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MORTGAGE

THIS MORTGAGE ("Secarity Instrorsient”) is given on FEBRUARY 08, 1008 . The mortgagor is

ARDEL V. MCKENNA, SINGLE MZYER MARRIED
("Borrower™). This Security Instrumentis givento  THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE OF LLLANOIS , and whose
sddressis 50 S. LASALLE STREET CHICAGD, L 60675

("] efider”). Rorrower owes Lender the principal sum of

FOUR HUNDRED SEVENTY THOUSAND ANC 00/100 -

Dollars {US.§  47r ,u00.00 ). This debt is evidenced by Borrower's-nofie Adated the same date as this Security
Instrument {"Note™), which provides for monthly payments, with the full debt, i wovpaid earlier, due and payable on
MARCH 01, 2025 . This Sccurity [nstrument secures to Lendsi: {a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of theNute; (b) the payment of zil
ather sums, with interest, advanced under paragraph 7 to protect the security of this Secueity Instrument; and (¢}
the performance of Borrower's covenants and agreements under this Sccurity Instrumen sned the Note, Tor this
purpose, Borrower does hereby morigage, grant and convey to Lender the following descritied property located in ¢
COOK County, lllinois;
SEE ATTACHED el

¥
.

ELﬁbG

A2IT

PIN NO. 17-04-223-064
which bas the address of 55 W, GOETHE #1221, CHICAGO [Street. Cityl,
Ilinois 60810 [7ap Code) (" Property Address™);
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FOGEIER WHHI all the improvements now ar herenfter erected on the propecty, snd all casements,
nppirrtenances, aud fixtures now or hereafter a pact of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refeered tain this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is smencumbered, exeept for encumbrances of record,
Borrower waresnts snd will defend generally the tithe 10 the Property againgt all claims and demands, subject to any
encumbrances of record.

THIN SPCURFTY INSYRUMENT combines uniform eovenants for pational wie and non uniform covesngs with
hmued variations by jurisdiction o constitute s uniform security instrument covering eeal property.

UNHFORM COVENANTS, Horeawer und |ender covenant and agree as follows;

1. Payment of Principal and tnterest; Prepay ment and § ate Charges. Boreower shall promptly pay when du:
the principal of and interest on the deht evidineed by the Note und any prepny ment and Jaie charges doe ander the Note,

2 Funds foc Taves and Insurunce. Subject to spplicable baw or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly pay ments are die under the Note, antil the Note is paid in Tull, o sum (“Fands™) for:
{a) yearly taves and assessments which may attain priority over this Security Instrument ag 4 licn on the Property; (h)
yearly lessehold jlay ments or ground ceats on the Praperty, it any; () vearly hazard or property insurance preminms:
{d) yearty lood insuzsnce premivms, if any; (e} yearly mortgage insurance preminms, if any; and (§} any sims payable
by Borrower 1 bendir, in accordance with the provisions of paragraph 8, in Hew of the psyment of mortpage insurance
premiums. These itemgare called "Tscrow Ttems.” Lender may, at any time, collect and hold Fands in an amount not
t0 exeeed the maximum govount g lender for o federally related moetgage toan may require for Baccawer's eseromn
account under the federal Keat Mstate Settlement Procedires Act of 1974 as amended from tme to time, 12 1180 ‘
Section 2001 et seq. ("KESPAY) valess another Taw that applies to the Funds seis a lesser amount. I so, Lender may, |
at any time, collect and hold Funds iran amount not to eseeed the tesser amount, Lender may estimate the amannt of
Punds doe on the basis of current dsseavid rensonable estimates af expembitnres of futare Vacrow fems o othepwise i
sceordunice with applivable faw,

The Punds shall be held i an institotion whose depotits are tnsored by o federal ageney, insteamentality, or entity
Gacluding Lender, it Lender is such an instituliontor in any Federal Home Loan Bank, Lender shall apply the Frnds o
pay the Fiscrow lems, Lender may not charge Qolpawer for holding and applying the Tunds, annually analyzing the
escrow account, of verifying the lscrow [tems, uniess Lender pays Borrower tnterest on the Funds and applicable lew
permits Lender to make such a charge, However, Ledder may require Borrower to pay a one time charge for an
tndependent real estate tax reporting service used by Lenderan connection with this foan, ualess applicable law provides
otherwise, Unless an agreement is made or applicable law wsares interest to be paid, Lender shall not be required o
pay Borrower any interest or earnings on the Funds, Borrowerand Lender may agree in writing, however, that interest
shatt be paid on the Funds, Lender shal! give to Borrower, withour ciarge, an annual sceounting of the Funds, showing
credits and debits o the Funds and the purpase for which each debit 2o.the Funds was made. The Funds are pledged ws
additional security Tor all sums secured by this Sceurity Instrument,

If the Funds held by §.ender exceed the amounts permitted 1o he hold by applicable aw, Lender shall account
Borrower for the excess Funds 1 aceordance with the requirements of appiicast: law, 1T the amount of the Funds held
by Lender at any time is not sulficient 1o pay the Liscrow liems when due, Leader saay so notify Borrower 1n writing,
and, in such case Borrower shall pay to Lender the amount necessary to make upd hedeficiency. Borrower shall make
up the defictency in no more than twelve monthly payments, at Lender's sole diseretiesn

LUpun payment in full of all sums secured by this Szeurity [nstrument, Lender shall riomptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqrisiion ar saie as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable Taw provides otherwise, all payments recerved by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, ts amounts payable
under paragraph 2 third. 1o interest due; fourth, to principal due; and last, 1o any Jate charges die under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessmients, charges, fines and tmpositions attributable (0 the
Property which may attain priority over this Security Instrument, and feasehold payments or ground reats, i any.
Borrower shall pay these obligations in the manaer provided in paragraph 2, or if not paid i that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Leoder sll notices ofpy
amounts to be paid under this paragraph. If Borcower makes these payments dizectly, Borrower shall promptly furnisl n
to Lender receipts evidencing the payments, a

Borrower shall promptly discharge any lien which has priority over this Seeurity lostrument unless Borrower: (a)i®
agrees in wrining to the payment of the obligatton secured by the lien in a manner acceptable to Lender; {b) contests inc,
good faith the lien by, or defends agamnst enforcement of the hien in, tegal proceedings which in the Lender's opinion 4a
aperate (o prevent the enforcement of the Lien; or {¢) secures from the holder of the tien an agreement satisfactory o b
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Lender subordinating the fien o this Seeacity Jetrumeny 3 Lender rit lu‘mmn Ilmr uny prt of lh( Property a Illlhj(ll
to n hie which may sttain priocety aver ths Secopity bgrament, Tendey may give Bortawer s notice chentifying the
lien. Borrower shadl satisfy the len or take one or more of the actionssel forth ahove withon 1 days of the giving of
notive,

5. Huzard or Prapersty Insurance. Barrawer shall Keep the improvements naw existing ar hereafter erected an
the Property inspred against lomw by tire, hazacds included within the term “extonded coverage™ and any ather hassrds,
inchiding Houds or floading, Tor which Lender requives insurnnce, Thiss insorsnee shadl be matatidned in the mmomty
ad Tor the periods that Pender requiren, Hhe insursiwee enrrwer providing the fosurnice shall be chosen by Borsrower
sbject to | ender's nppeoval which shall net be unreanonably withheld I Boreotver Taids 1o mauntain conerage deseribed
nhove, Lender may, at Lender's option, obtmn coverage o pratect Lepder's rights i the Peoperty mosceordance with
puragraph 7.

All insurance policies and renewals shail be aceeptable o Lender and shall include & standard mortgage clanse,
[ender shall have the right ta hold the policies and senewals, IF Lender requires, Borrower shall promptly give to
Lender all recetprs of patd preminms and renewal notices, by the event of loss, Borrower shall give prompt notice to the
ingurance caeeier and Lesder, Lender may make prool of Lo if ot made promptly by Borrower,

Unless Lepder nd Borrower etherwise agree in writing, insurrnee proveeds shall be applicd wo restoration or repase
of the roperty damaged, il the restoration ar repaie is economically feasible and Lender’s \cum!) ts nod jessened. I the
restoration of repaitis fot economically feasible or Lender's security would be lessened, the insurance proceeds shal) be
applied 10 the sums seeared by this Security Instrument, whether cr not then due, with any excess paid to Borrower, |f
Horrower abandons the Property, or does not answer within 30 days » potice from Lender that the insurance carrer has
offered to settle s clam, tiea Dender may colfect the psurance proceeds. Lender may use the proceeds 1o repatr or
resitare the Property or to pay surissecured by 1his Security Insteument, whether or not then due. The 30 day period will
hegin when the notice is given,

Unfess Lender and Borrower othelwine agree in writing, any application of proceeds to principal shall not extend ar
postpeone the due date of the monthly payments referred W in paragraphs [ and Jor change the amount of the payments,
If under paragrapk 21 the Property is achuired by Fender, Borrower's right o any insurance polictes and proceeds
resulting from damage to the Property prior 16 the acquisition shall pasg to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the aogy iqitinn

. Occupancy, Preservation, Maintengnce sid Pratection of the Property; Borrower's Loan Application,
Leascholds, Borrower shall oceupy, establish, and use e Property as Borrower's principal residence within sisty duys
after the execution of this Security Instrurment and spall continue to oceupy the Property as Borrower’s principal
residence for at least one year after the date of oceupancy, uiless Lender otherwise agrees in writing, which comsent shitl
nat be uneeasonably withheld, or unless extenuating circumstadces exist which are beyond Borrower's contral. Barrower
shall not destroy, damage or impair the Property, allow the Progerty to deteriotate, or commit waste on the Property.
Borrower shall be in default if any furfeiture action or proceeding, @hether civil or eriminal, is begun that in Lender’s
good faith judgment canld result in forfeiture of the Property or etl@rwisse materially impair the lien created by this
Security Instrument or Lender's secority interest. Borrower may cure Sk 8 default and reinstate, as provided in
patagraph 18, by causing the action or proceeding o be dismissed with_a ruling thay, in Lendec’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propertylorother material impairment of the lien
created by this Secerity Instrument or Lender's security interest, Borrower shalialao be in default if Borrower, during
the laan application process, gave materially false or inaccurate information or Statements to Lender {or failed o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but pot
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Security
Instrument is on a teasehold, Boreower shail comply with all the provisions of the lease, 1T dessower sequires fee title (o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergeripWeiting,

7. Protection of Lender’s Rights in the Property, H Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there 1s a Jegal proceeding that may significantly affect Leder's rights in the
Property {such as a proceeding in bankrupiey, probute, for condemnation or forfeiture or w enforce faws or
regulations), thet Lender may do and pay for whatever is necessnry 1o protect the value of the Property and Lender's
rights it the Property. [ ender's actions may include paying any sums secured by o lien which has priority over this
Secority Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty to make repairs,
Although Fender may take action under this paragraph 7, Lender does not have ta do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Hurrower secured by this W1
Security Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ¢y
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a vondition of making the loan secured by this ia
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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preminms required to obtam coverage substantally equivaient o the mortgage ingorance preveansty in effect ol neont
substanttlly ediivnlent to the cost to Borrower of the mortgnge immaenice presioundy e effect, from an alternate
morigage insurer appraved by Lender. [T anbstantally equivalent mortgage insurance coverage s not avarlable,
Borrower shall pay to Lender each month a sum equal 1o one twelftivol the yearly mortgage insurance premiom being
paid by Bourrower when the insurance coverage lapsed or ceased to be in effeet. Lender will aceept, use and retain tiese
puymenis as a loss reserve i lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
aption of Lender, if martgage insurance coverage (in the amount and for the perind that Lender requires) provided by
iy insurer approved by Leader again becomes availuble and in obtmned. Borcower shall pay the preomiome requieed 1o
mauintnin mortgnge tvirance in effect, oe o provide o losa reserve, unt] the regquisement for enortgage imnurance el
in gecordance with any writien agreement between Borrower and | ender or applicable [nw.

B Fnspection Lendee arittagent may mnke reasonable eoteies upon and inapections of the Property, Fender nhall
pive Borrower notice an the time of or prior toan inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds ol any award or clarm for damages, direct or consequential, i connection with
any condempation or other taking of wny purt of the Property, or Tor conveyance in lietr of condemnation, are hereby
assigned and shall be paid to Lender,

in the evenrobn total taking of the Property, the proceeds shall be apphied 1o the sums secured by this Security
Instrument, whetherae not then due, with any excess pard to Barrower, [n the event of 4 partial taking of the Property in
which the fair marke? value of the Peoperty immediately befaee the taking 15 equal to ar greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securea by this Security Instrument shall be reduced by the amaunt of the proceeds multiplied by
the following fraction: (a) the’tota) amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property im/nadiately before the taking. Any balance shall be patd to Borrower, In the event of 4
partial taking of the Property in which-the fair market value of the Property immediately before the taking is less than
the amount of the sums sectired immadrately befure the taking, unless Borrower and Lender otherwise sgree in writing
ar unlesa applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Seeurity
Instrument whether or not the sums are theadie,

If the Property is abandoned by Borrowds o if, after notive by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrewer Tails to respond (o Lender within 30 days afer the date the
notice is given, Lender is anthorized to collect and appy the proceeds, at it option, either to restoration or repiste of the
'roperty or to the sums secured by this Security Instrusentywhether or not then due,

Unless Lender and Borrower otherwise agree in wridagany application of proceeds to principal shatl not extend or
postpone the due date of the monthly payments referreao/in paragraphs 1 and 2 or change the amount of such
payments,

1. Borrawer Not Released: Forbearance By Lender Neta Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security istrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the Hamility of the originat Borrower or Borrower's suceessors in
interest. Lender shall not ke required to commence proceedings againsiany successor in interest or refuse to extend
time for payment ur otherwise modily amortization of the sums secured by 2 Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shali not be 3 walver of or preclude the exercise of any right or remedy,

£2. Successors and Assigns Bound: Joinl and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and, Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and severar dzcBorrower who co signs
this Security lustrument but does not execute the Note: {a} is cosigning this Security Instiument only 1o morigage,
grant and convey that Borrower’s interest in the Property under the terms of this Seevrity astrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Fedder and any other
Borrower may agree to extend, modify, furbear or make any accommauodaiions with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

I13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected ip
connection with the foan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amaunt
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, |ender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it ar by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by

Fom 3014 9/90

@"SHIIL) 19405 Page 4 at & Inmollﬂyld

1381 038 & Lo~




UNOFFICIAL COPY.




UNOFFICIAL COPY

firat Class omid 1o Lender’s addreas stated herein or sy other address Eender designates by aotice 1o Borrower, Any
notice provided forin this Seewrity nstrument shall be deemed to have been given 1o Borrower or Lender when gives s
pravided in this paragrapks.

15. Goserming Law; Severahilrty, This Secority Instrument shail be governed by Tedera] faw wnd the law of the
surisdiction in which the Peoperty i focated. Lo the event that any peovision or clase af this Secority Instrament or she
Nute conflicts with applicable taw, such coallict shall not uffectathes provimons of this Secority fnstroment ar the Note
which van be given effoct without the conllicting provision, Lo thisend the provistons of this Seeoridy Instrument and the
Nute are declared ta be severabie,

th, Barrawers's Copy. Borrower shati be given nne cosformed copy of the Note and of this Security Instrismen,

17. Yransfer of the Property or 8 Benefieral Interest in Borrower, 1T all or any part of the Property o7 any
interest ia it is sold or transfereed (or if a beneficial interest in Borrower i sold or transferred sad Borrower 15 not 4
natural pecson) without Lender's prios written vconseat, Londer may, atits option, sequire immediate pagment in full of
all sums secured by this Seeurity Instrument. However, this nption shall sat be exercised by Lender if exercise is
prohthited by federst law as of the date of this Security Instrument.

It Lender vrercises this aption, Lender shall give Borrower notice of seeeteration. Hhe aotice shadl provide a period
al not less shan 35 days from the date the notice is defivered or mailed within which Borrawer must pay atl stims secured
hy this Security fustrdment. 1f Borrower fails to pay these sums priog to the expiration of this period, Fender may i oke
uny remedies permitted iy this Security lasteument without further natice or demand on Hogeower.

18 Horrower's Right to Reinstate. 1 Bosrower meels certain conditions, Borrower shafl have the cight 1o have
enforcement of this Secunity Uistrument discontinued ar sy time prior o the earticr oft {a) § days {or such ather period
as applicable law may specifyfor einstatement) hefore sale of the Praperty pursuant 1o any piwer of sale contained 1n
this Securdy Instrument; or (8 eriey of » judgment enforcing this Secority tnstrument, Those conditions are that
Borrower: (8) peys Lender all sumgawhich then would be due under this Security Instrument and the Note as if no
scceteration had oceurred; (b) cures sy acfautt of any other covenants or agreements; (e} pays all expenses ineurred in
enforcing this Seeurity Instrument, includivg, but not limited w, reasonable atturneys’ fees; and {d) takes such action as
| ender may reasonably require ta assure that the Hen of this Security Instrument, Lender's mghts in the Property and
Harrower's obligation to pay the sumsscenred ayabis Security Instroment shall continue anchanged. U pon eeinstatement
by Baeruwer, this Security tnstrumeny and the obligations secored herehy shafl eemssin Fully effective as if no weeelerstion
had occurred. However, this right to reinstate shall not apply. in the case of acceleration under pacagraph 17,

19, Sale of Note: Change of Loan Servicee. The otiora partial interest in the Note {together with thits Security
Instrument) may be sald one or more times without prioriysive o Borrower, A sale may result i s change i the entity
{known as the “Loan Servicer™) that coilects monthly paymeiitsdie under the Note and this Security [nstrument, There
also may be one o more changes of the Loaa Servicer unrelatedAna sale of the Note, If there is a change of the Loan
Servicer, Borrower will he given written natice of the change in aceOrdance with paragraph 14 above and applicable law,
The notice will state the name and address of the new | oan Servicer avdhe address to which payments should be made.,
The notice will also contain any other information reguired by applicable Lo,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or celease of
Substanices on or in the Property. Borrower shall not du, nor ality anyone else to do, anything alfecting
the Property that is in viotation of any Levironmental Law, The preceding two sedtedces shall notapply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, thwsuit or other action by
any governmental or regulatory agency or private party invalving the Property and any tiesardons Substance or
Environmental Law of which Borrower has sctval knowledge, If Borsower learns, or is notificd iy any governmental o
reguistory authority, that any removal or other remediation of any Hazardous Substance affetting the Propesty is
necessary, Barrower shall promptly take all necessary remedial actions in accordance with Environmente Law,

As used in this paragraph 20, "Hazardous Substances” ace those substances define 4 as toxic or hazardous sibstances
hy Enviconmental aw and the fallowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
tosic pesticides and herbicides, volatile solvents, materials containing asbestos o formaidehyde, and radivactve
matestals. As used in this parageaph 20, “Vnvironmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection,

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleration: Remedies. Lender shall give notice to Borrawer prior to acceteration following
Horrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under parsgraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; {b) the
action required 1o cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borcower, by which the default must be cured: and (d) that failure to cure the default on or before the date

any Hazardous
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ppecified i the notice may result in accelerntion of the sini secured }\5 llnq \uuru_v, frstrume nt, foreclosure by pudicial
proceeding and sale of the Praperty. The notice shall Turther informy Borrower of the right to reinstate after aceeleration
and the right 1o assert in the foreclosure proceeding the non enistence of 1 defanlt or any other defense of Borrawer to
aceeteration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may forecioge this Secority Insteument by juchicial peovesding, Lender ahall be eqtitted to colicet sl exprenges incurred i
pursuing the remedien provided i this pacageaph 21, imcloding, but net imated o, reasonable nttorneys’ Tees and consty
of title evidence,

22. Relense, Epon payment of all sums scenred by this Sceority Tnstrioment, Lender shadl retense this Secarity
Insteament wathout charge to Borrower, Borrawer shall puy any recordation costs,

21 Wanver of Homestead. Horrower waives all right of homestead exemption in the roperty.

24, Riders to this Security Instrument. If one or more eiders are executed by Horrower and recorded together
with this Security Instremient, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement thecozanants and ngreements of this Seeurity nstrument as if the ridee(s) were a part of 1his
Security Instrument. {Check appticable box(es)]

] Adjustable Rate Rider Condominium Keder I 4 Family Rider
Crraduated Payment Rider Planned Unit Development Rider Biweekiy Payment Rider
Balioon Rider - Rate Improvement Rider Second Home Rider
V.A. Rider XX Other(s) (specily |

M G /RIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agiees 10 the terms and covenants contained in this Security

[nstrumentapd in any rider(s) executed by Borrower and recorded with it
\'lltnesscst:@ﬁ LA R _ S A Al

/z_,,tu_e bem ‘/(2,,.,.-—— (Seal)

y ﬁ "ARDEL V. MC KENNA “Borrower
fa {Seal)

~Borrower

"OFRICIAL SEAL"

(Seal) by . {Seal)
-Borrower Not. IR STRR -Borrower
p a1y Publie, 5. a%eut iy
. - . My Comp 16 <0
STATE OF ILLINOIS, Cool e AL 23

I, / /’C:, 2 A,Z'FJFS/G-/.,’(E\G , a Notary Public in and for said county ar state do hereby
certify that
ks Vo MCrE s

. personaily known to me to be the same person(s) w hm%’
name({s) subscribed 1o the foregoing instrument, appeared bcfm'; me this day in person, and acknowledged that /&
he signed and delivered the said instrumentas %/ S free and voluntary act, for the uses and purpnsn.\
therein set forth. P

(Given under my hand and official seal, this W/’( day of 75.?-?/*}’0/4*"‘” }/ VA7 "’ “
1/ ~ Z’ P u[,u
My Commission Expires: #// /61 /F 72 (’.1'. A} kel D €A e ‘ W

Notary l‘g;h'nJ
I'his Instrument was prepared by L - //I/ )
@, - 6AIIL) wwa0n age 8 ot @ TEA Form 3014 9/90
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LEGAL DESCRLPTION:

PARCEL 1: Thal part of Lot 1B {(exvept the South 23 feel
duhcribed s follows: {ommeuacing at tha Noitheagt corner of said Lot 18; thence
Scuth along the East line of sald Lot 18, 408.84 feet to the place of baginning;
thence West pzrallel with the North line of said Lot 18, 57.79 feet; thence
Sourh parallel vith the East line of said Lot 18, 20.99 feet; thence Hadv
parallel with the wprth line of said Lot 18, 57,79 feet to the Eaut lina ot gaid
Lot 18; thence Naveh zlong the East line of gaid Lot 18, 20.9Y% feet to the place
of beginping, all in/Clicago Land Cleavanca Commission Number 3, being a
consalidation of lots ara parts of lots ¢nd vacated alleys in Brongon’g Addition
to Chicago and certain repundivisions all in the Northeast 1/4 of Section 4,
Township 39 North, Range 14, East of the Third Principal Meridian, in Cock

County, Illinois.

tharoof} bounded and

PARCEL 2: Lasement for ingres:.and egress for the benetit of Parc¢el 1 an not
forrh in beclaration of Covenants, (onditions, Eaaerment and Restrictions for
the Beekman Place Townhougses recorded July 31, 1986 as Document Number 863270687,
as amended by First Amendment to DeclaraZivn of Covenants, Conditions, Easements
and Restrictions for the Beekman Place Townnouseg dated January 21, 1988 and
recordad January 21, 1988 as Document Number 49031562, in Coock County, Illincis.

PIN NO: 17-04-223-064

o

£rocTrcg
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER 14 carourated into a certrin MORTUAGE dated of even date herewith given by the
UNDERSIGNED tiesedoes MORTGAGE indebtedness; said MORVGAGE encumbers rest property

cammuonly deseribed as:

1) BORROWER and LEADIER agree that notwithsmndiog anydhing rontuined in COVENANT
17 0l the MORTGAGE SUNDER v hiereby suthorized 10 charge o ressonable Tee for the

I

preparation and delivery of a RELEASE DEED,

BORROWER and LENDER agece that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL (TOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have ary

Force or effect.

IN WITNESS WHEREOE, BORROWIR has executed thisidiDER.

/t;.;.u Li o (SLAL)

ARDEL V. MC KENNA “BORROWER

(SEAL)
TOHCRROWER

&'.'\,NTCOOG LR ELECTRONIC LASER FORMS, INC + (313}283-8100 + 1001327-054%
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PLANNED UNIT DEVELOPMENT RIDER
JHIS PLANNED UNTT DEVELOPMENT RIDHR ia made this ne day of FEBRUARY .
1996, and is incorporated into wnd shall be deemed 10 amend s mpplement the Murtgage, Deed
of Trust or Secority Deed {the "Seeurity Tnstrument™) of the same date, given by the ondersigned (the
"Horsnwer") to secure Botrower's Note to :

THE NORTHERN THUST COMPANY
{the "1 ender™)

of the same date and covering the Property described in the Secority Tnstrument and focated nt:

85 W. GOETHE #1221
CRICAGO, IL 60610
[Property Address)
The Property ichudes, but is not limited to, o parcel of land improved with a dwelling, together with other

such parcels gnd certais.common sreas and facilitics, as deseribed in

{the " eclaration™),
The Property is 8 part efa pianned unit development known s

BEEKMAN PLACE HOMEOWNERS ASSOCIATION
{Name of Planned Unit Developmenti

(the "PUD"). The Property also itcluces Burrower's interest in the homenwners association or equivalent
entity owning or managing the comeron areas and facilities of the PUTY (the "Owners Association”} and
the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition terthecovenants and agreements made in the Security Instrument,
Horrower and Lender further covenant and agree sz follows:

A. PUD Obligations. Burrower shall perform alt of Borrower's ohligations under the PUD's
Constituent Documents. The "Constituent  Tricdments™ are ther (1) Declaration; (i) articles of
incorporation, trust instrument or any eyiivalent gosument which crestes the Owners Association; and
(iii) any by-laws or other rules or regulations of the Swiers Assuciation, Borrower shall promptly pay,
when due, all dues and assessments im posed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, a “master” or "blanket” policy insuring the Proseity which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hszards Lender
requires, including fire and hazards included within the term "extendudcoverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fortivemonthly payment o Lender of
the yearly premivm instaliments for hazard insuranee on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintaia hezard insurance coverage on
the Property is deemed satisfied to the extent that the required coversge is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazasd” iisurance coverage
provided by the master or blanket pulicy.

In the event of a distriburion of hazard insurance proceeds in lieu of restoration or fepalr following a
loss ta the Property, or to common areas and facilities of the PUD, any proceeds payable to/idcrrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the

Secuority Instrument, with any excess paid to Borrower.
{. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that

the Owners Association maintains a public liability insurance policy acceptable in form, amount, and

extent of coverage to Lender,
D. Condemnation. The proveeds of any award or claim for damages, direct or consequential,

payable to Horrower in connection with any condemnation or other taking of all or any part of the
Property or the commaon areas and facilities of the PUD, or for any conveyance in lieu of condemnation,

MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90

Page 1 af 2
@‘7 aioa VMP MORTGAGE FORMS + 13131283-8100 + (B00IS21-7291 Initiale Aﬂl-—-

001 000011550
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are hereby asgigned and shall be paid to Lender, Such proceeds shall be applicd by Lendee tu the susns
sectired by the Sccurity Instrument as provided in Uniform Covenant 1),

L. Lender's Prior Consent. Borrower shatl not, except after notice to Lender and with Lender's
prior written consent, either partiiion or subdivide the Property or congent to:

(i) the abandonment nr terminmion of the PUD, exeept for ahandonment or termimnniion
reqiiired by fnw in the ense of pubsiantisl destruction by hre or other casualty or ur the cine of notaking by
vondemntion or cminent deman;

(ii) any smendment 1oany provision of the "Constituent Dovtiments™ i the provision s Tar the
express benclit of Lender;

(iti) termination of professional management and assumption of sell muansgement of the
(Owners Association; of

(iv) any actinn which would have the cffect of rendering the public lishility insorance coverage
maintaized by the Owners Association ungeceptable o Lender,

F. Reredies. [T Borrower does not pay PUD dues and assessonents when due, then Lender may pay
them. Any sinoants dishursed by Fender under this parsgesph I shall become additional debt of Borrower
secured by thefecarity Instrument, Unless Borroser and Lender agree to other terma of payment, these
amouits shall beas Serest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice rose Lender to Borrower requesting pny ment.

BY SIGNING BELOW, Bopiower secepts snd agrees o the terms and provisions contamed in this PED
Rider.

{Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

m~7 wtom Poge 2 at 2 form 3150 §/30
G011 000011850
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‘R 15 made this 08 dn y ul FE!BRU—AlRV 17a5 . ntd an
incorpusated anto and shall be deemed tn amend amd supplement the Moartgage, Decd of Toust or Security Deed (1he
"Security Ingtrument™) of the same dnte given by the undersigned (the "Borrower™ ) 1 secure Borrower's Adpistable
Rate Note {the “Note™) o THE NORTHERN TRUST COMPANY

{the "Lender ™} of the same date and covering the property described in

the Secunity Instrument and located at:
56 W, GOETHE #1221,
CHICAGOD, IL 60810

{PrapertyAddronn]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITTONAL COVENANTS In adihtion 1o the covennnty st ngrecmants iade i the Securny treestriment,
Hocrower and Lender further covenant and nygree as follows:
A INTEREST KATE AND MONTHLY PAYMENT CHANGES
The Note prov:Cas for an rmitial interest rateof 8,750 %. The Note provides for changes tn the interest rate and
the monthly ‘payvinents, as follows:

4 INTEREST RATEAND MONTHLY PAYMENT CHANGES

{A) Change Da’cs

The micrest rate T vl pay may change on the first Jay of MARCH . 2000 .ad on than
dusy every 12th month thoreafier. Hach dote on which iy interest cate cosdd vhange s called o "Change Date.”

{B) The Indey

Begmnning with the first Chango Dnte, my anterest rale will be based on an Tadex, The "lhadex” 16 the weakl y
average yld on U nited States Predsesy sceuritios adgusted ton constant matneity of 1 yenr, as qade avmlable by
the Vedern! Reserve Hoard, The most recoat Index figure available as of the date 45 days befure each Change Duate 18
called the "Clurrent Index.®

If the Index is no longer available, tne/Note Holder will chovse a new index which is based upon comparabie
information. The Note Yolder will give me nticsaf this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder @il calculate my new interest rale by adding TWO AND THREE
QUARTERS percentage pomnts {2, 780 fo it the Current Index. The Note Halder will then round the
result of this gJddition to the nearest one-eighth of vae percentage point (0.125% ), Subreet 1o the linns stated in
Section 4(1)) below, this rounded amount will he my new [nterest rate unuil the next Change Date.

The Note Holder will then determine the amount of the dnonthly payment that would be sufficient to repay the
unpeid principal that I am expected to owe at the Change Datd i Tall on the maturity date at my new interest rate in
substantially equal pay ments. The resutt of this caleulation will beive new smount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wil! aut be greater than 10,750 % or less
than 8.780 %. Thereafter, my interest rate will never be increased or/deureased on any single Change Date by
more than two percentage points (2.0% ) from the rete of interest [ have been paying for the preceding twelve months,
My interest rate will never be greater than 14,750 P

(1) iffective Date of Changes

My new interest rate will become effective oa each Change Date, 1 will pay thz amount of my new monthiy
payment beginning on the first monthly payment date after the Change Date unily thosrmount of my monthly
pay ment changes again.

{ ) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate sad the mnount of my
monthly payment befare the effective date of any change. The notice will inciude information Jegirired by lnw ta be
given me and also the titie and telephoane number of a person who will snswer any uestion | may ivive regarding the
notce,

B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST I BORROWER

Uniform Covenant 17 of the Security Instrument is nmended to read as Tollows:

Transfer of the P'roperty or a Beneficial Intecest in Borrower. If all or any part of the Property or any
interest in 1t 1s sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Hotrower 15 not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment o fuli
r of ait sums secured by this Security Instrument. However, this option shall not be exercised by [ender of exercise is
‘ prohibited by federal law as of the dute of this Security Instrument. Lender atso shail not exercise this option if: {a)

Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce as iFa
new loan were heing made to the transferee; and (b) Lender reasonably determines that Lender’s security wil{ not be
impaired by the loan assumption and that the risk of » breach of any covenant or sgrecment in this Security
Instrument is accepieble to Lender.

O

001 0000115650

MULTISTATE ADJUSTABLE RATE RIDER-ARM 52~ gingla Famity-Faasi» Was/Ereddic Mac Unifarm instromeat Fotm 2116 3/8%

Farmn 2084 .
SOC1I5A Version 1.7




UNOFFICIAL COPY




To the extent rUu it @!F}JF 'l“. i.t:luAll:y L-I('nrgc lP'MY.C" wnow o cogndibion b suder's
westanenil Lo Thee dewane ANasltilrt Nl fillet Byeg y By P e LN (TR e T er:n Al st o apesemend thial
promasoh and ngreeimentn wuelo i the Note gl

necepinble to | ondnr uod that oblignten the Trmnsferen (o keep ol 1he
e thes Security Enntroment Horrower will eontimie (0 he abbipmted ondor the Moo mnd tian Secid ity foate ament

unlesa Lender relonses Horrower 1 writing,

H donder exercmos the opiim 1o roquire wsimediie pyment i Ml Lender shall ve Borrowes notiee i
acceterstion. The notice shall provide n period of not less than 30 dnys from the date the nolice i delyvered or mmled
within which Borrower must pny il sums sectired by this Secarity lasiroment. If Horrower faits to pay these sums
prior 1o the expiration of this period, 1.ender may nvoke any remedics permitied by this Security  Instrument
without Further notice or demand on Borrower

1Y SIGONING BLLOW, HBorrower accepts and agreek to the terms and covenants contained 1o this Adjustihie

Kato Bider.
ﬂw/z//‘ M AT L (Senl)

e, . R I R

"TARDEL V. MC KENNA cHorrawor

L {Senl)

“Barrower

L T

. {Seal)

R B T T

Borrower
ooy
-
Ea
< {Seal)
L T T T T T
) ~Herrawer
Lok d
(‘\‘
ja

£200tTc

001 OCOC11650
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