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MORTGAGE
(E/ LOM D TU FRAVE + 50 r*'> |

THIS MOR'I‘(EA(}E("Swurilf lusizament”y is given on February 15, 1888 . . . . The morteagor s
- GHRISTY M. FRANK*and VICK1K-\. SCHULTL * *SINGLE WOMAN,NEVER M}\RRTID

| Ot jbd
UNMARRIED AOULTS

{("Borrower"), This Security lnbtrumum s given ty ¥ r o‘t Fadaral Savlngn Bank of Indiana |
. 8400 Loulsiana : : oo ,
. Merrilliviile, IN 46410

which is organized and existing under the laws ol Indiana . : S : , and whn%
address is 8400 Louisiana, Merrillville, IN  4641C
: (“Lender”), Borrower owces Lcmlcr the principal sum of
One Hundred Thousand Eight Hundred and No/100 :
plabaleb b lebieltle Dbl _ Dotlees (US. 8 100,800.00 ).
ﬂus debt is evidenced by Borrower's nete dated the saine dite as this Seenrity Insivient ("Note"), which provides for monthly
payments, with the full debt, it not paid carlicr, due snd payable on Dacember 257 2017 . This Sceurity
Instrumont secures 1 Lender: (a) the repayment of the debt evidenced by the Note, wills interest. end all renewaly, cxtcnsinns' amd
madifications of e Note; (b) the payment ol all other sums, with inderest, advanced under paratraph 7 to protect the security of
this Security [nstrument; and {c) the performance of Borrower’s covenants and agreements under this S¢aurity instramnent and the
Note. For this purpose, Borrower daes hiereby mongage, grant and convey to Lcmltr the following visesbad property localed m
Hilt] 4 County, Dlinis:
LOT 476 IN PARKNOOD - UNIT NO. 5, BEING A SUBBIVISION OF PANT DF THE NORTHEASY QUARTER
OF SECTION 18, TOWNSHIP 41 NDRTH, RANBE 8, EAST OF THE THIRD PRINCIPAL
MERIOIAN, ACCORDING TO THE PLAT THEREDF RECORDED MAY 10, 1974 AS BOGUMENT
NUMBER 22715297, IN GOOK COUKTY, ILLINOIS.

p.I1.4. 06-18-218-005 oM¥ \Ja“' o &%y 9,11...18'1

7

which has the address of 1087 SEBRING DRIVE, ELOIN, IL 80120 -+ s i)
I"inois : 50120 . . (”Propcny Addrcss"); s . . . = . . }
[Zip Code} ‘ o

ILLINOIS - Smglo Family - FNMA/FHLMC UNIFORM INSTRUMENT T ‘
. ‘ Form 3014 6/60 - P .
[}

VMP MONTOAQE FORAMS - {113)209-8100 . (800)521-720¢ 2’ b
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S, Hazard ur Property Insurance.  Borrower shal! keep the improvements now existing or liereafter erccied on the Projierty
nsured against fosy by fire, hazards included within the term "exdended coverage” and any other hazards, inciuding Hoods or
Houding, lor which Lender requiires isarance. This msurance shall be maimtained in the amounts amd for the periods that Lender
recpuires. The msurance carier providing the insarance shalk be chosen by Borrower subject o Lender's agprava) which shall not
be unreasonably withhehd, 11 Borrower [ails 10 maintain coverige deseribed above, Lender may, al Lender’s option, obtain
coverage o protect Lender’s rights in the Propenty in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inchule a standard mortgage cluuse, Lender shall
have the right w hotd the policies and rencwals. 1T Lender requires, Borraswer shall prompily give to Lender ofl receipts of paid
premiums and renewal notices, fn the event of Josy, Borrower shatl give prompt natice to the insurance carrier and LcndLr Lender
may make prool of loss i not made prompily by Borrower,

Unless Lentler and Horrawer otherwise agree in writing, insurmee proceeds shall be applied 10 restoration or sepaie of the
Property damaged, if the restoration or repair is ceonumically feasible and Lender's security is not lessened, 1f the sestortion or
repait i not economically feasible or Lender's sceurity would be lessened, the insuranee proceeds shisl be applied to the smns
secnred by this Seewrity Instrwnent, whether or not then dae, with any excess paid o Borrower. )1 Borrower abandons the
Property, ar does ot answer within 30 days u notice from Lender thid the insurance carrier has offered to scttle a elaim, then
Lender may collect thednsurance proceeds, Lender may use the proceeds to repair or restore the Propenty or o pay sums secured
by this Seenrity Instrament, wheter or not then due, The 30-day period will begin wiicn the notice is given.

Unless Lenider amd Brdosee olherwise sgree e wriling, any ppplication of progeeds o principal shall tot exiend or posipone
the due date of the monthly pazevery releeeed 1030 poragraphy 1 and 2 or chisige the wmount of e payments. [ uader puragrapl
2t the Property is scyuired by Lerder, Borrawer's right o any ingumnee policics ad procesds resulting from dimage 1o the
Property prior to the acquisition shab,pass to Lender to the extent of the sums Secured by this Security lstrament immeddiaiely
prier 10 the acyuisition, : :

6. Occupancy, Preservation, Maintengace and Protection of the Property; Borrower's Loan Applicution; Leaseholds,
Borrower shull occupy, estahlivh, and nse the Propety ay Borrower's principal residence within sixty days after the exeeution of
this Security Instrument and shadi continioe to occapy e Propenty as Borrowet's principal residence for ab leasy one year aler the
date of vecupaney, unkess Lender olherwise agrees f0 seching, which consent shitH ot be unrcasonably withtield, o unless
extenuating circutnstasees exist which are beyond Borrowe s control. Borrawer shall not destroy, damage or impair the Property,
alfow the Property o deterionate, or comemit waste on the Rioperly. Borrawer shall be in defaalt i any Torfeilwre action or
proceciding, whether civil or crimingl, is begun that in Lender g0z faith judgmust could resull in forfeiture of the Property or
ptherwise materially impair tie lien created by this Security Ingtnavent or Londer’s seeurity interest. Borsower may cuge such a
detmht and reinsiate, as provided in pargraph (8, by cansing the sehesor proceeding 1o be disnsigsed with a mling tha, in
Lender’s pood faith determination, preciudes forfzitare of the Borrowed s avtszest i e Property or other material intpairtnent of
the lien cremad by this Security Instetment or Lender's security interest, Borroser shiall also be in defanlt if Borrower, during the
ot application provess, gave materially false or inaceuratc informalion or statemants to Lender (or faited 1o provide Lender with
any matetinl infarmation) in connection with the Toan evideneed by the Noteaclading, but not limited (o, represeatations
concerning Borrower's oceupancy of the Praperty as o principal rosidence. 1F thiy Secureiy Instrument is on 4 leasehold, Borrower
shall comply with al! the provisions of the lease, Il Borrawer acquires lee mlc 10 the Properte_the leaschold aid ﬂw fee title shal
not amerge unless Lender agrees o the mesger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails 10 perfurm the covenaats asd agreements contained in
tis Security fnstrument, or there is a legal proceeding that may signilicantly alfect Lender's riglits in the Property (such as a
proceedting in bankruptey, probate, for condemnation or forfeiture or to enforee lews or regulations), her Lasder may do and pay
for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Lender’s setions may include
piying any suins sccured by a ben which has priority over this Security Instrument, appearing in comt; maying reasonable
aliorneys’ fees and cutering on the Property 1o make repairs. Although Lender may take m,unn under thiy pasageaph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree o other lenng of payment, these smounts shall bear interest from the date of
dishurserient at the Note rate and shall be payable, with interest, upon notice Trom Lender to Borrower requesting payment,

8. Murtguge Insurance, J1' Lender required mongage insurance as o condition of making the loan secured by this Sccurity
Instrmient, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage msutance covernge reguired by Lender tapses or ceases 10 be in effeey, Borrower shall pay the premiums required o
obtain coverage substantially cquivalent to the mongage insurance previously o effect, al a cost substantiafly cquivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an ali:mate mortgage insurer approved by Lender. f
substantindly equivalent morgage insurance covernge is not dvailable, Borrowe: shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or censed o
be in effect, Lender will accept, use and retdin these payments as o loss reserve in fieu of mortgage insurance. Loss reserve

" Form 3014 8/80
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16. Borrower's Copy,  Borrower shiall he given one conformed copy of the Nete sind of this Seennily Instrument,

17, Transfer of the Property or a Beneficind [nterest in Boreower, 11 all or any part of the Praperty or any mierest in i is
solid or transfereed {or iF a beneficiad inerest in Borrower iy sold or transferred and Borrower 8 not 8 nuturyd person) withou)
Lender's priog written consent, Lender may, at is option, require immediate paymment in full of all sums secured hy this Security
(nstrament. However, this option shall not be excreised by Lender if exercise is prohibiled hy feder) law as of the dae of his
Sceurity [nstrument.

1§ Lender excreises this option, Lender shall give Borrower notice of seceleration. The notice shidl provide o period of not less
than 30 days from the date the notice is delivered or maled within which Borrower must pay all sums secored by (his Sceurity
Iusirument. [ Berrower fatls to pay these sums prior (© the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without furiher notice or demand on Barrower. :

18, Borrower's Right 1o Reinstate, {1 Horrower meois certain conditions, Barrower shall have the right o have
enforcement of tris Sceurity Tnstrument discontinued wt any time prior 1o e carlier oft ) § days (or sueh other perisd as
applicable law may specily for reinstatenient) bebore sale of the Property pursiant to any power of sale contained it tils Secority
tnstrutnent; or (by entry of a judgment enforcing this Secwrily Instrument, Those conditions are that Borrower: (a) prays {.ender ai
sums which then wauld be due ynder this Scenrity Tustrament and the Note as i no acceleratinn had ocenrred; (b) cures any
defanh of any other covemints ar agreements; (c) pays sll expenses incurred in enforcing this Security Tnsirament, including, b
not ftted to, rensonable aitorneys” fees; and () takes sueh action a8 Lender miay reasonably require o assure that the lien of this
Security Tnstriment, Lendes's rights in the Property and Borrower's obligation 1w pay the sums secured by his Secuority
Instrument shall contmyz anchanged. Upon reinststement by Borrower, this Sccarity Instrument and the obligations sceured
herehy shalk remain Tty citective as o no aceeleration had oceurred. However, this right to reinstme shall notapply in the case of
aveederation umder paragragn o7,

£, Sale of Nute; Chiggeof Loon Servieer,  The Nowe or g partinl isterest in the Note (ogetlier with this Seenrity
Instriment) may be solil one o raose tmes withond prioe notice 10 Borrower, A sale may resalt in a change in the entity (known
a8 the "Laan Servicer”) that coblects renthiy pe. sents dae under the Note and this Seeurity Tnstrument, There also may be ane or
more changes of tie Loan Servicer warsiated . a sale of the Note, IF there is o change of the Loan Servicer, Bormwer will he
given writien notice of the change in accaradsnee wilh paragraph 14 above snd applizable law. The notice will st the nmne and
address of the new Loan Servicer and theadress o which payments should be raade. The notice will also cowtain any other
infurnanion required by applicable law.

20. Hazardous Substances, Borrower shill not cause or permit the presence, use, disposal, storage, or release ol any
Huratrdous Substanees on or in the Property. Barioreer shall not do, ner aifow anyone clse 1o do, anything alfecting the Property
that is in violation of any Envirmimental Law. The préceding two seniences shall not apply to the prescace, use, or stosage on the
Property of small yuantides of Hazardous Substances $arvare generally recognizd © be appropriate (o noraal residential uses
andd o maintenance of the Property,

Horrawer shall promipily give Lender written notice of any “nvestigation, cldim, demand, lwsuit or other action by any
governmental or regulatory ageney or private party involving we Praperty and any Hazardous Substanee oc Envirommenal Law
of which Borrower bas actual knowledge. IF Borrower leams, or izootdicd hy any governmenta) or regubatory authority, that iy
removal or ather recdintion of any Hazardous Substance allecting b Property is necessary, Borrower shall promplly 1ake afl
nevessury remedind seticns in accondance with Environmental Law.

As used in this paragraph 20, "Hazardeus Subsiances” are those sub@isaees defined as toxic or hazardous substances by
Envirommenial Law und the following substances: gasoling, kerosene, stoer (hammble or oxie perroleun producis, toxic
pesticides and herbicides, volatile solvents, maleriny contaiving ashesios or fomcaldehyde, ad cadiosctive materinds, As used in
this paragraph 20, "Envicommental Law” means federal faws and laws of the juristictan where the Property is located thar relute

to health, salety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 48 [0/ lows:

21, Aceeleration; Remeties. Lender shall give natice 10 Borrower prior to uceeleration Sullowing Borrower’s treach of
uay covenant or agreement in this Security Instrument (but nat prior to acceleration under parageaph {7 unless
upplicuble law provides otherwise). ‘The notice shall specify: (a) the defaulty (b) the action reqal=cd @b enre the default; (¢)
u dute, not Jess thun 30 days fram the date the notice is given to Borrower, Ity which the default zavst He enred; and (i)
that failure to cure the delanlt on or before the date specified in the notice may resuft in acceleration of the sims secured
by this Security Instrument, foreclosure by judicia) proceeding und safe of the Property, The notice shan further inform
Borrawer of the right to reinstate afier acceleration und the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to sceeleration and foreclisure. 1f the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require irmmediate payment in full of all sums secured by this
Security Tnstrument without further demind and may foreclose this Securify Instrument by jadicinl procecding. Lender
shall be entitled to colfect alt expenses incorred in pursuing the remedies provided in this paragraph 21, including, bat not
limited to, veasanahle atlorneys’ fees und costs of title evidence,

22. Relense,  Upon payment of alf surms seeured by this Seeurity instrument, Lender shadl release this Scearity Instrument
without charge to Borrewer. Borrower shall pay any recordation costs.

23, Walver of Homestend. Barrgwer waives all right of homestead exemption in the Property.

Form 3014 _9/90
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(For Security Instrument)

This BI-WEEKLY PAYMENT RIDER is made this 15th  day of February .
1905 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
ol Trust, or Sccurilz Deed {(the "Security Instrument”) to secure Borrower's Promissory Note (the
"Notc") to FIRST FEDERAL SAVINGS BANK OF INDIANMA (the "Lender”) and covering the
property described in the Security Instrument and located at:

1087 SEBRING DRIVE, ELGIN, IL 60120 AR

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows: - .. -~ . . .

1. FUNDS FOR TAXES AND INSURANCE,

- Uniform Covenant 2 of the Sccurity Agreement is amended to read as follows:

Funds for Taxes and Insurance: Subject to the applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on theday bi-weekly payments are due under the Note, until the Note is
paid in full, a sum ("Funds") equal to one-twenty-fourth ofi (a) yearly taxes and asscssments which
may attain priority over this Security Agiecment; (b} yearly leaschold payments or ground rents on the .
Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if
any. These items are called "cscrow items”. Lender may estimate the Funds due on the basis of
current data and reasonable cstimates of future esziow iterns.  Whenever a third bi-weekly payment is
made during one month, the third payment will ba_spread as follows: any accrued interest will

be collected and the remainder of the payment will he applicd to principal. There will be no payment
to the cscrow funds. : :

The Funds shall be held in an institution the deposits or a:zcounts of which are insured or
guarantecd by a Federal or State agency (including Lender if Londer is such an institution). Lender
shall apply the Funds to pay the escrow items, unless Lender pavs Lorrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that ¢
interest shall be paid on Funds, Unless an agreement is made or appticable law requires interest to be ¥
paid, Lender shall not be required to pay Borrower any interest or carning on the Funds.  The Funds :"
arc pledged as additional sccurity for the sums sccured by their Sccurity iostrument. Periodically an 4
escrow analysis is performed by the Lender. 1If the amount of the Funds heill by Lender, together with!?
the future bi-weekly payments of Funds payable prior to the due dates of the csciow ttems, shall -
exceed the amount required to pay the escrow items when due, the Borrower shall have the option to
have the excess Funds either repaid to Borrower or credited to Borrower on bi-weckiy. payment of
Funds. This option is only available whencver the Lender periorms their periodic anaiysis of the
escrow account. If the amount of Funds held by Lender is not sufficient to pay the escrow .
items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as required by Lender. ;

Upon payment in full of all sums secured by the Security Instrument, Lender shall -promptly refund
to Borrower any Funds held by Lender, I under Paragraph 19 the propcrtr is sold or acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property of its

acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
securcd by this Security Instrument, T e T
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THIS ADJUSTABLHE RATE RIDER is made this15th day of Fehruary . 198 Jand s incorporated into god shall
he deemed to emend and supplement the Muortguge, Deed of Trust or Security Deed (the "Securily lastrument”) of the
smume dute given by the undersighed {the "Borrower”) to seeure Bocrower's Adjustuble Rate Note (the "Note”) 1o

¥irst Fadoeral Savings Bank of indiana

¢ (the "Lender”) of the saume date and covering the property described in the Security Instrument and located at:

1087 SEBRING DRIVE, ELGIN, IL 80120
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. AND THE MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS In addition to the covenanis and agreements made in the Security
Instrument, Borrowcr and Lender further covenant and agree
as follows:

A, INTEREST RATE ANI/ MIONTHLY PAYMENT CHANGES

The Note provides for an andtial interest rate of 7.8750 9%. The Note provides for changes in
the interest rate and the moniiily payments,as follows: '

4. INTEREST RATE AND MONTHALY PAYMENT CHANGES

-

{A) Change Dates

The interest rate 1 will pay may change on the first day February, 1988 | and on that day cvery
12th month thereafter. Each date on whick my, interest rate could change is called a "Change Date."

(B) The Index
The "Index" is

Beginning with the first Change Date, my interast rate will be based on an Index.
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Board, ~Tlig most recent Index figure available as of the

date 45 days before each Change Date is called the “rurrent Index.” w0
. : . . L

if the Index is no longer available, the Note Holder wi'l choose a new index that is based upon sa
comparabte information. The Note Holder will give me necize of this choice. j:
[

(C) Calculation of Changes or
vy

Before cach Change Date, the Note Holder will calculate my_now interest raie by adding
Two and Seven-Eighths . percentage points (2.87507 < 9) to the Current Index. The
Note Holder will then round the result of this addition to the nearescorc-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, thic.rounded amount will be my

new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymerd that would be sufficient
to repay the unpaid principal that 1 am expected to owe at the Change Date ip full on the Maturity
Pate at my new interest rate in substantially equal payments. The result of this ciiculation will -
be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than8.8750 %
or less than - 7.8750 %. Thercafter, my interest rate will never be increased or decrcased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been
paying for the preceding 12 months. My interest rate will never be greater than 13.8750 .

or LESS THAN 7.8750

(E) Effective Date of Changes ‘ . :
My new interest rate will become effective on each Change Date. 1 will pay the amount of my ncw
monthly payment beginning on the first monthly payment date after the Change Date until the amount

of my monthly payment changes again
" (F) Notice of Changes . L . . | .
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the

amount of my monthly payment before the effective date of any change.  The notice will include
information required by law to be given me and also the title and telephone number of a person who

will answer any questions I may have regarding the notice."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 3-2- Single Family- Fannie Mae/Freddie Mac Uniform Instrument Form 311 3/85
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