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STATE OF ILLINGIS  FHA MORTGAGE

This Mortgage (*Security Instrument') s givenon  february 13, 1995 | The Mortgagorls
PEARLIE M. JOHNSON,” DAYORCED, HOT SIHCL REMARRIED

whoseaddressls 1352 WEST 11040 PLACL, UIHICAGO, 1L 50543
{‘Borrower), This Security instrument is giveryic :

HWIUONEST FUNDING CORPQRATIGN

which Is organized and existing underthe lawsof “LLINO IS -, and whose address s
Pgr0 Jist Street, Suite 300, Dewpers Grave, L BO515

("Lender"}. Borrower owes Lender the principal sumel ~5isty Nine fhousard Hine Hundred

Dollars and no/ 100G
Dollars (U.S. § 69 . 900 .00 ). This dabt s evilenced by Borrower's note daled the sama date as this

Securlly Instrument {‘Note"}, which provides for monthly payraains, with the full debt, if not pald earlier, due and
payable on March 1, 2025 . This Securlty Instrumant securas ta Lender: (a) the repayment of the debt
avidanced by the Note, with interest, and all renewals, extenstons e.cmodifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to protect the security ol ibis Securlty instrument; and (c} the performince ol
Borrower's covenants and agreements under this Securlly lnstrument 220 the Note, Far this purposs, Borrowor doos

haraby mortgage, grant and convey to Lender the following described propany lecaled In
COOR County; itiinols:

CLOE 27 AHD 28 (H BLOCK 14 0F FRANK TIKKIS' MORGAN PARK SUBNIYISTON OF BLDCXRS
10, 11 ARD 14 OF STREEYS SUBLIVISIQN DF THE EAST f72 OF THZ SDUTHWEST 1/4
GF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRO-PRINCIPAL
MERIOTAN, [N COOX COUNTY, TLLINDIE,

Ty GiT

SESZEISE

Tax 1.0, #.256-17-220-025/026 , L : ‘ /{/}‘
whichhasthe addressof -~ 1352 WEST 11GTH PLACE. CHILAGD ,
o (Gity} %N
Hiinols 60643 - “Property Address"); S ‘
' (ZnCodsl 2 R fbfb’ 0
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5. Qccupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loon Application,
Leaseholds. Borrower shall occupy, establish, and use the Praperty as Borrowor's principal rasidenco within sixty days
alter the execution of this Securlty instrument and shall continue to occupy the Property as Borrower's principal
residance for at least one year after the date of occupancy, unless 1he Secretary determines thig requirement wlll cause
undue hardship for Borrower, or unless extenuating clrcumstances exist which are beyond Borrower's conlrol. Borrower
shall natity Lenders of any extenuating circumstances. Barrower shall not commit waste or destroy, damage or
substantially changa the Property or aliow the Property to deteriorale, reasonable wear and tear excepted. Lender may |
Inspoct tho Proporty 1 tha Property is vacant or abandoned or the loan Is In default. Lender may tako reasanablo action ;
to protect and preserve such vacant or abandoned Propoerty. Borrowor shall also bo In default It Barrower, during the
loan appiication process, gave materially false or inaccurate Informatlon or gtatements to Lender {or falled to provide |
Londer with any material informatlon} in cannection with the loan evidenced by the Nale, including, but not limited 1o, |
representations concerning Borrowsr's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasohold, Borrower shall comply with the provisions of the lease. If Borrower acqulres tee title ta the Prapenty, tho
lesasehold and foe titla shall not be merged unless Lendar agrees to tha merger In writing.

6. Charges 10 Rorrower and Protoction of Lender's Rights In the Property. Borrower shall pay alt governmental
or munlclpal charges, Tings and imposltions that are net included In Paragraph 2, Borrower shall pay thoso obligationy
on time directly to the ity which Is owed the payment. I faliure to pay would adversely affoct Lender's interest in the
Propenty, upon Lender's/er;uest Borrower shall promptly furnish to Lender recalpts evidencing these payments.

If Borrower falls to make ihese payments or the payments required by Paragraph 2, or falfs to porform any other
covenants and agreements ccitalsed in this Securlty Instrument, or there Is a legal proceeding that may significantly
affect Lender's rights In the Propariv./such as a pracesding In bankruptey, tor condemnatlon or to enforce laws or
rogulations), then Lender may da and pay whatever is nocossary to protoct the value of the Propurty and Lender's
rights In tho Property, including paymant ofiaxas, hazard msurance and other itoms mentioned in Paragraph 2.

Any amounts disbursed by Lender under-thly Paragraph shalt bacome an additional debt of Borrowor and be
sacured by this Socurity Instrument. Those i:maunts shall bear intereat froin the date of disbursement, al the Nole ralp,
and at the option of Lender, shall be immediaie'y ('ue and payable.

7. Condemnation, The proceeds of any award or rlaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the ?:anerty, or for conveyance In place of condemnation, are hereby
assigned and shall be paid 10 Lender to the extent of 1he lu'amount of the indebtedness that rernains unpaid under the
Note and this Security Instrument. Lender shall apply sucn praceeds to the reduction of the indebledness under the
Note and this Security Instrument, first to any delinquent ainruits applied In the order provided in Peragraph 3, and
then to prepayment of principal. Any application of the procecar to the principal shall not extend or pastpone the due
date of the monthly payments, which are referred to in Paragrapt 2;ar change the amount of such payments. Any
oxcess proceeds over an amount raquired to pay all outstanding Incakisdness under the Note and this Security
Instrument shall be paid to the enlity legally entitled thereto.

8. Fees. Lender may collec feas and charges authorized by the Secratary.

8. Grounds for Acceleration of Debt.

(a) Default.  Lender may, axcept as limlled by regulations issued by the Sucraiary in the case of payment defatllts,
require immediate payment in full of all sums secured by this Secu ityinstrument if:
(i) Borrower defaults by faliing to pay in full any monthly payment recu'rad by this Securlty Instrument
prior 1o or on the due date of the next monthly payment, or
{il} Barrower delaults by fafling, for a period of thity days, to perform any atheswhligations contained
Inthis Security Instrument.

(b) Sale Without Credit Approval.
Lender shall, if permitted by applicable iaw and with the prior approval of the Secre(asy, requlre
immediate payment in full of all the sums secured by this Security instrument if: -
{i) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold -
ar otherwlse transferred (other than by devise or dascent) by the Borrower and g

(i) The Property is not occupled by the purchasor or grantee as his or her principat residence, or the N
purchaser or grantee does so oceupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver,
If circumstances ocour that would permit Lender to require immediate payment in full, but Lender
does not reguire such paymants, Lender does nol walva its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. -
In many clrcumstancas regulations Issued by the Sacretary will limit Lender's rights, in the case of
payment dsfaults, 10 re&wlre Immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foraciosure if not permitted by regulations of the

Secretary.
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NON-UNIFORM COVENANTS, Borrowar and Lender further covenant and apree as follows:

17. Foreclosure Procedure. )f Lender reqguires Immaediate paymaent in full under Paragraph 9, Lender may invoke
tha power of sale and any cthar remadios permited by applicable law. Lender shall be entliled to colloct all exponsos
incurred In pursuing tho romadios provided in this Paragraph 17, Including, but not fimited to, reasonable attornoys’ fucs

and costs ot title evidence.

18. Release. Upon paymont of all sums secured by this Socurlly Instrument, Lander shali release this Sucurlty
instrurment withou! charge to Borrower. Borrowaer shall pay any recordation costs.

19. Waivar of Homestead. Borrowsr walves all right of homestead exemption in the Praperty.

Riders 10 this Security Instrument. if ono or more ridors are executed by Borrower and rocordad togathor with
thlg Security Instrument, the covenanta of oach auch rider shall be Incorporated Imo and shall amend and supploment
the covenants and 2nroomants of this Securlty [nstrument as If the rider{s) wera In a part of this Sacurity Instrumant,

(Check applicabls o (es)).
DCondomlnlum RAir.er DGradunted Paymant Rider DGrowing Equlty Rider
DPlanned Unit Deveigzment Rider Other {Spacity] ARM

BY SIGNING BELOW, Borrowr:raccepts and agrees to the terms contained In pages 1 through 4 of this Security
Instrument and in any rider(s) executer oy Borrowar and recorded wlth

| Wltnessas . /. (/
t/ a /[%é{ ..__..%(’\k ' .. . : kéﬂ(j&a /2! J/IJMV——- ]Seaj)
PEARLLE M. nf&ﬂsuu Borrower
(Seal)
Borrower
A {Seal)
Barrawar
N {Seal)
Borrower
/ &) /‘ 7
STATE OF | INOIS / CELAT County ss: @
{

I, Ly WL \([\7- LA 7Grd & o Notary Public in and for sald county and state, do hareby certify b
that PEARL(E M. JOHKNSON, PAVORCED, NOT SEINCE REMARRIED lﬁ
personally known to me to be the sama person{s) whose name(s) subscribed to the foregoing insiretnent, appeared fﬂ
helore me this day in person, and acknowledged that hes/ she signad and dellvered the sufd instrument a8 £n

b4z /her  free and voluntary act, for the uses and surposes thereln set forth.
Glven under my hand and officlal seal, this \ 3\ dayof T¢ p/{/a ﬂ)/ VE {} 6/

My Commisslon expires:
. ./M/Y ™

ry Public
This instrument was preparec by: N

SOFFILIAL SERLE
"OFFILIAL SEI’\L“
COREEN MEKTGEN

(Name)¥ (OVEST FUROTHG CORPARATTOH JEAN E. WATSON

070 ALST SERECC, SGITE 300 Wolary Public. Slate of ilfinois
DOMMNERS GROVE, (CLINDIS BOS1S My Commission Fxnir v 145106
{Address) o v Gommission Expires; 11595

FHA ILLINOIS MORTGAGE FORM 2/m
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 15 made this 13th day ol february, 1985 and ls
incorporated Into znd shall be deemad to amand and supplement the Mortgage, Daod of Trust or Securlly Doed
“Socurlty Instnimant®) of the samo dute given by the undorsigned ("Borrowor’) to sacure Borrower's Noto

"Note) 1o
MIBWEST FUNDING - ZOKRPORAYVEON, AN JLLINOIS CORPORATION
(the "Lender’) of the same Zate-and covering the property described In the Sacurity Instrument and located at:
P3SA-WEST 11010 PLACE , CHICAGO, ML 60643
(Property Adclrass)

THE NOTE CONTAINS PROVISIONS ALLZM(NG FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIM(1S THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants anz agreaments mada In the Security Instrument,
Borrower and Lendar further covenant and agree as loilows: .

INTEREST RATE AND MONTHLY PAYMENT CHANGES
() Change Date

The Intorest rate may change on the firet day of July 14986 - +and that day of each
succouding year. "Change Date" means each date oh which the Interest rate could chanya

(B) The Index

Beginning with the tirst Change Dale, the inteies! rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Securllies adjusted to a constant maturity of one year, as made avallable
by the Federal Reserve Board. "Current Index" means the mast racent (ndex figure avallable 30 days belore the
Change Date. !t the Index {as defined above) is no longer avallabie, Lender will use as a new index any Index
prescribed by the Secretary. As used In this Rider, “Secratary’ means the Secrelary of Houslng and Urban
Developmen: or his or her dasignee. Lander will give Borrower notice of the new Index, o

(C) Caicuiation of Interest Rate Changes

Belore sach Changa Date, Lender will calculate a new Interest rate by adding a margin of Two and Three /
Quarters percantage polnts (» . 7500 %) to the current Index and rourding the sum to the
nearast one-aighth of one percentage polnt (0.125%). Subject to the limits stated In Paragraph (D) of this Rider,
this rounded amount will ba the new Interest rate unti the next Changs Date.

{D} Limits on interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interast rate will naver be more than five percentage poinis (5.0%) higher or lower than the
initial Interest rate.

ISC/FARMRID**//0891/(2-91)-L..
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