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e THIS MORT(:A(:! ( Suunylnqnumm )asl,wmun ‘ ?EBRUARY 10, 19954 " The Mortgagor s

FRANCISCO J. RODRIGUEZ AND MARIA ESTHER HERRERA , HUSBAND AND WIFE AND
RUBEN BARAJAS AND GUADALUPE-ZARAJAS, HIS WIFE. . = = /173
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{"Borrowcer”). This Seeurity lostrtitent is given ta P}AK UNITED OF TEXAS FSB .i-'q-:.‘-'..‘.:«‘- e
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which ts organized atrd existing under the laws of . THE UNLTED” ETATES o e ooty aed whiose
TEXAS 77027 . o .

address is 3200 SOUTHWEST FREEWAY #2000 HOUGTON,
B ("Lendei ). Berrower owes Lender the pr!llu]ml sunt ol
ONE HUNDRED SIXTEEN THOUSAND ONE HUNDRED FOUR ANP 00/100 RTINS ETR K DO HILE

i

Dollars (LS, § *= ;.16 104 00 ). 'Hns duht IStV ldtnu_d hy Bnmmwcr 8 noly'dpt cd tht, surne (Lsh, as l!ux ’:u umu
instrument {(“Note”), which prnvuiu. tur monthly payments, with the full debt, i 007 puid carlier, due and payahle on
+MARCH 01, 2025 . This Seeunily Instrument secures to Lender; 460 the repayment of the debt
evidenced by the Note, with interest, zmd alt renewals, extensions arcd modifications; (hy the ,m;mum of ull other sums,
with interest, advanced under patagraph 6 (0 protect the security of this Secarity dnstruments and - {o)
the performance of Bortowet™s covenants and ogreements under this Sccunty Instrument ard the Note. Por this

purpose, Bnm:w‘r dnu. thhy mnrsl.ugu grant and convey to Lender the follnwmg dcwnhut property hocated in
' U dunty, Nlinois:

"COOK
LOT 9 IN BLOCK 9 IN WILLIAM F. HIGGINS‘ PARK ADDITION, BEING A &
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF %
SECTION 17, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD i fj
PRINCIPAL MERIDIAN, LYING SOUTH OF THE SCUTH LINE OF RIGHT OF ‘ N
"WAY OF THE BALTIMORE AND OHIO CHICAGO TERMINAL RAILROAD ALL IN - v (1
COOK COUNTY, ILLINOIS. s T e T e i g
PRILNL: o 16~17~812-023-0000 v v Bharanad e a0 Bt e e B e -
B R R e R B R S IS T Rt

et

Spivesbie ol e e

1126 SOUTH MENARD AVENUE, CHICAGO SCTEREER VRN

which has the address of
linots 60R44 jZipCUdLi( Pn)pgﬂy Address”) gvabarter cnide s IEN IR ESTRN TP e
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TOGEIHER W all the unprovesients tw ot herealler etected on the propesty, amd all casements, nghts,
apputtenances, tetts, toyatoes, minetl, ol and gas aphits and profies, water oghts and stock and all fixtures now or
heteatter a pat ol the property. Allteplacements and addinions shab) also be covered by this Secunty fostrument Al ol the
furegoing s refersed toin this Security lnstmmentas the = Propety ™ , S

RORROWER COVENANTS thut Borrowet is lawtully seised of e estiie herehy conveyed amd has the right to
mortgape, gt and convey the Fropeny and that the Propetty is unepcumbered. exeept fon encumbranees of recond,
Hotrower wartants and will defend generally the fitle to the Propeny agatast all ¢lutms and deminds, subject 10 any
chicumbratices ol recond,

1. Pavment of Principal, Interest and Late Churge, Borrower shall pay when due the pncipal ofand mterest on,
the debt evidenced by the Nete and linte charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Botrower shall inchude soeach monghly payment,
topether with the znmvipat and witerest s set forth in e Note amd any ate chages, s mstaltment of any G taxes arwd
special issesstients tsaed or to be fevied agaonst the Property, (b)Y Jeaschold payments o ground sents on the Propeny,
and (0) premivms Torsorance reguired by parograph 4

Each monthly installmab for sems G, (5), and () shall cquat one-twelfth of the anpuad amonuis, as eeasonably
estttated by Lender, plas ananpamt sutficient to maintwn an additional hatanee of not mose thas one-sivih of the
estimated atmounts. The ol antart_amount Tor cach teny shall be aceanmlated by Fender wathucn pessd cbing cne
menth before an item wonld hecome deliguent, Londer shadd hold thie ameunts cotlected 1t tmst to pay stems (@), (b, wnd
() betore they beeonye debimguent.

It at wny titee the total of the payments beld by Lender for items ta), (0), and (c), togethet wath the fabure monthiy
pavments for such items payable to Lender prorio the due dates of such sems, excecds by inone ihan one-sixth e
estitnated amonnt of pavients seqaited to pay suct tens when due, and il payteents an the Note are earrent, then Tender
shabl cither refund the exeess over one-sixth of the estinmied payiments or vredin the exeess over oneasasthof the estvmaied
payments to subsequent piytments by Bostowet, o the optan ! Borrower 3t the total of the paviments made by Borrower
for item ta), (b, of () is isufticient 1o pay e Hem when aee then Borrower shall pay to L enderany st hecessary ho
make up the deficiency on orbetare the die Qe tem beeomes e

As used i this Seeuntty tsteutment, *Secretnry™ means the Secctity of Homing and Utban Developent or s o
Nt destgnee, fnany vear inwhich the Letder must pay o mongage msassnee premniun (o the Seerctary (o1 ahy year m
which stich greammm would bave been required if the Lender sull beld the Secanty Instrument ), cach mantily payvment
shall also include vithers (1) an installment of the anmed mortgage insorance preminm 1o be paid by Lender o the
Secretary, or (i tmonthly charge mstead of o mortgage insurance premiumAP@iis Sceurity instrument s held by the
Secretary. Each monthly instaliment of the mongage insurance premium shall be paaeramount sufficien to aceumulate
the full annual mortgage insusance premivm with Lendet one maonth prior to the dald e aull annual mortgage msuranee
premium is due 1o the Seerctary, of U this Seearity fnstnanent is held by the Seeretary vidymaonthly charge shill be inun
amount equal twone-twellth of one-hall pereent of the outstanding pinapal batance due ontheRalte,

I Borrawet tenduis fo Lender the Full pauvment oi afl sums secured by s Seeunily Instomcnt CBorrower s aceounl
shall be credited with the balanee remaning for all installments for items (), (b, and (cr and any montgage satanee
prepine mstallment that Lender has not hecome obligated 1o pay 1o the Secretary . and Lender shall proaptly refund any
exeess hunds to Bortower. msediately prior toa loreclosure sae of the Property oris acquisition by Lerder, Bottower's
account shal) be credited with any batatce cemaining for allinstallments lor ttenes @), (), and (o).

3. Application of Puyments, Al paymentsunder paragraphs 1and 2 shatl be applicd by Lender as tollows:

First, to the mortgage tnsurance premiom to be paid by Lender o the Seerctary or to the monthly charge by the
Seeretary instead of the monthly mottgage insarasive premium;
Secomd, o uny taxes, special assessments, leasehald payments or ground rents, and fire, (Tood sk other hazarnd
insurance premiums, as reguired;
Third, 1o interest due under the Nate;
- Fourth, toamortization of the principut of the Note;
Fifth, tolate charges due under the Note,
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*d. Fire, Flood amd Gther Harapd tnsoennce, Hortowes shull e ol smprovenents on the Pragenty, whvether
now s exastence of subsequently erected, against any lazirds, casualtion, and contingencies, melnding Qire, {or which
Lender regures insurunce, This aihsornee shill be mamtaimed oribe amonnts need for the periods that Lender requires
Horower shall also isore sl improvements o the Property, whethier now i exdstenee ot subsequently ctected, against
loss by toods 1o the extent required by the Secretary Al insurnee xliad) be cartied with companies apptoved by Lender.

The msurance pobicies and any renewals shall be beld by Fetder st st ielade Joss payuble claoses i favor ol and in
CPUU AT B gL NIRRT A2 ALl v ([T fa Y
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Lo aceeptuble o, Lender

fn the event of foss, Botrower shall give Lender immediate sotice by mnil, Lender may mnke proal of foss 1 not
made prompily by Borrower Each insuraiee company coneernedd s bereby suthorized and divected to make paynent tor
such loss diteetly to Lender, instead of to Borrower and to Lender jointly, Al or any part of the insugance proceeds may
be applicd by Letder, at its option, either (a) to the reduction of the indebtedness inder the Note and this Security
Instrament, first toany delingquent amounts apphied in the order in paragraph 3, and then to prepayment of principal, or
thy to the restoration of repary of The damaged Property. Any application o the proceeds o the principal shall not extend
ot postpone the ducdate of the monthly payments which are referred (o paragraph 2, or change the amount of such
payments, Any excese insturanee proceeds over an amount required to pay otl nulslundmg mnlchtccinvx\ umlcr the Note

anid this Secarity Instryanrnt \}mllh( paul to the 'nuwlc-gullvvnlnlctl!lwrv!n L - -

. et 1. .
(.Ja‘ PR

In the event of forceivstre of this Security Instrument or other transfer of fitle to the Prnputv that extingutshes the
m:lchtcdncﬂ& uhl n;_hi ﬂ”L 'n.d interest nl Burrnwurm .md lnm-.ur.mu pnlluvs mfnru sin.ll p:m lnllu purdnmr

S, Occupaney, ]'H'\(‘l'\llhu:l. Mauintenance and Protection of the l’rnpl-r'lv, Rnrrnwvr s l onn Application;
Leaseholds. Borrowet shall ocenpy, Gstablish, atid use the Property as Borrower's principal residence witlin sixty days
after the excention of this Secutity Instrupent and shall confinue 1o oceupy the Property as Bortower’s prineipal
resicdence for af least one year after the dats of vecupaney, unless the Secrctary determines this requirement will cause
undue hardstup for Borrower, or unless extenugtng circumistanees exist which are beyotid Horrower's contral. Borrower
shall notify Lender of any extenuating circumatniges. Borrower shadl not commit waste or tiesitoy, dunuge
substanitally change the Property of allow the Propdiy lo deteriarnte, rensonable wear and tear excepted. Letder may
inspeet the Property i the Property is vacant or abandoned oy the tonn is indefanlt, Lender may fike reasonahte action (o
protect and presceve suck vacant ot abindoned Property: Borsower shalt abso be iy default if Borrower, during the loan
application provess, gave materiadly fakse of inaecurate infoimaizon or statemenls o Lender (or failed to provide Lender
with any material information) in connection with the Joan evidenced by the Note, inchuding, but not limited to,
representations coneemning Borrowet's occupaney of the Praperty s o mmcmal residence. I this Sceurity Instrument is
on a leasehold, Borrower shall comply with the provisions of the teate /IEBorrower acquires fee mlv lu lhc !’m;u ry, the

lt,d.sr.'luvid aml fee IIIIC'\hd” nol hL lncrgui unlc.\s L cm!cr ubruu G lhcmcrg' i wrllnu_ B 1

LA ey

6. Charges to Bnrrower and Protection of Lender's Rights ir. T Propcrlv. Bnrrnwcr shall pay all
governmental or municipal charges, {ines and impositions that ate nol included inparagraph 2. Borrower shall pay these
obligations vn time directly to the entity which is owed the payment. If faiture ln pay would adversety affect Lendet's
interest in the Prnpmy, upon I cndu 8 request Bnrruwu \lull prnmpl]y Ium:sh h: l ‘mlcr receipls evide nuub these

1 AT LR E S BRF T N

payments. L CL o D VIR IR

If Borrower fails to make these paymenls or the payments requised by paragraph 2. or £3i%s to perform any other

covenants and agreements contained in this Sceurity Instrument, or there is a legal proceedingthat may signilicantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation i 26 enforee luws or
regulations), then Lender may do and pay whatever is necessary o proteet the value of the Property a.i(l Lender's rights

inthe Prnpcrlv mr.iudmp, paymmt nf laxu h.:mrd instrance and nthr items lncnunnud in paragraph 2.
AR KO A T A

4

~ Any amounts disbursed by Lender under this paraé_mph shall hecome an additional debt of Borrower and be seeured
hy this Sceurity Instiument. These amounts shall bear interest from the date of dt\hurscmt.nl, at lhc Nulc rate, .uul al th

'?SQRITSG

F
o1 optionof Lender, shall be immediately due and payahle.

;e

., A , P . v T b . I R S t T e e L] v

hf 7. Candemnation. The proceeds of any award or claim for damages, direet of consequential, in contiection with any
: : condemnation or other taking of any part of the Properly, or for conveyance in place of cmldclmnulinu,' ate herehy
7. assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
= Noteand this Seewrily Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
e and this Sceurity Instriment, first o any delinguent amounts applied in the order provided in paragraphb 3, und then 1o

prepayment of principal. Any application of the proceeds (o the principal shall not extend or postpone the due date of

m‘ﬂm‘} {940ty Pros 3ol t lmlum
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the tonthly pavieents, wv T soff tollin nhid 2% fain t tillesannl Bl snch posmeits. ARy exoess

proveeds gver anamount regrased g pay ol omstindingg ndebtedness ander e Note atulihie Sevnm st |
Fre paard to e entity bepally enttled thereto,
3 AU RAY

8. Fees. Fender may collect fees and clurges avthornsed by the Sceorclary
9. Grouvnds for Acceelerntion of Peht,

() Default, Lender may, except as himtted by regulanions issacd by the Scoretioy i the case ol paynu o
detandts, require trreddiate proyrrent i doll of st sanas secared by this Secunty Insirmentab
(1) Borrower defanits by Laihing to pay i iul] any monthiy payment reguneed by this Scounity Insteament pros
to o anthe due date ol the nextmonthiy payvment, or
(i1 Borrower delanlis by Lahog, for a period of thiny davs, to porlosm any other ablipations contamed i thas
Sceunty hstrament

(h) Snle Withou!l Credit Approval. Lendor shallo o pernatied by appheable Taw and wath the pron approval of
the Seoretay, require mmediate paytentin full of sl sums secured by Has Scecurily Dnstnument af,
) Al or part of the Property, or a henclicial interest inoa trost oswnhing adl of patt of the Propenty, is sold ot
utherwise transterred (other than by devise or descent) by the Borrower, and
(i1 The Property is not occupied by the purchaser or grantee as his or her principal residenee, or the parchaser
ur griditee does ko oceapy the Propenty bt his of her eredit has not been approved i aceordance with dee
reguiaacnls o the Scerctary.

() Nao WakZer, I onrcumstaners ovent that would pegmis T ender (o require tmmmediane pavisent in (all, bu
Lender does o require such payments, Lender does not warve i1s nghits with respect to subseguent events,

() Regulntions of HUD Secretary, In many arcumstances regulanons issued by the Scorctiny wall T
Fender s ights i (e cone of payment delsabts o reguare innmediate piasoent i talf and foreclose i oot patd
This Sceurtts Instriindnidocs not athonse scecleration or forechosute af nat petmitted by repuiabions ot the
Svorclity.

{e) Mortgage Not Insured. 2acrower agrees that shoald tis Sceurity Instrument and the Note secured tingehy
ot be eligible for insurancee Underahie National Housing Act within 60 days from the date hereof, Lender may .t
its option and notwithstanding arything in parngraph 9, require immediaie paymoent in full of all sums seoured by
this Scourity Instrument. A written/stanciseni of any authorized agent of the Scecoretary dated sobseguent (o 60
duys from the dare hereof, declining toansure this Sveurity Instriment and the Note scowred thereby, shall be
deemed conclusive proot of such ineligebility Notwithstanding the foregoing, this option may not be exereised
by Lender when the unsvailability of insviancee is solejy due to Lender’s fatlure Lo remnt o mongage insuatahoe
premivim to the Scerctary.

10, Reinstatenment, Borrower has a right 1o be reinseaadar Bonder has required immediane payvnwent in ful because
of Borrower's Failure too pay an amount due undee the foteor this Secunty Instroment This night apphes evens alter
forccdosure proceedings are instiluted. To reinstate the Scorany Instrument, Bortower shall tender iy a Jump sum all
anounts required o bring Borrower s saceount currens inclodins 2o the extent they are obligations of Borrower under thes
Sceurity Instrument, toreclosure costs and reasonable and custonsbey attorneys” fees and expenses properly assaociated
with the foreelosure procecding. Upon reinstatement by Borrower! this Sceurity instrument and the obligations that o
seeures shall remain in eftect as i) Lender had not required imnmedivie payment in full, However, Lender 5w nat required
(o peratit remmstdement 30 0) Lender has aceepled reinstatement alter/ the commencement ol foreclosute procecdings
withite two years timinediately preceding the commencement ol a cursdat foreclosare proceeding, (i reitstdtetietit will
preclude foreclosure on different grounds in the Tatire, or (i) reinstatemert will adversely aficet the priority o the Jien
crealed by this Sceurity Bustrumenl.

11. Barrower Not Released; Forbearsnee By Lender Not o Waiver _ilxension of the e of payvment or
modification ol amortization of the sums secured by this Sceurity Instrument prantcd by Lender to any siceessor in
interest of Horrower shall not operate ta release the liability of the original Borrowed dr BoFrower™s suceessor ininterest.
Lender shall non he required o commencee procecdings agaihst ahy Suecessor in imerdSyor retfuse o exiend time for
pavment or otherwise maodily amortization ol the sums sceured by this Sceurity etruoient by reason of any denrand
made by the original Borrower oF Botrower’s suecessors in inlerest. Any forbearance by Lehden in exercising any right
or remedy shall not be o wadver of or prechude the exereise of any right or remedy.

v '1
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P 3 \tuu-uuu whsed Anndgin Hosandg Joint wned Severn) Linhiliy; Co ‘\lglwm. The covennts i ngrecisents of
this Secunty Instroment shall bind and beneli the suceessors amd nssighs of Fender and Borrower, subgect o the
provistons of paragraph 2 b, Borrower's covenants and agreements shiall be jointand several Any Horrower who co-sipns
this Security Instrument bt does not exeeute the Note: G s co-sigring this Sceurity fastrument only o mortgage, granl
and convey that Borrower's inferest in the Property under the terms of this Security Instrument, (b is not personally
obligated to pay the sums secared by this Security Instrament; and (¢) agrees that Lender amid any other Borrower may
agree to extend, madify, forbear or make any accommodations with regaed to the terms of this Sceunity instrament or the

Note without thit Borrower's consent.

. UNOFFICIAL COPY = m

13. Notlees. Any notice to Botrower provided for i s Seennty tostriment shiall be geven by deliversng i ar by
amfing it by Tiest class mail) undess appheable law reguires use of another method. The notice shall be directed (o the
Propetty Address or any other iddress Borrower designates by motice (o Lender. Any notice to Lender shall be given hy
first class mand o ender's adidress stated heremn or any sddress Lender designates by notice to Borrower, Any notiee
provided tor in this Scenrity Instronent shall be deemed fo hive been given o Bortower or Lender when given as

provided i this parscraoh.

14, Governdug Lo Severabifity, This Security Instrament shall be governed hy federal v ad the luw ol the
jurischiction in which the ¥ rapeny is ocated. Inthe event that any  provision or clause of this Seenrity nstrument or the
Note conflicts with applicativ@aw, such confliet shall not affeet other provisions of this Scearily Instrament or the Note
which can be given effeet withoutine umﬂlctmg prowamn Tothtsend the provisions of this Securily Instrument and the
]\mlc aru dLCtdrl‘d tobeseverable, ¢ iy Srer rn, e nie

L R i L IR H

oty S [T [ LA ST PR

(RSO VIR b

IS. Bnrmwet' s Copy. Hnrrnwcrsu! be L,wmuncuminrmcdunpvul Ih|\ ScumtvInxlrmmnl el

y . L
16. Assignment nfllt'nh Burmwcruiu mdiionably ussigns and lr.mslt s 1o Lender all the rvulsund revennes of the
Property. Borrower authorizes Lender or Lender’s agenis to cotfeet the renls and revenues and herehy directs each tenani
of the Prupuly to pay the reuts (o Lender or Luader’s agents. However, prior o Lender’s notice o Borrower of
Borrower's breach of any covenant or agreement in he Seenrity Instrument, Borrower shall colleet and receive all renis
and revenues of the Property as trustee {or the benefit of Lenrter and Borrower. This assignment ol rents constitutes an
absolute ussignment and not an assignment for additional seenrity only, ,

I Lender gives notice of hreach o Borrower: (a) all rentsireceived hy Borrower shall e held by Borrower i tnuste
for henelit of Lender only, 1o be applied to the sums sceured by'the Seeurity Instrument; {h) Lender shall be entitled to
cotleet and receive all of the rents of' the Property; and (¢) cach tenant s she Property shall pay att rents due and unpaid to
Lender or Lender's agent op Lender's written demand to the tenat.

Borrower has not executed any prior assignment of the rents and has pocand will not petform any act that wonld

prevent Lendet from exercising its nt_htx under this paragraph 16,

Lender shall not be regutired to enter upon, take control of or maintain the Pionerty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may dorsaitvany time there is a breach. Any
application of rents shall not cure or waive any defiauit or invalidate any other right orremedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured hy the Sceurity Instrument is paid infull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree .Mollnw i Sy
AT, ﬁc],ﬁ,'} e Bl A . - . .

17 Foreclosure Procedure. If Lender requires immediate pu)menl in full under parag: v,;h 9, Lcndcr may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all vy penses incurred
in pursuing the remedies provided in this paragraph 17, includmg. but not limited to, reasonable nlturucw‘ fecs

o

andco‘;tsofulieevndence. J T T . Cr -
. - LAY

ey Slempioea . i X

18. Releqqe. Upnn payrmnl u! .1ll sums seeured hy lhl\ Qu.llrll\,’ lnstmmcn: Lcndu xlm]l rclc‘m this Swmly
Instnuiment without charge to Borrower. Borrower shall pay any recordation costs,

-
- A

..:_ " 19. Waiver of Bomestead, Borrower waives all l"ibh{(if hn'm\la.adcxcmm:nn inthe Property. I o
tog N IR T .=.~.!:1m'~:.-f !,:.':, ..;:.' HIHEHT o et TRy RPN iwmi N, i o
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20, Riders to this Secuvity Testrument. I one or maore riders are exectted by Borrower and recorded together with
this Seeutity Instrument, the covenants of cach such rider shafl be incorporated into and shalt wnend and suppiement (he
covenants and agreements of 1his Seeusity Ihstrument as if the rider(s) were a part of 1his Svesnly Instrument. [Check
apphicable box(es)] ‘ '

Condominivim Rider | X TOther |Specily]
H Planiticed Unit Development Rider

[ Gradnated Paviment Rides
:l ADJUSTABLE RATE RIDER

Girowing Equity Rider

RY SIGNING BELOW, Borrower aceepts and agrees 16 i Terms containied i this Sceunty Tnstrument and inany

nder(s) exeented by Burrower and recorded withil
Wilhicsses:

A‘/
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(IADAI UPE BARAJAS

STATEOFILLINOIS,  (nék / -

Z \,’LL u_-—.«f(/m_¢

ccrul_vllml FRANCISCO J. RO
BARAJAS , R
At 6H<MQ-:QLU;.A

* This instrument was prepared by: CHERYL MUIR
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“RUBEN BARAJAS

County ss:

kindhe

RODR ]'

/ /
MARIA ESTHEK HuRRERA

(t(5

v s

(Svad)

Huonowry

f"ﬂ.{'ﬂ (S\.d])

Bunn\u 1

(Scal)

-Boraweer

. a Notaty Public in and for said county and staie do hereby

RIGUEZ AND MARIA ESTHER HERRERA AND RUBEN

B waa \u._'} \

Nf*ﬂf‘ Puh“‘OFFICIAL SEAL"
Kathi Vulistis
Kotary Public, Stata of finors
My Commission E:p;m 4/20/95
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- U personally known to me to be the same person(s) whose ¢4
T5 mumets) subsceribed 1o the foregoing instrument, appeared betore me this day in person, and acknowledged that -
*3 The Y stened und delivered the saidinstrumentas THEIR  free and anum ary aet. {or the tises and purpoves pd
4 't ; ,\‘\
N thereinset forth, v
7\‘ Given under my hand and ofticial seal, this /ﬁ (A cldyni / —L{f u.a ch . //fj L
a 2L &
3* e 7 1{ l 7/\ F
ap My Commission Expires: Y PPN
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. ADJUSTABLI* RAT]* RIDLR i1 b 1o PFADR
THIS ADTUSTARLE RATE RIDER is tads: s e ey o
FEBRUARY , 1995 auhis theorpon uluf!nh:..mlximl[fu decised o mnend and

supgrtenient e Mortgage, Deed oF Trast or Securtty Beasd {"Secunty litrment” s of the saiae date given
hy the undersygned (“Borrower” ) Lo seeure Borrower's Note ("Note® 5t BANK. UNITED QF TEXAL

!’BB 3200 SOU'PHWEBT FHEEWAY. #2000 Hl’)UB"’ON 'I'EJ(AE 770;!/ o

) P A P N R N AT F

{the "Lender Yol th same dute umiuwumg, the praperty described in the ‘»uunly Instramend -m:l Jocaled

P e I

1126 SOUTH MENARD AVENUE, CHICAGO, ILLINOIS 60644 e

Cat
,,,,, 1

et Yo e suptygdi b b
]I’rupcnyf\ddrc\sl B N I BT LR

THE NOTE CONTAINS IR()V!S!()NS AI 1. ()“IN‘.. M)R ( H»‘\N(-l“s IN THEF,
JAINTEREST RATE AW THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO/VEXR'S INTEREST RATE CAN CHANGE AT ANY ()Mﬂ
TIMIEAND THI' MAXIM"V JATE THF B()RR()WPR MUS I‘I’A\' SRR

) .
14

CAPDITIONAL COVE NANI'\ In addsaan (o the covenants mni .u;,rum:n!a minle i the Secunty

Instrument, Boerower and Lender further covonantand aygtee mlnﬂuwx e et b
’ e bt - S ont
lNTl:.RESTRATbANDMUNTHIYI’AYMEN'F( HANGES ST VLR R
(A) ChangeDate . ..: ..
The interest rate may change on th:. hrsl (Iay u! A?RIL , 1996 , undon that day
ol cach succeeding year, "Change Date” means cach date on which the interest rate um!dduuu__t, ‘
S TR TR T TRV RNPRNL SR SY
{B) The Index f

Beginning with the first Change Date, the interest tate will heyased on an budex. “Index” means the
weekly average vield on United States Immlry Sceurities adjusted tlareanstant maturity of one yeat, as
made available by the Federal Rescrve Buoard, “Cutrent Index” mvans the mssitrocent Indes figure availuble
30 days before the Change Date, If the Index (as defined above) is no longer aveliable, Lender will uscas a

“new Index any index prescribed by the Secretary. As used i this Rider, “Scerciary sieans the Seerctury of
Housing and Urhm Dwdnpmmt or his or her designee.” Lender will },IVL Bortowsr nolice of the new

Index. PENIERRIN £ TR { 1,n-, 4 " s
(C) Calculation of [nterest Rate Changes .- S ~
Before ecach Change Date, Lender will ealeulate a new interest rate hy adding a marpn ot

THREE AND 000/1000 pereentage point(s) ( *3.000 %)
to the Cirrent Index and rounding the sum to the nearest one-cighih of one percentage point (0.125%).
Subject tor the limits stated in paragraph (D) of (his Rider, this rounded amount will be the new interest rate

untif the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than otie percentage pninl {L.O%

single Change Date. The interest rate will nevet be more than five percentage points (5.0% ) higher ar bower

}on any

than the initial interest tate,
00013564
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(EY Cotenlation of Payment Change

B the interest rte changes ona Change Date, Lender wiil caleatate the amount ol monthly payment of

principal and interest which wonld be necessary o tepay the unpuid principal balance s fallat the nuery
diate at the new interest rate throngle substantially equal puyments, b owhing sach calendiation, Tender will
e the unpad prncipal bufance: whicl woald be owed o the Chage Date o there had Beet e detandt i
pavinent on the Note, teduced by the smoant ob any prepayments o prncipal The sesult of thas caleolanon
will bie thie oot of the new monthly payment of prencipal andbimterest.

() Notlee of Changes

Letuter will give nosier to Borrowes of any chanpge s the interest v susd monthiy pavinent amonnt
Fhe pothoe it be paven o least 28 days before the pew monshly pryment amonnt s dueand st set forth
{1 the date ol the notice, (1) the Chiatge Date, (b the ol mterest e, 08) the new antelest tate 4v) e tew
monthlvAusment wmount, (v the Carrent Index and the date i was published, (v the method of
caleudatng e change in monthly pavinent amount, and (viin) soy other information which may be required
by faw from time to e,

(G Effective Tade of Changes

A new mierest rae ssdetdated moaceordanee with paragraphs 1O and (15 of s Rider wall becoe
cttective on the ChangeDate, Botrower shall mabe a payment in the new monthlyv atmount begimnmge onnthe
lrst pavment date which overrs ot beast 2§ days after Lender has piven Bosrawer e nobee of changes
sequited by pasapraph (1) of tair Bider. Borrower shall fmve noabligationto puy any inerease i the moithly
payimnent amimt ealenlated in accordance with paragraph (= of this Rider lorany payment date oceutting
Foss B 28 davs alter Lender bus piven the required notiee. N the monthly payirentamsount caleakated in
accordance with patagraph (1) of this Bider decreased, but Lender taded o pive tmely nobee ol the
dectease and Bonower munde any inontiy” physient amounts exceeding the payment amemt which should
have been stated i thinedy notiee, then Boredsses i the ophonio etther (0 demand the et o Botrowes
ob iy exeess pavient, with sterest thereon it theNote sale (a0 rale equal (o the interest rate whnch should
Jave been stated i a iy notice), or (1) regquese hatany exeess paymens, with inierest thereon al the Note
rate, be apphied as payment of prncipal. Lender's aliligation to setum any exeess pavment with inlerest on
demand is potassignable even i the Note isotherwise assigied before the demand for retum is imade.

BY SIGNING BELOW, Borrower aecepts and agreesaa/the terms and covenants contained in this
Adjustable Rute Rider.

.
1t (Semrrs 21, (Seal) 4 *mfcix_,sf.z{;aérx_a (7 (Seal)

‘RUBEN BARAJAE Bugtower FRANCTSCO 4. RODRIGUEZ ™ Rorsowet
1"’//
. (SL‘«'!” 1A N o :/!:[ DR & + VI (Scal)
Borrower MARIA ESTHER HERRERX Borruwer
ISpace Below This Line Reserved for Acknowledgment} —
: LFADR
@0-591 18103 : - PapeZof2 00013564
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