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MORTGAGE

THIS MORTGAGE ¢"Seeurity Instrapient”) is ghven on FIRARY 15, 1979 e matgeror s
TERENCE B. ELLIS AND LEVRA R. JEFFEHSON A/R/A DEVRA R. ELLES HIS wirk
AS JOINT TENANTS

("Borrower®} This Security Instrument is given to £ FINANCIAL INC.
411
VN

which is organized and ¢xisting under the laws of  ILLINOIS . and whose
address is 118 N. CLINTON #401 CHICAGO IL 60661

("Toeder”), Borrower owes Lender the prancipal sum of

ONE HUNDRED FIFTEEN THOUSAND ANDOC/100 ).

This debr is evidenced by Borrower’s note dated the sane date ay this Securice Jnstrument 17 Nate"y, which provides for
menthly pavments, with the full debe, i oot pakd carlier, due and payable on PEBRUARY 23, 2010 .
This Security Instrument secores to Lender: ca the repayment of the debt evidenced by the Motz with imerest, and all renewals,
extensions and modifications of the Notey (hy the payment ot all other sums, waith antereseadvanced ander paragraph 7 1o
protect the security of this Security bnsteument. and o)y the performance of Borrower’s covenans ald agreements under this
Security Instrument and the Note, For this purpose. Berrower does hereby mortgage, grant and convevima.ender the tollowing

ascribed property located in COOK County, Iinois:

LOT 15 IN BLOCK 17 IN SECOND ADDITION TO CALUMET GATEWAY, A SUBDIVISION OF FART
OF THE NORTHEAST 1/4 OF SECTICN 2, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

P.I.N. 25-02-214-015 VoL 281

{Steeet, i),

which has the address of gg81 5. BLACKSTONE CHICAGO
Itlinois 606 fZip Cadel ("Propeny Address™:
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ubtain coverage substantially equivalent to the mortgage imsurange pwvmmlv in (‘llul Tl vost whse.uma!h vgivilem n the
cont to Borrower ol the mortgage insurance previously in eftect, Trom ag altemnate mortgage insurer approved by Lender,
substanistly equivadent mongage insurinwe coverage is nol avatlabie, Borrower shiadl pay o Lender each month asum equad 1o
ane-twellih of the yearly mortgage insurance premium being paid by Hortower when the insuranue coverage fapsed or ceased to
b in etftect. bemler will aceept, tse snd retain these pavimerss as o foss reserve in les ol morgape imsurance. Loss reserve
paynwents may ne Jonger be regtired, at the optien of Lender, it mortgage imsurance coverage tin the ameount il tor the perimd
that Lender requives) provided by an insurer approved by Lender again becomes available wid 1y obtained. Borrower shall pay
the premiums required lo nwistain martgage insurance in ettect, of o provide a loss reserve, untl the requuement Tor morigape
insurance ends i gecordgnce with any writien agreement between Borrawer and Lender ar applicuble faw,

9. fospection. Lender or its agent may make reasunible entries upon and inspections of the Property. Lender still pive
Horrower notice al the tine of or prior to an ispection specitymg reinomihle cause for the inspection, :

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentiatl, i conpectson willh any
camdempaiion oy other tiking of any part of the Property, or for conveyance s licn of condernabion, are besehy assigned an.d
shall b prad 10 | ender.

In the event of bkl taking of the Propery, the proceeds shall be applied to the sums secured by oy Secanty Snstiument,
whether or not then duey with any exeess padd o Borrower, fu the event of w partal rahing of ahe Property in which the Gor
smarket value of the Properv. immedinety betore the taking is equal o or preater 1than the amount of the sums secared by this
Securty Tistrament namediatenbetore the kg, unless Barcower and Femder othenwise agree i wiitnmg, e signs seonrid by
this Security lostrument shafl b sedueed by the amaunt of e proveeds muliphied by the Tolknige Taction, G e total
amount of the sy secured imimediively betore the eking, divided by (b the fuir market vatue of the Propery ammediately
before the tuking. Any bafance shalide paid 1o Borrower In the event of w partial thing of the Propesty i whiclt te fior
market value of the Praperty tmmediately hefere the taking s Jess than the amount of the sums secured immediately betare the
taking, unless Burrower and Lemder otherwise aeeee in writing or unless applicable law otherwise provides, the proceeds shall
be apphed to the summ secured by this Seeurity nserament whether or not the sums are then e, :

N the Property is ahandonad by Horrower, o1 alier notiee by Demder (o Bacower thid the condenmet ollers 1o mabe an
awand oF senle o claim for damages, Horrower Lyt repond o Lender withiin: 30 days after the dite she notice s piven,
Lender is muthorszed to collect and apply the proceeds, aus option, efer o restoridon oF repar ol |hc Property or to the St
secured by this Seeurity Instrument. whether or not then due, : :

Unless Lender and Borrower otherwise agree in writing. iy application of progeeds 10 principal shall nst extend or
posipone the due date of the monthly pay ments referred to i paragrorhs 1 and 2 or change the amount ol sueh payments.,

1. Borrower “ot Refeased: Forbearunce By Lender Mot a Waiser, Tiaension of the time for paytent or mosdification
of amortization of the sums secured hy this Sccurity Instrument granted by ender to any successor in interest of Borrower shall
not operate to release the fiatrility af the original Borrower or Borrower's giecessors in mterest. Lender shall nat be required to
commence proceedings againat any successor in interest or refuse to extend time for pavment or otherwise todity antortization
of the sums secured By this Sceurity Instrument by reason of any demand wade” by the ongingd Borrower or Borrower's
siceessars i interest. Any forbearance by Lender i exercising any right or remedy vosli not be g waiver of or prechinde the
exercise of amy right or remedy.

12, Successors and Assigns Bound:;
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
paragraph 17, Borrower's covenants and agreements slidl be joint and several, Any Borrowcr who co-siens this Secunty
instrument but does not execute the Nole: (a) is ca-signing this Seeurity Instrument osly 1o morigage  drant and convey that
Borrower's interest in the Property under the terms of this Secunity Instrument: (b s not personally oblivaixd to pay the sums
secured by (his Seeurity Tnstrament: and () agrees that Eender and any other Borvower may agree to extersd, sidity, forbear or
make any accommodations with regard o the terms of this Secunty Tnstrument ar the Note without that Horrower's coisent

13, Loan Charges. 1 the loan secured by this Security lnstrument is subject to o Taw which sets isananun Jaan charges,
and that faw is finally mierpreted so that the mterest or other loan charges cotlecied or o be collected i connection with the
loan exsceed the permitied bimits, then: Go any such loan charge shall be reduced by the wmount necessary o seduce tie charge
to the permitted timit: and () any sums already coliected from Borrower which exceeded pecantted Timits will be retunded 1o
Lender may choose to make this refund by reducing the principal owed ander the Note or by making a direct
the reduction wild be treated as o partial prepayiment without any

Joint and Several Liabifity ; Co-sigirers, The arenans and agreements of this

Borrower.
payment o Borrower, 1f o refund reduces principal,

prepayment charge under the Note,

14, Notices. Any natiee 1o Borrower provided for in this Secority Instrument shall be given by deliverning it or by mihne
it by first class mail unless applicable law requires use of anvther method. The notice shull be directed o the Propenty Address
or any other address Borrower designates by notice o Lender. Any notice to fender shull be given by first class tiad to
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Lender's address stared herem or any other address Lowder designates by rlmuc o Borrowet Any satice provaded Tor m thiy
Security Instrament shall be deemed to have been given to Borrower or Lender when given as provided i this parigeraph,
15, Goserning Law; Severubility. This Security Tnstrument shall be governed by federa) Jaw and the Taw of the

jurisdiction i wiich the Propernty 18 focated. Inthe evenr that any provision or clsuse of this Secunty Tnstromenn of the Naole

conflicts with applicable Low, soch conflict shall not attect other provisions of this Secunty Tnstrument or the Note wlich can be
given effect without the conflicting provisior: Fo this eid the provisions ol this Secunty Tnstrunient and the Note are declared
to bu severable,

16, Boreower™s Cops, Borrower shall be given one conformed copy of the Note atud of this Secunty bisteument.

17,3 ramster of the Property or a Beaeficla) interest in Borvower, 15d) o any part of the Propeny on any interest in il
is sold or transterred (or i a benelicial interest e Borrower s sold or trasferred and Borrower is nota naturid persan without

Lender's priot wriltlen consenl, Lender may, at s opion, tequre mniedigte paynent i fall of all sums secured by this

Sceurity Instrument. However, this option shall not be exercised by Lender 11 exercise is prohsbited hy federal Taw as ol the dae
of this Seeurity Instrument. ‘

11 Lender exercises Uns option, Lender shalt give Borrower notice ol geceleration. Ilu. notice shill provide a periid of not
less than 30 dayssron the date the notice is delivered or mailed within which Borrower must pay all sums sectred by this
Seeurity Instrument . [£/8orrower fuils to pay these sums prior to the expiration of this peried, Lender may inveke any renicdies
permitted by this Security Jastrument without further notice or demand on Berrower,

I8, Borrower's Right to Reinstate, 11 Borrower meets certam conditions, Borrower shall have the right to hiive
entorcenient of this Secunity Giveament discontinged @t any time prior to the carhier of G0 S days (o such other period s
applicable Law may speaity for“reinstatementy betore sale ol the Property pursuant oany power ol stle contamued 1 this
Security tnstrument: or (b cotry el qadgment enforemg this Seeurity Instrament. These conditons are that Bortower: G pays
Lender all sums which then would be dae Jinder this Secunty Tastrument and the Note as ot o aceeleration had oceurred: (h)
cures any default of any other covenamts ¢ agreements; (v pays all expenses incurred e entoremg this Seearity bstrument,
inchiding, but not limited 1o, reasonable attorreys™ feess and (dy tikes suck setion as Lender may reasonahly requie o assure
that the fien of tus Security dnstrurent, Lender's cights m the Property and Borrower's abligation to pay the sums seeured by
this Sceurity Instrument shall centinue unchanged! Upen renstatement by Borrower, this Security Instruinesd and the
ohligations secured hereby shall remain fully eftective a5 T no aceeleration bad accurred. However. this right 1o reinstate shall
nol apply in the case of acceleration ukder paragraph 17.

19, Sale of Note; Change of Loan Serviver. The Note sea partial interest in the Note (together with s Sceurity
Instrument) may be sold one or more times without prior notice t-dearower. A safe may resaltan a change in e entity tknown
as the *Loun Servicer™) that eollects monthly pavments due under therNaie and this Securily Instrument. There also niay be one
or more changes of the Loun Servicer unrelated 10 & sale of the Note. i giere s a change of the Lean Servicer, Borrawer w tl he
given written notice of the change 1n accordance with paragraph 14 above applicable law. The potice will state the name and
address of the new Loan Servicer and the address to which payments should bz nuele. The notice will also contain any other
information reguired by applicable law.

20 Hazardous Substances. Borrower shall not cause or penmit the presence, isec disposal, storiage. or release of any
Hazardous Substances on or in the Property. Borrower shatl not do. nor allow anyorc-clse o do, anvihing affecang the
Property that is in violation of any Environmental Law. The preceding two sentences shail navapply 1o the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiiized fo.be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claint, demand. Jawsed 22 other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance Srnvirenmental Law
of which Borrower has actual knowledge. If Borrower learns. or is potified by any governmental or regulaiary) authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hasiardous substinces by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petraleam products, toxie
pesticides and herbicides. volatile solvents. materials containing asbestos or formaldehyde, and radioactive matenals. As used in
this paragraph 20, "Environmental Luw” means federal laws and laws of the jurisdiction where the Propenty is located thi
relate 10 health, safety or environmental protection, : - R

NON-UNIFORM COVENANTS. Horrower und Lemder further covenant and agree as follows:
1. Acceleration: Remedices, Lender shall give notice to Borroser prior to acceleration following Borrower's beeach
of any covenant or agreement in this Security Instrument (but oot prioe to acceleration under puragraph 17 unless

Form 3014 990
Q Pepgted on Rocyalad Faper

e

Pago 5ot 8




UNOFFICIAL COPY

8612700 S3Uldl’3 Wl y
SSI
SN 40 alvl§ 9!78’\:‘?3'313:‘

WS TN f M
ERIINTY
W35 iy e

Doy
'5/} f\\

06 6 108 ooy

7 b L f N

7 AT
\p

SARUNLE oIttt ) K]y

- - L]
e tpostsd an Sep gy ang ey Daskadde s Saodazo) g o1 pagraasgis ‘; .

) (V22047 B ‘
/ p / y (- 1 \1;5_-).] I$ ~ ) NI AT ORI AU TR I ATV TR RTEITSY o
“m“,) .2;{ spodind pue sosn ag nf L Ao pue £5fy < 1 A QAN Pt i) PAIATD PR pauiiis

} Aty UITRIEL AT TR IR AT
(3 LT N0 3 Fo l(ruu af Mems anp e o Rae o ooy Ajpoosasd v 3
[
- - l "‘)l = ‘f
] 7 JJ v ) L g
Y))(/] \J ]%J \1 }‘ \ / A iy =
ATUDA Sy O s e (1\1nm |\n's Jn; DU UL N £y 1 D - )} } )h/L 3 \( /n a V N
I s, l"?jj[] - St ho s
1daoHYY) J/ 13
”"as'--.-..__.--‘_ I N T S “l!.’!” TmTmToo e
ety EITTH T VHAN T

e S TR 2 AN

"'T’]']B “afeadiL

FRPYIIEY
(g XTS5 ’
S J ‘7 J // L
t ibed ________..——Zf/ i .\Js\.“nm\\
TGRS PRI U Lo S e ooy (U A0 L

WL JUALLENISI] ST SIYLGE PIHIRIIOY SEUPUIAOD T SULIE M0 RITe e sediaoe 1anouog) s 1 OIS
{ | | i WO DNINDIS AY

@9_/,_9 )

e ot L PR VAT
AP W g] [_:j

1oy jaasoadin ey
Pl [ | .
I US| parapran

0PI ALY pUOIDY [
ERI LBt TR \I' { AR I_] Py )UDHH]EHP 03 Uy piue),y Ej ]
3|1I}| \|||lll'1 [ D J.‘I\!}l llll\lllllll(\l!lltlA) D .lﬂ')!}i ﬂll‘.H ﬂii]l‘.]\.l]“‘\ E—:]
Hsaou Aqeandde Yooy )|
U] TN AT F T B 2000 (S UAPLE DU T SE QUM IS | SRINDY SIEL U2 S DU S JURLD 4603 3G
MBS pun PUDUE {[PUS (U ORI PR oo A ]RGS 1AL YIS DD O SUMUIRIEE R STIPUDAGY 70 UMURISU] Unaoy -
SHPE LI JIGO) PAPIOIAT PUR 13 woLlog] 4 POHIIAAD 1 SAAPLL AIOW 0 300 [ RIS ARG ST 0 saayiy Cpr

A0 AU UGN PRAIDICL [1 IR [ A3A10 W JaMOLOH PUASIIOY ] J0 NS T
U SOD BONPRENAA AU ard NEIS JanoLog rasogiof of JFIRYD HIogH

JUMUT ] AUINDAE SIYE ANERERE [y 2P0 | 1M sup AT S &g AN swns |10 o matAed vod;y caseaay e
COUMLAT A[IEF [0 SJ80F B AF3] 8 LHIONE JGIIONER) *0) DOJHIIE 10 NI TPl *) e
gel e spgs up papovead sopatiag gy Busnsaed ap pasanaug sasuadaa e Ragus oF papira g egs apia ) cdsipassead
[RENPI] S AGHLIAG] VLIS SISEE IS05300) SR PUR IR G RIBG I3 JUAUHIST] SRS ML G paanan
SIS Qo oy o quoawsed e annbag ceur ondn s RpET | DN g e PadAis 3Rp gz dajag e

(O PN JOISE RGP M1 I} VIS 30R] I TOTRININE 0F J3WOLIEHE [0 3Svagt IR St 0 Jaeap it o Dussns-uon
) Barpaadud AINSOPAI0] N1 U0 RISSE O] UL Q) PURE GOERIARIE 1 J{U e oF N> UL [0 13 nedy auegy

AMPNG s ot ang g paad o p gz o apes pue B pasaoad Inpng G uansepao) RIS SIS SEET SO P
SUETS DEE 0 QOGN T 211 $200 22000 00 150 paRiaads DI 3] 1ofdg ae 00 Jnejap ag) s of i) wng p)
PUR TPAIND 3 IS JINEIDP AYG] Y3 Si T IIN0LI0GE 0F UL S A0 D) IRP SgL UG SEED g SRT ST Jou TR §)
SHORJAP D) N 03 PAINhAL HOTNE MY () TP gl ) s Jrys a0t ay ] fasiwinpo saprasd wep apgeargdde




