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THIS MORTGAGE ("Security Infitornvat ™y is given on FEBRUARY 1'6‘7,7 1995 o :t'hc M.ur!gu-gt;r i
PAMELA A. LINTON, MARRIED T2 ANDRE LINTON*+ {.

-~

9994 SQUTH WINSTON, CHICAGO, ILJINOIS 60643
{"Borrower™). This Security Instrumont is given to

AMERICAN STATES MORTGAGE, INC.

whteh 15 organized and existing under the laws of  THE STATECr. ILLINOIS , and whase
adiressis 915 WEST 175TH STREET-SUITE 1 WEST
HOMEWOOQOD, ILLINOIS 60430 ("Lender”), Borrower owes Lender the principal sum of

SEVENTY THREE THOUSAND SEVEN HUNDRED AND 00/109
[olars (LS8, § 73,700.00 )3

This debt is evidenced by Borrower's note daled the same date as this Security )istzument ("Note"), which provides for
monthly payments, wath the full debt, if not puid earlier, due and payable on MARCH 1, 2025

This Security Instrument secures to Lender: (s} the repayment of the debt evidenced by the Note, »ith interest, and all rcncwal\
extensions and modifications; (b} the payment of all other sums, with interest, advanced unler raragraph 6 o protect the
security ol this Security Instrument; and (¢) the performance af Borrower's covepants and agresmeais under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage. grant and convey” ta Lender the following
deseribed propenty located in COOK County, Hlinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

**ANDRE LINTON 1S EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

29-14-136-029-0000
which has the address of - 15542 SOUTH MARYLAND AVENUE, DOLTCN
Hhnois 60419 Zip Code {"Property Address™);

@, 4RIL) w206 FHA llinois Mortgage) 4192

VMNP MORTGAGE FORMS - (HO01521.7281 ///L 80
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4. Fire, Floud und Other Hazard Insurance. Borrower shall msure al) improvements on the Property, whether now in
exstenee or subsequently erected, uganst any hazards, casualties, and contngencies, including fire, for which Lender requires
msueanve. This insurance shall be mantained in the amounts and for the penods that Lender requires. Borrower shall also
sure all improvements on the Property, whether now 1n existence or subsequently erected, sgamst loss by floods (o the extent
requiredd by the Secretary, All insurance shal) be carned with companies spproved by Lender, The insurance policies and any
rencwils shatl be held by Cender and shall include foss payable clauses 1n tavor of, and in & form seceptable ., Lender.

In the cvont o) Toss, Borrower shall give Londor smmedinto nonee by msif, Lender may muke proot ot loss ¢ not mae
proptly by Borower. Each isurance company concerned o horeby authorized und directud 1o ko puyient for mch Jows
direetly o Lender, mstead ot to Borrower and o Lendee gomtly. AL or any part of the msuimnce proceeds ey he applied by
Lender, at ats option, either (1) to the reduction of the 1ndebtedness under the Note and this Securty Listrutmient. hiest 1o uny
delinquent amounts applied nt the order 1n parugruph 3. and then to prepayment of principal, or (b) W the restoration o nepa
ul the dumuged Pronerty. Any application of the proceeds to the principal shall not extend or postpone the due dale of the
monthty pryment:chizh see roforred o in paragraph 2, or change the amount of such payments. Any cxcess nsurance proceeds
over an amount requided to pry all outstanding iadebtedmess nder the Note and this Secunty instrument shall he paid to the
cntity Jegally entitfed there

in the event of toreclosre ot this Secunty lastrument or other transter of tile to the Praperty tha extingishes the
fudebledness, abl nght. litde and ingersst of Borrower i and W insurunce policies in force shail pass to the purchiser.

8. Occupancy, Preservation, Abdeiemance and Protection of the Property; Borrawer's Loun Application;
Leaseholds, Borrower shafl occupy. establish and use the Property as Borrower's principal rosidence within sixty diys atter
the exceution of this Seeunty fnstrument and saall continue to occupy the Property as Borrower's prinvipal residence for at Jeast
one year atter the date of occupancy, unless the Seerotary determines this requirement will cause undue hurdship tae Borrower,
or unjess extenuating crcumstances exast which are béyond Borrower's control, Burrower shall notty Leader of any
extenuating circumsiances, Burrower shill not commit waste or destroy, damage or substantially change the Property or allow
the Praperty 1o deteriorate, reasonable wear and tear excepled. Lender muy inspect the Propenty if the Property is vacant or
ahandoned or the loan is in defanit. Lender may take reasonriie action to prolect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during viedoen spplication process, gave materially false of maccurate
information or statements to Lender (or failed to provide Lemder withi sny materia) information) in connection with the loaa
evidenved by the Note, includimg, but not limited to, representations cracerning Borrawer's occupancy of the Property as a
prinvipal residence, If this Security [nstrument is on a leasehold. Borrev/cr shall comply with the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and fee title shall not be marged unless Lender agrees to the merger in
wrting.

6. Charges 1 Burrower and Protection of Lender's Rights in the Property. Birower shall pay all governiental or
munipal charges, fines and impositions that wre pet included in paragraph 2. Burrower skl pay these obligations on hime
directly to the entity which is awed the payment. It failure to pay would adversely affect Lender’s diisrest i the Property, upon
Lender’s request Borrower shidl promptly furmish to Lender receipts evidencing these paymenls.

It Borrower tuds to nuke these paymenis or the payments required by paragraph 2. or fails (o pecloria any other covenants
and agreements contaimed in this Secunty Instrument, or there is v legal proceeding thut may significantly aticy Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regalations), then Lender may do
and pay whatever is necessary o protect the value of the Property and Lender’s rights in the Propenty, including payment of
tuxes, hizard tnsurance and otber items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear intervst from the date of disbursement, at the Note rate, und at the optinn of
Lender, shall be immedutely due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, vr for conveyaace in place of condemnation. are hereby assipned and
shall be pund 1o Leader 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrunwent. Lender shall apply such proceeds to the reduction of the tndebtedness under the Note and this Security instrument,
first to any delinguent wmounts applied in the order provided in paragraph 3. und then to prepayment of principal. Any
apphication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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12, Sucegssors und Assigns Bound; Joint and Severnl Liability; € 0: '\Iﬂm'l"‘. The covenants uml agrec ments of s
Securtty Instrament shalt bt and benelit the successors and assigns of Lender and Bosrower, subject 1o the provisions of
pasgraph 9.b 0 Borrower's covenants and sgrecments shall beojont sl severn). Any Barrower who co-signs this Secunty
[strumient bt docs not exeente the Notes G0 1 co signing this Secanty Instnanent only 10 mortgage, granl and convey thit
Borower™s interestan the Propedy under the teoms of this Secunty Instrument; (h) is not persomidly obbigried to pay the sums
secured by this Security Instrument; and (v) ugrees that Lender aml any other Borrmwer may sgree to extend, modily, forbear or
iake any accommodations with regard to the terms af this Security Instrument or the Note withouwt that Borrawer's consent,

3, Notices, Any notiee ta Borrower provided for in this Secunty instrument shail he given by delivering it or by mailing
it by Lt class mind unless applicable Faw seguires use of another method. The notice shull be directed to the Propesty Addroess
or any other wdress Borrower destgnates by notice to Lender. Any nohice to Lender shali be given by first class manl to
Lender's uddress stated herean or any address Lender designates by notice 1o Borrower. Any notice provided for i this Secuety
Instrument shall be deemied to have been given o Borrower or Lender when given as provided in this prragraph.

14, Governing _Law; Severability, This Sccunty Instrument shall be governed by federal law and the faw of the
ueisdiction in which this Peeperty is located. In the event that any provision or clause of this Security [nstrument or the Note
conthets with epplicable iy cuch conflict shall nat affect other provisions of this Security [nstrument or the Note which can he
given effect without the conflictiag provision. To this end the provisions of this Security Instrument and the Note wre declared
tw be severable.

15, Borrower's Copy. Borrower skall be-given one contormed copy of this Secunty Instrument.

16. Assignment of Rents, Borrower un ondiionully assigns and transters to Lender all the rents and revenues of the
Property. Burrower authorizes Lender or Lendve’sagents to collect the rents und revenues und hereby directs each tenant of the
Property 1o pay the rents to Lender or Leader's sgents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement 1n the Secunity Instrument, Borrower shall collect und receive all rents and revenues of the Praperty
as trustee for the benefit of Lender and Borrower. This assigninent of rents constitutes an absolute assignment and aot an
assigninent tor sdditional security only.

I Lender gives notice of breach to Borrower: (a) st rents receivea by Borrower shall be held by Borrower us trustee for
benehit ot Lemder only, to be applied to the sums secured by the Security Jnvirument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (¢) each tenant of the Prop=riy shall pay all rents due and unpaid 1o Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assigninent of the rents and has not and wii'pot nerform any act that would prevent
Lender from exercising its nghts under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before oraiter giving notive of breach
w Borrower, However, Lender or o judicislly appointed receiver may do so at any time there is & breech. Any application of
rents shadl not cure or waive any default or invalidate any other right or remedy of Lender. This sasigniment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COYENANTS. Borrower und Lender further covenant and agree as follows:

17. Foreclosure Provedure. IF Lender requires immediate puyment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurrad in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonsble attorneys’ fees und costs of title

evidence,

18, Relense. Upon payment of all sums secured by this Security Instroment, Lender shall relesse this Secunty Imtru:m-nl
without charge to Borrower. Borrower shall pay any recordation vosts.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1 made thes 16TH duy of
FEBRUARY , 1995 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Secunty Deed (*Security [nstrument™) of the same dute given by the undersigried
("' Borrower™' ) to secure Borrower's Note (*Nole') to

AMERICAN STATES MORTGAGE, INC.
(the **Lender’’) of the same date and covening the property deseribed in the Security Instrument and located at:

15542 SOUTH) MARYLAND AVENUE, DOLTON, ILLINCIS 60419

Property Addrazs

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOUTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORZOWER MUST PAY.

ADDITIONAL COVENANTS. In awlition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant sad agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CH/ANGES

{A) Change Date

The interest rate may change on the first day of JULY 2 . 1996 , and on that day
of each succeeding year. "Change Date” means each date on which, the interest rate could change.

(B) The Index

Beginning with the tirst Change Date, the interest rate will be buscdon an Index. "Index” means the weekly
averuge yickd on United States Treasury Securities adjusted 16 a conslant siwrity of one year, as made available
by the Federal Reserve Bourd, “Current Index” means the most recent Index fauee aviiluble 30 days bofore the
Change Date. 1t the Index (us dehned ahove) 15 no tonger avaifuble, Lender will (as as o new Index any mdex
prescribed by the Seerctary. As used in this Rider, "Secretary means the Scoerciaryof Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new index.

{C) Calculntion of Interest Rute Changes
Before cach Change Date, Lender will caleulale a new interest rate by wdding a margin of
TWO AND THREE FOURTHS percentage point(s) { 2.750 %) to the
Currenl Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject 1o the
fimits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on {nterest Rute Chunges

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Dale. The interest rate will never be more than five percentage points (5.0%) higher or fower than the
whitial Inlerest rate. i
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