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THIS MORTGAGE ("Secur’ty instrument”) Is given on February 15
19 95 . The mongagors- JEFFREY D. BEYER, AN UNMARRIED MAN, and CYNTHIA L.
KAVALES » DNIVORCED, NOT SINCE REMARRLED
{("Borrower"). This Security Instrument is given to
ICM MORTGAGE CORPORATION . which is organized and exlsting
under the laws of DELAWARE . and whose address is
6061 SOUTH WILLOW DRIVE SUITE 300, 7ZREENWOOD VILLAGE, COLORADO 80111 (‘Lender")
Borrower owes Lender the principat sum of  One Pundred Five Thousand and no/100
Dollars (US. §_.105,000.00 ). This debt is evidenced by Borrower's
Note dated the same dale as this Security Instrumant ("M .ote"), which provides for monthly payments, with
the full debt, it not paid earlier. due and payable on tda ch 1 , 20285
This Security instrument secures to .ender: (a) the repayment of the debt evidenced by the Nate, with interest,
and all renewals, extensions and modifications of tha Note; (b) tnz puvment of all other sums, with Interest,
advanced under Paragraph 7 to protect the security of this Security 'insirument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrumes’'and th2 Note. For this purpose, Borrower
does hereby mortgage. grant and convey to Lender the tollowing described pronerty located in
COOK COUNTY County, liiinois:

LOT 8 IN THE 1ST ADDITION TO RIDGEBROOK, BEING A SUBDIVISION Gr PART OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 35 MQOHTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 33-05-307-015

95111842

which has the address of 19120 RQOY STREET , LANSING
[Street) [City]
Hinois 60438 (*Property Address™);
[Zip Cods)
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TOGETHEHR WITH all the improvoments now or haroaftor arectod on the prb;mrrkv. ang all easnmonts, appUtHnances,
and fixturas now ar horeaftor a part of the propenty. All replacements and additions shall aleo bo covared by this
Security lnstrumant. All of the foregolng is raferred to In this Security Inglrument as the "Proporty

BORROWER COVENANTS that Borrower is lawlully seized o the estate hereby conveyed and has the right to
mortgage. grant and corvey the Proparty and that the Property Is unencumbaered, excoept for encumbrances of
rocord. Borrower warrants and will defend generally the litle 10 the Property against all claims and demariis, subject
10 any ancumbrances of record

THIS SECURITY INSTRUMENT combines uniform cavanants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform securlly instrument cavering real property

UN!IFORM COVENANTS. Borrower and Lender cavenant and agroe as foliows.

1. Paymont of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Tayas and Insurance. Subject to applicable law or to a writtan walver by Londer, Borrower shait pay
1o Lendor on the fayv cionthly payments are due undar the Note, untit the Note is paid in full, a sum ("Funds™) for (a)
yearly taxes and assrasmants which may attain priority over this Security Instrument as a lien on the Proparty; (b)
yearly ieasenold paymuen?s.2r ground rents on the Property, it any, {¢) yearly hazard or property insurance premiums;
(d) yearly lood insurance premiums, if any; (8) yearly mongage insurance premiums, it any; and () any sums payable
by Borrower to Lender, in acearriance with the provisians of Paragraph 8, in lieu of tha payment of mortgage insuraice
premiums These items are calleu “Zscrow Items.* Lender may, at any time, collect and hold Funds in an amount not
to exceod the maximum amount & ender for a federally refated mortgage loan may require for Borrower's escrow
account under the federal Raal Estate ae'dament Procedures Act of 1374 as amended from time 1o time, 12U SC.S
2601 el seq. ("RESPA"), unless anather law thzt-applies to the Funds sets a lesser amount. It so, Lender may, at any
time, collect and hold Funds in an amaunt not to exceed the lasser amount. Lender may estimaie the amount of Funds
due on the basis of current data and reasonable es.imates of expendituras of future Escrow ltems or otherwise in accord-
ance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution} ar in any Fec'eral Home Loan Bank. Lender shall apply the Funds
to pay the Escrow items. Lender may not charge Borrowei 197 1iniding and applying the Funds, annually analyzing the
escrow account, or veritying the Escrow (tems, unless Lender a's Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may regu’ s Borrower to pay a one-time charge for an inde-
pendent real estale tax reporting service used by Lender In connectlsp-with this loan, unless applicable law provides
olherwise. Unless an agreement is made or applicable law requires infe'gst 1o be paid. Lender shall not be required
1o pay Borrower any interest or earnings on the Funds. Barrawer and Lendar may agree in writing, howaver, that interest
shal} be paid on the Funds. Lender shall give to Barrower. without charge, an anpual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Fund!s w2s made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable tave, Lender shalt account to
Borrower far the excess Funds in accordance with the requirements of applicable law. If the amaunt of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so not.fy Borrawer in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Boriov.ar shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refunG ic, &arrower any
Funds held by Lender. if, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to ihe acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums sgcured by this Security Instrurmant.

3. Application of Payments. Unless applicable taw provides otherwise, ali payments recaived by Lender under
Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under Paragraph 2; third, ta interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Securlty instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in Paragraph 2, or if nat paid in that manner, Borrower
shall pay them on time directly to the persan owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender raceipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security instrument unlass Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable 10 Lender; (b) contests
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in good laith the lien by, or delends against endorserment of the lien in, tegal b edings which in the Lander’s opinion
operate to prevent the entorcement of the llen; or {c) secures from the holder of the tien an agreement satisfaclory

to Lander subordinating the lion to this Sacurlty rgtrament  §if Lender dalermines that any part aof the Praparty {s
subject to a llen which may altain priority aver this Security Instrument, Lender may glve Borrower a notice identl-
fying the lien. Borrawer shall satisty the llen or take one or more of the actlons set lorth above within 10 days

of the giving ot natice

5. Havard or Property insurance. Borrowar shall keap the Improvamenta now existing or heraafter erected on tho
Propany Insured against foss by fire, hazards included within the term “extanded covernge” and any othor hasards,
inetucding oods or floocing, for which Lendoer requires insurance  This insurance shall be maintained in the amounts
and for tho periods thal Leider requires  The Insurance carrier providing tha insuranca shall ba choson by Barrowor
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage describod
above, Lender may, at Lender’s option, oblain coverage ta protec! Lender’'s rights in the Property in accordanca with
Paragraph 7

All insurance policies and renewals shall be acceplable 10 Lender and shall include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lander all receipts of paid premiums and renewal noticas. Inthe event of loss, Barrower shall give prompt notice
1o the Insurance carrler and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lander and Borrowar otherwise agree in writing, Insurance proceeds shall be applied o restoration or repair
of the Property ¢amaged, If the restaration or repair ls economically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds
shall be appiled to«ne-cums sacured by thls Security Instrumant, whather or not then due, with any excess paid to
Borrawaer if Borrower s.eandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrigr has offered to s7itle a claim, then Lender may collect tha insurance proceeds. Lender may use the Proceeds to
repair or restore the Prope 13, 0r 1o pay sums secured by this Security tnstrument. whather or not then dus. The 30-day
period will begin when the notice's given. Unlass Lender and Borrower otherwise agree In writing, any applicallon ot
praceeds to principal shall not axtand or postipone the due dale Of the monthly payments referred to in Paragraphs 1 and
2 ar change the amount of the payments. If under Paraqraph 21 the Property Is acquired by Lender, Barrower’s right ta
any insurance policies and proceeds res uiting from damage to the Froperty prior 1o the acquisition shall pass to Lender
to the extent of the sums secured by tnis Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenar.ce ond Protection of the Property; Barrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use tixe Property as Borrowar's principal residence within sixty days after the
execution of this Security instrument and shall coinue to occupy the Property as Barrower's principal residence for at
least gne year after the date of occupancy, untest. Lenr’ar otherwise agrees In writing, which consent shali not be
unreasonably withheld, or unless extenuating clrcumitances exist which are beyond Barrower's contral. Borrower shaill
not destroy, damage or impair the Property, allow the Prozcnly to deteriorate, or commit waste on the Property.
Borrower shail be in default if any forfelture action or prol:eed.ng. whather civil or criminai, is bagun that in Lender's v
good faith judgment could result in forfelture of the Properiy Or ntherwise materially impair the lien created by this
Security instrument or Lender's security interest. Borrower tisavicure such a default and reinsiate, as provided in Para-
graph 18. by causing the action or proceeding to be dismissed wiha ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property or ciner r-aterial impairment of the Nen created by
this Security Instrument or Lender’s security interest. Borrower shailals o be In default if Borrower, during the loan
application process, gave materially false or inaccurate information cr.siatemants to Lender (or failed 1o provide Lender
with any material information) in connection with the loan evidenced by the Nal3, including, but not limited to, represen-
tations concerning Borrower's accupancy of the Property as a principal residanze. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrowe. aitquires fee title to the Property,
tha teasehold, and the fee tille shall not merge uniess Lender agrees to the merger 'l euiting.

7. Protection of Lender’s Rights in the Property. |f borrower falls to perform the Lvivanants and agreements
contained in this Security Instrument, or there is a iegal procaeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condamnation or forfeiturs or 1o enforce laws or
regulations}, then Lender may do and pay {ar whatever Is nacessary 10 protect the vatue of thie Pioperty and Lender's
rights in the Praperty. Lender’s actions may Include paying any sums secured by a lien whici-v.ds priarity over this
Security Instrumen), appearing in count, paying reasonable attorneys' fees and antering on the Firpery to make repairs.
Although Lender may take action under this Paragraph 7, Lander does not have to do so

Any amounts disbursed by Lender under this Paragraph 7 shall bacome additional debt of Borrowar Stcured by this
Security Instrument. Unless Barrower and Lender agree 1o othar terms of payment, these amournts sha' uaar interast
fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to Borrower
requesting payment.
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in good falth the lion by, or dotends against endorsemant of the Hien in, legal brochllnga which in the Londer's opinion
operate to pravant tha enforcement of tha ltlen; or (c) secures from the holdor of the lien an agrosmant satislactory

to Londor subordinating tho lien to this Securlty instrument. [f Lender determines that any part of the Property Is
subject to a llen which may attain prarity over this Security instrument, Lender may give Borrawer a notice ldenti-
tying the llen. Borrower shall satisly the fien or take one or mora of the actions set forth above within 10 days

of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding. for which Lender requires insurance. This insuranice shall be maimtainedt in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowar
subject to Lender's approval which shall not be unreasonably withheld 1 Borrower falls to maintain covarage described
above, Londer may, at Lender's option, obtais covorage lo protect Lendar's rights in tha Proparty in gerordanes with
Paragraph 7

A insurance policlos and renowale shall be accaptable to Lender and shall include a standard mortgage clauge
Lendor shall have fne right to hold tha palicles and renewais. It Lender requires, Borrowar shall promptly give 1o
Lender all raceipts or naid premiums and renewal notices. In the avent of loss, Barrower shall give prompt natice
to the insurance cafrie: and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and orrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it.0e restoration or repair is econamically feasibie and Lender's securlty is not iessened. it
the rastoration or repair is noi.scraomically teasible or Lender's sacurity would be lessensd, the insurance proceeds
shall be applied 1o the sums securd-by this Sacurity Instrumant, whether or not then due, wilh any excess pald t¢
Borrowar it Borrower abandons tha Pionerty, or does not answer within 30 days a natice from Lender that the insurance
carrier has oHered ta settle a claim, then Lentder may collact the Insurance proceeds. Lender may use the Pruceseds o
repair or restore the Property of 10 pay sums secured by this Security Instrument, whether or not then due  The 30-day
period wilt begin when the notice is given. Lirlans Lender and Borrower ntherwise agree in writing, any application of
proceads to principal shall not extand or postpereine dup dato of Ihe montidy paymants refocred 1o In Paragraphs 1 and
2 or change tho amount of the payments 1 under Maraaraph 21 the Property is acquirad by Lender, Borrower's right to
any insurance policles and proceeds rasulting from damar:sto the Property prior to the acquisition shall pass to Lender
10 the extent of the sums secured by this Security Instrun'emt immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectio1 o the Property; Borrower's Loan Application; Leasehoids.
Borrowar shall occupy, establish, and use the Property as Barréwer's principat residence within sixty days after the
execution of this Security Instrument and shail continue to occupy thz Property as Borrower's principal residence for at
ieast one year aler the date of occupancy. unless Lender otherwise cgrees in writing, which consent shall nol be
unreasonably wilthheld, or unlass extenuating circumstances exist which are-Gayond Borrower's control. Borrower shall
not destroy, damage or impair the Propenty, ailow the Property to deteriorale, or.commit waste on the Property.
Borrower shalt be in default it any forfeiture action ar praceeding, whether civii ¢y .criminal, is begun 1hat in Lender's
good faith judgment could result in forteiture of the Property or otherwise materiaity irmpair the lien craated by this
Security Instrument or Lender's security interest. Borrower may cure such a default nd reinstate, as provided in Para-
graph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender s good faith determination,
preciudes forfeilure of the Borrower's Interest n the Property or other material impairment ¢ the lien created by
this Security Instrument ar Lender’s security interest. Borrower shall also be in default it Batrowe,, 2uring the foan
application process, gave materiaily faise or inaccurate information or statements to Lender {or fuilnd to provide Lender
with any materiai information) in connection with the ioan evidenced by the Note, including, but nottimitad to, represen-
lations concerning Borrower's occupancy ot the Property as a principal residence. If this Security Instrnent is ona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property.
the leasehald, and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If borrower fails to perform the convenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a praceeding in bankruptey, probate, for condemnation or forfeiture ar to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protaect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reascnable attorneys’ fees and enlering on the Property to make repairs.
Although Lender may take action under this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumem. Unless Borrower and Lender agrae ta other terms of payment, these amounts shall bear interast
from the date ol disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
tequesting payment
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8. Mortgage Insurance 1 Landor radquired mongage Insargnco as a ¢ un(lmnn l)l makmg {hu lonn securad by this
Socurity instramont, Borrower shall pay tho promivms required ta matntaln the montgago insurance i offoct I, for any
reason. the mortgage insurance coverade required by Lender lapses or ceases to be in effect, Borrowor shall pay the
premiums required to oblain coverage substantially equivalent to the mongage insurance previously in elecl, al a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previausly in aeffect. from an allernate
maortgage insurer approved by Lender. It substantially equivalent mortgage Insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal 1o oneg-twalith of the yearly mongage insurance premium being
paid by Borrower when the insurance caverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer ba reqguired, al
the option of Lender, it mortgage insurance coverage {in the amount and for the period thal Lender requires) provided
by an insurer approved by Lendar again becomes avaliable and Is obtained. Borrower shall pay the premiums required
1o maintain mortgage insurance in effect, or to provide a loss resarve. until the requirement tor mortgage insurance
ends in accordance with any written agraement batween Barrawsr and Lencer or applicable law.

9. Inspection. .Lender or its agent may make reasonable entries upon and inspections of the Proparty. Lender
shall give Borrewer notice al the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnatiun._The proceeds of any award or claim for damages. direct or consaquentlal, in connaction with
any candemnalion o> onar taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby
assigned and shali be jaie to Lender.

In the eveni of a total takine of tha Property, the procesds shall bo applied o the sums secured by this Security
Instryrent, whather or not ther due, with any excess paid 1o Borrower In the event of a pantiai taking of the Proparty
in which the fair market value ct4/ie Property Immediately before the taking Is equal to or grealer than the amount of the
sums secured by this Security Instru nent!mmediately belare the taking. unless Barrower and Lender otherwise agres in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multipliad by the
following traction® (a) the tolal amount ot the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property immediately belore the tukinig. Any balance shall be paid to Borrower. (n the event of a partial
taking of the Property in which tha fair market value dfihe Property immediately before the taking Is iess than the
amount of the sums secured immediately before thg ‘aking, unless Borrower and Lendar otherwise agrae in writing
or unless applicable law otherwise provides, the proceac’s siall be apptied to the sums secured by this Security
instrument whether or nol the sums are then: due.

If the Propenty is abandoned by Borrower, or Hf, after notica by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damagss, Borrower lalls to respord. <o Lender within 30 days alter the date the notice is
given, Lender is authorized lo collect and apply the proceeds, at itz cpiion, either to restoration or repair of the Propeny
or to the sums secured by this Security Instrument, whether or not thea-aus.

Unless Lender and Borrower otherwise agree in writing. any applicatior: of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In Paragraphs i-ard.2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of t2e time for payment or modifica-
tion of amortization of the sums secured by this Security (nstirument granted by Lender 'c any successor in interest
of Borrower shall nol operate to reiease the liability of the original Borrower or Borrowe:'s suscessors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to £ xtend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of ar; demand made by
the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exercisicigany right or
remedy shall not be a waliver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agraements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjact to the provisions
of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Praperty under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security [nstrument; and () agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard tc the terms of this Security Instrument or
the Nate without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; and (b) any sums already collected trom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrowsr. i a relund reduces principal, the
reduction will be treated as a partial prepayment without any prapayment charge under the Note.
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14 Notices. Any nolice to Borrower provided for in this Security Insnument shall bo given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The naotice shall be directed to the
Property Address or any other address Borrowar designates by notice to Lender. Any notice to Lendar shall be given
by tigst class mail to Lender's address stated hereln or any other address Lender designates by notice to Borrower Any
notice provided {or in this Security Instrument shall be deemed to have been given to Borrower ar Lendet whan given as
provided in this paragraph.

15 Governing Law:; Severabllity. This Security Instrument shail be governed by federal law and the law of the
|urisdiction in which the Property is located. (n the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such confiict shali not affect other provisions of this Security Instrument or the
Note which can be ¢iven affect without the conflicting provision. To this end the provisions of this Security Instrument
and the Nota are declared to he severable

16. Borrowor's Copy. Borrawor shall be ¢ivon one comtormed copy of the Note and of this Security instnimant

17. Transter of the Property or a Beneficial Interpst In Borrower. f alt or any part of the Propeny or any interest in
it is sold or transterrad (or If 3 beneficial intaras! In Borrower is sold or transterred and Borrowar is not a natural
person) without Landur's prior written consent, Lender may, a! its optlon, require immediate payment in full of all sums
secured by this SecuiteInstrument. Howaver, this option shall not be exercised by Lender if exarcise is prohibited by
federal iaw as of the date r! this Sacurity Instrument.

It Lender exercises tie.oniion, Lender shall give Borrowar notice of acceleration. The notice shal! provide a period
of not less than 30 days iron. thz date the notice is delivered or mailed within which Borrower must pay all sums secured
by 1his Security Instrument. If Brurrower falis to pay thase sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Sacuritv Instrument without further notice or demand on Borrower.

18. Borrower's Fight 1o Reinstate. |f Eorrower meets centain conditions, Borrawer shall have the right to have anforce-
ment of this Security Instrument discontinuer!-at any time prior 1o the aarlier of: (a) 5 days (or such othor poriod as
applicable law may specity for reinstalomen.) before sale of 1he Prapenty pursuant to any power of salo contained in
this Security Instrumant, or (b) entry of a judgnion. enfareing this Socurity Instrument  Thosoe conditions nre that
Borrower: (a) pays Lender all sums which then waulr, ha due under this Securily instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenanis or agreaments; (c) pays all expenses incurredd
in enlorcing this Securily instrument, including, but not linitec to, reasonable attorneys’ fees; and {d) takes such
action as Lender may reasonably require to assure that theilun of this Security Instrument, Lender's rights in the
Property and Barrower's abligation to pay the sums secured uy-ihis Security Instrument shail continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the ub'igations secured heraby shall remain fully
eilfective as it no acceleration had occurred. However, this right to ielasiata shall not apply in the case of
acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interes; in tha Note (together with this Security
Instrument) may be sold one or more times withaut prior notice to Borrower.” £ sale rmay resul! In a change in the entity
(known as the “Loan Servicer") that collacts manthly payments due under the Notoand this Sacurity Instrument. Thare
also may be ane or more changes of the Loan Servicer unrelated to a sale of tho Neis— 1 there s a change of the Loan
Servicer, Brriower will be given written notice of the change In accordance with Paragraniy 14 abaove and npplicabyle lsw
The rouce will state the name and address of the new Lcan Servicer and the address to whizirpayments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preseiice, use, dispasal; storaga, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do; 2aything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (st e presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appro-
priate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any invastigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other rermediation of any Hazardous Substance affecting the Property is necessary,
Borrower shali promptly take all necessary remediat actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta! Law and the folfowing substances: gascline, kerosane, other flammable or loxic
petroleumn products, 1oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal laws and laws of the juris-
diction wherg the Property is located that relate to health, safety or environmental protection.
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NON UNIFORM COVENANTS  Barrower and Londar furthar covenant and agrae as follows

21 Acceleration; Remedies. Lender shall give natice to Berrower prior 1o accoleration following Borrower's
troach of any covenart of agreemont in this Socurity Instrument (it not prior to accclaration under Pamgraph 17
unless applicable law provides otherwise). The notice shall specity: (a) the default; (b} the action roqulrad 10 cure tho
default; (c) a date, not lesa than 30 days from the date tha notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifiod in the notice may result in accalomtion
o the sums socured ty this Securfty instrument, foraclosira by judicial ivocooding and aalo of the Property. Tho notico
shall furthor irtorm Borrower of the right 1o roinsiate aftyr accoleration and the right to assort in the toracloaure
procooding the non existonce of a dofault or any uthor dolonse of Borvowor accoloration and forociosura. (I the dolfauit
is not cured on or batore the date spacified In the natice, Lender a1 its option may require immediate payment in fulf
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expensas incurred In pursuing the remedies provided in this
Paragraph 21, including, but not limited 1o, reasonable attomeys’ fees and costs of title evidence.

22 Release. Upan payment of ali sums secured by this Security instrument, Lender shall release this Security
Instrument withaurznarge to Borrower. Botrowaer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptiaon in the Property.

24. Riders to this Scuity instrument. It one or more riders are exaculed by Borrower and recorded logethar with
this Sacurity instrumeri, trcovenants and agreements of each such rider shall be incorporated into and shall amend
and supplemont the covenants and agreements of this Security Ingtrument as if the rider(s} were a part of this
of this Secutity Instrument.
|Check applicabie box{es)]

((J Adjustable Rate Rider [} Condominium Rider [C] t-4Family Rider
(] Graduated Payment Rider ] Pianned Unit Development Rider [] Biweekly Payment Ridar
) Balloon Rider I} Rate improvement Rider (] Second Home Rider

[} Other(s) [specity)
BY SIGNING BELOW, Borrower accepls and agrsac o the terms and covenants contained in this Security
Instrument gny ritter(s) q;)acu\ed by Borrower and rucorded with .

n —
: |
TFTM‘(Y -Borr Seearl)
A\

| A
Tﬁf’é‘!kaw ~Bairovee)

Seal)
-Borrower

Seal
-Borrgwer)

b <
{Space Below This Line For Acknowledgment}

STATE OF ILLINQIS, COOK County ss:

I, the undersigned . & Notary Public in and for gaid county and state,
do hersby certify that JEFFREY D. BEYER, AN UNMARRIED MAN , and CYNTHIA L. KAVALES , NIVORCED,

NOT SINCE REMARRIED
. personally known to me to be the sama person(s) whose name(s) AR

subscribed to the foregoing instrument, appeared before me this day In person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act for/the uses and purposas !
set forth. “QFFICIAL SEAL

Given under my h%dw&wiafmzm& n( { CE!V of (—:’lb{} /7k /[

F o

My Commission expir otary Public. State of I i

Commission Fxpires 7/20 9'

"

‘ N“a_lgry ' Pybiie
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