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THIS MORTCAGE ("Security Instrument”™) is given on JANUARY 27th 1995 . The Morgagor is
VICTORIA E COTTON A SPINSTER AND JOE T COTTON MARRIED TO FRANCES J COTTON

RECORDING  31.00
HAIL .50
THE FLRST MORTGAGE CCRPLRATION B 75115283

("Burrower"). This Sccurity Zusirument is given (o

which is organized and existing under th2'>osof  TLLINDIS . and whose
addressis 19831 GOVERNORS HIGHWAY .~ TLOSSMOCOR, ILLINOIS 60422
("Lender"™). Borrower owes Lender the principal sum of
THIRTY SEVEN THOUSAND TWO HUNOREZ NINETEEN AND 00/100
Dollars {U.5. $37219.00 ).
This debi is evidenced by Borrower's nole dated the suré date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debl. if not paid earlier, due unf payable on  FEBRUARY 1st 2025 . This Security
Instrument secures to Lender: (a) the repayment of the debt vig=nced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with interest, aavanced under paragraph 6 o protect the security of this Security
instrument; and (c) the performance of Borrower's covenanis snd agreements under this Security Instrument and the Note. For
this purpose, Bormrower docs hereby mortgage, gramt and couviy .to Lender the following described property located ir
CO0K County, ginois:

£OT 19 N BLOCK 1 IN BEACON HILLS A SUBDIVISION U7 PART OF SECTIONS 19, 20, 29
AND 30, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE TWIRD PRINCIPAL MERIDIAM
ACCORDING TO THE PLAYT THEREQOF RECORDED JANUARY 4, 1967 AS D?UHENT NUMBER

17748392, IN COOK COUNTY, ILLINOIS. TAX [.D.#32-30-107-056 /25 /5 — 2. ., say

which has the address of 599 ANDOVER STREET, CHICAGO HEIGHTS, {Street, City],
Hlinois 60411 tZip Codel{"Property Address™),
FHA IHinols Mortgage - g
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TOGETHER WITH all the improvemenis nuw or hercafier erected on the property, and all easemients, rights, appurtcnances,
rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and aif fixtiures now or hercaficr a pan of the
propeny. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred Lo in
this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right w0 mortgage,
gramt and convey the Property and that the Property is uncncumbered, except for encumbrances af record. Borrower warrants and
will defend generatly the tide W the Property against all claiins and demands, subject o any encumbrances of record.

1. Payment of Principa), interest and Late Churge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly paymemn,
together with the principal and interest as set forth in the Note and any late charges, an inswadlment of any () taxes und special
assessments levied or w be levied against the Property, (b) lenschiold payments or ground rents on the Property, and (¢) premiums

for insurance reyuired by paragraph 4.

Each monthly ipstallment for items (a), 7b), and {c) shall equal onc-twelfth of the annual amounts, as reasonably cstimated
by Lender, plus an-amcunt sufficient to maintain an additional batance of not more than one-sixth of the estimated amounts. The
full annual amount for c2ch item shall be accumulated by Lender within a period ending one month before an itemy would become
delinguent. Lender shail Koid the amounts collected in trust to pay items (a), (b), and (¢) hefore they become delinquent.

It at any time the ot of the paymenis held by Lender for items (a), (b}, and (c), iogether with the future monthly payments
for such iterms payable o Lenltes prior 10 the duc dates of such items, exceeds by more than one-sixth the cstimated amount of
payments required W pay such i2eme<Cwhen due, and if payments on the Noie are current, then Lender shall cither refund the
cxcess over one-siath of the esimawcd payments or credit the cxcess over one-sixth of the estimated payments to subsequent
paymenis by Borrower, at the optivi of Borrower. If the total of the paymenis made by Borrower for ilem (a), (b). or {c) is
insufficient 1o pay the item when due, then Dorrower shall pay 1o Lender any amount necessary o make up the deficiency on or
before the date the item becomes due.

As used in this Securily Instrument, “Secrclary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pa;’ a)mongage insurance premium 1o the Secretary (or any year in which such
premiunt would have been required i the Lender st ncld, the Security Inswrument), each monthly payment shall alse include
cither: (i) an installment of the annual morigage insurancs piemium 10 be paid by Lender 1o the Secretary, or (ii) a monthly charge
insicad of a mortgage insurance premium if this Security | nstrument is held by the Sccretary. Each manthly installment of the
morlgage insurance premium shall be iz an amoum sufficien) W cccumulate the full annual morngage insurance premiwm with
Lender one month prior to the date the full annual morigage insurance premiun is due o the Secreiary, or if this Security
Instrument is held by Lhe Secretary, each monthly charge shall b ir an amount cqual > one-twelflh of enc-hall percent of the

outsianding principal! balance duc on the Note.

If Borrower teaders to Lender the full payment of all sums secured by s Security Instrument, Barrower's account shall be
credited with the balance remaining for all insialiments for items (a), (b), and {2>and any morngage insurance premium instaliment
that Lender has nat become obligated w0 pay to the Secretary, and Lender shall pronpdy refund any excess funds 1o Borrower.
Immediately prior 0 a foreclosure sale of the Property or its acquisition by Lendei, Bocrnwer's account shail be credited with any

balance remaining for all insullments for items (a), (b}, and {c).
3. Application of Payments, All payments under paragraphs 1 and 2 shaii be applied oy _ender as follows:

First, 1o the morigage insurance premium 10 be paid by Lender to the Secretary or o the (nomhly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold paymenis or ground reats, and fire, floos and! other hazard insurance
premiums, as required;

Third, ip interest due under the Note;

Fourth, o amortization of the principal of the Note;

Fifih, 1o late charges duc under the Note. D(Ef
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property. whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, far which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvemenis on the Property, whether now in existence or subsequently crected, against loss by floods to the extent required
by the Sceretary. All insurance shall be camried with companies approved by Lender. The insurance palicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make prool of loss if not made
prompuly by Borrower, Each insarance company concemned is hereby authorized and directed 1o make payment for such loss
dircctly w Lender, instead of w0 Borrower and o Lender joindly. All or any pant of the insurance proceeds may be applicd by
Lender, at its option, cither (u) o the reduction of the indebiedness under the Nowe and this Sceurity Instrument, fiest to any
delingient amounts applied in the order in paragraph 3, and then o prepayment of principal, ur (b) « the resoration or repair of
the danmuged Property. Any application of the proceeds w the principal shall not exiend or pestpone the due date of the monthly
payments which are referred 10 in paragraph 2, or change the wrount of such payments. Any excess insurance proceeds over an
amount required 1o pay all cutstanding indebtedness under the Note and this Security Instruiment shall be paid w the cntity legally
cntitied thereto,

In the event of foreclosure of this Security Instrument or other transfer of tile w the Property that extinguishes the
indebedness, all right, Gle and interest of Borrower in and to insurance policies in force shall pass 10 the purchaser,

5. Occupancy, Preseovation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, estrolish, and use the Praperty as Borrower's principa) residence within sixty days after the exccution of
this Security Instrutment anzi sball continue w oceupy the Property as Borrower's principal residence for at least nne year afler the
date of occupancy, unless e Sccreury determines this requircinent will cause umue hardship for Borrower, or unless
extenuating circumstances exist_whizh arc beyond Borrower's control, Borrower shall nolify Lender of any extenusting
circumstances. Borrower shall not ¢ommit waste or destroy, damage or substantinlly chunge the Property or allow the Property 10
deterivrate, resonable wear and lear £ xcepted. Lender may inspect the Property if the Praperty is vacant or abandoned or the loan
is in defoult. Lender may take reasonable/aciion o prulect and preserve such vacant or abandoned Property. Horrower shall also
he in default if Borrower, during the loas arplication process, gave materially faise or insccurate infonnation or statements 1o
Lender (ur failed to provide Lender with any mezériol information) in connection with the losn evidenced by the Note, including,
but not limited (¢, representations concerning Jorrower’s occupancy of the Property as a principal residence. If this Securily
[nstrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Bommower acquires fee ttle w the
Property, the leasehold and tee tigie shall aot be mergau aniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included i, paragraph 2. Borrower shall pay these obligations on time
direcily to the entity which is owed the payment. If failure to pav would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receip's evidencing these payments.

If Borrower fails to make these payments or the payments requircd oy paragraph 2, or [ails to perform any other covenants
and agreements conlained in this Security Instrument, or there is a legal praceidding that may significanity affect Lender's rights in
the Propeny (such as a proceeding in bankrupicy, for condemnation or to tnforce laws or regulations), then Lender may do and
pay whalever is necessary o protect the value of the Propenty and Lender’s rights-in the Property, including payment of taxcs,
hiazird insurance and other ilems mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additionardcht of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nvte raie, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The procceds of any award or claim for damages, direct or conseguential, in connection with any
candemnation or other taking of any pari of the Propenty, or for conveyance in place of condemnaiion, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid unadce s Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and/th’s Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of prircizal. Any application
of the proceeds 1o the principal shall not extend or postpene the due date of the monthly payments, whith »=o referred j&m
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12. Surressors and Axsipgns Bound; Joint and Several Linbility; Co-Signers. The covennn  and  agreemeniy ol this
Security Instrumens shall bind and benclit the successors and assigns of Lemfer and Rorrower, subject 0 tho provisions of
parageaptt b, Borrower’s covenams amd agreements shall be joint and scveral. Any Borrower who co-xigas thiz Security
tnstrisnent bt does pot exceute the Nole! (8) is oo -signing s Sccurity [narument only to mongage, grant and convey thn
Horrower's interest m the Propenty under the wenns of tug Sccurity Instrument; (b) i not persocally obhigated w pay the sums
secdred by this Sccurity Inswrument; und () agrees i Lender and any other forrower may agree s extend, mixdily, forhear or
make any accommodations with regasd 10 the terms of this Security Instrurnen or the Nate withom that Horrower' s consent,

13, Natices. Any notice to Borrower provided for in this Security Instrumem shall be given by delivering it or by mailing it
by Iirst class ol uness upplicable law requires use of arother methud. The rotice shall be directed to the Property Address or
any uther address Barrower designates by notice 1 Lender. Any notice o Lender shall be given by first class mail Lender's
ackiress siated hercin or any address Lender designaies by notice o Borrower. Any notice provided for in this Security Instrument
shalt be deemed W have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severabitity. This Sccurity Insirumemt shall be govermed by federnl law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Insrunient or the Nowe
conflicts with applicable law, such conflict shall nol affect «ther provisions of this Securily Instrument or the Noie which can be
given clfect withour e contlicting provision, To this end the provisions of this Security Instrument and the Note are declared w

be severable,
15. Borrower's Copy. Borrawer shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rent,. - Sormower unconditionally assigns and wansfers o Lender alt the rents and revenues of the
Pruperty. Borrower authorizes Lerder or Lender's agents w collect the rents and rovenues and hereby directs cach wnant of the
Property e pay the rents o Lender/or Lender's agents. However, prior w0 Lender’s notice to Borrower of Borrower's breach of
any covenanl or agreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender ana Borrver. This assignment of reats constitutes an absolute assignment and not an assignmeni

for additional security only.

If Lender gives notice of breach o Borrgwer) (a) all remis received by Borrower shali be held by Borrower as trustee for
benelit of Lender only, 1o be applicd t the suins secured by the Securily Instrument; (b) Lender shall be entided 10 coliect and
receive all of the rents of the Property; and (c) eact te.ant of the Property shall pay all reats due and unpaid to Lender or Lender’s

agent on Lender's writicn demand 1o the wenant.

Borrower has notl executed any prior assignment of the roats and has not and will not perform any act that would prevent
Lender from cxeccising its rights under this paragraph 16.

Lender shall not be required o enter upon, take control of oi.7a/nain the Property before or after giving notice of breach o
Rorrower. However, Lender or a judicially appointed receiver may 10/se al any time there is a breach. Any application of renis
shall nat cure or waive any defaull or invalidate any other right or reried s of Lender. This assignment of rents of the Property
shall ierminate when the debt secured by the Sccurity Instrument is paid it falb

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Leunder requires immediste payment in full urior paragraph 9, Lender may forecluse
this Security Instrument by judicial proceeding. Lender shall be entitled to colloet 221 expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorravs’ fees and costs of title evidence,

18. Release. Upon payment of all sums securead by this Security Instrument, Lender shal! vclease this Sccurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Ye.
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paragraph 2, or change the amount of such payments. Any excess procecds (;vct an amount required w pay all ocutstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the entily legally entitled thereto,

H. Fees. Lender may collect foes and charges authorized by the Secretary.
9. Gruunds for Acceleration of Debi.

(a) Default. leuder may, cxcept as limited by repulntions issued by the Scerctiry in the case of payment defuully,
require immediate payment i full of all sty secused by this Secority Instument if:
(1) Borrower defuults by Tailing to puy in full any monthly payment requined by this Sccarity [istruinent prior to or
an the due date of the next manthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Seccretary, require immediate payment in full of al suins secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or otherwise
transicrrad (other than by devise or descent) by the Borrower, and
(ii) Tr< Propeny is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantte dors so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Scereary.

{¢) No Waiver. /(L easumstances occur thit would permit Lender to reguire immediaic payment in full, but Lender does
not reguire such payneins: Lender does not waive its rights with respect o subsequent cvents.

(d} Regulations of HUD Gerretary. In many circumstances regulations issued by the Secretary will limit Lender’s
righis in the casc of payiuent defaults 1o require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize accel.reion or foreclosure if not permiied by regulations of the Secretary.

(e} Morigage Not Insured. Borrower agrics that should this Security Instrumcnt and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph ¢, r:quirc immediatc payment in full of all sums secured by this Security
Instrument. A written swatement of any authoried agent of the Sccretary dated subsequent 10 60 days from the dac
hereof, declining to insure this Security Insirusnsar.and the Note secured thercby, shall be deemed conclusive proof of
such inclizgibility. Notwithsianding the foregoing, this ontion may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a niongage insurance premium Lo the Sccretary.

10, Reinstatement. Borrower has a right o be reinstated if ‘L 2nder has required immediate payment in full because of
Borrower's failure to pay an amount due under the Nole or this Secrdity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowrs s)al) tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations Of ‘8orrower under this Security Instrument, forcclosure
costs and reasonable and customary attomeys” foes and expenses properly ssocialed with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it serares shall remain in effect as if Lender had not
required immediatc payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years javnediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement wili preclude foreclosure on' gidfarent grounds in the future, or (iii)
reinstalement will adversely alfect the priority of the lien created by this Security Instrumeat.

L1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of thz tiine of payment or madification
of amortization of the sums securcd by this Security Instrument granied by Lender to any successoraiinterest of Borrower shall
not operate to rclease the liability of the original Borrower or Borrower's successor in interest. Lende shall not be required o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwisz o.odify amontization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower o/ Porrowes’s Successors
in interest. Any forbearance by Lender in cxercising uny right or remedy shall not be a waiver of or preclarie the exercise of any

right or remedy. J/E,,C
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20, Riders to.nis Security Instrument. {f one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, th-covenants of cach such rider shall be incorporated into and shall amend and suppiement the covenans
and agreements of this Securily Instrument as if the rider(s) were s pan of this Sccurity Instrument.

iCheck applicable box(cs;¢
[ Condominium Rites "] Graduated Payment Rider [ Owher 1specify]

{1 Planned Unit Develiminent Rider {_] Growing Equity Rider

BY SIGNING BELOW, Borrower accrpls and agrees o the terms comamcd in this Security Instrument and in any rider(s)
cxecuied by Borrower and recorded with it 7(
Witnesses: Y . - o \ﬁﬁ
leun & ( Ao (Seal)

VICTORIA E COTTON -Borrower

FRANCES J COTTON (FRANCES J COTTON IS SIGIING £ ”‘-:t7
THIS DOCUMENT SOLELY FOR THE PURPOSE OF PERI mrmmf@ u’ 22 A1 (Seal)
HER WATVER OF HOMESTEAD. )} uOE T COTTON -Borrower

(Seal) {Scal)

-Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:

L, THE UNDERSIGNED . & Notary Public in and fcl »aiid county and state do hereby certify that
VICTORIA E COTTON A SPINSTER AND JOE T COTTON MARRIED TO FRAMNCFCS 3 COTTON AND FRANCES

J COTTON MARRIED TO JOE T COTTON
. personally known 1o me 10 he the same person(s) whose name(s)

subscribed w the foregoing instrument, appeared before e this day in person, and acknowledged what The ¥
signed and delivered the said instrument as THEIR free and voiuatary act, for the uses and purpus; therein set forth,
Given under my hand and officiai seal, this 27TH day of JANUAR . 1995

“OFFICIAL SEAL™ ’7”/ G "/"’
THOMAS F. COURTNEY Notary Public )
Notary fublic, State of Hlinois ’

. M,
This Instrument was prep %{&mm‘mﬂ hﬁl‘il,véw

m ~QR(ILY (a5} Paga b ol s

My Commission Expires:

LISA LEONI

THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
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