RECORDING REQUESTED BY:
WORLD SAVINGS

WHEN RECORDED MaAIL TO:
WORLD SAVINGS

CENTRAL PROCESSING CENTEN
CLOBING DEPARTMENY . 7
242G WEST 28TH AVENUE #200

UNOFF'ICIAL C(')PY

96133870

DENVER, COLORADO 80211
o DERT-01 RECHFDING $53.50 ‘
PREPARED BY: WORLD SAVINGS TROULD  TRAN OB7Y QU34S 15122800
2420 WEST 287+ AVENUE #200 HI06 AN % 95113870
f\ DENVER, COLORAO 80211 SO CIINTY RETORUEY
U} LOAN NUMBER:  05%9726
2 AMOUNT: $105.000.00
\.m ' FOR RECORDEN'S USE ONLY
G~
~ MORTGAGE
™ THI8 I8 A PFIRST MORTOAGE WHICH SECURES A NOTE WHICH CONTAINS
™~ PROVISIONS ALLOWING POR CAANGES IN MY INTEREST RATE, FREQUENCY AND
\ AMOUNT OF PAYMENTS AND  PARINCIPAL BALANCE (INCLUDING FPUTURE
Q_ ADVANCES AND DEFERRED INTERES(I. AT LENDER'S OPTION THE SECURED NOTE
j MAY BE RENEWED OR RENEGOTIATED. c‘ﬁ
THE MAXIMUM AGGREGATE PRINCIPAL [ALANCE SECURED BY THil} MORTGAGE A
is $131,260. 00 WHICH I8 126 % O THE "NOTE AMOUNT", E;
£ - % 3
wJ
ad . DEFINITIONS OF WORDS USED IN THIS MORTGAGE <
) (A} Swourity instrument. This Mortgsge, which is dited “EBRUARY 08, 1966,
E will ba called the "Security iInstrument” -
g WiFE {8} Sorrowsr, AN'TIA,GO TORRES AND MARCELLA TCAHES, HUSBAND AND

sometimes will be called “Borrowsr" and somatimas simply “I" or ‘ma.”

(C) Lender. WORLD SAVINGS AND LOAN ASSQCIATION, A FEDERAL
178 SUCCESSORS AND/OR
ASSIGNEES, wiii be calied “Lender.” Lender is & Fedsral Savings snd Loan Association which is
organized and axists under the laws of the United States. Lender's address is 1801

SAVINGS AND LOAN ASSOCIATION ™ * * =» *» » & & &,

HARRISON STREET, OAKLAHD CALIFORNIA 84812.
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0380726

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF JLLINOIS * * » « » »  DESCRIBED AS FOLLOWS:

The Weat 20 feat of Lot 3 and all of Lot 4 and the East 15 feet of Lot
8 in Seneca D. Yirbarks Subdivision of the Northeast 1/4 of Block 6 and
the Past 1/2 of Blosk 7 and 8 in Crawfords Bubdivision of the part of
the Northeast 1/4 of saction 27, Township 39 North, Range 13, East of
the Third Principal Mciidian 1y1ng South of the Chicago Burlington and
Quincy Railroad, in Cook fleunty, Illinois.

0.8cTICce

TAPE ONLY THE LEGAL DESCRIPTION 70 1HIS PAGE.
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(O} Note. The note signed by Borrower and having the same date as this Security
instrument will be called the ‘Note” The Note shows that | owe Lender the originai principsl
smount of US. $106,000.00 (*Nate Amount’), plus scorued and deferred interest and
such other amounts as stated in the Note | have promised to pay this deot In monthiy
payments and to pay the debt in full by FEBRUARY 16, 2026.

(B}  Property. The property that is described below in Section Il entitled "Description
of tha Property” will be aalled the “Froperty”

(" Sums Secured. The amounts described bslow in Section |i entitied "Borrower's
Transfar of Rights in the Property” scmetimes will be called the "Sums Secured.

(G} _Parson. Any person, organization, governmental suthority or other party will be
called "Person’

. BOAROWEZY'G TRANSFER OFf RIGHTS IN THE PROPERTY
| mortgage, wrevocably grant snd convey the Property to Lender subject to the terms

of this Security Instrumierit. This means that, by signing this Security Instrumert, | am giving
Lender those rights thst sre stated In this Security Instrument and also those rights that the

law gives to isnders who hald =ortgages on resl property. | am giving Lender these rights to
protect Lander from poseible iossz2 that might result if | tail to

{h pay 8l amounts owtd to Lender under the Note and ail other notes secured
by this Security Instrument called thi *Sscured Notes." including future advsices made by
Lender and any changes to the Secured {Votes made with the written consent of Lender;

i) pay, with interest, sany amounts ‘it Lender spends under Paragraphs 2 and 7
beiow to protect the value of the Property and Leiidsr's rights in the Property; snd

{il) keep all of my other promises and ayrsements under this Security instrument,
the Secured Notes and any chenges to the Secured Ncies made with the writian consent of

Lender.

.  DESCRIPTION OF THE PROPERTY
) give Lender rights in the Property described helow:

(} The property which is located st 4111 W. 24TH PLACE C-iCAGO, IL v
60823‘*&ﬂl“ﬂ*&’bbﬁllnﬂbﬂﬁuu-uno* The legal

description of the Property is sttached as Exhibit "A" which is made a8 part ¢t this Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: /oL
16-27-223-009 678
18-27-223-010 678

ih ANl buildings end other improvements that are locsted on the Described
Property;

il All rights in othar property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property.

SO00BR1 (01.23:98/1-95) ACRC S Poge 2 I
OUFERASD INTEREST o MORTOAGE-ADJUSTABLE
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(i All rights in other property that | have as owner of the Described Property.
These rights are known as easemonts, rights and sppurtanances attached to the Prcperty,

{ivi  All rents or royaities snd other income from the Dsscribed Proparty;

{vi All mineral, oit and gas rights and profits, water rights and stock tnat are part
of the Desoribed Property;

{vl  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Froperty,

Vil All fixtures that are now or in the futura will be on the Dascribed Property or
on the property described in subsection i) of this Section;

{villh. All of the rights and property described in subsections (i) through (vil) of this
Section the! ! scquire in the future;

{ix} = Al replacements of or additions to the property described in subssctions (i)
through (vill of w's Section; and

(x) Al of-ir2 smounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RICT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATIQ% TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that (I | lawldlly_own the Property, (il | have the right to mortgage, grant

and convey the Property to Lendir; snd (iil} there are no outstanding claims, chargjes, llens or
encumbrances against the Property, €4cupt for those which are of public record.

| give & general warranty of titis-i~ Lender. This masns that | will be fully responsible
for any losses which Lender suffers becuuss-someons other than myself has some of the
righta in the Property which | promise that | hava. | promise that | will defend my ownership
of the Property against any claims of such right,

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lender, on tims, -all principal and interest dus rnder the Secured Notes

and any prepayment and late charges dus under the Secured Notes.

2. PAVMENTS FOR TAXES AND INSURANCE

(A} Borrowsr's Qbiigstions
| will pay all amounts necessary to pay taxes and hazsrd insurance premiums on

the Property as weil as assessments, lsasshold paymaents, ground rents or mortgaae-insurance
preamiuma it any).

{3) Esorow Accounts
i Borrower's Obligations
it Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2(A} above to Lender, unless the applicsble lsw requires otherwise. | will make these
payments on the same day thst my monthly paymants of principal and interest ars dus under
the Secursd Notes.

Each of my psyments ta Lander under this Paragraph 2 will be the sum of the
following

{2} One-twelfth of the estimated yearly taxes and assussmants on the
Proparty which under the applicsble law may be supsrior to this Security Instr.ment; plus

BD00C {01,23.0811-38) AOSK ‘ MORTGAGE-ADJUBTABLE
BT Fage 3
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(b}  One-twelfth of the estimated yearly isssehold payments or ground rents
on the Property, if any; pius

{c}  Ons-tweifth of the estimated yesarly premium for hazard insurance
covering the Property; pius

(dl  One-tweifth of the estimated yearly premium for mortgage insurance, if

any.

| will give Lender -sli notices or bills that | receive for the smounts due under
this Parsgraph 2.

wl Lender's Obligations
i¢ | make my pasyments to Lender, Lender will estimate from time to time my

yearly taxss, hszerd ingurance premiums, assessments, easehold payments, ground rents and
mortgage insuraice zremiums, which items will be called the "Escrow Items." Lender will use
existing asssssment:. 224 hills snd ressonsble aestimstes of future assessments and bills to
sstimate the Escrow Itume. The amounts that | pay to Lender for Escrow items under this
Paragraph 2 will be calis the “Funds.”

Lender may hcid th= Funds. Except as described in this Paragraph 2, Lender
wlii use the Funds to pay the Berow Iitems. Lender will give to me, without chargs, an annusl

statement of Funds activity.

Lender may not charge riu for holding or keeping the Funds, for using the
Funds to pay Escrow Items, for snelyzing m; payments of Funds, or for receiving, verifying
and totaling assessments and bills. However, Leader may charge me for these sarvices if
Lender pays me intersst on the Funds and if the izw permits Lender to mako such a charge.
Lender will not be required to pay me any interesi-or sarnings on the Funds uniess either (s}
Lender and | agree in writing, at the time | sign this Szcirity instrument, that Lender will pay
interest on the Funds; or (bl the law requires Lender to r2y interest on the Funds.

(ily Adjustments to the Funds
It Lender's estimates of the Escrow Items sr0 too nira. the smounts that | pay

under this Parsgraph 2 will be too iarge.

if an excess of Funds remains after all Escrow items have bsin paid and if |

am keeping all of my promises and agreements made in this Security Instrurie~i. than | will
have the right to have the excess smount refunded directly to me, if it exceesr 828.00, or
credited to my future monthly payments of Funde. Any refund or credit to which L »i entitied

will be made once a yesr.

If, at the time payments of Escrow Items are dus, Lander hus not received
anough Funds to make thoss payments, | will pay to Lender whatever sdditional amount ls
necessary to pay the Eecrow Rems in fuil | must pay that additional amount in one or more

payments as Lender may require,

When | have psid all of the amounts due under the Secured Notes and under
this Security instrument, Lender will promptly refund to me any Funds that are then being held
by Lender. If, under Paragraph 27 below, Lender acquires the Property or the Property is
30ld, then immediately before the scquisition or sale, Lender will use sny Funds which Lender
Is holding at that time to reducs the Sums Secured.

200080 (01.23.45/1-98] AW o . MORTGAGE-ADJUSTASLE
: ‘ Fage 4
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3. APPLICATION OF BORROWEN'S PAYMENTS
Uniess the law requires otherwise; Lender will spply esch of my paymants under the

Secured Notee and under Paragraphs 1 snd 2 sbove in the following order and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes

Second, to pay sny advances dus to Lender under this Security Instrumeit;

Third, ¢ pay the smounts due tc Lender under Paragraph 2 sbove;

Fourth, to pay interest dus under the Secured Notes;

Fitth, to pay deferred intorast undar the Secured Notes;

Six¥y to pay principal due under the Secursd Notes;

Last, ‘o Day Iste charges dus under the Secursd Notes.

0386726

4, BORROWER'S DBLIGATION TO PAY CHARGES, ASSESSMENTS AND (LAIMS
t will pay ail taxes, assessments and any other charges and fines that msy be imposed

on the Property and that may be superior to this Security instrumant

I will also make payierad dus under my lease if | am a tenant on ths Property and |
will pay ground rents {if any} dus on the Property. | wili pay thess amounts either by making
the payments to Lender that sre “escribed in Paragraph 2 sbove or by making the payments

on time to the Pearson owed them

Any claim, demand or charge that is_n:8de against property because an obligation has
not been fulfiled in known as 8 len, | \ill promptly pay or satisfy all liens against the
Property that may be superior o this Security histrument However, this Sacurity Instrument
does not raquire me to satisfy a suparior lien I (%].| agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender appreoves in writing the way in which | agree
to psy that obligation; or (B} in good faith, | argue cr dafend against the euperior lien in a8
lawsuit so that, during the lawsult, the supericr fien may not e anforced and no part of the
Property must be given up; or (Cl | secure from the holder of thst other lien an agresmant,
spprovad In writing by Lender, that the lien of this Security laniciment is superior to the lien
held by that Person |f Lender determines that any part of s Troperty is subject to &
superior lien, Lender may give to me a nctice identifying the superio” iisn. | will pay or satiafy
the superior lien or take one ar more of the actions set forth above within 10 cays of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expanse, | will obtain and maintain hazard insurance to cover ail

buildings and other improvemsnts that now d#re or in ths future will e located on the
Property. The insurance must cover loss or damage caused by fire, hszards normally covered
by “extended coverage' hazard insurance policies and other hazards for wrich Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurence company but my choice is subject to Lender's spproval
Lender may not refuse to approve my choice uniess the refusal is reasonable. All of these
insurance policies and renswals of the policies must include what is kndwn as s Standard
Mortgages Clauss to protect Lender. The form of il policies and renewals must be
acospisbie to Lender. Lender will have the right to hold the policies and renswals. If Lender
requires, [ will promptly give Lender ail receipts of paid premiums and renswal noticas that |

receive. :
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it | obtain earthquake Insurance, any other hazard insurance, credit life and/or disability
Insurance, or any other insurance on or ralsting to the Property or the Securad Notes and
which sre not specifically required by Lender, | will name Lender ss loss payess of any

procesds.

If there is & loss or damage to the Property, | will promptiy notify the proper
insurance company and Lender. If | do not promptly prove to the insurance comrpany that the
ioss or damage occurred, then Lender may do so.

The amount paid by the insurance compsny is called “Proceeds.” Any Proceeds recsived
will be appliad first to reimburse Lender for costs and expanses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order snd proportion as Lender
may detersainz in its sole and asbsolute discretion, regardiess of any Impairmeat or lack of
impairment of sacurity, ms follows: (Al to the extent allowed by applicable law, to the Sums
Securad in & merese that Lender determines and/or (B} to the paymaent of costs and expenses
of necessary repsizor to the restorstion of the Property to a condition tatisfactory to
Lender, such spplicatior iz be made in the manner and at the times as determined by Lender.

If | abandon the Propeny or If | do not answer, within 30 days, 8 notico from Lendar
stating that the insursnce cormpanv hes offered to settis s claim, Lender may coilect the
Proossds. Lender may use the P:coseds 1o rapair or restors the Property or to pay the Sums

Secured. The 30~-day period will begin when the notice is given.

It any Proceeds are used to reducs tha amount of principal which | owe to Lender
under the Securad Notes, that use will not (lelay the due date or changa the amount of any
of my monthly psyments uncder the Secured lioies and under Paragraphs | and 2 above.
However, Lender and | may agree in writing to deiuye or changes.

It Lender acquires the Property under Paragrabk 27 below, 8ll of my rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeds which are psid
because of damage that occurred before the Property ls scrdired by Lendsr or sold will
belong to Lender. However, Lender's rights in those proceeas ‘will not be greater than the
Sums Secured immediately before the Property is acquired by Lenuer or sold

if | am required by Lender to pay premiums for mortgage insurprics, | will pay the
premiums unti the requirement for mortgage insurance ends accordng. > my written

sgresment with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
i will keep the Property in good repsir. | will not destroy or substantially change the

Property and | will not aliow the Property to deteriorate. | will keep and maintuin the Property
in compliance with any state or federal hszardous materisis and haxardous wiste laws. | wili
not use, generate, manutacture or store sny hazardous materisls or hazardous iwaste on, under
or sbout the Property. | will indemnify, defend and hoid harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hsrirdous materisls
claim. If | do not own but am » tenant on the property, | will fulfill my obligitions under my
leass. | also agree thst, if | acquire the fea title to the Property, my lease interest and the fee

title will not merge uniess Lender agraes to the marger in writing.

MOATOAGE-ADJUSTANLE iw
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

I: {Al | do not keep my promises and agreemants made in this Security (nstrument, or
{8) someone, including me, beging a legal proceading thst may significantly affect Lender's
rights in the Property {such aa a legal proceeding in bankruptcy, in probate. for condsmnation
or to enforce laws or regulstions), then Lender may do and psy for whatever is necessary to
protsct the Lander's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees snd entering on the Praperty to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lendsr under this
Paragraph 7, will not release ma from my obligations under this Security Instrument

0398726

| witl pay to Lender sny amounts which Lender advances under this Paragraph 7 with
interest, at e interest rate In effect under the Secured Notes which have not been psid. |
will pay tnose amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on wazn, amount will begin to accrue on the date that the amount is advanced by
Lender. Howsve:. conder and | may agree in writing to terms that are different from those in
this Paragraph 7. "aix Security Instrument will protect Lender in case | do not kesp this
promias to pay those. eounts with interest

6.  LENDER'S RIGHT TO !4%*ECT THE PROPERTY

Lender, and othars authorized by Lender, may enter upon and inspect the Property.
They must do 30 in a reasonabis-manner snd at reasonsble times. Before or at the time an
ingpection is made, Lender must v me notice stating a ressonshie purpose for the

inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

} assign 1o Lender all my rights: {A) to procesds of sl swards or claims for damages
resuiting from condemnation, sminent domain or ot'er covernmental taking of all or any part
of the Property, and (B) to proceeds from a ssle of ‘2l or any part of the Property that is
made to avoid condemnatioh, eminent domain or other goversment teking of the property. All

of those proceeds will be paid to Lender.

if all of the Property is teken, the procesds wiil be used *o reduce the Sums Secured.
It any of the proceeds remain after the amount that | owe 10 Lurdei has been paid in full,
the remaining proceeds will be paid to ms. Uniess Lendar and | agrec otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender wil' be reduced only by
the smount of proceads multiplisd by the following fraation: (Al the totsl s=ount of the Sums
Secured Immediately before the tsking, divided by (B) the fair market value Of the Property
immadiately before the taking. The remainder of the proceeds will be paid to me.

If | sbandon the Property or it | do not angwer, within 30 days, a notice from Lender
stating that a governmental suthority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collact the proceeds. Lender may then use the proceeds
to repair or restors the Property or to reduce the Sums Secured The 30-day period will

begin when the notice s given

if any procesds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of sny
of my monthly payments under the Secured Notes and under Paragraphs 1 snd 2 above.
However, Lender and | may agree in writing to delays or changes.

800040 101.23.0811+88) AOSI MOATOAGE-ACJUSTABLE
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10,  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Obligations
Lender may allow a Person who takes over my rights and obligstions subject to

this Security Instrument to delay or to change the amount of the monthly psyments of

principal and interest dus under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person snd | will both stili be fully obligated under the

Secured Notes and under this Sscurity instrument

Lender may asllow those delays or changes for s Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring » lswsult against such & Persan for not fulfilling obligations under the Secured Notes
or under this Security instrument, even if Lender is raquestsd to do so.

(8) ~ Lander's Rights
Esen It Lender doss hot exercise or enforce any of its rights under this Security

Instrument or unzer the law, Lendsr will still have all of those rights and may exercise and
enforce them in (b future, Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens aguing? the Property, Lender will have the right under Paragraph 27 below to
demand that | make imresiiste payment In full of the smounts that | owe to Lender under the

Secured Notes and undsrinis Security Instrument

. OBLIGATIONS OF BORROWUR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument will
have sil of my rights and will be obligatsi to kesp all of my promises and agreements made
in this Security Instrument Similarly, sny Ferzon who takes over Lender's rights or obligations
under this Security Instrument wili have all ol Lender's rights and will be obligated to keep al

of Lender's agreements made in this Security Inctrvnent

if more than ona Parson signs this Sacurity Incirument as Borrower, each of us is fully
obligated to kesp all of Borrower's promises snd ckiigations contained in this Security
Instrument. Lender may enforce Lender's rights under this Secirity instrument against each of
us individually or against all of us together. This means that ny one of us may be required to

pay ol of the Sums Securad.

12 MAXIMUM LOAN CHARGES
i the loan secursd by this Security instrument is subject to & faw (whish sets maximum

foan charges, and that law is finaily interpreted so that the interest or ot~ loan charges
pollacted or to be collected in connection with the loan exceed permitted fimits -then. (A} any
such loan charge shall be raduced by the amount necessary to reduce the chrige to the
permitted limits and (B) any sums aiready collscted from Borrower which excesded parmitted
limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the
principsl owsd under the Secured Notes or by making a direct payment to Borrower. it a
refund reduces principal, the reduction wili be treated as a pertial prepayment withaut any

prepayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
It & change in spplicsbie law would make sny provision of the Secured Notes or this

Security instrument unenforcesble, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

BDGOS {01.33.80/1-88) ADM L MORTGATE-ADJUBTABLE
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14,  NOTICES REQUIRED UNDER THI§ SECURITY INSTRUMENT
Any notice that must ba given to me under this Security instrument will be given by

deiivering it or by mailing it by firet class mail uniess sppiicsble law requires use of another
method The notice will be sddressed to me at 4111 W, 24TH PLACE, CHICAGO, IL
00023.'I.ullIﬂhl.lliﬂli.lﬂ.ulhhlniﬂ'
A notice will be given to me st an alternstive address if | give Lender a notice of my
sliternative address. | may designate only one maling addrass at a time for notification
purposes. Any notice thst must be given to Lander under thia Security Instrument will be given
by mailing it by first class mail to Lendar's addrsss stated in Section 1iC) sbove entitled,
“Definitions of Words Used in This Mortgage,” uniess Lender gives me notice of a different
address. Any notice requirad by this Security Instrumant is given when it is mailed or when it
is deliverad according to the requirsments of this Paragrsph 14 or of epplicable law.

(1388726

18.  GOVEINING LAW; SEVERABILITY
Thia {ezvrity Instrument and the Secured Notss shall be governsd by and

construed unde/ fs72sral law end faderal rules and regulations Including those for federal
savings snd losn osecalations, oslled '‘Federal Law.” (n the event that any of the terms or
provisions of this Seovity Instrument or the Secured Notes are interpreted or construed by a
sourt of competant jurisciation to be void, invalid or unenforceable, such decision shall affect
only thoas provisions so cansirad or interpreted and shall not atfect the remaining provisions

of this Security Instrument or ‘e _Sacured Notes.

10.  BORROWER'S COPY :
| soknowiedge the receipt of onc conformed copy of the Secured Notss and of this

Security Instrument.

¥7. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immaediste peymant In fuil or.i¥-i sbandon the Property, then Lender,
Persona authorized by Lender, or & receiver appointed by a court at Lender's raquest mey: (A)
collact the rental payments, including overdue rental paymenia. irectly from the tenants; (B),
snter upon and take possession of the Property; (C) manage the Froparty; and (D sign, cancel
and change rental agreements and lesses. |f Lender notifies the tz.cnts thet Lender has the
right to coliect rental psyments directly from them under this Paragracn, 17, | agree that the
tenants may make thoss rentsl payments to Lender without having to ask 1-!.ender whather |
have feiled to kesp my promisss and agresmanta under this Security instrumerit. or (ilf me for

my pearmission to do s0.

If Lender acts to have the Property sold after s Breach of Duty as defined in
Paragraph 28. | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is soid; (B) | shail have no right to occupy the Property after such sale
without the written conssnt of the new owner of the Property. and (C} my wrongful and
unlawful possession of the Property may subject me tc monetary damages, including the loss
of ressonable rent snd the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by ma under this Paragraph 17, will be used first to pay
the costs of collacting rental payments end of managing the Property. If any part of the rental
payments remains after those oosts have been pald in full, the remaining part wiil be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, ressonable attornsys’ fess and the costs of any necesasry bonds.
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An asssignment s a tranefer of rights to another. | mey have rights to bring legal
aation ageinst persons, other than Lander, for injury or damage to the Property or in
connection with the loan made to me by Lender and which srose or will arigse before or after
the date of this Security Instrument These rights to bring lepal action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligant
scts. | assign thase rights, and any procesds arising from thase rights, as permitted by
applicsble law, to Lender. Lander may, at ite option, enforce thase rights in its own name and
may apply any proceeds resuiting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting sny expenses, including
sttorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other doauments that may be necessary to enforce this assignment

0308726

19.  CLER'GAL ERAORS
In the e ent Lender st any time discovers that this Security instrument, the Secured

Notes or any uthur document relsted to this loan, called collectively the “Loan Documents”
containg sn error wiiich was caused by & clerical mistake, caiculation error, computer error,
printing error or simi'a error, | sgres, upon notice from Lender, to reexecute any Loan
Documents that are necZesary to corract any such error(s) and | slsc agres that | will not hold
Lender responsible for any denzge to me which may result from sny such error.

20. LOST, STOLEN OR MUTILATZN DOCUMENTS
if sny of the Loan Docume~iz- are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my-ruvor, signed by Lender, than | will aign and deliver to
Lender a Losn Dooument identicsl in form =nd content which will have the effaot of the

original for alt purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable lsw, the pieauirg of the atatute of limitations s a

defenss to enforce this Security Instrument, including -any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of each pe‘agaph of this Security

Instrument are for reference only and wiil not be used in the interpraiation of any provision
of this Security instrument

23.  MODIFICATION :
This Security Instrument may be modified or amendsd only by sn agresmenr-in writing

signed by Borrower and Lendar.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
I the Property is a unit In a condominium, cooperative or planned unit developmaent,

ssch of which shall be called the "Project” and | have sn Interest in the common slements of
the Project, then Lender and | agree that:

(A} |f an owners associstion or other entity, calied "Owners Associstion," holds title
to Property for the benefit or use of the Project and its members or sharsholders, the
Property also includes my intersst in the Qwners Association and the uses, proceeds and

benefits of my interest

400080 (01, 23.98/1-98) AOBL L MORTGAGE-ADJUSTARLE
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(8) The foilowing are called the "Constituent Documents” () The declaration or any
other document which created the Project; (i) By~laws of the Owners Assoclation; (i} Code
of reguistions for the Project (ivi Articles of incorporation, trust instrument or equivalent
document which crestes the Owners Associstion; (vi The Projects covenants, conditions and
restrictions; (vi) Other equivaisnt documants.

0388726

| shall parform sl of my obligations under the Conatituant Documents, including

my obligation to pay, when due, i dues and assessments. If | do not pay the dues and

sssessments whan due, Lender may, at its option, pay them. | will pay to Lender any amounts

;fh.igh Lender advances under this Paragraph 24 sccording to the terme describad in Parsgraph
oV,

{C) ¥ the Owners Association maintains, with an insurance company reasonably
acceptable 0. Lender, s mastar or bisnket policy on the Project which is satisfactory to
Lender and wkich provides insurance covarage on the terms, in the amounts, for the periods,
and against ths *wrards Lender requires, including fire and hazerds included within the term
“extended coveraye. and Lender is provided with avidance of such master or blanket policy,
ther: (} Lender waivzs the provision in Peragraph 2(8) above for the biweckly payment to
Lender of one-tweifth «f the estimated yesrly premium instaliments for hazerd insurance on
the Property, and (il hazarc-insursnce coverage on the Property as requirad by Paragraph 8§
shove is desmed to be satizrial to the extent that the required coverage is provided by the
Owners Agsocistion policy. | shai Jive Lender prompt notice of any lapse in the required
hezerd inaurance coverage. | shali-provide a copy of such master or blanket policy to Lender

annually.

In the event of a distribution ¢/ nvzard insurance proceeds in liou of restoration
or repair following a i0ss to tha Property, \whsther to the unit or to common elaments, any
procesds payabis to me are hersby assigned =/~ shall be paid to Lender for application to
the Sums Secured by this Sacurity Instrument, with 25 excess paid to me.

| shall take such actions ss may be reasorshie to insure thet the Owners
Associstion maintaine a public fisbiiity insurance policy accwptakie to Lender in form, smount
and extent of coverage.

(D) 1 shall not, axcept after notice to Lander and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i the absndu:iment or termination of
the Project, axcspt for sbandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, emineri ~omain or other
governmaental taking; (il sny amendment to any pravision of Constituent Docurieiiis unless the
provision is for the exprses benefit of Lender or of lenders generally; lil) i/ mination of
professional managament and assumption of self-management of the Owners Associstion; or
{iv any action which would have the effect of rendering the master or bianket hazard
insurance policy and/or the public uabillty insursnce coverage maintsined by the Owners

Associstion unscceptable to Lender.

a8, FUTURE ADVANCES
At Borrower's request Lender. at its option [but before relesse of this Security

Instrument or the full reconveyance of the Property described in the Security Instrument may
iend future advances, with intersst, to Borrower. Such future sdvances, witn interast, loan will
then be additional Sums Secured under this Security Instrument.

BOOONK (01,23.89/1705) AOSM - MONTGAGE- ADJUSTABLE
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30, AGREEMENTS ABOUT LIENDER'S RIGHTS (F THE PROPERTY |3 SOLD OR
TRANSFERRED

Accsleration of Payment of Sums Securad. Lender may, at its option, require
immaediste payment in full of all Sums Secured by this Security instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender sisc may, at its option, require immediste payment in full if
Borrower is not a natural Person and a baneficisl Interest in Borrower I sold or transferred
without Lender's prior written permission. However, Lender shall not require Immediate
payment in full If this is prohibited by Faderal Law in effect on the date of the Security
instrument,

If Larder exercises the option to require immediate payment in full, Lender will give
me notice of accelerstion. If | fall to pay &l Sums Secured by this Security Instrument
immadiately, l.ender may then or theresfter invoke any remedies permitted by this Security
Instrument withau further notice to or damand on me.

Exception to-szsslerstion of Payment of Suma Securad. If the sale or transfer of
all or any part of the Prcperty, or of & beneficial interest in Borrower, if Borrower is not a
natursl Person, is the firzi ona to ocow after the date of this Security instrument, Lender wiil
not exercise the option to ucue'srete payment in full of all Sums Secured and the losn may

be sssumed if;

)  Lender receives a comjie.ed written application from transferee to evaluste the
creditworthiness of tranaferes as if a (v i0an were being made to the transferse by Lender;

i}  Lender approves the oreditworthinsss of the transferee in writing:

’:':T ()  transferee makea a cash downpsyrmisnt sufficient to mest Lender's then current
" underwriting standards;

v}  an assumption fes, in an amount to be ‘dz«'mined by Lender (but not to excesd
1% of the balance of principsl and interest due under ‘thre_Secured Notes at the time of ssle
or transfer of the Property or of the interest in the Borrowsi) is paid to Lender; and

v  the transferse exacutes an assumption agreemeni »vhich ls satistactory to Lender.

QL8CTIISE

The loan may be assumed under its then existing terms 2Zne conditions with one

exception; the Litetime Rate Cap may be changed. The Lifetime Rate Cip shali be changed to

: an Interest rate which is the sum of the interest rate in effect on ihe dste of a sale or

) transfer of the Property or bensticial interast in Borrower plus & perceatsjs-points, If that
sum exceeds the Lifetime Rate Cap stated in the Securad Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be calied & "Breach of Duty" if ()} | do not pay the full smount of each biweekly
payment on the date it is due; or (i} | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was materiaily falss or misieading or if sny statement in my application for this loan
"' was materislly false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connaction with this losn that is materisily faise or
misieading if there is & Breach of Duty by me, Lender may demand an immaediate payment of
all sums secured

e
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If thers is a Breach of Duty by me, the Lender may tske action to have the Property
sold under any applicable Federsl Lsw, rule or reguiation snd, where Federsl Law (s not
spplicsble, under the law of the state where the Property is iccated, which will be called the

"Appiicable Law."

Lender doss not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. if Lender dows not make a demand for full psyment upon a Breach of
Duty, Lender may make a demand for fuli payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may also take action to have a receiver sppointed
under the Applicsbie Law to coliect rents from any tenants on the Property and to manage
the Proper’y. The action to sppoint a receiver may he taken without prior notice to me and

3 regardiess i_the vaiue of the Property.

The sale o’ the Property may ke postponsd by or st the direction of Lander except
#2 limited or protitied by the Applicsble Law. If the Property is sold under the Applicable
Law, | agree that it ray be sold in one parcel | also agres that Lender may add to the
amount that | owe to Lender ail legal fees, costs, aliowsnces, and dishursements Incurred as »
rasuit of the sction to sel’ the Property, except to the extent that the Applicatie Law limits

or prohibits any such chargee:

REETNESrr oo b e

Lender will spply the procearis trom the sale of the Property in the follfowing order:

5‘-;1 (A) to sl fess, sxpenses and costs inciirad in connection with the sale, including trustees' and
attorneys’ fees, if any; (B) to all Sums Sucursd by this Security Instrument; and ((C} sny excess
13 to the Persan or Parsons legally entitied to it

28, LENDEN'S OBLIGATION TO DISCHARGE TM's ZFECURITY INSTRUMENT
Whan Lender has been paid all of the amouitr secured by this Security Instrument,

%
', Lender shali release or cancel this Security instrument-witheut charge to me excopt that | will
¥ pay any regordstion costs.

‘163:1575:1[“!:§:£;

20, STATEMENT OF OBLIGATION
To the extent allowed by lsw, | wili give Lender a fes for furniohing sny statement of

obligation with respsct to this Security Instrumaent or the Secured Notes.

PREOF 3 »‘y’_

-

30. WAIVER OF HOMESTEAD
My right to any applicsbis homestesd sxemption in the Property is waived.

Y R

THIS SPACE INTENTIONALLY LEFT BLANK,
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03898726
3. OWNER OCCUPANCY
Lender has relled upon stetements of fact which | have made to qualfy for this loan. |
have stated and confirm that (A} the Property is my personal and primary rasidence; (B) | will
ocoupy the Property not later than 30 days after this Security instrument is recorded; and (C)

I will uss the Property as my residence for at least 12 monthe from the date this Security
instrument Is recorded.

f any of the statements of fact that | have made are materislly false or misieading, |
will be in default under the Secured Notes and this Security Instrument. If | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime
Rete Cep stated in the Secured Notes.

THIS SPACE INTENTIGNALLY LEFT BLANK; SIGNATURE ~ A2Z FOLLOWS.
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BY BIONING BELOW, ! scoept and agree to the promisss and agresments contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper officisi records.

L

(PLEASE 8IGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(SY

{Sea))

{Seal)

{Seal)

e iy e SR =

(Seal)

e
“ (Seal)

0i8e110g

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENY

3
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STATE OF ILLINOIS Co0K COUNTY 881

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE,
DO HEREBY CERTIFY THAT  SANTIAGO TORRES AND MARCKILA_TORRES

PERSONALLY KNOWN TO ME TO BE THE SAMF PERSON(S) WHOSE NAME(S) AR¥
SUBSCRIBZD)TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN
PERSON AND ACKNOWLEDGED THAT _ THEY  SIGNED AND DELIVERED THE SAID
INSTRUMENT A5 "™MEIR  FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES
THEREIN SET #CrT,

GIVEN UNDER MY HANU AND OPPICIAL SEAL, THIS  6TH DAY OF  FEBRUARY
19 —

MY COMMISSION EXPIRES Dk £§?fﬁ;ﬁk-\_

NOTARY PUBLIC —T

/ " oFFIGIAL SEAL "
: E “OR‘ST%gNs#ﬁz P
INIIPPIPPPINNL
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