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MORTGAGE

THIS IS A 7'RST MORTGAGE. LOAN NUMBER: 8666126
THIS MORTGAQSF SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN WY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL _T'ALANCE {INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDPFS'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

e

. DEFINITIONS OF WORDS CPzD IN THIS MORTGAGE
(A) Ssourity Instrument., Tivs MMortgage, which is dated FEBRUARY 18, 1994,

will be called the "Security Instrument.”

(8) Borrower. STEFAN DOBROWNLEK!, AN UNMARRIED MAN
895114158

Gorcet |y - 3/'- Y37-00%

somstimes will be called "Borrower” and sometimes siiply "lI".or "me.”
{C) Lender. WORLD SAVINGS AND LOAN ASSOL A CION, A FEDERAL

SAVINGS AND LOAN ASSOCMTION *omoR R » th SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is & Fedaral Savings eic Loan Associstion which is
organized and exists under the laws of tha Unitad States. Lender's siarass is 1801

HARR ISON STREET, OAKLAND, CALIFORNIA 84812,

{D) Note, The note signed by Borrower and having the same or'c a2 this Security

instrument will be called the "Note" The Note shows that | ow% . Lender U.S.

$80,000.00 plus intersst. | have promised to pay this debt in monthly gayments and
to pay the debt in full by MARCH 01, 2024 . The maximum aggrega’s, principal
sum secured by this Security instrument is $112,600.00.

(E) Property. The property that is described below in Section Il entitied "Deacription
of the Proparty" will ba catied the "Property.”

{(® Sums Secured. Tha amounts described below in Section Il antitled "Borrower's
Transfer ot Rights in the Propurty" sometimas will be called the "Suma Secured”

(GQ) Person. Any person, organization, governmental authority or othar party will be

called "Person”

" BORROWER'S TRANSPFER OF RIGHTS IN THE PROPERTY
| morigage. irrevocably grant and convey the ?roportv to Lender subject to the terms
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i p ! dar other notes sscured
by this Security r [ 1] S | Notesy fulure advances made by
Lendar and any changas to the Sscured Notea made with the written consent of Lender;
‘ {it pay, with interest. any smounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property; and

(i} weep all of my other promises and agrssmasnis under this Security instrument,
the Secured Notes and any changes tc the Sacured Notes made with the writtan consent of
Lender.

m. DESCRIPTION OF THE PROPERTY
1 give Lender rights in the Property described below:

iy The property which is located at 1816 WEST WABANSIA CHICABO, IL
80622‘ » ] [ ] » [ ] . ] » » » - » » L] * " » L] L] » L » [ ] - » » Th' ‘.g.l
description of the Property is attached as Exhibit "A" which i3 made a part of this Security
Instrument This Property is called the "Described Property."

REAL ESTATE INDEX NUMBER: ‘ VOL:
14 31 427 006

i ~ Al puildings snd other improvements that are located on the Described

Propaerty,
(il AN richts in other property that | havae as owner of the Described Property.

These rights sre knovin %8s sssemaents. rights and appuriensnces asttached 1o the Property,
{ivi All remia o7 royaitiss and other income from tha Described Property;
{v) All mineral, Gil and gas rights and profits, water rights and stock that are part
of the Described Property;
{viil Al rights that { have in the land which lies in the streats or roads in front of,
behind or next to, the Described Sroperty;
vill  All fixtures that are now or. in the future will be on the Described Property or
on the property described in subsection s _of this Ssction;
(villl  All of the rights and propert, Jescribed in subsections (i} through Wil} of this
Section that | acquire in the future;
ix) Al replacemants of or additions ‘o tha property described in subsections (i
through {viii) of this Section; and
{x}] Al of the amounts that | pay to Lender ynader Paragraph 2 below.
IV, BORROWER'S RIGHT TO GRANT A SECURITY '<TEREST IN THE PRCPERTY AND
BORROWER'’'S OBLIGATION TO DEFEND OWNERSHIP O THE PROPERTY
| promise that # | lawfully awn the Property; (i) | ‘have the right to mortgage, grent
and convey the Property to Lender: and liiil there are no outs’ending claims, charges, liens or
encumbrances against the Property. except for those which are ‘aV nublic record.
| give a genseral warranty of title to Lender. This means the ~will be fully responsible

for any losses which Lender suffers because someons other than myssif has some of the
rights in the Property which | promise that | have. | promise that | wil defand my ownership

ot the Property against sny clsims of such rights.
COVENANTS

| promise and | agree with Lender as follows:

L BORROWER'S PROMISE TO PAY
) will pay to Lender, on time, sl principal and interest due under the Sacured Notes

and any prapayment and late charges due under the Securad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(Al Borrower's Obligations
[ will pay ail amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assescmants, leasshold payments, ground rents or mortgage insurance
premiums (if any).
(8] Esarow Accounts
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the

tellowing:
(8l One-tweltth of the estimated yearly taxes and assessmants on

Property which under the spplicable [aw may be superior to this Security 'nstrumant. plus
fbi One-twsitth of the astimated yuerly leasehold payments or ground rents

on the Property, if any; plus
{ol One—twslfth of

covering the Property. plus
id) One-twelifth of the estimated yesrly premium for mortgage insurance, if

the westimated vyearly premium for bhazard insursnce

any.
i will give Lender ail notices or bills that | receive for the amounts due under
this Paragraph 2.

{it Lender's Obligations
If | maks my payments to Lender. Lender will estimate from time to time my

yearly taxes, harard ingurance premiums. assessments, isasehold payments, ground rents and
mortgage insurance premiume, which items will be called the "Escrow Items” Lender will use
sxisting asrsssments and bilils and reasonabls estimates of future assessments and bills to
astimate *.'@ Escrow Items. The smounts that | pay to Lender for Escrow ltems under this
Paragraph 2 »:ill be called the *Funds.”

lender may hold the Funds. Except as described in thia Paragraph 2, Lender
will use the Funus to pay the Escrow items. Lender will give to me. without charge, an annual

statement of Funue astivity.

Lende. riay not charge me for holding or keaping the Funds, for using the
Funds to pay Escrow ((tums, for analyzing my payments of Funds, or for receiving, verifying
and totaling assssamenis and bills. However, Lender may charge me for these services if
Lender pays me interest or: tye Funds shd if the law permits Lender to make such a charge.
Lender will not be required v pay me sny interast or esrnings on the Funds uniess either (a)
Lender and | agras in writing, &t thy time [ sign this Security Instrument, that Lender will pay
interest on the Funds: or (b] the law requires Lender to pay interest on the Funds.

{lil  Adjustments to the Suis-s

i Lender's estimates ¢f bs Escrow ltems are toc high, the amounts that | pay
under this Paragraph 2 will ba too large

Hf an excess of Funds remans ifter ali Escrow itams have been paid snd if |
am keeping all of my promises and agreemcn’z made in this Security Instrument, then | will
have the right to have the excess amount refurdsd directly to me, if it exceeds 825.00, or
cradited to my future monthly payments of Fund(. Ziny refund or credit to which | am entitied
will be made once a year

if. st the time payments of Escrow (tenr are due, Lender has not received
anough Funds to make thosn payments, | will pay tc' Lendar whatever additional smount is
necessary tc pay tha Escrow Items in full [ must pay tha' aaditional amount in one or more
psyments as Lender may reaquire.

When | have pald all of the amounts due unde- “na Securaed Notes and under
this Security Instrumant, Lender wiil promptly refuncd to me any Funus that are then being held
by Lender. if, under Paragraph 27 below, Lender acquires the Froaperty or the Property is
sold, then immediately before the acquisition or sale, Lender will use vny Funds which Lender
s holding at that time to reduce the Sums Secured.

3 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my poyrwrits under the

Secured Notes and under Peragraphs | and 2 above in the following ordur~and for the

following purposes:
First, to pay prepsyment charges due under the Secured Notes;
Second, to pay any advances due to Lender under this Security Instrumant;
Third, to pay the amounts due to Lender under Faragraph 2 above;
Fourth, 10 pay interest dus under tha Secured Notes;
Fifth, to pay deferred interast under the Sacured Notes:
Sixth, te pay principal due under ths Secured Notes;
Last, to pay late charges due under the Secured Notas.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! will pay all taxes, ssseasments and any other charges and fines that may he impoased

on the Property and that may be superior to this Security Instrument.

. . . . L] [N an !
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Any cisim um FrF tOJ lgll@ lusn an obligation has
not heen fulfills kNo sati y all Hens against ths
Proporty that may be superior to this Security Instrument. However, this Security Instrument
does not require mae to satisfy a superior lien if: (A) | agres, in writing, to pay the ocbiigation
which gave rise to the supericr lien and Lender approves in writing the way in which | agree
to pay that obligation; or (B] in good faith, { argue or defend against the superior lien In &
lawsuit s that, during the iswasuit, the supericr llan may not be enforced und no part of the
Property must he given up: or (C) | sescure from the holder of that other lien an agreement,
spproved in writing by Lender, that the lien of this Security Instrument is superior to the fien
held by that Person |f Lender cdetermings that any part of the Property is subject to a
superior iien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lien or take one or more of the sctions set forth sbove within 10 days cof the

giving of notice.
8. BORROWER'S QBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense. | will obtain and maintsin hazard insurance to cover all
buildings and other improvements that now are or in the futurs will be located on the
Property. The insurance must cover loss or damage csused by fire, hazards normally coverad
by "extended coverags” hsisrd insurance policias and other hazards for whch Lender requires
coverags. The insurance st be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approvsl
' Lender miv not refuse to spprove my choice uniess the refusal is reasonable. All of these
insurance po'nies and renawals of the policies must include what I3 known as a Standsrd
Mortgages Ciauss to protect Lender. The form of all policies and renewals must be
acceptable to leder. Lendsr will have the right to hold the policies and renewals. (f Lander
requires, | will rumotly give Lander ali receipts of paid premiums and rerews! notices that |

recsive.
)1t | obtain sarth-giske insurance. any other haxard insurance, credit ife and/o- disability
insurance, or any othar aursnce on or reiating to the Property or the Secured Notss and
which are not spacifically .1quirod by Lender, | will name Lender as losa payse of any

proceeds.

it thers is a loss or camyge to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insuranco company that the
ioss or damage occurred, then Lencer may do so.

The emount paid by the insurarce Zompany is called "Procesds” Any Proceeds received
will be spplied first to reimburse Lende. tor costs and sxpenses incurred in connection with
obtaining the Proceecls, and then, st Lendur's uption and in the order and proportion as Lender
may determine In its sole and sbsolute ditcretion. regardiess of any impairment or lack of
Impairment of security, as foliows: (A) to tha @axlent allowed by applicable law, to the Sums
Secured in a manner that Lender determines and.c; B) to the payment of 2oste snd expenses
of necessary repairs or to the resatoration of s Property tc s condition satisfactory to
tender, such appiication to bse made in the manner anr »¢ the times as determined by Lender.

If | abandon the Property or if | do not answer. ithin 3D days. a notics from Lender
stating that the [nsurance company has offared tc settle » claim, Lendor may collect the
Proceeds. Lender may use the Proceeds o repair or restory the Property or to pay the Sums
Secured. The 30-day period will baegin when the notice is giver.

it any Procesds sre used to rsduce the smount of priio'pe! which | owe to Lender
under the Secured Notes, that use will not delay the due date or. .iiarge the amount of any
of my monthly psyments under the Secured Notes and under Paragepts 1 and 2 above.
However, Lender and | may agree In writing to delays or changes.

if Lander acquires the Property under Paragraph 27 below, all of rnuv rights in the
insurance policias will belong to Lender. Also, all of my rights In any proceeds; vhich are paid
because ©f damage that occurred before the Property is acquired by Lancer or sold will
bslong to Lender. Howsver, Lender's rights in those proceeds will not te greatur than the

Sums Secured immadistaly bafore the Property is acquired by Lender or scld.

If | am required by Lender toc pay premiums for mortgage insurance, | will psy the
pramiums untili the requirement for mortgage insurance ends sccording to my written

agreement with Lender or according to iaw.

8. SORROWER'S OBLIGATION TOQ MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS
| will kesp the Property in good repair. | will not destroy or substantiaily change the
Property and i will not atlow the Propsrty 1o deteriorats. | will keep and masintain the Property
in compliance with any siate or federal hazardous materigis and hazardous waate lsws. | will
not use, gsnerate, manufacturs. or store any hazardous materials or hazardous waste on, under
or sbout the Property | will indemnify detend and hold harmiess Lendar 1nd ite amplovess

ST IC6
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7. LENDER'S h} ic_'r I8 IN (H @ T
If: {A} | do ot keep promises dnd ag entf” made In thie Security natrument, or

(B) someone, including me. begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a lagal proceeding in bankruptcy. in probate. for condemnation
or to enforce laws or reguistions), then Lender may do and pay for whatever is neceasary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fees and antering on the Property to make repsairs. Lender must
giva me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any sction taken by Lander under this
Paragraph 7. will not reiease me from my Obligations under this Security instrument.

I will pay to Lender any smounts which Lender advances under this Faragraph 7 with
interest, at the interast rate in effect under the Secured Notes which hava not been paid. |
will psy those amounts to Lender when Lender sends me a notice requesting that | do so.
interest on each amount will bagin to sccrue on the date that the amount is advanced by
Lender. However, Lander and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lendar in case | do not keep this

promise 1o pay those amounts with interest.

a. LENDER'S RIGHT TO INSPECT THE PROPERTY
Len<e:, and others asuthorized by Lender, may enter upon and inspect the Property.

They must vo. 8o in a reasonable manner and at reasonable times Before or at the time sn
inspaction iz ~aede., Lender must give me notice stating 8 resscnable purpose for the

inspection.

8, AGQGREEMENT I ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Larde~ all my rights: (A) to proceeds of all awards or claims for damages

resulting from condemration, emingnt domain or othar governmental taking of ail or sny part
of the Property; and () <o proceeds from a sala of all or any part of the Property that is
made to avoid condemnatior, wminent domain or other government taking of the property. All

of those proceeds will be p=/d 0 Lender.

If ali of the Property is tiker. the procesds will be used to reduce tha Sume Securad.
It any of the procesds remain avia” the amount that | owe to Lender has been paid In full,
the remaining proceeds will be paig *o-me. Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, 11 zinount that | owe to Lender will be reduced only by
the amount ot proceseds muitiplied by tha tollowing fraction: (A) the total amount of the Sums
Secured immediately before the taking. aivicdao by {B) the fair market value of the Property
immadiately before the taking. The ramainder of the proceeds will be psid to rne.

If | abandon the Property or if | do not arswer, within 30 days. a notica from Lender
stating that » governmentsl authority has offered 1. (nake a payment or to settle a cleim for
damages, Lender has the authority to collect the procreis. Lender may then uise the proceeds
to repair or restore the Property or to reduce the Sums Secured. Tha 30--day period will

begin when the notica is given,

if any proceads are used to reduce the amount of.nrifcipal which | owe to Lander
under the Secured Notes, that use will not delay the dus date o' change the amount of any
of my monthly payments under the Secured Notes and unde Farugraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes

10. CONTINUATION QOF BORROWER'S OBLIGATIONS AND OF LENOIVH'S RIGHTS

(A} Borrower's Obligations
Lender may allow & Person who takes over my rights and ohlications subject to

this Security Instrument to delay or to change the amount of the mentiyv' payments of
principal and interest due under the Secured Notes or under this Security Instri—ent. Even if
Lendar does this. however, that Person and | will both still be fully obligeisd under the
Secured Notes and under this Security instrumaent.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations. even if Lender is requested not to do so. Lender will not be required
to bring & lawsuit against such a Person for not fulfilling obligations under the Sscursd Notes
or under this Security Instrument, evan if Lender is requested to do so.

(8) Lender's Rights
Even if Lender does not exercise or enforce any of its rights uncler this Security

Instrument or under the law, Lender will still have all of thoss righta and may exercise and
enforcs tham In the future. Even if Lender obtains insurance, pays taxes. or pays other claime,
charges or liens agsinst the Property. Lender will have the right under Paragraph 27 below to

Taias - - 1 Mo b Y N .
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. OBLIGAT|O ; 1Esr ALPE@@@( OVER BORROWER'S
RIGHTS ) '

. Any Perason who takes over my rights or obligations under this Security Instrument will

have sl of my rights and wiil be obligated to keep all of my promises and agreements made

in this Security Instrument. Similarly, any Peérson who takes over Lendsr's righte or obligations

"under this Security Instrumaent will have all of Lender's rights and will be obligsted to keep all

of Lender's agresments mads in thia Sscurity instrumant,

If more than one Person signs this Security ingtrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against ali of us together. This means that any one of us rnay be required to

pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
¢ the loan secured by this Security Instrument is subject to a law which sets maximum

loan charges, and that law is finally interpreted so that the interest or cther loan charges
coliected or to be collectad in connhection with the loan exceed permitted Imits. then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
parmitted limits and B! any sums aiready coliected from Bofrower which exceeded permitted
limits will be rafunded to Borrower. Lender may choose to make this refund by reducing the
principal ovied under the Secured Notes or by making a diract payment ro Borrower. If a
refund recuces principal, the reducticn will be treated as a partial prepayment without any

prepayment charge under the Secured Notas.

13. LEGISL/Z TION AFFECTING LENDER'S RIGHTS
If & changy, it applicable law would make sny provision of the Securad Notes or this

Security Instrumeni unanforceable, Lender may require that | make immadiats payment in full
ot all Sums Secured Yy this Security Ingtrument
14, NOTICES REQU/AED UNDER THIS SECURITY INSTRUMENT

Any notice that must bz given to me under this Sacurity Ingtrument will be given by
delivering it or by meiling it oy first class mail uniess epplicable law racuiras use of another
method. The notice will be addrsssvd to me st 1816 WEST WABANSIA, CHICAGO, IL
30822. » * " » - L2 L » » L3 L) » - » L] - » L " L3 L] L] L LJ L] L] L4 " » L)
A notice will be given to me a! 7n alternative address if | give Lender a notice of my
alternative address. | may dasighate on’y one mailing address at 8 time for notification
purposes. Any notice that must be givar ‘2 Lender under this Security Instrument will be given
by mailing it by firgt class mail to Lesder'z address stated in Section L{C' above antitied,
"Dafinitions of Words Used In This Mortgige." unless Lender gives me notics of a different
address. Any notice required by this Security-Iistrument is given when it is rrailed or when it
ig delivered according to the requiraments of i Paragraph 14 or of applicable law.

15, GOVERNING LAW; SEVERABILITY
This Seourity Inatrument end the Secures. Notes shall be governed by snd

oonstrued under fecderal law snd fedaral rulas and rozulstions (ncluding thoss for federal
ssvings and loan associations, caliad ''‘Federal Law.' In (ne evant that any f the terms or
provisions of this Security Ingtrument or the Secured Note.: are interpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforireile, such decivion shall affect
only those provisions 30 construed or interpreted and shall not aifact the remaining provisions

ot this Security instrument or tha Secured Notes.
18. 8ORROWER'S COPY

{ acknowledge the receipt of one conformed copy of the Secured Notes and of this
Security instrument.
17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSL:S510ON OF THE

PROPERTY

If Lender requires immediate payment in full or if | abandon the Property, tnan Lender,
Persons guthorized by Lender, or 8 receiver appointed by a court at Lender's ragues. may. {A)
collect the rental payments, inciuding overdue rental payments, directly from the tenants; (B)
enter upon and take possession of the Property: (C) manage the Proparty. and (D) sign, cancel
and change rental agreements and leases. If Lander notifies the tenants that Lender has the
right to collect rental paymants directly from tham under this Peragraph 17, | agres that the
tensnts may make those rental payments to Lendsr without having to ask (i) Lender whether |
have falled to keep my promises and agreemsnts under this Security Instrument, or (li} me for

my permisgion to do so.
if Lender acts to have the Property sold after a Breach of Duty as detined in

Paragraph 28, | understand and agres that (A) my right to occupy the Property ceases st the
time the Property is sold; (B) | shall heve no right to occupv the Property aftar such sale

853PTiS6
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‘the costs of cgliegting|ramei o nagi rxq/lf any part of the rental
payments fomawsN EE: i@d id i f p-n ing part will he used to
reduce the Sum¥ Seclred The cosls an th® PrOperty may include the receiver's
fees, resasonable attornsys' fees and the costs of any necassary bonds.

. 18, INJURY TO PROPERTY; ABSIGNMENT OF RIGHTS
An assignment is s transfer of rights to another. | may have rights to bring lagal

action against persons. other than Lender. for injury or damage to the Property or in
connection with the ican made to me by Lender and which arose or will arise hefore or after
the date of this Security instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a raterial fact or for intentional or nagligent
acts. | sssign these rights, and any proceeds arising from these rights, ss permitted by
applicable taw, to Lender. Lender may. &t its option. enforce these rights in its own name and
may apply any proceeds rasulting from this assignment to any amount that | may ows to
Lender under the Nots and this Security instrument after deducting any expenses, including
attornays’ feas, incurred in enforcing thase rights. At the request of Lender, | will sign any
further sssignments or other documents that may ke necessary to enforce this assignment

19, CLERICAL ERAORS
in the event Lender at any time discoverg that thia Security Instrument, ths Secured

Notes or any other document related to this lcan, callad coliectively the "Loan Documents.”
contains an error which was caused by 8 cierical mistake, calculation error, computer error,
printing arzor or similar error, | agree. upon notice from Lender, to reexecute any Losn
Documunia’ that are necessary to correct any such error(s) and | aiso agree that | will not hold
Lender rezponsible for any damage t© ms which may result from sny such error.

20. LO8Y. £TILEN OR MUTILATED DOCUMENTS
If any o7 the Losn Documents are lost, stolen, mutilated or destroyed and Lender

delivers to me ai indemnification in my favor, signed by Lender, then | will sigrn and deliver to

e b

This Seturity instrument may be modifier, or amended onily by an agreernent in writing
signad by Borrower and Lender.
a4, CONDOMINIUM, COOPERATIVE AND PLANKNF2 UNIT DEVELOPMENT OBLIGATIONS

It the Property is a unit in a condominium,” Zoosperative or planned unit davelopment,
each of which shell be callad the "Project. and | havs an interast in the common elements of
the Project, then Lender and | agree that
i {A) It an owners association or other entity, called 'Owners Assaciation,” holds title
. to Property for the benefit or use of the Project and its miambers or shareholders, the

Property siso includes my interest in the Owners Associstion /ard the uses, proceeds and
benefits of my interest.

(8) The following are calied tha "Constituent Documents:” (i) The declaration or any
othar documaent which created tha Project; (i) By-laws of the Qwners Jsoociation; {i Code
of reguiations for the Project; (iv} Articles of incorporation, trust insirurient or equivalent

document which creates the Owners Associstion; {v) The Project's covenaris  conditions and
L restrictions; (vil Other equivaient decumerts.

| shall pertorm all of my obligations under the Constituent Docunwty, including
my cbligstion to pay, when dus, all dues and assessments. If | do not pay w2 duss and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any smounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 sbove.

(C) M the Owners Association maintaina, with an insurance company reasonably
acceptable to Lender. & master or blanketr policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms. in the amounts. for tha periods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended coversge.” and Lender is provided with evidence of such mastsr or blanket policy,
then: (I} Lender waives the provision in Psragraph 2(B) sbove for the monthly pavment to

i’ Lender a Losn DcCurant identical in form and content which will have the effect of the
i origingl for all purposes.

21 WAIVER OF STAT'Z7E OF LIMITATIONS

3 I will waive, withia’ 7oplicable law, the pleading of the statute of limitations ag a
defense to enforce this Seci ity Instrument. including any obligations referred to in this
Security Instrument or Secured No.es.

: 22. CAPTIONS

i The captions snd headings (st the beginning of each peragraph of this Security
v instrument sre for reference only snu 4!l not be used In the interpretation of any provision
o of this Security Instrument

:{ 23, MODIFICATION
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Cwners Associstio I : rom, \ Y. lapse in the required
hazard insurance coverage | shall provids a copy of such master or bianket policy to Lendsr

annuatly.

in the event of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a (oss to the Praperty, whethar to the unit or to common elemaents, any
proceeds paysbls to me ars hareby assigned and shall be paid to Lender for spplication to
the Sums Secured by this Security Instrumant, with any axcess paid to me.

| shall take such actlons as may be ressonable to insure that the Ownars
Apsociation maintains a public liasbility insurance policy scceptable to Lender in form. amount

and extent of coverage.
{D) 1 shall not, except after notice to Lender and with Lender's prior written consent,

either partition or subdivide the Property or conesent to: (i} the sbandonment or tarmination of
the Project. except far sbandonment or termination required by lsw in the case of substantial
dastruction by fire or other casusity or n1 the cass of condemnation, eminent domain or other
governmantsl taking: {il any amendment to any provision of Constituent Documaernts unless the
provision is for the express benafit of Lender or of lenders genarally: i) termination of
profassional managemant ang assumption of self-management of the Ownars Association; or
{ivi sny action which would have the sffect of rendering the master or blanket hazard
insurance policy and/or the public Hability insurance coverage maintainad by the Owners

Association unacceptable to Lender.
28, FUT'_RE ADVANCES

At Forrower's reqguest, Lender. at its option (but before release of this Security
instrument o/ the full reconveyance of the Property described in the Security Inatrument) may
lend future savinces. with Interest, to Borrowear. Such future advances. with intarest, will then
be additional Surre Secured under this Security Instrument
2e. AGQREEMENTY ABOUT LENDER'S RIGHTS IF THE PRQPERTY IS SOLD OR

TRANSFERRED

Avaeleration ¢, Pavment of Sums Seocursd. Lender may, at its option, require
immediate payment in full of all guma Secured by this Security Instrument if all or ary part of
the Property, or it any rigiv in the Property, is soid or transferred without l.ender's prior
written permission. Lender alsc may, at its option, require immadiste paymant in full if
Borrower is not a nstural Perscn and a bensficial interest in Borrower is sold or transferrad
without Lender's prior written gerinission. Howevsr. Lender shall not requre immediate
payment in full if this is prohibiten oy Federal Law in effect on the date of the Security
ingtrument.
If Lender exercises the option t¢ renuire immediate payment in full, Lender will give
me notice of accelerstion. !f | fail to piy il Sums Secured by this Security instrument
immediately, Lender may then or thereafter inuoke any rsmediss permitted by this Security

Instrument without further notice to or demanc ci-me.

EXCEPTION TO ACTELERATION OF PAYMEMT OF SUMS SECURED. |F THE
SALE OR TRANSFER OF +_L OR ANY PART OF “('4E PROPERTY, OR OF A
BENEF ICIAL [INTEREST IN BORROWER, IF BOHFCWER 1S NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THZ DATE OF THIS BSECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE CPTION TO ACICELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE ZCAN MAY BE ASSUMED |F:

(1) LENDER RECEIVES A COMPLETED WRITTEN ATPL ICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF YHANSFEREE AS IF A

NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER:;
{11) LENDER APPROVES THE CREDITWORTHINESS OF THZI TRANSFEREE

iIN WRITING;
(il11] AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETER™M'tZD 8Y
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL  AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE 0GR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER, IS

PAID TO LENDER: AND
{1V} THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS & PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

ASTYTISe
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this loan was mLt‘JIN F'F+ in LA ny $gat myl spplication for this loan
alge or mifle son of my omission of certain fucts; or (ivl | have

was materially f ading by r n
made any other statement to Lender in connection with this loan that is materiglly false or

misieading ! there is s Brasch of Cuty by me. Lender may demand an immediate psyment of
+ 8l sums secured.

If thare is & Breach of Duty by me, the Lender may take action to have the Property
scld under any applicable Federal Law. rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will ba called the

“Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicsble Law. If Lendsr does not make a demand for full psyment upon s Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty.

if there is a Breach pf Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to sppoint & receiver may be taken without prior notice to me and

regardiess of the vaius of the Froperty.

Tra sale of the Property may ba postponed by or at the dirsction of Lender except

' as limited wr prohibited by the Applicable Law. If the Property is sold undor the Applicable
Law, | agrue that it may be sold in one parcel. | aiso agree that Lender may add to the

amount that | cve to Lander sl legal fees, costs. aliowances, and disbursements incurraed as 8

result of the zotion to seli the Property, except to ths axtent that the Applicable Law limits

or prohibits any s.2h charges.
Lender will aprniy the proceeds from the sale of the Property in the following order:

{A) to all tees, expentsz and costs incurred in connaction with the sale. inciuging trustees' and
attorneys’ fees, it any, (8) Jo) all Sums Secured by this Security instrumant; andg (C) sny excess

to the Pergon or Persons izgz.y entitled to it

28, LENDER'S OBLIGATION O DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paiu 9!l of the amounts secursd by this Security Instrument,

Lende- shall release or cancel this Security instrument without charge to me except that | will
pay any recordation costs.

T B

g 9. STATEMENT OF QBLIGATION
g To the extent allowed by law. | will dive Lender a fee for furnishing any statement of

obligation with respect to this Security Instruman’ or the Secured Notes.

‘z"

e

30.  WAIVER OF HOMESTEAD
o My right to any applicable homestead exemptizn in the Property is waived.

a. QUICK QUALIFYING LOAN PROGRAM
| have qualitied for this locan by making statements of .sct which were relied upon by

Lender to approve the loan rapidly. This loan is called a "Quic’s Qualifying Loan" | have steted
and | confirm that (A) | do not have any other Quick Qualifyirg . .nans with Lender; [8) | have
agreed to not further encumber the Property and do not inteid ‘to further encumber the
Property for at least six months after the dste of the Securuc Notes an¢ this Security
Instrument; and (C) If | am purchasing tha Property, all of the tums of the purchase
agresment submitted to Lender are true and the entire down paymeni is_cagh from my own

funds.

it any of the statements of fact that ! have mada are materially faigse 'c” misleading, |
will be in default under the Secured Notes and this Security Instrument If i am in such
defauit. Lender may, at its option, increass the interest rate and margin subject to iav Lifetime

Rate Cap stated in the Secured Notes.

x 32. OWNER OCCUPANCY
. Lender has relied upon statements of fact which | have made to qualify for this loan. |

have stated and confirm that (A} the Property is my personal and primary residence; (B} | wilt
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as my residence for at lsast 12 months from the date this Security

Instrument is recorded.

P i any of the statements of fact that | have made are materially false or misteading, |
will be in default under the Secured Notes and this Security Instrument \f | am in such

[ 1
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BY BIGNING BEL romge igredmenis contained
Seocurity Instrument in any rider(s! signed By me and recorded In proper official records.

{(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

AT o
mtﬁ‘?ﬁgg *

BORROWERIS):

in this

(Seah

”
;%{;ﬁﬂ‘! izi,ﬁ?o(y& PV S
DOBROWOLSK |

{Seal)

{Seai)

{Seal}

(Ssal}

NOTARY ACKNOWLEDGEMENT

ATTACH INDIVIDUAL

(359 §:3 3 45 Y
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" STATE OF ILLINOIS _ Oo,lc_ COUNTY S8:

1, Hu unclorsicnes A NOTARY PUBLIC IN AND

PORSAIDOJJM'YANDS’PATEWHEIEBYCERTIFYMT
Ste AN DodoLs=i<|

PERSONALLY KNOWN TO ME TO EE SAME PERSCN(S) WHOSE NAMES(S) SUBS(RIBED

70 THE FOREGOING INSTRUMENT,
AND ACKNOWLEDGED THAT HE
NnsTRUMENT AS HIS FREE AND VOLUNTARY ACT, FOR THE USES AND.

PURPOSES TH.FREIN SET FORTH.

APPEARED BEFORE ME THIS DAY IN PERSON,
SIGNED AND DELIVERED THE $AID

oay oF Feb .

GIVEN UNDER MY FAND AND OFFICIAL SEAL THIS |&

190IL[
)

MY COMMISSION EXPIRESi -,f’gg, la7

TOFFICIAL SEAL €
LiDiA JASTRZEBSKA 3 ‘\&gg\\t@“&
NOTARY PUBLIC, STATE OF ILLE0I2 § 50 ?3@3
Y COMMISSIGN EXPIKES 7/26/5]
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. ADJUSTABLE RATE MORTGAGE NOTE
COST OF FUNDS INDEX
INITIAL 12 MONTH INTEREST MODIFICATION PERIOD
THIS NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, MY
MONTHLY PAYMENT AND MY UNPRAID PRINCIPAL BALANCE. MY MONTHLY PAYMENT INCREASES,
MY (NTEAEST RATE INCREABES AND MY PRINCIPAL BALANCE INCAEASES ARE (IMITED. THIS
NOTE (8 SHCURED 8y A F IRST MORTGAGE CALLED, "BECURITY INSTRUMENT.

. LOAN NUMBER: 8586126 : pate: FEBRUARY 18, 1984
0 8ORRNWERIS: STEFAN DOBROWOLSK !, AN UNMARRIED MAN

G sometimes called “Poriower” snd sometimes aimply osited “" or "me.”

i PROPERTY ADDRESS: 1879 NEST‘LVMBANSIA
Ch1040BD, L B0822

1, S
“,--
.

1. BORROWER'S PROMISE ' T7 -AY
In return fac & tosn that | havg receivad, | pramise to pay U.S. $80,000.00 . csiled
“Principsl," pius interest, to the arder <f thi Lender. The Lender s WORLD SAVINGS AND LOAN
ASSOCIATION, A FEDERAL SAY.INGS AND LOAN ASSOCIATION * IT8 BUCCESSORS
AND/OR ASSIGNEES, or snyons to wham th's Note is transiarred.

2. INTEREST RATE MOQIFICATION PE, D
This Note oonlsins » "Modifioation Period” Tae Molification Feriod begins at the same time this Nots begina

and continyss untii MARCH 01, 1886,

Curing this Moditication Periad, | will pay intarest at.=ie tixed yesarly rate of 5, BBO% . After the
Modiligation Feriod, | will pay intsrest a3 described in Sect>~ 2 of this Note.

3. INTEREST

(Al interest Rats
interest will be charged on unpaid Principal until the Iull amount of Principal has baen paid. The interest rate

| will pay may change as describad in this Saction 3. Interest will be sharred on the besie of a twelve month
yoar and g thirty day month.

The interest rete required by this 3eotion 3 iz the rate | will pey bot. La‘ore and alter any defsult
- described in Section B(8) ol this Note.

BOTHITSE

i®)  Interest Change Dates
The interest rate | will pay may chenge on the IS8T dey of MARCH, 1896 and on the same

day every month thereafter. Each date on which my inlerest rate could change is called en “ler et Change Date.”
The naw rate of interest wil) becomse effective on each Interest Changs Qate.

(€)  intarsat Rate Limit
My lHtetime maximum interest rete imit s 17, 8B0%, oslisd "Litetime Rate Cap."

L Eipe

D) Index
Heginning with the first Intsrest Change Oste, my intersst rate will be based on an "index.” The Index is the

monthly waightsd sversgs 0Ot Of savingd, barrowings snd advances of members of the Federsl Home Loan Bank
of San Francisoo (the “Bank”) as made svailable by the Bank (the "Cost of Funds Index.” or “CCOFI"Y. The most

i recent Index figurs aveilabie on each Interest Change Date is called the “Current Index."

’, & Csloulation of Intersst Rate Changes

» Lander will Caloulate my hew interest rate by adding 2.300 parcentage points, cailed the “"Margin,”
I to the Current Index. Subject 10 tha limit siated in Seolion 3(C} sbove, the result o! this osicuistion will bs my
:‘? new inierast rel® until the nexi Interest Changs Datse.

P
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I Lentw vmaln:J N@F Fi@tAt“ Q' P'V under this Note on any
interast Change Date Curfent Index, then Lender may
add sny such aliowabie Margin 10 the Curfent Index on any future Interest Change Dote. Lencler may not, at &
later date, "oarryavar" or add interest to which it is not entitied under this Note on any Interest Change Date,

¢ {Fl Altarnative index
1 the index or any Index previously substitutad under this Section 3IF) 1s no longer svalsble or, at Lender's

sole disoretion is determined 10 be substantially recaiculated, the Lender will choose a new Index. The Lender
will give me nohoe of its cholce. The vaiue of the new Index will become the Current index and wiil first be
usad an the last Interest Chenge Date before the date thst the pravious Index weas no ionger aveilable. That date
18 calisd the "index Change Oate.” The Lender wiii chengs the Margin a8 shown in Seolion 3{E) above »o that \he
veiue of the new Index on tne Index Changs Date, togsther with the positively or nepatively ohanged Margin, will
oquel the Interemt rate Gf this Nois in etieat under the previous Index on the index Change Dastu.

. PAYMENTS
ia)  Time and Piage of Pavﬂunu
| will pay Principai and inlersst by meking payments evary month

1 will make my monthly payments on the 18T  day of each month beginning on APRIL 01,

1898B4 ., 1 will make these payments every month until | have paid (i} ail the Principal and interest; and (i} any
other charger descriced below that | may owe under this Nole; and (i) any charges that may bhe due under the
Security inzicunient. If, on MARCH 01, 2024 . | atit ows smounts undsr this Note, | wiil pay

thase smaunts '+ full on that date, which I called the "Malurity Dete.”

I will make =iy "\onlhly peyments lt 1301 HARR lSDN STREET OAKLAND, CALIFORNIA
84812 * or st a ditferent pleca it reguired by

notice from the Lendqr.

i8) Amount of My ('nilis) Menthly Payments
Each of my initisl moialy pavments will be in the amount of U.S, $638.02, Thie smount will

change a8 desoribed in Seoctions 4(C} ~d 4(0) below.

iCl  Payment Change Dstes

My monthly payment will change s required by Ssction 4(D) below beginning on the 18T day of
APRIL, 1986 and on that day ovary T2TH month thereafter. Each of these dates is called a
"Payment Change Oste." My monthly payment v.dl alsc change &1 sny time Seotion 4{F) or 4(G) below requires me

10 pay a ditierent amount.

I will psy the amount of my new monthly paymnt vach month beginning on ssch Payment Change Date and
ar provided in Section 4(F)} or 4(G) beiow.

D) Caigulation of Paymant Changes

On the Payment Chsnge Date my monthly payment may be ch/noed to an amount syflicient to pay the unpaid
principal belsnoe. including any deferréd intersst as dedcribel 'h Section 4(E) below. by the Maturity Date.
However, the smount by which my payment can be changed will noc-ue more ar lass than 7-1/2% at tha than
sxisting Principsl and interest paymem. This 7-1/2% limitation is cal’sd he "Payment Cap." Furthermors, my
payment omnnot be decreased on any Fayment Change Date if there is sny ipaid deferred interest. The Lender
witl partorm this Peyment Change caloulstion at Isait BO but not more ther 70 deys before the Payment Chenge

Dats.

{E)  Deterred Intersst; Additions to My Unpaid Pringipal

Becsuss of the Payment Cep, my monthiy payments may be insufficient to pay ‘thy total smount of monthly
interest that is due. [t this occcurs, the smount of interest that in not psaid each month, cal'ea “Deoferred interest”
will be added 10 my Principal and will sccorue interest &l the same rate as the Frincipal.

(Fl  Limit on My Unpaid Pringipal; increa=sd Monihly Paymsnt

My unpsid principal balanos can never excesd 12B% ot the Principsl | originally berrowed, called
“Principst Balancs Cap” 11, 88 & resull Of the addnion of deferred imerest 1o my unpeid principst by ance, the
Principal Belance Cap limitstion would be excssdsd on the uate that my monthly psyment is dus, | will instead
pay a4 new monthly payment. | will psy & hew monthly payment whioh (s squai 10 san smount thet witl be sufficlent
to repay my then unpaid principsl balence In fyif on the Maturity Date ot the interest rate then in effeot, in

substantisily equal peyments.

{G) Payment Cap Limitation. Bucsptions
Beginning with the BTH Payment Changs Duate snd every Bin Payment Change Date theresiter, my monthly

payment will be oaloulsted es desoribed in Section 4(D} sbove exoept that the Payment Cap limitation will not
apply. Additionally, the Payment Cep limitation wiil not spply on the finsl Peyment Change Date

(M) Netica of Payment Changass
The Lender will deliver or mail 19 me & notice of any changes in the smaunt of my monthly psyment, calied
"Payment Change Notice." befors ssth Change Dste. The Payment Changs Notios will inglude informstion required

by faw.

3020281 111.09.93/4-93) COZE ADJUSTABLE NOTE-MARM
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it for sny reasc
this Note, regwdiess of sny notiod requirement, | sgree thet Cender may, upon discovery ol suoh teilure, then

make the adjustments as if they hsd basn meds ©n lime. | 330 agres not to hold Lende: responsible for sny
demeges tQ me which may result from Lender's lallure 1o meke the adjustmenl snd to let the Lender, ot its
opudn. apply sny sxceas moriss which | may have paid to pwriial prepaymant of unpaid Principal.

‘8. BORROWER'S RIGHT TQ PREPAY
| HAVE THE RIGHT TO MAKE PAYMENTS OF PRINCIPAL AT ANY TIME

BEFORE THEY ARE DUE. A PAYMENT OF PRINCIPAL ONLY IS CALLED A
"PREPAYMENT." WHEN | MAKE A PREPAYMENT, | WILL TELL THE LENDER IN

WRITING THAT | AM DOING SO. | MAY MEFF A FULL PREPAYMENT Oi?F |

PARTIAL PREPAYMENTS W!THOUT PAYING ANY PREPAYMENT CHARGE .

MAKE A PARTIAL PREPAYMENT, THERE WILL BE NO CHANGES IN THE DUE
DATES OR AMOUNTS OF MY MONTHLY PAYMENTS UNLESS THE LENDER AGREES
WRITING TO THOSE CHANGES. MY PART{AL PREPAYMENT MAY REDUCE THE
MY MONTHLY PAVMENTS AFTER THE FIHST I’AVMENT CHANGE DATE

IN

AMOUNT OF
FOLLOWING MY PARTIAL PREPAVMENT. .o .- - " " *
- L 4 » » » » L - L] » ] » - L - L] L] L] » [ 4 L 2 “ » -
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7. MAXIMUM LOAN CHARGES
H & law, which applies to this (oan and whitr 8875 maximum |0an charges, is linally intsrpretad so that the

interest or other locsn charges c¢ollu.ted or to be ocllscted in connection with this iosn exceed the permitted
limits, then (i} sny such losn charge Shall be reduced r,y he amount necesssry 1o reduce the chargs to the
permitted limit; snd (il any sums siready colecled Irom mc vinich exceeded permitied limits will be refunded to
me. The Lender may choose to make this refund by roducing *he Cringipal | owe under this Nols or by making s

dirgot payment to me. |! & refund reduces Prnoipsl, \he reduction ' be treated as a partial Prepsyment.

8. BORROWER'S FAILURE TO PAY AS REQUIRED

(A)  Late Charges for Ovardue Payments
If the Lander has not raceived the full smount of any monthly psyment ‘o the end of 1B  catendsr days

aiter the dets it is due, | will pay & (ste ohargs ta the Lender. The smount of e ohirgs will be B% o1t my
overdue payment of Principal and interest. | will pay this lste charge promptlv Lot only once on each lste

payment.

8} Default
I will be in defauit if (i} { do not pay the full amount of sach monthly psyment on thu dzw it is due; or i)

| fail to perfaorm any G! my promises Or sgrasments under this Note or the Security instzument; or (il} any
statement made in my application for this loan was materially faise or misleading or it any rooment in my
spplication for this losn was materially felse or mistesding by resson of my omission of certain ‘sctz; or (v} |
have made any other statemant to Lendsr in connection with this foan that is materially falss or misleadiry.

{C!} Notics of Default
1f 1 am in default, the Lender may send me a written notice, csllad "Notice of Default"” telling me that if §

do not pay the overdue smount by s oertain date, the Lesnder may require me to pesy immaedistely the amount of
Principal which has not been paid and ali the inierest that | owe aon thst amount, plus any Other smounts dus

uhder the Seourity instrument.

{D) No Waiver by Lender
Even if, st a time when | am in default, thae Lendsr does noi require me to pay immaedistely in full as

described above, the Lenger will stili have the right to do so it | am in defeult at s later time.

18} Payment of Lender's Casty and Expenses
The Lender will have the right 10 be psid back by me for ol of its costs and expenses in enforoing this

Note to the extent not prohibited by ap;‘ic-blc taw. Those esxpenses msy inciude, for example, ressonable
sttorneys’ (ees and Qourt coste. :

ADJUSTAILE NOTE-MARM
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Uniess spplioabl ajldilt§ren gived (0 me under this Note will
1816 WEST

be given by delivering it or by malling iV by lirst class mail to mo or any Borrownr n
” ]

WABANS A, CHICAGO, 1L 60622, " *

or st a single siternelive sddrass if | give the Lender » writlen notice ol my siternative address. | may dulgmto
only ons malling address at s time for natitiastion purposes.

Any notios that must be given to the Lendsr under this Nots will be given by mailing it by tirst oless mail
10 the Lender &t the sddress sisted in Section 4(Al sbove or a1 a diflerent sddress If | am piven s notice of

thet different address.
10, OBLIGATIONS OF PERSQNS UNDER THIB NOTE

iIf mors then one person signs this Note. esasoh person in fully and personally obligsied to xeep #ll Of the
promises made in this Nots, inciuding the promiss to pay the full amount owed. Any person who tskes over
thess obligstions is sisc abligsted 10 keep el Of the promises msede in this Nots. The Lendsr may anforce its
rights under this Note agesinst sach person individusity ar sgsinst sl of us 10geiher, This mesns thet sny one ol us
may be required to pay all of the amounis owed under this Alate.
11, WAIVERS

| snd sny other person whg hes obligations under this Note waive the rights of presentment end notioe of
dishonor., “Pressniment” mesns the right to requirs the Lendsr to demand pesyment of smounts dus. "Notige of
Oishenor™ me. s the right to require the Lender to give notice to othar parsons that amounts dus have net been

paid.

12, BECUREL *QJTE - ACCELERATION
In addition [a./tha protections given 10 the Lender under this Note, the Security Instrument deted the ssme

date as this Note 7ivar the Leander security sgainst which It may procesd il | do not keep the promises which |

made in this Note. Thae Sicutity Instrument descsibes how and under what conditions | may be required tc make

immediste paymant in fuii af =1l smounts | owe undet this Note and includes the foliowing Paragraph 26:
AGREEMENTS ABOU’ LEND!R 8 AIGHTS IF THE PRQPERTY 1§ 80LD OR
TRANSFERRED Agosigretirg nt_ol m red. Lender may, at (8 option, require
immaediste payment in full ¢l 4k 3ums Secured by this Security Instrument If aff or sny part of the
Praperty, @r I} any right in ‘the Property, is soid or Iransferred without Lender's prior writien
permission. Lender alsoc may, at I8 oDlion, require immediste payment in full i Horrower is not &
natursl Person and & beneliclsl Inicrai in Borrower is mold or transterred without Lender's prior
written permission. Howsver, Lender A2 ~ot require immediste payment in full it this is prohibited by

Federal Law in effect on the date of tha S.ouwily Instrument.

1f Lender exercises the option to require immedsiay payment in full, Lender will give me notlos of
sccelgration. If | feil 1o pay ali Sums Seoured by this Security Instrument immediately, Lender may then
or thersalter invoke sny remaedies permitted by thic Ssourity lnstrument without further notice to or

demend on mae.

EXCEPTION TO ACCELERATION OF PAYMENT O3F SUMS SECURED. IF
THE SALE OR TRANSFER OF ALL OR ANY {ART OF THE PROPERTY, OR
OF A BENEFICIAL INTEREST IN BORROWER, iF BORROWER IS NOT A
NATURAL PERSON, IS THE FIRST ONE TO OCCJR AFTER THE DATE OF
THIS SECURITY INSTRUMENT, THE LENDER WILL WOT EXERCISE THE
OPTION TO ACCELERATE PAYMENT IN FULL OF ALL SUMS SECURED AND
THE LOAN MAY BE ASSUMED IF:

{1} LENDER RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS
i¥ A NEW LOAN WERE BEING MADE TO THE TRANSFEREE B' L:NDER;

(i1) LENDER APPROVES THE CREDITWORTHINESS OF ThS

TRANSFEREE IN WRITING:
(11} AN ASSUMPTION FEE. IN AN AMOUNT TO BE DETERMINEC BY
AND

LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER)

IS PAID TO LENDER; AND
{1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT

WHICH 1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN
INTEREST RATE WHICH IS THE SUM OF THE INTEREST RATE IN
EFFECT ON THE DATE OF A SALE OR TRANSFER OF THE PROPERTY OR
OF THE BENEFICIAL INTEREST IN BORROWER PLUS B PERCENTAGE
POINTS, IF THAT SUM EXCEEDS THE LIFETIME RATE CAP STATED IN

THE SECURED NOTES.

ADJUSTABLE NOTE-MARM
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This Note shali be governed by and construed under faders! law and lederal rulss and regulations
including thoss for fadersl savings and loan sasociations, ocalled ‘‘Federsl Lasw." in the event thai sny of the
torme or provisions of this NOte we inlerpreted or oconsirued by a oourt ol competent juriadiction to be vold,
invelld or unenforosabls, such dedision shall atfsol only those provisions 30 construed or interpreted and shail
not stiaot the remaining provisions af this Note.

14, CLERICAL ERRORS

in the svent the Lender at asny time discovers that this Note or the Securily Instrumant or any other
document reisted to this 10an, called callsctively the “"Loan Documenis," contsing an error which was osused by a
clerical mistake., oaloulation error, computer error, printing efror or similar error, | agree, upon notice from the
Lendsr, to reexaculs sny Losn Dooumants thal we necesswy 1o correct shy syuch srror{s) and | also sgres that |
will not hoid the Lender responsible {or shy damage to me which may rasult irom sny such error.

18, LOST, STOLEN OR MUTILATED DOCUMENTS
It any of the Loan Doouments are iost stclen, mutilatad or desiroyed and ths Lander delwvers toc me an

indemnilication in my lavor, signed by the Lender, lthen | will sign and dellver to the Lencder a Losn Document
identicsl in form and conient which will have the affect of the originsl for 8!l purposes,

WITNESS THE HANDIS) AND SEAL(S) OF THE UNDERSIGNED

(P.EASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS:
& s
é? ' Pre AL T EN ' (Seal)
T N DOBROWOLSK )

'&é,é\ (Seal)

(Seal}

8D2G3E {11.00.03/4-4)) COJJ AD-IU!TAII.:' NOTE-MARM NO PREFAYMENT AlLL STATES EXCEPT CT/HDINS
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