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TANNY TERRELL

95114748 CREDICORP, INC.
. 4520 W. LAWRENCE AVE.
— CHICAGO, IL 60620
IMORTGAGE
THIS MORTGAGE is made this ord day of PEBRUARY 1

19 g5 , between the Mortgagor.  pwIGHT m & MARCHAND m(hmﬁs ;ggzwpq Jc m W

_ CREDICORP,; INC.
. . & corporation organized and
exlsting undet the laws of THRE STATE CF ILLINOIS !
whoso sddress B 4520 W. LAWRESICR AVE., CHICAGO, IL 60630
_ ¢herein "Lander’'),

WHEREAS. Briyower ls Indebted to Londer in the principal sum of US. 8 12,963.00
which indebledniss.ic evidenced by Borrower's note dated FPERRUARY 9, 1995 and extensions and rancwals
thereof (horein “'Not~ 5. providing for manthly installments of principal and interest, with the balance of Indebted ness.

if not sooner paid, due and payableon  PEERIARY 14, 2010 ;

To SECURE to Lendei ¢ e sepaymont of the indebledness evidenced by the Note, with interest thereon: the payment
of all ather sums. with intercet Visreon, sdvanced in accordance herewith (o protect the security of this Mortgage; and
the performance of the covenantr a/:d agreoments of Borrower hetein contained, Borrower doos hereby mortgage, grant
and convey 1o Lender the foliowing “ascribed property located in the County of 00K . State of
Iljinais:

LOT 32 IN BIOCK 2 IN THOMAS 4. DIVEN'S SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHREST 1/4 OF THE SCUTHNEMT ),/ AND THE BAST 1/2 OF THE NORTHWEST 1/4 OF THE
 SOUTHNEST 1/4 OF SECTION 2, TONWSELIP 39 NCRTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN 00K OOURY,. ILLINOIS. .

PIN % 16~02-302-040

DEPT-01 RECURFDING $27,50
. '!‘UUOU TRAN 0883 DZ/17 /95 12305800
. 3 3 5 1 14748
\ f:lnh COUNTY RECORGTF
95121748
which has the addressof 1106 M. m B ’ %Ffm :
A “deet) ¥

(hqreln, “Property Address''};

MHinols
19R8RT

TOCETHER with all the improvements now or hereafter erected on the property, and all casemenis, rights,
appurtenances and renis all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and al} of the foregaing, (ogether with said pmpeny {or the feascholfd estate if this Mortgoge is on a leasehold) are

heroinafter referred to as the ' Property.”
Barrower covenants that Barrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,

grant snd convey the Property. and that the Property is unencumbeted. except for encumbrances of record. Borrower
covenants that Borrower warrants and will dmnd gencraliy the title to the Property against ail claims and demands,

subject to encumbrances of record. ‘ ‘ d‘/}j“b
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10. Borrower Nat RLJNQ!EE IpG LALII"G‘@?R tMmc for payment or modlfica-

tion of amortization of the sums secured by this Martguge granted by Lender to any successor in intorest of Borrower
shall not uperate to release, in any manner, the llability of the original Borrower und Borrower’s successors in lnterest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrowet’s successors In interest. Any forbearance by Lender in oxercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind. and the rights horeunder shall inure to, the respective successors and assigns of Lender and
Botrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Barrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (r) is co-signing this Mortgage only to
mortguge, grant and convey that Borrower's Intorest in the Property to Lender under the terms of this Mortgage, (b)is
not persanally Huble on the Note or undor this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommuodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage us to that
Borrower's interest in the Property.

12. Notice. Except for any notice cequired under applicable law to be given in another manner, (a) any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mall
addrossed to Hor¢ower at the Property Address or at such other address as Barrower may designate by notice to Lender
as provided heeein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice te Borrower as provided herein. Any notice provided for in this
Morigage shatl be d2eried to have been given to Borrower or Lender when given in the manner designated herein.

13. Governlng Lr#i Severability. The statc and local laws applicable 10 this Mortguge shali be the laws of the
jurisdiction in which the Fraperty is located. The foregoing sentence shall not limit the applicability of Federal law o
this Mortgage. In the event kit any provision or clsuse of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other riovlsions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the p=visions of this‘Mortgage and the Note are declared to be scverabie. As used herein,
“'costs', “'expenses’”’ and '‘attorneys’ ©es” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall b~ furnished a conformed copy of the Note and of this Mortgage at the time of

oxecution or after recordation hereof.

15. Rohabliitation Loan Agreement. borrsarer shall fulfill all of Borrower's obligations under uny home rehabilita-
tion, improvement, repair, or other toan agreemwrt which Borrower entets into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver to Jender, in & form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have s gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tranaler of the Property or a Beneficial Intere t in Bortower. 1f all or any part of the Properly or any interest
in it is sold or transferred (or If a beneficinl interest in Bo rower Is soid or tranaferred and Borrower is nol a uatural
peraon) withou! Lender's prior written consént, Lender msy. aL its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall o4t ce exercised by Lender if exercise Is prohibited by
federal law aa of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower (ofice of acceleralion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior to tae espiration of this period, Lender may in-

voke any remedies permitted by this Mortgage without further notice or“eriand on Borrower. 9511174 s

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excopt as provided in paragraph 16 hereot, viur Borrawer’s breach of any cove.
nant or agreement of Borrower in this Mortgags, including the covenants to pay = 'weo due any sums secured by this
Mortgags, Lender prioy to acceieration shall give notice to Borrower as provided In parigraph 12 hereof speclfying: (1)
the breach (2) the action required to cure such breach; (3) & date, not less than 10 days fvom the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the dute specified
in the notice may result in accelerntion of the swums secured by this Martgage, foreclosure v awial proceeding, and
sale of the Property. The notice shail further inform Borrower of the right (o relnstute after acccierailon and the right to
assert in the (oreclosure proceeding the nonexistence of a default or any other defense of Borrowe: 'S scceleration and
foreciosure. If the breach is not cured on or before the date apecified In the notice, Lender, at Lacd-i's option, may
declare all of the suma secured by this Mortgage to be immediately due and payable without further Jeiinnd and may
foreciose this Mortgage by judicial procseding. Lender shall be entitled to coliect in such proceeding all expenses of
fareciosure, including, but not limited 1o, ressonable attorneys® tees and coste of documentary evidence, abatracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstaniding Lender's acceleration of the sums secured by this Mongage
due ta Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any lime prior to entry of & judgment enlorcing this Mortgage If: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Notc had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreemients of Borrower conlained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforeing the ¢ovenants and agresments of Borrower contained in this Morigage, and in
enforcing Lender's remedles as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
foes: and (d) Borrower takes such action as Lender may reasonably require to assure that the llen of this Mortgage,
Lendor’s interest in the Property and Borrowet’s obligstion to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrowet, this Murtgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Amignment of Reats; Appolntment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right ta collect and retain such rents as they become duc and payable.

Upon accelerstion under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al} rents collected by the receiver shall be applied flrst to payment of the costs of
management of the Property and collection of rents, including, but not timited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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