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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on FPEBRUARY 10TH
The morngagor is ANTONIO RODRIGUEZ AND MARTHA RCODRIGUEZ, HUSBAND AND WIFE -

5 - 17

Schaumburg, Hlinody 60

1995

{"Borrower™). This Sccurity Insicument is given

MERCANTILE MOBUCAGE COMPANY
which is organized and ~cisung under the laws of ILLINOIS
477 E. BUTTERFIELL, ROAD, SUITE 310, LOMBARD, IL. 60148%

, and whose address xs

92% N, Plum Grove R

("Leader”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTEEN THOUSAND AND NO/100 :
Dollars (US. § 113,000.0¢ 37 This debt is evidenced by Borrower’s note dated the sarnc date as this Security
Instrument ("Note™), which provides fo/ monthly payments, with the full debt, if not paid earlier, duc and payable on
MARCH 15T, 2025 . Thi\, Security Instrumcnt sccures to Lender: (a) the repayment of ihe debt evidenced
by the Note, with interest, and all rencwals, cawrainns and modifications of the Note; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 10 prolect Lieszzurity of this Security Iastrument; and (c) the performance of Borrowet's
covenants and agreements under this Security Inst-urasat and the Note, For this purpose, Borrower does hereby mortgage,

grant and convey o Lender the following described prop erly Jocated in :
DUY FAGE : County, IHinois:

SWNS

LOT 187 IN MEADOWS SOUTH PHASE I1I, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NCRTHWEST 1/3 OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED FEBRUARY 28, 1989 AS DCCUMENI/ND. 89089182, IN COOK

COUNTY, ILLINOIS.

PIN #06-25-120-005.

WILTL B ofof M EF=— R Y

which has the address of 1010 HARTWOOD DRIVE , STREAMWOQOD ©
- [Street] ' - ] §City] -
Hiinois 60107 ("Property Address™); . R IS oo

iZip Code)

[LLINGIS -- Single Family -- Fannle Mae/Freddie Mac UNLFORM INSTRUMENT

ITEM t876L) (9103)
plion of Lender, if morigage

MFEIL9141-04/93
) s o
N e -

n insurer approved by Lender

effect, or 10 provide a los . 8 pay the premiums i T
! a loss rescrve, untl th premiums required 10 maintain i ;
. C requirement i ! morigage insurance
agreement between Borrower and ©ondes o apheable e for mmjgagc nsurance ends in accordance with any wri:lclg

9. Inspection | | iy e p}
Y . Lmder o1 B8 agend may he o
give Romdection. ; vl 7 Y ke rensonable cnines upog g, s lions of
. (L"'(',:)“ demm:lkin‘:: the ';’1“'; (:lnm gulmr W a0 inspection specuying n-a:nnuh]h: ic::::Jr hilrﬂ:;)::m ety Y- Lender st
N . ML . o + I3 . . l ;

rEw rasmne e o I ).aﬂu.x.\ ob any award or claim for damages, direct or cnnsc:;;iﬁfig;m{n . o jon w
roceed A Jr samages, direct or - N coniecton with
s ' © Yarm 3014 9% (pagr 3 of 6 pages)
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[Space Ahuve Fhin Line For Recording Il-nuj
MORTGAGE -~ = =
N 3 . o ol RN U Iy S N RN

‘ e iR
FEBRUARY 10TH , 1995 '

1 'S" ?;‘

~THIS MORTGAGE ("Security lnstrument”) 15 given on

")

o 3

g . The mortgagor (5 ‘4""\NIO RODRIGUF‘Z AND MARTHA RODRIGULZ, HUSBAND AND WIFE . -
Ug R . e et v Lo
E : _ Burrnwu } I1||\ ‘iu_urlly lnsuun'uu 18 gwua o
2 E ' MERCANTTLE MORTGAGE ©CMPANY ~ o UL "

7 which is organized and existing uiiuer the Jaws of ILLINOIS ” . ‘(.und whose addrcss is
- b asatles ,

g g

477 E, BUTTERFIELD ROAD, SUITE 310, LOMBARD, IL 60148
: - ("Lender”). Bnm)wu owes Lcmlcr I.ht. prmcnpal sum of
ONE HUNDRED THIRTEEN THOUSAND ANT _NO/100

Dollars (US. S 113,000.00 ). This debtassevidenced by Borrower's nole dalul the same date as l|li'i Sculnly
fnstrument ("Note"), which provides for monthly payments. with the full debt, af not paid carlier, due and payable on

MARCH 18T, 2025 . This Sccurity Instiumeat secures 10 Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, exicnsions and modidizations of the Note; (b) the payiment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this eeurity Instrument; and (¢) the perlormance of Borrower's
covenants and agreements under this Security Instrument and the ote. For this purposc Borrower docs hcrchy mortgagc

grant and convcy o Lcndcr the fnilowmg dcscnbcd property located in

SWN\S

DU“FAGE : o - Cnumy. llhnms

L 2
LOT 187 IN MEADOWS SOUTH PHASE ITI, BEING A SUBDIVISTON OF PART OF ' ' r
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSI1P-é1 NORTH, ‘ oo g
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING Ty IME PLAT PRI
THEREOF RECORDED FEBRUARY 28, 1989 AS DOCUMENT NO. 89089182, "IN COOK . .. .\, v 0
COUNTY, ILLINOIS. = =+ - x S R LU TR v
: ; . . ‘ S () oy
PIN #06-25-120-005, -~ - S ST s e
' Lo e Tl : SR LT LIRS I i “ve
S : E T [
" r i B v e v .

. . e

" | : [ Hia [ Al

’ ' N i mphiy b

, v . RE ST g Lo 1 L B

il | & t

\ : H o i [APRH i
whu.h has the address of 1010 HAR'!‘WOOD DRIVE '~ ' 7 T, STREAMWOOD it .

[Street] i T T ) ICnyl , REE

Iilinois - g0107 ' ("Property Address™);, " !

[llp (..odo] : o . y
! - Form 3014 9/90 (page 1639

[LL!N()[S Single Family -- Fannle Mlefl-'reddlt Mac UNIFORM WSTRLME.NT
Great Lexes Business Forme, ine I

{TEM 1B76LY (8103)
To Orcer Caliz 1-800-536-0393 [ FAX 658-791-1131

MFIL9141-04/93
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CIAL COPY., . .
for the penods that Lender requires. The nsurance carner providing the msurance shall be chosen by Borrower subject 1o
Lender's spproval which shall not be unrcasonahly withheld, {1 Borrower fais o mantim coverage dosenbed above,
L.ender iy, &t Lender's option, obtun coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standand mortgage clisuse. Lender
shall have the nght ko hold the policies and renewaly. IF Lender requires, Borrower shalt prompty give to Lender all receipts
of pait premiums and renewal notices, In the event of loss, Borrower shall give prompt nouce W the imsurance carrer and
[ .ender. Lender may make proot of loss if not made prompily by Borrower. o

Unkess Lender and Borrower olherwise agree m wobing, insurance proceeds shall be apphicd w restoration or repit of
the Property damaged, 1f the restorabon o repair s cconomically feasible and Lender’s security i pot lensened. H the
restoration or 1epair 15 not cconomcally feasible or Lender's secunty would be lfessened, the insurance proceeds shall he
applied 0 the sums sccured by this Sccurity [nstrument, whether or not then duc, with any excess pmd 1o Borrower. (f
Borrower abandons the Progierty, or docs not answer within 30 days a notice Irom Lender that the insurance carner has
offered 1o seitle a claim, then Lender may collect the insurance procecds. Lender may use the progeeds 1o repar or testore
the Property or 10 pay sums sccured by this Sceurity Instrument, whether or not then duc. The 30-day perisdd will begin
when the notice 18 given, : o oo : : _ -

Unless Lenger wnd Borrower olherwise agree i wntng, any appheaton of proceeds o prncipal studl a0 extend or
postpone the due date of the monthly payments relerred o paragraphs 1 and 2 or change the amount of the payments. H
under paragraph 21 /¢ Property s acyuired by Lender, Borrower's right o any msurance policies and proceeds resulung
from damage W the Frogaity prior 1o the acquisition shall pass o Lender to the exteat of the sums secwred by this Seeurity
Instrument immediately past o the acquisition. : C ‘ SR . :

6. Occupancy, Presersatmn, Maintenance und Prolection of the Property; Borrower's Luan Application;
Leascholds. Barrower shall ocupy, cstublish, and use the Propeny as Borrower's principal residence within sixty days
atter the execution of dus Security Instrument and shall continue 1 occupy the Praperty as Borrower's prncipul residence
for at least one year after the dats o ocerpancy, uniess Lender otherwise agrees m woting, which consent shall not e
unrcasonably withhicld, or unless extenuzang circumstances exist which are beyond Borrower's control, Borrower shill not
destroy, damage or wmpair the Property, alivw the Property to deteriorale, of commil wastc on the Property. Borrower shall
be in default if any forfeiture action or proccedieg, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or othepwise materially impair the len created by this Security Instrument or
Lender security interest, Borrawer may cure such sel(zalt and reinstate, as provided in paragraph 18, by causing the uction
ding w0 be dismussed with a ruling that, 6 Lender's goud fah determinadon, prechides forfenure of the

OF prixee

Burrower's iterest i the Preperty or other matenal inparimeit of the len created by this Securdy Instiomeal of Lender's
sccurity interest. Horrower shall also be in default il Borroveer danng the loan apphication process, gave matenally talse or

inaccurate information or statements W Lerder (or failed w0 provde Lender with any maienial information) in connecuon
with the loan evidenced by the Note, including, but not limited 16, represeniations concering Borrower's occupancy of e
Property 4s a principal residence. {f this Sccurity Instrument is on a icaschold, Borrower shall comply with ail the provisions
of the fease. If Borrower acquires fee title 10 the Property, the leascholl and the fee title shall not merge unless Lender
agrecs o the mesger in wrilng, : R : : ;

7. Protection of Lender’s Rights in the Property. 1t Borrower fails’ w perform the covenants and agreements
contained in this Sccurtty Instrument, or there is a legal proceeding thal may svrilicantly affect Lender’s nghts in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfaiture_or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proiect the value of the Pionerty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by 1 lien which has piontv-over this Sccunty Instrument,
appearing in court, paying reasonable attorneys’ fecs and entering an the Property to maki= repairs. Ahthough Lender may
take action under this paragraph 7, Lender docs not have to do so. ' R N T

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Barrawer sceurcd by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shat) bear interest from
the date of disburscment al the Note ratc and shall be payable, with interest, upon natice from Lznder o Borrower
requesung payment. T o -

8. Mortgage Insurance.  [f Lender required mortgage insurance as a condition ol making the loan securekl by this
Sceurily lastrument, Borrower shall pay the premiums required lo mamtain the morgage nsurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal! pay the ~~
premiums required 10 obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantiaily cquivalent w the cost 1o Borrower of the mortgage insurance previously in effect, from an aliemate morigage
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is nol availabie, Borrower shall pay to
Lender cach month i sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and reiain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if’ mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obuined. Borrower shall pay the premiums required (o maintain mortgage insurance in
effect, or 1o provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any writlen
agreement between Borrower and Lender or applicable law, : : ‘ :

9. Inspection.  Lender or its agent mav make reasonable cnlres upon and inspctions of the Property. Lender shall
give Borrower notice at the tme of or pnor (o an mspection specifymg reasonable cause for the inspection. .

10. Condemnation.  The proceeds of any award or claim for damages, direet or consequential, in cotinection with
FTEM 127803 {9103) R _ Lo e S T Roens 3014 990 (page 3 uf 6 pages)
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. LCOPY,,
apphicable law may specify for remstatement) before sale of the Property pursuant o any power of sale costamed in this
Sceunty Instrument; or (1} entry ol a judeiment enforaing this Securty Instrument. Those conditions are thit Borrower: (n)
pays Lender alf sums which then would be duc under thes Securaty Instrument anid the Note as if no acceleration had
oceurred; (b) cures any default of any other covenrants or agreements; (€) pays all expenses incurred i enforeng this
Security Instrument, including, but not limiwed 0, reasonable attorncys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceunty fnstrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums sccurcd by this Sccurity Instrumeni shall continue unchanged. Upon reinstaterment by Borrower,
this Security Instrument and the obisgations securcd hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest i the Note (together with this Security
Instrument) may be sold one or more times without prior notice lo Borrower, A sale may result i a change in the entity
(known as the “Loan Scrvicer") that collects monthty payments due under the Noie and this Sccurity Instrument. There also
maty he one or more changes of the Loan Servicer unrelated t a sale of the Note, If there is a change of the Loan Servicer,
Borrower will he given writien notice of the change in accordance with paragraph 14 above and appiicabic liw. The notice
will state the name and address of the new Loan Scrvicer and the address o which payments should be made. The notice
will shser contaan)r other miornation reguired by applcable Liw.

20, Hazardous Zubstances.  Borrower shall not cause oe pernit the presence, use, disposal, storage, or release of uny
Hazardous Substaneds v or in the Property. Borrower shiall not do, nor allow anyone clse to do, anythang alfectng the
Property that is m vidiaton of any Enviremmental Law. The preceding two sentenees shall not apply 1o the presence, use, of
storage on the Property-of small quantiues of Hazardous Substances that are generally recognized W be appropniate o
normal residential uscs and o samtenance of the Proporty. : : »

Rorrower shail prompuly gise Lender writien notice of any investigation, claim, demand, Jawsuit or other action hy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krowledge. If Borrower leams, or is notificd by any governmental or regulatory
authonty, that any removal or other rematiauon of any Hazardous Substance alfecung the Property (s necessary, Borrawer
shall prompily take all negessary remedial agaons i sceordance with Environmental Law.

As used in this parageaph 20, "Hazardous-Srbstances” are those substinces defmed as toxic or hazardous substances by
Environmental Law and the following substances, gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicades, volatle solvents, materials sonlkaning asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” mezns federal laws and laws of the jurisdiction where the Propeny is
jocated that relate to health, safety or envicunmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendes-fysdier covenant and agree as tollows:

21, Acceleration; Remedies. Lender shall give notice 5 Borrower prior to acecleration fullowing Borrower's
breach of any covenant or agreement in this Seeurity Instrurent{but not prior to aeceleration under paragraph 17
uniess appiicable law provides otherwise). The notice shall speciiy:z«#; the defauit; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice i given to Borrower, by which the default must be
cured; and (d) that failure to cure the default un or before the date specifiz2 in the nutice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia. proceeding and sale of the Property. The
notice shall further infurm Borrower of the right to reinstate after acce'ération and the right fo assert in the
foreclosure procceding the non-existence of a default or any other defease »f Borrower to acceleralion and
foreclosure. 1T the default is not cured o or before the date specified in the nofice.« ender at its optien may require
immediate payment in full of all sums secured by this Security Instrument withop! further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ~cllect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but rot limited to, reascnab'e attorneys’ fees and
custs of title evidence. C

22. Release. Upon payment of afl sums sccured by this Sccunity Instrument, Lender shail clease this Sceurily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead excmption in the Property.
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