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THIS MORTGAGE ("Securty Instrument”) 1s given on FEBRUARY 10, 1995

. The Mortgagor is
SHERMAN SHELBY, JR. AND TLANE SHELBY, HIS WIFE

("Berrawer”). This Sceurity Instrament is givento JXEBATER CHICAGO MORTUAGE CORPORATION

which is organiized and existing under the lawsof  THE S8TATE OF ILLINOIS
addressis 7330 COLLEGE DRIVE, PALOS HEIGHTS, (LLINOIS 60463

("Lender™). Porrower owes Lender the principal sum of
SIXTY SIX THOUSAND TWO HUNDRED FIFTY EIGHT AlD 03/100

Cand whuse

Dollars (US. 3 **#66,258.00 ). This deht is evidenved by Borrower's worc iated the sume dute s this Securigy
Instrument (“Note"), which provides for monthly payments, with the full debt, il a0t pasd arhier, due amd payable on
MARCH 01, 2025 . This Sccurity [nstrument seeures o Lender: (a) the repayment of the dolt -,
evideneed by the Note, with interest, and all renewals, extensions and moditications; (b) the payment of sl other \'um‘f
witle inderest, advanced under parugraph € to protect the seeurity of this Seetrity Csstrument; and ()
the performanee of Borrower's covenants and ugreements under this Secunty fnstrament” it the Note, For this -
purpose, Botrower does hereby mortgage, grant and convey to Lendet the following described pronerty tocated in depy,
COOK

LOT 36 IN BLOCK 4 IN COBE AND MCKINNON'S 67TH STREET WESTERN
AVENUE SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS,

P.I.N. 19-24-220-005
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County, Hhinoig

&

which has the addressof 6515 SOUTH ROCKWELL STREET, CHICAGO

{Strewt, Cayi,
Hhinots €0629 [2ip Cuodde} (“Propesty Address”);

@-muu (9408; FHA Winois Mortgapy - 492
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POC THER WITH ul) the improvenients now oF Bescaltes viected on the progestv s ad ol vancmaetstn il
appurtenaaees, oy, 1oyatties, anetsh, ol aeed g ghis ad protits, water nphts wind stock s afl fisoees ow o
hercafter a part of the property. Albreplacenicuts afid sddbaons shwdl also be covensd by this Secary Instiane ot ANl th
foregoing s relerred tomn this Security Instriment us the *Propesty ™

BORROWER COVENANTS that Borrower is fawlully scised of the estate hereby conveved and s the nght to
mortgage, grant and copvey the Property and that the Property is imeneambered, except for encumbrances of record
Borrower warrants and will defend generally the tithe to the Propenty against alb claims and desoands, subpect (o any
cnenmbtanees of reeond.

5 Payment of Principal, Interest and Late Charge, Bertower shudd pay whens due the prmaipat of Cand intess st on,
Hre debt evideneed by the Note and fate chiaeges due opder the Note

2. Monthily Payments of Taxes, Insurance snd Other Cliarges, Hossower sdadbmcade mcacdommnsdidy g imont
together with the ps ecipud and iterestas set ot i the Note aid any Jate chages i mstallment of any G bvesand
spectal assessmentsieyvied or (o be fevied agamst the Property, () Teasclold puyinents o gronsid sents on thie Propeny,
and () preminms{od wsarance requised by pursgraph 4,

Each monthly instabisedt for items @, (b), and (o) shall equut one-tweltith of the annual amons, as easonably
estimated by Lender, plus s sinount sufficient to maintain an additianad balance of not more than onesisth of the
estitpited amomms. The fwdl antad amount for cach tem shall be accamulated by Lender within o peniod cidiog one
month before an ites woidd beesine delimguent. Lenrder shiall hold the amounts collected in trast o pay stems G, (b, ad
{1 betare they become dedingurent,

Wt any e the total of the paymentd held by Loemder o items Go, dy,and (o), together with the future monthty
payinents for such ems payable to Lember prat to the doe dites of such fems, exceeds by more than one-sixth the
estinnbed amonnt of ssyments regiired 1o pay such iferis when die, and i paytrents on the Note are cartent, then Lender
shail cither refund the excess over one-sixth of the estivated payments or credit the excess over one sixthi ol e estimated
pirysnents to subseqguen! payments by Borrower, at the optionol Borsower 3 e tatal of the payments made by Bonowes
forttem (), ¢h), ar fe) s insufiicient 1o pay the slem whets due then Borrower shiall pay (o Lenden any atirommt secessaty (o

make up the deficieney on or before the date the item becomses i,

As used i this Seenrity Instrgnent, “Seoretary” means the Seeseiary of Houstg and Urban Develapment or s or
her designee, Inany year in which the Lender tsust pay a siorfgape Shavrance preminm so the Secretary (o5 sy veat i
which such premtan would huve been required if the Lander st beid the Staeurty Instrument ), cach monthly pay et
shall also include enther: (1) an installment of the annual mortgage insusancs” premiom 1o e paid by Lender (o the
Sveretary, o {itba monthly charge mstead of @ mongage insurance prennurm 2 des Scennty Instetnnent s held by the
Secretary. Fach monthly instaltment of the mortgage insurance preminm shall bedr i amount sultictent o accumulate
the fufl annal nrongage insuranee pretnium with Lender one month pror tothe daadmd fall annual morigape mnsatanee
premium is due te the Seesetary, o iF s Security instrument is beld by the Scoretary. each monthly charge shall be inan
amount equiad to ene-twelfihy of one-hal! percent of the outstanding principal badance due onthie ™ aote

1§ Botrower tenders 1o Lender the full payment of wdl sims secured by this Seennty Instrugeal. Borrower s accournt
shall b credited with the balance rematning for afl mstallments for stems G (b, and () and wie on gage ysuraice
premiun instadirent that Lender has tiat become obligated to pay 1o the Seeretary, and Lender shali prctinptly refund any
excess funds o Borrower. Immediately prior 1o s foreclosure sale of the Prapeny ot its aeguisiion by Lender. Berrower's
account shal! be eredited with any badance remaining (or all istallmentsfor stems G, (b and (¢,

3. Application of Payments. Atl paymens under paragraphs § and 2 shal! be applied by Lender as follows:

Fisst, tor the morgage insurance premium to be paid by Lender o the Seeretary or 1o the monthly charge by the
: Seeretary instead of the monthly mortgage insurance premium;
! Sccond, to any taxes, apaual assesstments, feaschold payments or ground rents, and fire, ffoad and othey hazard
ady insuTanCe premiums, as reguired;
Third. tointerest due under the Note:
Fourth, to amortization of the principal of the Note

Fifth. 1o Jate charges due under the Note.
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4. Fire, Flood and Other Hozard Insurance. Borrowet shall insure al) improvements on the Propeny, whether
now in existence or subsequently ereeted, against any hazards, casuaitics, and contingencies, including lire, for which
Lender reguires insutance. This insurance shall be muintained in the smounts and for the periods ta Lender reguires.
Borrower shalt also insare alb improvements on the Property, whether now in existence or subsequently erected, agattist
foss by Hoods (o the extent requited by the Sceretary. Al insurance shall be curried with companies approved by Lemder.
The insurance pohcies andany renewals shadf be field by Lender and shall jnclude loss payihle clauses i fuvor of, and in
a form acceptable to, Letuder.

b thwe evens of Juss, Borrawer shall give Lender unmediate notice by mh, Lender may mnhe proot of loss 1 not
e prompily by Borrower, Hach imsuranee compaty concersd is berchy mihorized i digected 1o make paynient fog
such boss directly 1o Lender, imsteid of to Bortower wid to Letuder jointly. Al or uny part of the insatance procecds niay
be apphicd by Lender, ot ats optior, either (s to the reduction off the indebledness onder the Note and thes Seeunty
Instrumeni, Jirst to any detinguent smounts apphied in the order in paragraph 3, und then to prepuyment of principal, or
th) o the restoration or sepair of the doamaged Property. Any application of the proceeds to the prncipal shall not extend
ar postpone the dosaJate of the monthly paymenis which are referred toin paragraph 2, or change the atnount of such
payments. Any cacess insurance proeeeds over an minount required to pay all ouistanding indebledness under the Note
andd this Seeurity Instruzzent shall be puid to the entity Jegally entithed thereto,

In the event of torecteaeie of this Seeurity Instrument or other trunsier of title to the Property it extinguishes the
indehtedness, all right, title and faterest of Borrower inand 1o insurunce policies in foree shall pass to the purchaser.

8 Oceupaney, Preservaties, Malntenunee and Protection of the Propertyr Borrower's Lonn Application;
Lenseholds, Borrower shall ocenpy, Gstblish, and use the Property as Borrower's principal residenee withos sisty diys
ubter the exeeution of Hus Seeurily Tndeunent amd shall contioie 1o ogeupy the Property as Boerower's prineipal
resideniee for ad least o year after the date of decupuney, unless the Secretary deteeinines this seguirement will cause
undue hatdship for Bortower, ot unless exteniiaon circumstances exist which are beyond Borrower's control, Borrower
shiall notiy Lender of any exlenuding circumstwiess. Borrower shatl pol commit waste or destray, damage or
substantially change the Property or allow the Propedty-to deteriorate, reasonable wear amd tear excepted. Lemder may
imspect the Property i the Property 1s viacant or abandoned Grthe loan is in defanhl, Lender may tuke reasonahle action to
protect and preserve such vacant or shandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materiatly fulse or inaecurate informaiion or statements (o Lender (or Gailed to provisde §aender
with any macrial information) v copneetion with the loan evidenced by the Noto, including, but not linied 1o,
represeitations concerning Borrower's oceupancy of the Properly we s otineipal eesidence. 1§ this Seeunty Instniment is
ot deuschold, Borrower shall comply with the provisions of the leaxs. if Borrower acquires tee title 1o the Property, the
leaschold and fee titie shutl nol be merged inless Lender ageees to the mengesin writing,

6. Churges to Borrower and Protection of Lender's Rights in“tie, Property. Borrower shall pay all
governmental or nuaicipal charges, fines and impositions that are not included o ravgruph 2. Bosrower shall puy these
abligations an time directly to the entity which is owed the payment. I Galure o gy wondd wdversely alleet Lender's
interest i the Property, upon Lender’s request Borrower shall promptly fusmish o bender reeeipts evidencing these
payments.

i Borrower tails to make these paymests or the payments required by paragraph 2, or fal: o pertorm any other
covenunls und agreements comtained in this Seeurity Instrument, or there s a Jegal proceeding 0atsmay significantty
affect Lender's rights i the Property (such as a proceeding in bankrupicey, for condemnation or i unforce faws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Propenty and Lender’s rights
in the Property , including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

by this Sceurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, und ot thdsaa

Any amounts disbursed by Lender under this paeageuph shatl become an additional debt of Borrower and be sccnrc%
aption of Lender, shal! be immediately due and payahle.

7. Contemnation. The proceeds oF any award or claim for damages, ditect of consequential, in connection witl any?
cundennntion or other taking ol uny part of the Property, or for conveyanee in place of condemnation, nre herehy
assighed and shall be paid to Lender to the extent of the fufl amount of the indebtedness that remains unpaid under the
Note and this Sceurity Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note
and this Securily Instrument, first to any delinguent smounts applied in the order provided in paragraph 3. und then 1o
prepayment of principal. Any upplication of the proceeds to the principal shall not extend or pestpone the due date of
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the grapthly pavinents, which are referred o in paragraph 2, o change the smount of suech pavments Ay escess
procecds overan amount requrred 1o pay all outstanding indebtedness under the Note and this Seeurity strument shis))
be paid tethe ety begadly entifed thereto,

B. Fees, Lender may collect fees and chasges authorized by thie Seeretary
9, Grouuds for Aceelerntion of Debt.

(i Defaalt, Lender may, except as honted by rognlabions petied By the Sectetary i the case of pavinet
dhelanlts, require immedinte payesent i fal) o) s sams secated by this Sectnty bt mmyent il
(1) Botrower debauhis by fndimg topuy o tuflany motthly pavinent seguired by s Sevary bedtianent pasor
taoronthe due date of the nest monthly peyment, or
tin) Borrower defuslts by Tnbing Jora pesiodof thirty days, to perlory any other obligations cottancd il
Scetriy Instrument.

(b} Sale YWithont Credit Approval. Lender shall, if permitied by applicable Taw and with the pror approval of
the Seeretanyy teguite imediate paviment i (0l of all sums seeured by this Security Instrumenii’
1) Atbor fae of the Property, or a beneficial mierest wea trast owntg adf or pant o thie Propeny, s sold o
atherwise Irashrred (oter than by devise or descent) by the Borrower, and
(1) The Propurty isaat oceupicd by the purchiaser of grantee as his of her principal residence. on the puschises
ar prantes does so‘ogcopy the Property but his o1 her eredit has not been approved i acconbaece witdy the
regutrements of the Sedrcary

te) No Walver, 10 circamstutices e i thal wondd pernt Tender G reqaire tmediate pavment m fudl, bt
Lender does ol require such paymaits, etdet does ot warve s mghis with sespect fo subsequett oy

(d) Regulations of HUD Secretary, b dmany circumstances sepulattons sssoed Iy the Seeretary will his
Lender's pphts i the case of payment deiaads o regoite immediate pavinent o !l and Josectose 1 not puad
This Secunty instrugnent does nol msthonize Gecelasation or foreckostre )l pot peemitted by regidations of thee
Seeretary

(¢) Mortguge Not Insnred, Borrower agrees that shoald gas Scecuny Instrument and the Note secied therebw
not be chigible for insuratiee undet the Nattona) Housing A0 itnn 60 davs fronn the diste hereof, Eender siav,
s option and natwithstanding anything in paragraph 9, reguees ymmediate pavinent m full of alt vims secntnd by
tits Seeunly Jpstrament. A weittet statement of any athonedd ngent of the Sceretary dated subsequent (o 60
davs fromy the date hereof, declimnpg so insure thas Securaty fostranens and e Note secuted thereby, shald be
dectned conclustve proot of such inchgibility, Notwithstanding the toeCzomgp., this optton may not be exetosed
by Lender when the uavailability of ainsurance is solely due o Letder™s Galire to temit o morigage msaranee
premium to the Seeretary.

10. Reinstatement, Borrower s o right to be reinstated if Lender has sequired imisediste pavment i 2d) hecanse
of Borrower's flure (o pay an amound due ander the Note or this Security Instrament. Tiis pht applies oven alter
foreclosure proceedings are institited. Vo reinstate the Security Instrument, Borrower shall teadiedn a lump som all
ammounts regnired 1o bring Bortower™s account current including. 1o the extent thev are obligationsof Bartower under this
Seeurity instrument, foreelosure costs and reasonable and castomary altomevs” fees and expenses eroperlv assoctated
with the toreclosure proceeding, Upon retnstatement by Borrower, this Sceeurity Instrmment and the chigations that 1t
secures shall remain in elfect as i Leader had not requited immediate payment i full. However, Lender is pot sequired
to permit retnstatement 310 G) Lender has aceepted reinstatement after the commenicement of foreclosure proceedings
within Llwo years immediately preceding the commenceement o a citrrett foreclosure proceeding. (01 remistatenient wil)

preclude foreclasure on difteremt grounds in the fature, oF 010) reinstatement will adversely attect the prionty of the hen
created By is Seeurnity Tnstrasment.

1h Boyrower Not Keleused; Forbearnnee By Lender Not g Walver. bxtension of the tme of pavinent o
modification of atmartization of the sums secured by this Seenriy Instrpnent pranted by Fetder g any successor i
interest of Borrower shall not operate to release the habliny of the ongimal Borrawer or Bormower's sticeessot i insterest
Lender shalt not be required 1o commence proceedings againist any suceessor i inlerest of fefuse to oxtend hme for
payment or otherwise modify amontization of the sums seeured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's suceessars in interest. Any fosheatance by Lender in exeretsing any right
or remedy shall notbe a waiver of of preclude the exereise of any rHght or remedy.
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12, Suceessors nnd Assigus Bouud; Jolnt and Several Linbility! (‘n-'signerti. Phe covenatts amd agreements of
this Secnnily Insteument shall bind and benefit the suceessors and ussigns of Lender and Boreower, subjeet 1o e
provisions ol pacagruply @ b Borrower's covenants and wgreetnents shal) be jointand severst Anv Borrowet wha v signs
this Sevnrity mstrament but does noteeeite the Note: (a) s cosigning this Security Instrament only 1o mortgage, grist
and convey that Borrower's tnterest 1 the Property ander the werms of this Seeurity Instruenent; (hy is not personally
obltgated to puy the sums secured by this Seeueity Instrument; und (¢) agrees hat Lender and any other Borrower muay
agree to extend, modily, forbear or make any secommodations with regard o the terms of this Sceurity Instrament or the
Nute without that Borrower's consent,

13. Nutices, Any notice 10 Borrower pravided for inthis Security Instrament shall be given by delivering noor by
mailing 11 by 1irst cluss ! upless applicable law reguires nse of unother method. The notice shiall be direetedd (o the
Property Adidress orany other wddress Boirower designutes by sotiee to Lender. Any notice to Lender shall be given by
First cliss il (o Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided (o in this Sceeunity Instrument shall be deemed o bave been given to Borrower or Lender when given as
provided i this parsgraph.

14, Governing 10w Severability. This Seeunty Instrament shull be governed by federal Taw wd the faw ot the
junscietion in which G 2ioperty is Jocated. o the event that any provision or clause of this Sceunty Instruanent or the
Note conflicts wilh appliceldelaw, sueh contlict shall not affeet other provisions of this Secusity Instrument or the Note
which can be given elfect withost the conllicting provision. To this essd the provisions of this Sceutity Ipstrament and the
Nute are declared to be severabley

15, Borrower’s Copy. Burrowershallbe given one conformed copy of this Sceurity Instrument.

16, Assignment of Rents, Borrower urconditionally assigns and transtees to Lender all the rents and revenses of thee
Property. Borrower authorizes Lender or Lended s ugents to eolleet the rends and revenues and fiereby dircets cuch tenan
of the Property to pay the remds do Lender or Lenvler's ugents. However, prior to Lender’s sotice to Borrower of
Borrower's breach of any covenant ar agreement in fcSecurity Instrument, Borrower shall colleet and reecive all renis
anct revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assighment for additional seeusity only

If Lender gives notice of breach to Borrower: () all renis reevived by Borrower shull be held by Borrower as trustee
for benelit of Lender onty, 10 be applied (o the sums seeured by e Security instrament; (b) Lender shall be entitied 1o
colleet and receive all of the fents of the Property; and (¢) cach tenano%the Property shall pay alt rents due and unpaid to
Lender or Lendei's agent on Lender’s written demand to the tenant.

Borrower has not executed any priot assignment of the rents and has 2ot and will not perform uny act that would
prevent Lender from exercising s rights under this paragraph 16,

Lender shall not be required to epter upon, take cottrol of or maintain the Froperty befure o after giving notice of
breach to Borrower, However, Lender ot a judicially appointed receiver may Goso 2i any lime there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right o emedy of Lender. This asstgnmen
of rents of the Property shall terminate when the debt seeured by the Security Instriment is paid in ful}.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immedinte puyment in fall under paragraph 9, Lender way
foreclose this Security Instrument hy judicial proceeding. Lender shult be entitled 1o collect ali expauses lncurred
in pursulng the remedies provided in this paragraph 17, incheding, but not limited to, rensonabie attorneys' fees
und costs of litle evidence.

18. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security
instrumuent withow charge to Borrower, Borrower shall pay any recordation costs, t

19. Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property.

P T b
. P oo Page b olg trutiols: ¢

[ T

Tewed T

¢ N S Y e et S




UNOFFICIAL COPY

20. Riders 1o this Securi - Instrament, 11 one or more ridens are exeeuted by Borrower and recorded together with
this Security lnstrument, the covenints of cach sueh rider shall be mcorporated into and shalbamiend and supplement the
covenants and agreements of Ui Sceurity Instrment as i the ridertsy were a part of Hius Secunty Instrutment [Cheek
apphicable box{esy)

¢ Candomuaum Ridey bnnduated Payment Rider b Other [speanty]
C T Phmned Uit Development Rider | Growing Egunty Ruder

BY SIGNING BELOW, Borrower accepts and agrees 16 The terms contained mins Secunty Instrument and in any

rider(s) exceuted by Bortower and recorded witht
Wilnesses: V /
— J/(h (Scal!
. SHE'.»:AN SHELBY, JR Busttost ot
ﬁmz SHELBY )
{Scali
= e Biontewer
{Seuh) o NG 7 1Seal
Boggoes /‘ Bargones
PRI
STATEOFIL L Ol5, . (oD Connty ss;

: )\ ~ 3 Nutary Public inand for siaid county and state o heseby

.,Ml (,‘Bl(l N \-_-/\ ¢ (l 5 {' Ad i,

U Lo

o Alsaca he L

certify that SHERMAN SHELBY, JR.

. personally known (0 mie to be 1he same persongs) whose
namds) subsetibed (o the foregoing instrument, appeared hdm me this day in person, and achpowledged that
helA - signed and delivered the said mstroment as ’;feg_ )\Im ang K p!unmrv act, for the uses and purposes

thegih set forth. L] /H/ o
(}n ren under my hand and offictal seal, thes f L) day of ?‘{7 (—’ Y t("( “ ‘)\’7( ( :

%J hhooa pYL _\\\7

95114904

My Commission Expires: ‘O B N (%

W This Inslrmmjnl was preparcd by LAURIE A, MAYBROUN GFFICIAL BEAL *
m“ﬂ(ﬂ-) 19408} gs 2o Th M Ligt




