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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECUTUTY INSTRUMENT.

THIS AGREEMENT, ‘made tus 1 day of APRLL .19 9% py

DAVID M. WURSTER .72. AND SHARON A, WURSTER HUSBAND AND WIFE
owner of the iand hereinaher de cribed and hereinatier relerred 1o as "Owner”, and

COMMERCIAL CREDIT LOANS  INC.

present owner and holder of the deqd ofGust and note first hgreinafter described and herenalter relerred to as Benghciar,”

WITNESSETH

THATWEREAS, DAVID M. WURSTER JR. A5 SHARON A. WURSTER HUSBAND AND WIFE

did execule a deed of trust. to  COMMERCIAL CREDIT LOANS INC.
“cavenng

LOT 26, IN GLENRIDGE FIRST ADDITION TO MATTESON, BEING A SUBDIVISION OUF PART
OF THE EAST 1/2 OF THE EAST 1/2, OF THE I\JRI'HhAST 1/4, OF SECTION 20 AND PART
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTiOM 21, 'I’OWNSHIP 35, NORTH, RANGE
13, EAST OF THE THIRD PRICIPAL MERIDIAN, IN CU0K COUNTY, ILLINOIS.
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to secure 8 note in the sum ot §  9954.26 . dateg FEBRUALY. 23, 1994 . In tavor of
MERCIAL CREDIT LOANS INC. , which deed o' Irust was
recorded FEBRUARY 24, 19984, asinstrument # 94178343 . Cncia: Records of sa:d county ang

WHEREAS, Owner has executed. or i3 about 10 execule, a deed O rust and note in thr sum ol $ 44, 134,00

daled EFEBRUARY 1994, . in tavor of Mountain Stales Mortgage Centers. inc..

hereinaher referred to bs “Lender”, payable wilth interest and upon the terms and conddions rencribed therein, which deed 2!
trust is to be recorded concurrently herawith, and

WHEREAS, It is a condition precedent to obtaining said (oan that said deed of trust as above meHtcned shat uncongiona’,
be and ramain a! all times a lien or charge upon the land hereinbefore described. pnor and supens: 1o the her or chaige o
the deed of trust first above mentioned: and

WHEREAS, lender is willing to make gaid loan provided the deed of trust secunng the same is 8 hen of charge upon 1ne
above described property prior and superior 10 the han or charge of the deed of trust irst abave menuoned and PIoviges 1na*
Beneliciary wil! spacitically and unconditionally subordinate the hen of charge of the deed of trust first above mentipnec 1o
the lien or charge of the deed of trust in favor of Lender;, and

WHEREAS, it is o the mutua! benefits of the parties heareto that Leander make such loan 10 Owner, and Benef ciary 15 w i~ g
that the deed of trust securing tha same shall, when recerded. constitule a ien 01 charge UpOn SaIC J1aNg whniCh 1§ YNZons .
tionally prior and supertior 10 the lier: or charge of the deed o! trust first above menticnad

NOW, THEREFQORE, in consideration o! the mulua! beneins accruing to the parties herelo and other vatuat:.e considarat o-
the receipt and suthiciency of which consideraton is hereby acknowledged. and n grder 10 induce Lender to make the 03~
above referred 0. it is hereby declared, undersiood and agreed as follows

(1) That said deed of trust securing said note in favor of Lender. and any renewals or extensions thereo! shai ur
conditicnsi'y be and remain at all times a lien or charge on the property therewn described. prior and superno’ ¢
the lien or charge of the deed of rust first above mentioned.

{2) That Lender would not make its loan above described withou! this suberdination agreement e
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(3) That this agreerment shall be ‘he whole and only agresment with regard 1o the subordingtion of tha hen or charge
¢of the deed of trust first abovs mentioned to the lien or charge of the deed of trust in favor af lender above rater-
red to and shail suparseds end cancel, bul only insolar as woutd atfect the priority between tha dosds of trust
heroinbolore specifically described, and prior agresmeont za to such subordination Including, but not imiled 10,
lhose pravislona, it any, conta ned in or dests of irust or 10 another mongage or morigages

Bengliciary deciares, agreas and acknowlaedges that

{a) Hea cansents lo and apprcves (i) all provisions of the note Bnd deed of trust in favor of Lender above referred
to. and (il) all agreements, including but not limited o any ioan or sscrow agreemants, between Owner and
Lendar {ar the disbursemunt of the procesds of Lenders ioan;

(b) Lender in making disbursaments pursuan! o any suth agreemaent is under no obligalion of duty to nor has
Lender represanted that it wiil, see to the applicalion of such proceeds by the person of parsons 1o whom
Lendar disbursaes such pracesds and any application or use of such proceeds tor purposes other than those
provided for In such agrenrnen! or agreemants shall not defeat the subordination herein made in whole or in
part;

(¢) Hea intentionally and ungoditignally walves, relinquishes and subordinales the lien or tharge ¢! the deed o!
trugt fcat above mantianec! in favor of the lien or cr.arge upon said land of the deed ol trust in lavor of Lender
above 1aofarred to and uncerstands that in reliance upan, and in considaration of, this walver. relinguisnment
and subtordination specific loang and advances are being and wili bs made and, as cart ang parcel thereof.
spacific rioratary and other obilgations are being and will be entered into which would nol be made o
entered into foul for said rellance upon this waiver, relinquishment and subordination; and

(d} An endorserneint ez baen placed upon the note secured by the deed of trust first above menlioned that saic
deed of trust has Oy (s instrument been subordinated to the lien or charge of the deed of trust in tavor of
L.ender above raferrec 0.

NOTICE: THIS SUBORDINATION AQOREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBL!-

GATED ON YOUR REAL-#F.OPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE
EXPENDED FOR OTHER FURFOSES THAN IMPROVEMENT OF THE LAND.
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C ér 1/ S HI R Epls (0t Lo
Benaeliciary pe {7

(ALL SIGNATURES MUST & ACKNOWLEDGED)

STATE OF
COUNTY PF ) /
s :"?r' ay qf /{,’/’ 1'_[ , 19 //4/, per'sonally appeared before me,

I 7aY N being duly swo Gid say that (s)he is the
- ol /i’&‘f/_l‘( 5 , and that
the foregoing instrument was signed 1in a of said Corpccsiion by authority

of a resolution of its Board of Directors, and said
acknowledged to me that they execut 7 {,/

[Seal]

OFFIs &L SEAL®

Nosary Pubic Stata Of Minois
My Comeasion Expires W21/08
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