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THIS ADJUSTABLE RATE 15 MrGetns ' orr Day'ot DFCEMBER | Q394 Land (5 neorparated

irto and shall be deemed to amend and supplement the Morgage, Deed of Trust or Securty Doed (the "Secunty
'Insirymen}") of the same dute given by the underSigned (the “Borrowier™) o sucure Borrowaor s Actiuentabie Rater dotg
(the "Note”) 19 THE FIRST MORTCGAGE CORPORATION (The "Lender’) ot the same dato and govenng the PrOgRTY
descnbud in the Securnity Instrument and localted al
1203 LONGFORD CIRCLE ELGIN, ILLINOIS 60120
[Prapany Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 12 addilion (o tha covenants and agreements made in the Secunty Instrument,
Borrower and Lender turther covenant and agrea as lollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an intial interest rate of  7.375  %. The Note provides tor changes in the interest rate
and the monthly paymen:s, as follows: .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | vl pay may change on the tirst day of  JANUARY 1, 19936, and on that day every 12th
month thereafter. Eazindate on which my interest rate could change is called a “Change Date.”

(B) The index and Maigin

Beginning with the firs. Change Date, my uverest rate «dl bo based on an lndex. The "Index® 18 the weekly
average vield on United Staies Treasury secufilies adjusted to o constant matuity of 1 year. as made avalable by
the Faderal Reserve Board (e most recent index tyure avalabie as of 1he date 45 days belore pach Change Date
is called the "Current index.”

i the Index is no longer availakie (he Note Holder wilt choose a new index which is based upon comparabile
information. The Note Holder will gnie /ne notice of this choice.

The "Margin® on my account willkse  T™WO AND 95/100 percentage points { > _gg %)

{C) Caiculation of Changes

Belore each Change Date, the Nota Huider will calculate my new inlerest rate by adding my Margin, the Currant
Index and EIGHT D
percentage poinis ( AN. THREE %’Wgﬁte Halder will then divide the result of this additicn by two (2} and
round this resuit to the nearest one-eighth of one geicgniage point (0.125%). Subiject ta the limits stated in Seclion
4(D} below, this rounded amount will be my new interzstrate untl the next Change Qate.

The Note Holder will then determine the amourt ¢f treqnonthly payment that would be sufficient 10 repay the
unpaid principal that | am expected to owe at the Changa Zate i full an the maturity date at my new interest rate in
substantially equal payments. The result of this galcutation willza the new amount of my monthly paymen

{D) Limits on Interest Hate Changes

The interest rate | am required 1o pay at the hrst Change Date will not be greater than g, 125 % or less
than 5.62% %. Thereafter, my interest rate will never be wilriased or decreased on any single Change Date
Dy more than ONE AND THREE QUARTERS percentage points (-7 s %) from the rate of interest |
have been paying for the preceding twelve months. My interest rate wili rever be greater than (11 175 %).

(E) Effective Date of Changes N

My new interest rate will become effective an each Change Date. | will say the amaount of my new monthty
payment beginning on the first monthly payment date after the Change Date untit thz amount of my monthly
payrent changes again.

{F) Notice of Changes

Tre Note Holder will defiver or mail to me a notice of any changes in my interest«ae apd the amount cf my
monthly payment belore the effective date ¢t any change. The notice will include inforing’inn required by law 10 be
given me anag alse the title and telephone numbper of @ person who will answer any question [ may have regarding
the notice. .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Security Instrurment is amended Lo read as (ollows;

Transter of the Property or a Beneticial interast in Borrower,  [f all or any pant of the Property ar iy interest
in it is sold ar transferred {or it 2 beneficial interest in Sarrcwer (s sold or transtarred and Borrower is Azt 7 natural
persan) without Lender’s prior writtan censent, Lender may, al its oplion, sequirg immediate payment ir Hal of alt
sums secured by this Secunty Instrtument. However, this option shall nct be exercised by Lender if exercize’s
prohibted by federal law as of the date of this Secunty Instrument. Lender also shall not exercise this optiondr (@}
Borrogwer causes to be submitted to Lender information required by Lender to evaluale the intended transieree as i
a new [can were being made to the transteree; and (b) Lender reasonably determines that Lender's security will not
be impaired by the toan assumplion and that the nsk of a breach ot any covenant or agreement in this Security
Instrurment is acceptatie 1o Lender.

Tg the extent permittad by applicabie taw, Lender may charge a reasonable fee as a canditian to Lender's
consent to the loan assumpuen.  Lender may aiso require the transfeeee (o sign an assumption agreement that is
acceptable 1o Lender and that cbligates the transferee (o keep ail the promises and agreernenis made in the Note
and in this Security Instrument . Borrower will continue 10 be obligated under the Nate and this Security Instrument
unless Lender releases Borrower 1 wriling.

if Lender exercises the option to require immediale payment in full, Lender shall give Barrawer naotice ot
acceleration. The notice shall provide a period of nct less than 30 days lrom the date the notice is delivered cr
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower {ails ta pay these
sums prior ta the expiration ¢f this period, Lender may invoke any remedies permitted by this Security instrument
without further notice or demand on Borrower,

BY SIGNING BELOW. Bourrower accepts and agrees to the {erms and covenants contdined it this Adjuslalite

GERALU A SZEKRERES Sotromer PATRICIA G SZEKERES

te Aider. _— ; g
Aarnded CAL &' WQ\M/ {Seal (’*(?ﬂ Z »-édc.fr‘/.g( ‘.-wﬁfic'/d""‘w Zenn

{Seall [Seald

Baortower

R--SINGLE FAMILY-UNIFORM IMSTRUMENT Form P3111.033/85 rev. 2/92

Botrower

Ecrtrower
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