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- MORTGAGE

THIS MORTCAGE (*Secv’iy Instrument®) ls givenon ~ February 9, 1995 | The monigagor is
Baward A, Canpine and Joann 1., Campins, his wife

This Security lnstrument is givento New Americn Financlal, Inc. 95113941

whoso addruss is 8115 Preston Road, Suite 500, Dallas, TX 75225 ("Lender").,

Borrower awes Lender the principal sum of ona hundred tventy one thousand six hundred and NO/100thas
Dollars (U.S.$ 121,600,00 ). ‘Thir debt ia evidenced by Borrower's note dated the samc date

88 this Security [nstrument ("Nole”), which provides for monthly pua;rmerts, with the full debt, If not paid earller, due and payable
on March 1, 2025 . This Security Instrument secures to-csader: (a) the repayment of the debt evidence by the
Note, with Imerest, and alf rencwals, extensions and modifications of the Mietz; (b) the payment of all other sums, with intcrest,
advanced under paragraph 7 1o proiect the security of this Security Inatrument; and, (c) the performance of Borrower’s covenanis
and agreomenis under this Securily Instrument and the Note. For this purpose, corrower does hereby mortgage, grant and convey
1o Lender the following described property located in Cook County, lliinols:

10T 8 IN BLOCK 9 IN THE FOURTH ADDITION TO MEDEMA’S EL ViIST™ GARDENS, A

SUBDIVISION OF PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF GSCTION 17,

TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN TN COCOK COUNTY,

ILLINOIS. |
PERMANENT TAX NUMBER: 26-17-132-008

which has the address of 6024 El Nbrr? Lane, Qak Forest
Street) (City)
b Hinois 60452 (“Property Address®);
po! (Zip Cods)

TOGETKER WITH all the improvements now or hereafier erccied on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrament.  All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and thai the Property is unencumbered, excopt for encumbrances of record, Barrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
varistions by jurisdiction 1o constitute n uniform security insirumenl covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree aa follows:

1, Payment of Principal and laterest; Prepayment and Late Charges. Borrower shail prompily pay when due the
principal of and nterest on the debt evidenced by the Noto and any prepayment and late charges due under the Noate.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly paymont are due under the Note, until the Note Is paid in full, w sum ("Funds®} for: (a) yearly taxes
and assessments which may attain priorlty over this Seourly Insirument as a fien on the Property; (b} yoarly lewsshold payments
or ground ronss on the Property, if any; (c) yearly hazart or property insurance premiums; (d) yearly food insurance premiums,
it anty; (o) yearly mongage insurance premiuma, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in licu of the payment of morigage Insurance premiums. These ltems arc called “Escrow [iems.”
Lender may, m any (ime, collect and hoid Punds {n sn amourt not to exceed the maximum amount a lender for a federally related
mongsge loan may ieqaire for Borrower's secrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time te llms, 12 U.S.C. Soction 2601 ef seq. ("RESPA"), uniess another law that applies to the Funds sets & lesser
amount, If 50, Lender wmaviat any time, collect and hold Funds in an amount not to exceed the losser amount. Lender may
estimate the amount of Fands due on the basls of current data and reasonable cstimatea of expendilures of future Escrow llems
or otherwise in accordance withi rgpticable law.

The Funda shall be heid in an isstitution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is suck an institution) or in any Federal Home Loan Bank. lender shall apply the Funds to pay the
Hacrow ltems. Lender may nol charge Ro:rower for holding and applying the Funds, annually analyzing the escrow account, or
verifylngthe Escrow ltems, unless Lender pays Sarrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrcwer (o pay a one-lime charge for an independent real estale (ax reporting service
used by Lender in connection with this loan, unles arplicable low provides otherwise. Unless an agreement it made or applicable
iaw requires Interest to be paid, Lender shail not be rerulied to pay Borrower any interest or carnings on lhe Funds. Barrower
and Lender may agree in wriling, however, that intercst shall be pald on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits ind ebits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds arc pledged as additional secusitv-{or all sums secured by this Security Instrument,

: If the Funds held by Lender exceed the amounts permiitesd 15 be held by applicabie faw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicio's taw. If ths amount of the Funds held by Lender at any
time s not sufficient 1o pay the Escrow ltems when due, Lender may zo.uwtify Borrower in writing, and, in such case Borrower 0
shall pay (o Lender ihe amount necessary to make up tho deficiency. Boszower shall make up the deficiency In no more than¢n |
twolve monthly payments, at Lender's sole discretion, ba

Upan payment in full of ail sums secured by this Sccurily instrument,-Lzader shall promptly refund to Borrower any ":
Punda hold by Londer. If, undor paragraph 21, Lender shall acquire or soll the Prepeii. Lender, prior to the acquisition or sale }f’g
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale-as p credit against the sums sccured by «a
this Security Instrument. bo

3, Applicationof Payments, Unless applicable law provides otherwise, ail payments veceivad by Lender under paragraphs
) and 2 shall be applied: first, 1o any prepayment charges due under the Note; sccond, (o amounts puyable under paragraph 2;
third, 1o interest due; fourth, 1o principal due; and last, to any laie charges due under the Nolc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ‘stiriciiable to the Property
which may attaln priority over this Security Instrument, and leaschold paymenis or ground rents, If any. 2o0:cuwer shall pay these
obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them ca time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notlces of amounts to be paid undor this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instniment unless Borrower: (a) agrees
in writing (o the payment of the obligation secured by the fien in a manner acceptable 1o Lender; (b) contests in good faith the
Hen by, or defends againsi enforcement of the lien in, logal proceedings which in the Lender's oplnion operaie (o prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement salisfactory to Lender subordinating the llen io
this Security Instrument. If Lender dotermines that any part of tho Property s subject 10 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice {dentifying the lien, Borrower shall satisfy the lien or ake one or
more of the actions se! forth above within (0 days of the giving of notice.

S, Hagard or Property Insurance, Borrower shall keop the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintalned in the amounts and for the periods tha

ILLINOLS- Single Family - Fansie Maa/Froddie Moo Page 3ol 6 BILC2 1094
UNIPORM INSTRUMENT o FORM 3014 990

i A e SR




UNOFFICIAL COPY

Lender requires. The insurance carrler providing the insurance shiall bo chosen by Borrower subject to Lender's approval which
shall not be unseasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option,
obtaln coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall Inciude a standard morigage clause. Lender
shall have the right to hold the policies and renewals. f Lender requires, Borrower shall prompily give to Lender all receipls
of peld premlums and renewal nolices, In the event of loss, Barrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss If not made prompily by Borrower.

Unleas Lender and Borsuwer othorwise agree in writing, inaurance proceeds shall be applied to restoration or repair of
the Property damaged, i the restoration o repair ls economically feasible and Lender's security is not lesiened. If the restoration
or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumens, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offeted to settle a claim, then
Lender may collect the-‘asurance proceeds. Lender may use the proceeds 1o repair or resiore the Property or 1o pay sums secured
by this Security instrurient; whethor or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Barrower otherwlse agree in wriling, any application of procecds to principal shall not extend or
postpone the due date of the-rwathly payments referred to In paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeny s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damago to the Property prior 10 the/acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
Immediately prior to the acquisitiore.

6. Occupancy, Preservation, Malres:ance and Protection of the Property; Borrower's Lown Application) Leaseholds.
Borrower shall occupy, esiablish, nnd use the Proparty as Borrower's principal residence within sixty days afler the execution of
this Securlty Instrument and shall continue to cccupy the Property as Borrower's principal residence for at leust onc ycar after
the e of occupancy, uniess Lender otherwive agress in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borfnwer's conirol, Borrower shall not destroy, damage or impair the Property,
allow the Proporty to deteriorate, or commil waste on thie Property, Borrower shall be n default if any forfeiture action or
proceedings, whether civilor criminal, is bogun that in Lende's good faith judgment could result in forfeliure of the Property or
otherwise materially impair the lien created by this Security bist:uinent or Lender's securily interest, Borrower may cure such
a defaull and reinstate as provided in paragraph 18, by causing tiie action or procceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrow«'s Interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security interes, 3orrower shall also be in defaull if Borrower, during
the loan application process, gave materially false or inaccurate informatics or siatements to Lender (or failed to provide Lender (&
with any materiat information) in connection with the loan evidenced by the Note, \pcluding, but not limited to, representations o
concerning Borrower's occupancy of the Property as a principal residence. If this Szoity Instrument {son a leaschold, Borrower ya
shalt comply with all the provisions of the lease. If Barrower acquires fie title to the Prozeny, the leasehold and the fee title shall L)
not merge unless Lender agrees o the mergor in writing. 'ﬁ

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the cuvsnants and agreements contained pa
in this Security Instrument, or there is a legal procesding that may significantly affect Lender's rigiis in the Propenty (such as a
procoeding In bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulationr;, then Lender may do and
pay for whatever s necessary to protect the value of the Property and Lender’s rights in the Property. -Lender's actions may
include paying any sums sccured by o llen which has priorlty over (his Security Instrumeni, appearing ir rou't, paying reasonable
sttorneys’ fees and entering on the Property to make repaira. Although Lender may take action under this posagraph 7, Lender
does nol have lo do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agreé to othor torms of payment, thess amounts shall bear interest from the daie
of disbursement at the Noie rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this
Security Inatrument, Borrower shall pay the premiums required to meintain the morigage insurance in cffect. If, for any season,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substantially equivalont 1o the monigage Insurance previously in effect, at & cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance proviously In effect, from an alternate morigage insurer approved by Lender. If
substantially oquivalent mortgage insurance coverage is not avallable, Borrower shall pay o Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mongage insurance. Losa reserve
payments may no longer bo required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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that Lender requires) provided by an inaurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainiain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
inaurance ends In accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonablo cause for the inspection,

10, Condemnation. The proceeds of any award or clalm for damages, direct or consequeniial, In connection with any
condomnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & lotal taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial Laking of the Property In which
the falr market value of the Property immediatoly before the taking Is cqual to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
securad by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fruction: (a) the
total amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ary balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Propeity immediately before the 1aking is less than the amount of the sums secured immediately before the
laking, uniess Borrower ard r.ender othetwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured Dy .his Security instrument whether or not the sums are then due.

If the Property is abancanel by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a claim for dainsezs, Borrower falls to respond to Lender within 30 days after the date the notice is given,
Lender s authorized to collect and apply ihe proceeda, at its oplion, either lo restoration or repalr of the Property or (o the sums
secured by this Security Instrument, whsize or nol then duo.

Unless Lender and Borrower otherwise sgree In wriling, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly paymente raferred (o in paragraphs 1 and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearanes s> Lender Not a Walver. Exicnsion of the time for payment or modification
of amortization of the sums secw.red by this Security !nstzument granied by Lender to any successor in interost of Borrower shali
not operaie to release the linbility of tho original Borrower v Borrower's successors in Interest. Lender shall not be required
to commence procecdings aguinat any succeasor n interest cr refuse to extend time for payment or otherwise modify amortization
of the susns secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remady shall not bo a walver of or preclude the exercise of any
right or remedy.

. 12, Successors and Assigns Bound; Joint and Several Llabl'a); Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefil the successors and assigns-<i Lepder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) Is co-signing this Security Instruzosnt only to mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Security Insirumeni; (o) #°n0! personally obligaled to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Botrovr-may agree to exlend, modify, forbear
or make any accommodations with regard {0 the terms of this Security Instrument or the Nais without that Borrower's consent,

{3, Loan Charges. If the loan secured by this Security instrument is subject to a lats which sets maximum loan charges,
and that law is finally intevpreted so that the interest or other loan charges collected or (o be coliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameunt necesias; fo reduce the charge lo
the permitted imit; aml (b) any sums already collected from Borrower which exceeded permitted limlis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by mriing a direct payment
to Borrower. If a refund reduces prinoipal, the reduction willbe treated as a partial prepayment without azy prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice lo Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.

18, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. ln the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower's Copy, Borrower M be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the Property or a Beneficlal Interest in Borrower, I all or any pant of the Property or any inlorest in
it s sold or transferred (or ifa beneficial interest in Borrower is sold or transforred and Borrower Is not a nutural person) withoul
Lender's prior written consent, Lender may, & its optlon, require immediate payment in full of nl) sums secured by this Security
Instrument. Hawever, (his option shall not be exercised by Londer if exercise is prohibited by federnl law as of the date of this
Security Invrument.

If Lender oxorcises this aption, Lender shall give Borrower notice of accoleration. The nolice shall provide a period of
not less than 30 days from the date the notice is delivered or malled wilhin which Borrower musi pay all sums secured by this
Security Instrument. If Borrowor fails to pay these sums prior (o the expiration of thix period, Lender may Invoke any remedies
pormitied by this Security Instrumont without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrowor meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carller of (a) S days (or such other period as
applicable law may specify for relnstatement) before sale of the Property pursuani to any power of sale contained In this Security
Instrument; or (b) ericy of & judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then wwauld be due under this Securily Instrument and the Note aa if no acceleratlion had occurred; (b) cures any
default of any other cuvezsnla or agreements; (c) pays all expenses Incurred In enforcing this Security Instrument, including, bul
not limited to reasonabl>-ai:arneys’ foon; and (d) takes such action as Lender may roasonably require fo assure thal the lien of
this Security Instrument, “L=:'ss's righta in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shail continue unchanged. Upon relnstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a if no acceleration had occurred. However, this right to reinstate shall not apply in the casc
of accoloration under paragraph i

19, Sale of Note; Chunge of Lora Sarvicer. The Note or a purtinl interest in the Notg (together with this Security
Insirument) may be sold one or more times withz't prior notice 1o Borrower. A sale may result In a change in the entity (known
as the "Loan Servicer”) that collects monthly puymeats due under the Note and this Security Instrument, There also may be onc
or more changes of the Loan Servicer unrelated 10 # sale of the Note. If thore s a change of the Loan Servicer, Borrower will
be given wrilten notice of th: change in accordance \/ith puragraph 14 above and upplicable law. The notice will siate the name
and address of the new Loan Servicer and the address (¢ 'vhich paymenta should be made. The notice will also contain any other
information required by applicuble law,

20, Hasardous Substances. Borrower shall not causs ~r oermit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall nov-£o,nor allow anyone clse to do, anything affecting the Property
that is In violation of any Environmental Law. The preceding two scntances shall not apply to the presence, use, or slorage on
the Property of small quantities of Hazardous Substances that are gene:dliy recognized to be appropriate to normal residential
uses and 1o maintenance of the Propenty,

Borrower shall promplly give Lender writien notice of any [nvestigatics, ¢'aim, demand, lawauit or other action by any
governmenta) or rogulatory agency or private party involvingthe Property and ury azardous Subelance or Environmental Law
of which Borrower has actual knowledge. If Borrawer igarns, or s notifled by any goverpmental or regulatory suthortly, that any
removal or other remediation of any Hazardous Subsiance affecting the Property la niceaary, Borrower shall promptly take all @

necessary remedial actions in accordance with Bnvironmental Law.
As used in this paragraph 20, *Hazardous Substances” are those substances defined 2. toxic or hazardous substances by ya

Environmental Law and the following substances: gasoline, kerosene, other flammable or (dxic petroleum products, toxic w
pesticldes and herbicides, volatile solvents, materials containing asbestos or furmaldehyde, and radiopctive materials. As used in é‘j’
this paragraph 20, *Environmenial Law" means federal laws and laws of the jurisdiction where the Proge:t;- is located that relate o
1o health, safety or environmental prolection. e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'shreach of
any covenant or agreement In this Security Instrument (but net prior to acceleration under Paragrapii 17 uniless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) o date, not less
than 30 days from the date the notice is glven to Barrower, by which the defavlt must be cured; and (i) that failure to cure the
default on or before the date specificd in the notlce may result in acceleration of the sums secured by this Security Instrument,
foreclosure by Judicial proceeding and sale of the Property. The notlce shall further Inform Borrawer of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other defease of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specifiec in the notice, Lender at
its option may require immediste payment tn full of all surma secured by this Security Instrument without further demand and

i may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In
& pursuing the remedies provided in this paragraph 21, Including, but not Limited to, reasonable attornzy's fees and costs of title

"‘ (‘ "{ "M + !
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22, Relesse. Upon paymen! of all sums secured by this Security [nstrumeni, Lender shall release this Securlly Instrument
without charge 10 Borrower. Borrower shall pay any recordation costa.

13, Waiver of Homestead, Borrower waives ali right of homesiead exempiion in the Properny.

24, Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agresments of each such rider shal) be incorporated into and shall amend and supploment
the covenanis and agreoments of this Security Instrument as if the rider(s) were a part of this Securily Instrument, [Check

spplicable box(es)].

(A Adjusiable Rate Rider [J Condominium Ridor [ 144 Family Rider
[] Gradusted Payment Rider E] Planned Unlt Development Rlider D Biweekly Payment Rider
[T Batioon Rider [ Rate improvement Rider [ Second Home Rider

[0 other(n) Fpec'ty)
BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in this Security Instrument

and In any sider(n) enecutid Ly aarrpom and recorded wilh it.
i
wm@]&ﬁ WJ‘}J
- /’(Z" i / (Sead)

Edward A, Campins Borrawer

s

-

J 24 |
é/ Fpint L ./é 2w L ;-;%(/(Seai)

ih caﬂPina // -Borrower

1Space Below This Line For Acknowledgment)

IT6ZYISE

State of llinols, ' County a:

The foregoing instrumem was acknowledged before me this Q‘H/\ day of Q:Y)r LL&YK . lﬁb ,

' N (;sz,g.

Notaty Plblic

BOTARY PUBLIC, STATE OF JLLINOIS
MY COMMISSION EXPIRES  §/4/96
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Loan No.: 2211126

ADJUSTABLE RATE RIDER
(Cost of Funds Index ~ Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER ls mado this Sth  day of February, 1995 , and in incorporated into
and shall be desmed 1o amend and supplement the Mongage, Deed of Truss or Securlty Deed (the "Security Instrument”) of the

same dste given by the undersigned (the *Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note™)1o
New America Financial, Inc.

(the "Londer") of the same date covering the propeny described in the Security Instrument and located al;

6024 El Morro Lane, Oak Forest, IL 60452
{Property Adidress]

THE NOTE CONTALL'S PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLYPAYMENT (VZNOTELIMITS THE AMOUNTTHE BORROWER 'SADJUSTABLEINTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY.
THENOTE ALSQ CONTAINS 7% OPTION TO CONVERTTHE ADJUSTABLERATETO A FIXED RATE.

ADDITIONALCOVENANTS, In addb'o: to the covenants and agreements made in the Security Instrument, Borrower
& and Lender further covenant and agree as follvws:

A. ADJUSTABLERATE AND MONTHLY PA(MENT CHANGES
The Note provides for an initial interest rate <. 750 %, The Note provides for changes in the adjustable intereat

raie and the monthly payments, as follows:
4 ADJUSTABLEINTEREST RATE AND MONTHLY PAYV.ENTCHANGES

- (A} Change Dates
| The adjustable ntereal rate | will pay may change on the first Zaof September, 1995 ,and on that day every

-6th month thercafter. Each date on which my adjustable interest raie rsuld change fs called & "Change Date.”

(B} The index
Beginning with the first Change Date, my adjustable Interest rate will bz besed on an Index. The *Index*is the manthly

weighied average cost of savings, borrowings and sdvances of members of the Pederat Home Loan Bank of San Prancisco (the
*"Bank"), 2s made available by the Bank. The most recont Index figure available as of tie unte 45 days bofore cach Change Date

is called the "Curremt Index.” '
If the Index Is no longer avaliable, the Note Holder will choose a new index that is vesed uson comparable information. g

ot

[N

The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding two-and 750/1000ths Uﬁ

percontage points ( 2,750 %) o the Current Index. The Note Holder willthen round the resuli-of ihis addition to the ,
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, ihis rounded amount be
will be my new Interest rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly peyment that would be sufficient to repay the unpaid
principal that | am expected 10 owe at the Change Date in full on the Maturity Date at my new intercat rate in substantlally equal
paymonts. The result of this cajculntion will be the new amount of my monthly payment.

{D) Limits on interest Rate Changes

The interest rate | am required 1o pay af the first Change Date witl not be greater than 6,750 % or less than

4.750 %. Thereatter, my adjustable interest rate will never be increased or decreased on any single Change Date by more
than one and NO/1000ths percentage points (1,000 %) from the rate of ‘nierest | have been paying
for the proceding 6 months. My injorest rate will nover be greater than 11,750 %, which is called the "Maximum Rate.”

(E) Effective Date of Changes
My new Interest tate will bacome effective an cach Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
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(F) Notlce of Changes
The Note Holder wiildeliver ar mail to me a notice of any changes (n my adjustable Interest raly and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to bo given me
and also the thie and telephone number of a person who will answer any question [ may have regarding the notice,

B FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option 1o convert from an adjustable Interest rale with intesest rate limits (o a fixed

Interest rate, & follows:

5 FIXED INTEREST RATE CONYERSION OPTION

{(A) Option to Convert to Fixed Rate
 have a Conversion Option that § can exerciso uniess | am in defauli or this Section 5(A) will no) permit me to do so.

The “Conversion G-Aion” is my option to convert the Interest rate 1 am required (o pay by this Note fron) an adjustable rate with

lntareat rate )imiis fo 1he fixed rate calculated under Section 5(B) below.
The conversior cin only tnke place on a dato(s) specified by the Note Holder during the period beginning on the piath

Change Date and ending ra tie fenth Change Date. Bach date on which my adjustable inierest rae can convent to the new fixcd

rato (s called the "Conversior Dle.”
}f 1 want to excercise the Coiiversion Option, | must first meet certain conditions. Those conditions are that: (i) | musi

give the Noto Holder notice that | vt to do #0; (if) on tho Conversion Date, 1 muat not be In defauli under the Note or the

Socurity Instrument; (1) by a date spec'iiod by the Note Holder, 1 must pay the Note Holder a conversion fes of U.S,
$ 0250.00 :and (iv) | must siga'aal give the Nole Holder any documenis the Noto Holder requires to effect the

conversion.

(B) Calculation of Fixed Rate
My now, flxed Interest rate will bo equal io/%:s Federal National Mortgage Association's required net yiold as of & date

and time of day specified by the Note Holder for (i) 1 1%¢ original term of this Nate i greater ihan 15 ycurs, 30-yoar flxed rate
moriguges covered by applicable 60-dny mandatory delivery scmmitments, plus five-elghths of one perceniage poini (0.625%),
rounded (o the nearest one-cighth of one percentage polmt (0.125%), or (i) if the original term of this Note s 13 years or less,
1S.year fixed rate morigages covered by applicable 60-day mancatoiv delivery commitments, plus five-cighths of one percentage
polmt (0.625%), rounded 1o the nearest one-eighth of one perccatege point (0.125%). If this required net yield cannot be
detormined because the applicable commitments are not avallable, <he Note Holder will determine my interest rate by using
comparable information. My new rate calculated under this Section S(E) willnot be grealer than the IMaximum Rate stated in
Sectlon 4(D) above.

{C) New Payment Amount and Effective Date
If 1 choose (o exercise the Conversion Option, the Note Holder will deteriniae the amount of the monthly payment that

would be sufficlent 10 repuy the unpaid ptincipal I am expected to owe on the Conversion Date in full on the Maturity Date at
my new fixed interest tete in substantially equal payments. The result of this calculatioi wili be the new amount of my monthly
payment. Beginning with my first monthly payment afier the Conversion Date, [ will pay the n3w amouni as my monthly payment

until the Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unti) Borrower exercises the Conversion Option under the conditions stated in Seclion B of his Adjusiable Rate
Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Teanafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest @
in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bortower Is not a (&)
natural person) without Lender's prior writien consent, Lender may, al its option, require imnediate payment 5*:
In ful of all sums secured by this Security Insirument. However, this option shal! not be exercised by Lender if z" )
exercise la prohibited by federal law as of the date of this Security [nstrument. [ender also thall not exercise (7.
this option if: (a) Borrower causes {o be submitted to Lender information required by Lende: to evaluate the a

lntended iransferee s if n new loan were being made 10 the transferee; and (b) Lender reasonably detormines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agrecment in this Security [nstrument is accepiable to Lender.

MULTISTATECONVERTIHLEADJUSVABLE RATERIDER - Single Family-Cost of Funds Index-Fannle Mae Uniform Instrusent
R DT Form 3124 1/89

Page 2012




- UNOFFICIAL COPY

To the extent permitted by applicable Iaw, Londer may charge & roasonable fee as a condition to Lender's
consent 1o the loan assumplion. Lender alsc may require the tranaferce o sign an assumption agreement that |
is ncceptable to Lender and that obligates the transferee to keep all the promises and agreementn made In the
Note and in this Security Instrument, Borrower will continue to be obligaied under the Note aml this Security

Instrument unless Lender roleases Borrower in writing.

If Lender exorcises the oplion lo require immediate payment in full, Lender shall give Borrower notice of
accoleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or

maited within which Borrower muat pay all sums secured by this Security Instrument. If Borrowur falls 1o pay
these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this Securlty
Instrument without further notlce or demand on Borrower.

2. 1f Borrowor exercises the Convorsion Option under the conditlons siated in Section B of this Adjustuble Rate Rider,
the amendment to Udiiorm Covenant |7 of the Security Instrument contained in Section C | above shall then cease to be in effect,
and the provisions of uUriform Covenant 17 of the Security Instrument shall insiead be in effect, as followa:

Transfer of the Pror2rty or u Beneficlal Interest in Borrower. If all or any pant of the Property or any interest
in it is sold or treasfzercd (or i€ a boneficial interest in Borrower is sold or iransferred and Borrower is not a
naturdl person) without 1.ader’s prior written consent, Lender may, al its option, require immediate payment
in full of all sumy secured oy this Securty Instrument. However, this option shall not be exercisnd by Londer
if oxorcise s prohibiivd by -federo! law as of the date of this Security Instrument.

If Lender exercisea this option, Lerer shall give Borrower nolico of accoleration, The notica shal) provide a
poriod of not fess than 30 duys from (ke da'e the notice is delivered or mailed within which Borrawer must pay
all sums socured by thia Security Instrunwric. ) If Borrower fails to pay these sums prior (o the expiration of this
period, Lender may invoke any romedies pereittnd by this Security Instrument without further notice or demand

i ) on Borrower,

BY SIGNING BELOW, Borrower accopts and agroes o tha torms and covenants contained in this Adjustable Ralo Rider.

1

5 - T

8 : e

Clnnd f df""/ﬂ"—f (Seal) (Seal)

y Edward A, Campins / -Borruwer Borrowsr
(Seal) a (Seal)
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