sold or shall have
vraiverd such option to accelerate i, prior to the sale or transfer, Lender and the person to whom the Property is to he
solet or ransforred react agrosipent in wiiting thal the crodit of such porson is satisfactory to Lender and Borrower or
such other person pays all expenses incurred by Lendor 1o agsuing thal tho fien of this Martgage and Londar's
interest in e Property shall continue unimpairad,  1F Londer has walved the option o acceterate provided in thig
Paragraph 16, and il Borrower's successerin interes! has executed a weilten assumplion agreement accaplud i
writing by Londer, Lender shall release Bortowar from all obligations under this Mortgage and Note.

It Lender exercises such oplion to acceiargta, Lender shall mail Borrower nolice of acceleration in accordange
with Pacagraph 138 hercot. Sueh notice shalt pravide a pedod of not loss that 30 days from the dale the nelice is
mailud within which Borrower may pay tho sums<aectvod due, i Borrowaer lalls 1o pay such sums pior 1o tho
expiration of such period, Lender may, without further notiez-or domand on Barrowoer, Invoke any remedios permitted

by Paragraph 18 hereof.

17, Obligatory Advances, This Morlgage sccures the repayment ol cartain sums advanced to the Borrower
under the Equity Agreement and Promissory Note, Providet! Boimwar is aol in default with respect to any covenant
or agreament under the terms of this Mongage, and the Equity Bgraement and Promissoty Nota, inchuding the
covenants to pay whan due any sums secored by this Motlgage, Lesder is otligated Trom time o time and upoen
demand of Borrower to advance such additional sums requested by Borlowar tip Lo the tolal fuce amount of this

Mongaye.

18. Acceleration; Romedies. Excepl as provided in Paragraph 16 hereei, Hpon Borsower's braach ol any
cavenint ar agrecment of Borrower in this Mortgage, including the covenants to pay whea due any suinsg secured by
this Mortgage, Lrader, prion o accoleation, shall mail natice o Borrownr as provehxd! in Paragraph 13 heroof
spocilying (1) the Breach, [2) the action raquired to cure such biosieh; {3) a date, not tess Yian 20 days from the date
the notice is mailed to Borrowar, by which such breach must bo cwred; and {4) that failure 1ocore.such hreach on or
before the date specified in the notice may result in acceferation of the sum secured by this Mortgaan. foroclosure by
judicial proceeding and sale of the property.  The notice shalt kuther inform Borrower of the righioinstate after
accelorption and the right to assert in the foreclosure proceading the non-existence of a default or any-other defense
ot Borrower to acceleration and forectosure, 1f the breach is not cured on or before the date specilied in the nalice,
Lender at Lender's option may declare alf of the sums secured by this Mortgage to be imenediately due and payable
without further demand and may foreclose this Morigage by judicial proceeding, Lender shall be entitiod to collec! in
such proceeding all expenses of fatecltosurs, including, tut not limited o, reasonable attornoy's foas, ond cosls ol

deocumentary eviderce, abstracts and title reponts,

19. Borrower's Right lo Reinstate. Notwithslanding Lender's acceleration of the sums secured by this t;
Mongage, Borrower shall have the right to have any proceedings begun by Lender lo enforce this Mortgage @
dhiscontinued at any time prior to entey of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums £
which would be then diue under this Mortgage, had no acceleration occtrred; (b) Borrower cures all Ireaches of any ™
other covenants or agreements of Botrower comalned in this Mortgage; (c) Borrower pays all reasonable expensoes
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in

enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but nct iimited to, reasonable attorney's
lees: : - U, .
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and {b) Borrower lakes such action and pays all expenses as Lender may reasonably require 1o assure thal the lien
of this Morgage, Lender's interest in the Properly and Botrower's obligation 1o pay the sums secured by this
Morgage shali continue unimpaired. Upon such payment and cure by Borrowaer, this Merlgage and the obligations
secured harelyy shall remain in full force and effect as if no acceleration had occuired,

20. Assignment of Rents; Appointment of Recelver; Lender in Possession, As additional secusity
herednder, Barrower hereby assigns lo Lendor the rents of the Properly, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereot or abandonment of the Property, have the right 1o collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and al any lime prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agenl or by judicially appoinied
recelver, shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of the
Froperty Including those past duo. All rents colleclod by Leader or the receiver shall be applied first to payment of
the costs of management of the Property and colleclion of the costs of management of the Property and collection of
rents, including./xut nat limited to receiver's fees, premiums on receiver's bonds and reasonable atlorney's fees and
then ta the sums szcured by this Mortgage. Lender and the receiver shail be llable to account only for ihose rents
aclunlly received,

21. Release, Upon pujrent of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower £ prior Lo the final due date with all sums having been paid) Lender shali release this
Mortgage without charge lo Borrewer, Borrower shall pay all costs of recardation, if any.

22, Waiver of Homestead, Borloy erhereby waives all right of homestead exemption in the Property.

N WITNESS WHEREQF, Borrower has exscuied this Mortgage.

/& Ot he? {Jgﬂ’ )

DOSMAET PECET T Borower T

Buorrower

STATE OF ILLINOIS

128
o

COUNTY OF

{, the undersigned, a Notary Public in and for said County and State do hereby cerlity A0 DONIA T PRCE,
M UNMARRIED PERSON

personally known to me lo be the same person|s) whose name(s) is/are subscribed 1o the foreguing inslrument,
appeared hefore me this day in person, and acknowledged that she signed and delivered the
{ree and volunt}r’? act, for the uses  and purposes therein set forth.

en under my hand and official seal this :/’ day of gﬂd’ Ll ’;/ .19 7 a7,
72

- h -

// -”. R
(-../_’:-v; il ‘JV'/__ (Sl [_;/ [3 ﬂ/’(-(.’
i

Netary Puliic

"QFFICIAL SEAL"

JOSEPH C. VIDA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/23/98

» WHEN RECORDED RETURN TO:

4, MIDAMERICA FEDERAL SAVINGS BANK
1308 5. NAPER BLVD '
NAPERVILLE, IL 6£0540-9845
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