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THIS MORTOAGE is madethis 25T dayof OCTOBER
19 §3 . between tha Mortgagor, JORGE GUTIERREZ AND EVANGELIRA GUTIEKRREZ, HUSBAND AND WIFE

(horein "“"Bosrowee’'), and the Mortgages,
TCF BANK MINWESOTA ¥BB N/R/A TCY BANK ILLINOIS, F§B
sxisving under the laws of THE UNITED BTATES OF AMERICA
whoss address s 801 MARQUETTE AVE, MINNEAPOLIB, MN. 353402
therein "Lander™)

pre

1022279

. & corporation organized and

WHEREAS, Borrowsr it indabted to Lender in the prinelpsl sumof U.5. 5 74,000.00 '
and extensions and renvwals

whish indabtedp 4. 1§ svidensed by Borrowar's nota dated OCTOBER 25, 1993
thereof (herein “‘Nzce'’), providing for monthly Insteilmants of principsl and interest, with the balance of indebtedness,

{f not sooner paid, “us and payable on OCTOBER 29, 2008 i

TO SECURR 10 Lap et the repayment of the indebtedness evidenced by the Note, with interest thereon) the paymant
of all other sums. with iniri w1 thereon, advaneed in ascordance herewith to proteet the security of this Morigage; and
mmmatwcw‘ummdmummm.mamm»mm.m
and convey to Lander the follovin/; dessribad peeparty loested [n the County of + Stats of
Ritwols:

LOT 43 IN GROSS SECOND HUMAOLDT ADDITION IC CHICAGO, BEING A SUBDIVISION OF THE
SOUTH § AND THE SOUTE 25 FEg” OF TRE NORTR |} OF THE NORTHEAST } OF THE NORTHEAST
§ OF THE BOUTHEAST ¢ OF BRCTIOV 1. TOWNSHIP 39 NORTH, RANGE 13, RAST OF THE THIRD
PRINCIPAL MELIDIAN, IN COOK CO\WTY. ILLINOIS.
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' . DEFY-01 RECORDING $21.90
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;5 RIDER ATTACHED HERETO IS MADE A PART HERECY, .
whtleh has the addrase of | 2430 WEST THOMAS STRERT, CHICAGO -
Hlinols 60622 (herein "‘Property Address');
{he Lese)}

TOORTHER with ail the improvements now or hsreafter erected on the property. and sll sassments. vights,

appurtenaaces and rents ali of which shall be desmed Lo be and remain a part of the property covered by this Mortgage:
and all of the foregoing. togsther with said property (or the leasehold eatats if this Mortgage is on » leasshold) are

hereinafter referred to a1 the 'Property.” c- . .
Borrower covenants that Borrowsr is lawfully seised of ths estate hereby conveyed and has the right to morigage.
grant and convey the Propanty, and that the Property is unsnsumbered, except for sncumbrances of record. Borrowsr

sovenants that Borrower warranis and will defend generally the title to the Property against all claims and dsmands,
subject to sncumbrances of record. Lo 0!2 -077-0055947 J
TALINONS - HOMT IMPROVENENT . {30~ FRISL/THLAC UINIPRENN HSTRVIMNY k_j’/jéjd,&
o LND 88 {£/97) 1L
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UNIFORM COVENANTS. Borruwer and Lender covenan
1. Paymeut of Principal and Interest. Borrower shall prompify pay when due the principal and interest

indsbtedness evidenced by the Note and late charges as provided in the Note.
3. Funds for Tazes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments of peincipal and interest are payable under the Note, until the Note s paid
in full, » sum (herein “Funds''} equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground renis on the
Property, if any, plus one-twelfth of yearly premium inataliments for hazard insurance, plus one-twelfth of yearly
premium instafiments for mortgage insurance. if any. all as reasonably estimated Initially and from time fo {ime by
Lander on the basis of assessments and bllls and reasonable estimates thercof. Borrower shall not be obligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an instilutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender il Lender is such an institution). Lender shaii apply
the Funds to pay ssid taxcs, asscssments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender ta make such & charge. Borrower and Lender
may agree in writing at the time of cxecution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any ir erist or carnings un the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds showling ~redits and debits to the Funds and the purpose for which each debit to the Funds was made. The

Funds are pledged ar adtditional security for the sums secured by this Moartgage.
1f the amount of t'.e Funds held by Lender, together with Lhe fulure monthly installments of Funds payable prior to

the due dates of taxes, «ss7ssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, tnsuraiive premiums and ground rents ss they fall due, such excess shail be, at Borrower’s option,
sither promptly repaid to Birrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender sha'i rot be sufficient 1o pay taxes, assessmients, tnsurance premiums and ground rents as
they fall due, Borrower shall pa:'io Lender any amount necessary to make up the deficiency in one or more payments as
Lander may require.

Upon payment in full of all suma'srcured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 heieol the Property is sold or the Property is otherwise acquired by Lender,
Lander shall apply, no Iater than immediainly prior to the sale of the Property or Its acquisition by Lender, any Funds
held by Lender at the time of application as a ¢ edit against the sums secured by Lhis Mortgage.

3. Applicaiion of Payments. Unless applicasie Isw provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be nppiied by Lender first in pnyment of amounts payable lo Lender by
Borrower under paragraph 2 hereal, then 1o interest piyable on the Note, and then to the principal of the Nale.

4. Prior Morigages and Deeds of Trust; Chargesi Ciets. Borrower shall perform all of Borrower's obligations
under any morigage, decd of trust or other security agisemaat with a lien which has priority over this Morigage,
including Borrower's covenants to make payments when duc. Burrower shall pay or cause (o be paid all taxes,
sszemaments and olher charges, fines and imposhions attribitabiie 2o the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvemenisarw existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendicd coverage™, and such other hazards as Lender
may require and in such amounis and for such periods as Londer may require:

Fhe insurance carricr providing the insurance shall be chasen by Horrovver suliject to approval by Lender; provided,
that such approval shall not be unreasonably withhekt. AH insurance policies 4pg renewals 1hereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in lavor ol 806 in o form acceptable to Lender.
Lender shall have the right 1o hold the policies and renewals thereol. subject to the Jerris of any mortgape. deed of trust
or other security agreemeni with a licn which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender may make
proof of 1oss if not made promptly by Borrowar.

{f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within JJ days from the date
notice is malled by Lender to Borrower that the insurance carrier offers to seltle a clalm for insuranzc Fenefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repeir of the Property
or 1o the sumas secured by this Mortgage.

6. Preservailon and Malntenance of Property; Leassholds; Condominlums; Planned Uni¢ Daveiininents. Bor-
rower shall keep the Property in good repair and shal) not commit waste aor permit impairment or detenicration of the
Property and shall comply with the provisions of any lease If this Mortgage is on a leaschold. If this Mottgage is on & unit
in & condominium or a planned unit devefopment. Barrower shall perform all of Borrower's obligations under the
deciaraiion or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium cor planned unit development, and constituent documents.

7. Protection of Lender's Securlty, If Borrowes fails 1o perform (he covenants and agreements conlained in this
Mortgage. or if any action or proceeding ls commenced which materiatly affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice o Borrower, may make such appearances. disburse such sums, including
reasonsble stiorneys’ fees, and take such action as is necessary to protect Lender's interest. [l Lender required morigage
Insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to
mainiain such insurance in effect untll such 1ime as the requirement for such insurance terminates in accardance with
Borrower's and Lender’s wrillen agreement or applicable law.

Any amounts dishursed by Lender puesuant o this paragraph 7, with inferest thereon, at the Nole rate, shall
become additiunal indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms af payment. such amounts shall be payable upon notice from Lender to Borrower requesiing payment thereof,
Nathing contained in this paragraph 7 shall require Lender to incur any expense of take any action hercunder.

4. Inspection. Lender may make or cause (v be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
refated to Lender's inlerest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentilal, in connection with

any condemnation or other 1aking of the Property, or parl thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. subject to the terms of any mortgage, deed of trust or other security agree-

ment with & lien which hus priority over (his-Mortgage.
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10. Berrewer Not nouNQE E J-C:J»AL:-:QQ HhMe for payment or modifica-

tion of amortization of the sums secured by this Mortgage granied by Lender lo sny successor in interest of Borrower
shall not operate (o release, in any manoer, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required lo commence proceedings against such successor or refuse to extend Ume for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demund made by the
original Borrower and Borrower's successors in interest, Any forbearance by Lender In exercising any tight or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of sny such right or

remedy,

11. Successors and Aseigns Boand; Joint and Several Liability; Co-signers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shali inure to, the respeclive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereofl. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, {(b) is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agres to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Nole without thal Borrower's consent and withou| releasing thal Borrower or madifying this Morigage as 1o thal
Borrower's interest in the Property,

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nolice to
Borrower provided for in this Mortgage shall be given by deliveting it or by mailing such nolice by certified mail
addressed to Borr ver at the Property Address or at such other address as Borrower may designate by notice to Lender
a3 provided herni.2.nd (b) any notice {0 Lender shall be given by certified mail to Lender's address stated herein or to
such other sddress 7 Lender may designate by notice ta Borrower as provided herein. Any notice provided for in this
Mortgage shall be decmed to have been glven to Borrower or Lender when glven in the manner designated herein.

13, Geverning Law, Syverability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tiie Triparty is located, The foregoing sentence shall not limit the applicabllity of Federal law to
this Morigage. In the event ha’'any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage ar the Note which can be given effect withou! the conflicting
provisian, and to this end the prosisions of this Mortgage and the Note are declared to be severable. As used herein,
"costs’’, “'expenses’’ and '‘attorneys’ ficy” include all sums to the extent not prohiblied by applicable law or limited

herein,
14, Berrower's Copy. Borrower shali be P:=nished a conformed copy of the Note and of this Mortga;ic at the time of

execution or afler recordation hereof.

15. Rehabliltation Loan Agreement. Boicove: shall fuifill all of Borrower's obligations under any home rehabilita-
tion, Improvement, repair, or other loan agreemun? vhich Borrower enters info with Lender. Lender, at Lender’s option,
may require Borrower to exccute and doliver to Lurder, in s form acceptable 1o Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Trans{er of the Property. If Borrawer sclls or transiers all or any part of the Properly or an interest therein,
excluding (a) the creation of & lien or encumbrance subordinats tc this Mortgage, (b} a transfler by devise, descent, or by
operation of law upon the death ol a joint tenant, or (¢} the gronl of any leasehold interest of three yuars or less not
containing an optian to purchase, Borrower shall cause 10 be subnri(r2C information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrowes viit continue 1o be obligated under the Note and
this Mortgage unless Lender releases Borrower in wriling.

If Lender, on the basis of any informaitlon obtained regarding the iVansferz=, reasonably determines that Lender's
securily may be impaired, or that there is an unacceptable likelihood Gf a hreach of any covenant or agree-
ment in this Mortgage, or if thc required information is not submitted, Lendei-trav declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such oplive 10 accelerate, Lender shall mail [ Y
Borrower notice of acceieration in accordance with paragraph 12 hercof. Such noticr shail provide a perlod of nol less 8
than 30 days from the date the notice is mailed or delivered within which Borrower ma; pey the sums declared due. 1f #3
Borrower fails (o pay such sums prior to the expication of such period, Lender may, withodr further notice or demand
on Borrawer, invoke any remediecs permitted by paragraph 17 hereof,

NGON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowei= asiuch of any cove.
nan( or agresment of Borrower In this Mortgage, including the covenanta to pay when due any sars secured by this
Mortgage, Lender prior 1o acceleration shall give notice to Borrower ua provided In paragraph 12 herso? specifying: (1)
the breach; (3] the action required ta cure such breach; (3) » date, not less than 10 days from the date the =9 Is mailed
to Borrawer, by which such breach must be cured; and (4) that fallyre to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate alter acceleration and the right 1o
assert in the loreclosure proceeding the nonexiatence of & defaull or any viher defense of Borrower 1o accelerstion and
foreclosurs. If the breach Is nut cured on or before (the date specified in the notive, Lender, at Lender's optlon, may
declare all of the sums secured by this Morigage 1o be bumediately dus and payable withoul further demand and may
forscivse this Mortgage by judiclal praceeding, Lander shall be entitled 10 collect In such proceeding all expenses of
lo:cloun. including, but not llmited to, resspnable aitorneys' fres and costs of documentary evidence, abstracis and
title reports.

18. Borrower's Right (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due 10 Borrowet's breach. Barrower shall have the right ta have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage il (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Barrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incureed by Lender in enforcing the covenants and agrecments of Borrower contained in this Morigage. and in
enforcing Lender's remedies as provided in paragraph 17 hereol. incltuding, but not limited to, reasonsble atiorneys'
fees; and (d) Borrawer takes such action as Lender may reasonably require 1o assure that the lien of this Morgage,
Lendar's interest in the Property and Horrower's obligation to pay the sums secured by this Mortgage shall continge
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

© 19, Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower ficreby assigns to
Lender the rents of the Property, provided thal Borrower shall, prior to acceleralion under paragraph |7 hereof ar
abandonment of the Property, have Lhe right to collect and retain such rents as they become duc and payable.
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reselver appointed by a nourt to umt ypen, take possession of and manags the Property and to cotlect the rents of the

ineluding those past dus. All rents soliected by the recelver shall be appiied first to paymaent of the costs of
management of the Property and collection of rents, including, but not limited to, recelver's fess, premiums on receiver's
bonds and reasonsbls aticrnays' fees, and then to the sums sevured by this Mortgsge. The receiver shall be llable to
assount cnl: for than rente sctually recelved.

Upon payment of all sums sesured by this Mortgage. Lander shall relesse this Mortgage without
dmp to lcﬂmv Borrowsr shall pay sl sosts of resordation, if any.
31. Walver of Homesioad: Borrower hergby waives al) right of homestead exemption in the Property.

RABQUEST FOR NOTICE OF OEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTQGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other sncumbrance with & lien which has
priovity aver this Mortgage to give Notise 50 Lender, st Lender's address set forth on page one of this Mortgage, of any
Mnll under the auperior ensumbranes and of any sals or other forsclosurs sction.

IN WieNS2s WHERROPR, Borrower h&‘llﬁlllld this Mortgage.

STATBOP LLLINOIS, Coox ounty "

A, 4 IWEY
//‘/ﬁ( Sy / /ZV ! °)/€ . & Notery Public in and for said county lnd lmc. do hereby certify that

JORGE GUTIERREZ AND EVANGRIL’A) GUTIERREZ, HUSBAND AND W
personally known to me to be the same persenis) who_e 1amels) ARR mbtcﬂm te Nu foregoing instrument,

appeared before me this day in person, and askknowied ged thet Thy  signed and delivered the said instrument as
A {reeveluntary act, for the uses and purposss therein st foth.

Given under my hand and offiela! seal; this Q{/’K. dayof —Fe LFes "’;7 19 95
My Commission sxpires: 74‘7 I qa _

i

MHH&(\

T |

y OFFICI /.

ARSON MAYNOR (1 G %-)c{‘ B

No-:fm PUBLIC, STATE OF ILLNOIS WA~ A @
M GO v N 2
:
3 %
3
- P
e .

{Ioens Sotww Mg Line Renarsed For Londer sng Noserger)
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DUE-ON-TRANSFER RIDER

Notiowr This rider addz & provisien te the Besurity Iasirument allowing the Leader 0 roquire rogayment of the Note in ful)
umuum

This DueOnTranshr Rider is made B3ls 23TH day of oc'roug W and bs
incarparsied inwg snd thall be desmad (o saend sad supplemaent the Moruags, Deed of Trust, or Deed to Secun; Deb l’ﬂn“lcwﬂw

Instrument”) of the sume date gi ven by the undersigned {the *Rorrower”) 10 sscure Borrower's Note 1o
(the “Lender")

TCT BANK SAVINGS, OB
of the same dule (the “Nole™) and sovering the property described in the Security Inarument and located ut:

2430 WEST THOMAS BTAERT, CHICAGO, IL. 60622
{Property Address)

AMINDRD CLvr . ANT. In addition 10 the covenants and egresments mads (n the Security {natrument, umwmmm-
ﬂmmuudnu“lcn
.mnmwrmnwmmammmmm

Uaiform Covenant 16 of the Securit, instrument b amended 10 read as follows:

6. Tranaler of the Property or & Be>/ <sa} Insarest in Berrewer. |7 all or any pari of the Property or an imerest thersin 18 sold or Uansrred
by Borrower (or if a bensficial Interest in V.on ower s 00ld or translbrred and Botrowsr is not a natural person of porsons bul is a corpo-
ralon. parinership, irust OF Other legal anlit; ) vatout Landar's prior writwen consent, sxeluding (a) the ereation of 3 lien or encumbrance

subordinaie 10 this Sequrity Lnstrument whien dos . relats to & transler of rights of accupancy in the property, (b) the crwation of s pur-
chase mangy security interess for household appl anced. (¢) a ransior by devise, descent of by operation of law upor: the death of 8 joint
tenant of (d) the grant of any laasehold Interes: of threr yo)re or less not containing an option 10 purchase. Lender tay, st Lender’s optlon,
deciare ali the sums secured by this Seeurity Instrumes: v Oy immedistsly dus and payabls.

1f Londer sxarcises such option 1o acecicraie, Lender shall 7L Rorrower netics of aceeieration in acoordance with paragraph 12 hereo!.
Such notice shall provide a period of not loss than 30 days frx m th» Aate the notice is mailed within which Borrowsr may pay the sums
deciared due. Il Borrowsr falls 1o pay such surhe prioe 1o the sxpittion of such period, Lander may, without further notics or demand on

Borrowor, invoke any remodios permilied by parugruph 1?7 horeol.

Lander may consent 1o a sale or transfor ift { | ) Borrowss causes 1o be suua.ied la Lender information raquired by Lender 10 svaluate the
tramferee 83 if s new loan wars being made 10 the (ransieree; (2) Londer reaz up. 2y delermines that Lender's security will not be impaired
and that the risk of a breach of any covenant or agreemant in this Security Inswru e is acceprable; {3) interest will be paysble ot the sums
secured by Lhis Security Instrument a1 a rate acospiabie 10 Lender; (4) changes (1 Vs termi of the Nots and this Security Itrument e
quired by Lander are made. including. for exampie, periodic adjustmaent in the in'=.«st rai2. s different Anal paymens data for the loan, and
addition of unpaid interest to principal; and () the tranefbres signs an assumption sgsy eme L that is acceptable to kender and that obli-
§atee the Lransibres to keep sl the promises and sgreemenis muda in the Note and In this Sace.rity Instrument, as mociified If required by
Lander. To the sxwent permitied by applicabie law, w«mmchnma reasonable foc o7 2 ¢ ondition to Lendar's consent to any sale

of transler.
Borrower Mumumwuobmu under the Note snd this Socurity Instrurnent uniess Lender | riesses Borrower in writing.

IN WITNESS WHEREZOF, Borrower has onscuwed this Dus-OnTransfir Rider,

DUE-ONIRANSFER RIDKN - 900000 MOrigege — 408 - FNMA UNIPORM INSTRUMENT

ECAtTISE
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THIS VARIABLE RATE UDER (s madethis 3575 duy of OCTOBER 993
and s incorporated nto and shall be desmed to anstnd and supplement the Morigage (the “Security [nstrument”) of the same das given

by the undersigned (the " Borrower™) 10 secure Bosrowwr's Consumer Loan and Security Agresment to

(e “Lendar of e sarne o (- Nous A coouion M e R o8 sacurityLowruemest nc ocasd

2430 WEST THOMAS BTREET , ONICAGO, ILLINOIS 60622

{Property Address)
IM%WWMMMhmmmW‘I:
justments in the loan ferm er sdjustiment 10 Borvower's tinal payment amount.

ADDITIONAL OO ANANTS,
In addition w ¥4 eovenants and agreements tmade in the Security Instrument, Bocrowsr and Lender firther covenant and agros as

follows:
CHANGES IN PAYME” . T ICHEDULE DUE TO INTEREST RATE CHANGES.
‘The Now provides jbr ar .vtal annual interestram of 9.00 %, and also provides for chanyes in the Lowrest rate
and payment schedile a2 bilovs;
Borrower's rate will bo a veriadl - canual s of 2, 40 % In excess of the highest U.8. Prims Rato publishod daily in
the Wall Street Joumal under "Moncy Ravza' (e “index rals™). If the index becomes unavallable, Lender will seloct, io the eatant per-
miued by applicable lawa and regulstions. s.er. other intereat rate index that Is comparsbis to the Index snd will notity Borrower of the
change. Landar will recalculate knd reset the annuz. ! eredt Tat sach bualness day (sxcludes Saurday, Sunday and legal holidays), 1o re-
fisct changes in the index raie. To Ngure the Ana il Purcontage Rais. Lenderadds 2, 40 percontage points to the index in effoct
the previous business day. Lander will change the Adraa) Percentage Rate on the firet businsss day (excludes Saturday, Sunday and legal
halidays) following the day thal the index change is publiziiad, The interest rats will novar be mors than 19, 0o % pet year or iess
than 9,00 % par yeor. The interest 7ais In offect o0 2ae date 120 days bofore the final payment (s dus will be the rate Lender

dm;unfwdwdm.

[ X ] Borrowers monthly payment will changs ennually on eac} ant'versary dats of the first payment duc date. Lender will determine
the amount of the monthly payment that would be large snough \n repay the unpaid principsl balance of the Nots plus interest on that
amount in full by the final payment dus date. Lender will give 1o Barc ver a notloc af any cliangss in the monthly paytnent st least 23 days
{but no more than |30 days) belfore the date when the changs becornas siiv v Lender wall use the interest rats in sffsut on the date shown

in the notice of payment changs (referrod to below) to make this ealculario., *i ti s Nate has not been peld {n full by
» Borrowsr will pay the remaining unpe’d 7/ neipal and accruod intarest in full on that dats.

2
Pcr?wm&'d%nwwmmmm- until the unpalr; »-insipal and intorest dus under the Notc have been

paid in full. Intcrest rate increases may extend the original payment schaduls. [fine Notz 14 not beon peid in fAull by
» Borrower will pay the remaining unpaid prind %! .0 sconiod intersst In full on that dats,

[ ] Borrower's final payment will be sdjusied 30 that the unpaid principal and interes: 9. ‘'ader the Nots will be paid in full,

Lender will give 1o Borrower s notice at leas once sach year during which an inserest rate s guriment is implementod without an so
comparnying changs in the amoun: of the monthly paymaent. The notics will include the current and ricr intorest retes, s siatemnent of the

{oan balance and othar information reguired by law and useful to Borrowar.
LOAN CHARGES.
1fthe loan tocured by the Security Instrument is subjeet 10 a lew which sets maximum loan charges, and that aw is finally interpreted

80 that the interest ar other loan charpes collacted or to be collected in connection with the Joan enceed parmituea a:i%:, than: (1) any such
Joan charge shall bo reduced by the amount neccssary 1o reduce the charas 10 the permitted Kmiy and (2) any sum» 4r.ady collscied from
Borrower which sxcecded permitied limits will be refunded to Borrower. Lander may choose 10 maks this refund o 1o ducing the prin-
ocipal owed under ihe Nota of by making a direct payment 10 Borrowsr, If & rfuad reduces principal, the redustion will e e ted as a par-

tla) prepayment under the Note.
LEGISLATION.
IF, aftar the date hereo!, enactment or expiration of applicable lsws hiave the effect sither of rendering the provitions of the Nots, the

Sacurity Iastrument or this Varisble Ras Rider (other than this paragraph} Unenibrossbis according to thelr terras, or sl] or any part of
the surns secured hersby uncoliectabls, as otherwiss provided in the Security Tastrument and this Variabis Rate Rider; or of diminishing
the value of Lender's sacurity, then Lander, st Lander's option, may declars ail sums securod by the Security Instrument to be Lmmediately

dus and paysbis.
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