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MORTGAGE

THIS MORTGAGE IS DATEZ FEBRUARY 2, 1995, between Richard A. Reeve and Edith Keli-Reeve, his wife,
whose sddress Is 2620 Map!e Street, Des Plaines, IL 60018 (referred to below as "Grantor”); and York State
Bank, whose address is 536 S. Yz Street, Eimhurst, IL 60126-3984 (referred to below as “Lander”).

GRANT OF MORTGAGE. For valusile ransideration, Grantor mortgages, warrants, and conveys lo Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, 'improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watecourses and ditch rights (Including stock in utilittes with ditch or
irrigation rights); and all other rights, royalties, anx profits reiating fo the real property, inchuding without limitation
all minerals, off, gas, geothermal and similar mattars, locsted in Cook County, State of lilinois (the "Real
Praperty”):

THE SOUTH 90 FEET OF LOT 1 AND THE SOUTH & FEET OF LOT 2 (EXCEPT THE WEST 40.5 FEET

OF THE NORTH 40 FEET OF THE $SOUTH 90 FEET TH:ZSEOF) IN BLOCK 5 IN OLIVER SALINGER AND

COMPANY'S GLEN ACRES, IN THE WEST 1/2 OF THi NPRTHWEST 1/4 OF SECTION 33, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEZSIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ita sddress is commonly known as 2620 Mapie Siset, Des Plaines, IL 80018, The Rea!
Propeny lax identification number is 09-33-107-049,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in'and 1o all ieases of the Property and
all Rents from the Property. in adgition, Grantor grants to Lender a Uniform Coranercial Code security interest in
the Personal Property and Rents,
DEFINITIONS. The following wards shail have the following meanings when used in trig isortgage. Terms not
otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shalt mean amounts in lawful money of the United Staies uf Amarica.
Existing Indebtedness. The words *Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means Richard A. Reeve and Edith Keil-Reeve. The Grantor is the mortgagor
under this Mcrigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without fimitation all existing and future
improvements, fixtures, buildings, structures, mabile homes affixed on the Real Progenty, facilities, additions,
replacements and other construction or the Real Property.

Indebtediiess. The word "Indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interast on such amounts as provided in
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this Mongage. At no time shaii the principal amount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed (he note amount of $25,000.00.
Lender. The word “Lender” means York State Bank, its successors and assigns. The Lender 8 the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Montgage between Granor and Lender, and incluges without
limitation all agsignments and security interesl provisions relating to the Personal Property and Rents.

Note. The word *Note" means the promissory note or credit agreement daled February 2, 1995, (n the
originat principal amount of $25,000.00 from Grantor 1o Lender, together with ali renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory notc of dgreement.
The Interes! rate on the Nole is a variable interest rale based upon an index. The Index currently is 9.000%
per annum. PFayments on the Note are to be rmade in accordance wilth the following payment schedule: 12
congecutive montiilv-nrincipal and interest payments of $538.48 each, beginning March 15, 1995, with interest
caiculated on the unpaid principal bafances at an interest rate of 10.500% per annum. and 48 consecuive
monthly principal and iitcrest payments in the initial amount of $543.56 each, beginning Maich 15, 19496, with
interest calculated on the unuaid principal talances at an interest rate of 2.000 percentage poins ovei 1he

- index described above. My finzi payment will be due on February 15, 2000 and, will be for all principal and
? accrued Interest not yet paid, togeiher with any other unpaid amounis under this Mongage. 1! the index
0 increases, tha payments lied 10 the index, and therafore the 1otal amount secured hereunder, wilt increase.
;': Any variable inlerest rate tied 1o the index shall be calculaled as of, and shall begin on, the commencemaent

date indicated for the applicable payment Gtrzam. Notwithslanding the {oregoing, the vanable inieiest rate o

)
b rates provided for in this Morigage shall be cutject to the following maximum rate. NOTICE:  Under no
circumstances shall the imerest raie on this Monjage-he more than (excepl for any higher defaull rate suoan

below) the lesser of 21.500% per annum or the maximum rate allowed by applicable law. NOTICE TO

GRANTOR: THE NOTE CONTAINS A VARIABLE INTE'<E3T RATE.

Personal Property. The words "Persgnha! Property” meza. all equipment, lixtures, and other articies of

gersonal praperly now or hereafter owned by Gramor, and.-aox_or herealier attached or affixed 10 the Reai
roperty; together with all accessions, pans, and additions to, 4! replacements of, and all substitutions lor, any

of such property. and together with all proceeds (including wihout limitation all insurance proceeds ang

refunds of premiums;j from any sale or other disposition of the Propert;”

Property. The word "Property” means coilectively the Real Property and Yie Personal Property.

Real Properﬁ. The words “Real Property” mean the property, inleres(s ang rights descnbed above in the
"Grant of Mortgage” section.

Relsted Documents. The words "Related Documents™ mean and include twithout limitation all promissory
noles, credit agreements, loan agreements, environmenial agreements, guatamies, Security agreements,
morigages, deeds of trust, and all other instruments, agreements and documems, v.iiether now or heteafter

existing, executed in connection with the Indebtedness.
Rents. The wurd "Rents” meany aif present and luture rents, revenues, income, issues! 1oyalbes, profits, and
other benefits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST It THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all
amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the folfowing provisions:
Possesasion and Use. Until in default, Grantor may remain in possession and control of and operate and
managqe the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shaif maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary {0 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as sel forth in the
Comprenensive Environmental Response, Compensalion, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA“), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
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Conservation and Recovery Act, 49 U.S.C. Section 6801, el .. or other applicahle stale or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. Tne tarms *hazargous waste™ and "hazgrdous
substance® shall also include, without limitafion, petraleum and petroleum by-products or any fraclion thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of é‘qranlo;'s ownership
ol the Property, there has been no use, generation, manufacture, storage, ireatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property, (tg
Grantor has no knowledge of, or reason to believa thal there has been, except as previously disclosed to an
acknowledged by Lender in writing, () any use, generation, manufacture, storage, iréatment, gdisposal,
release, or threafened release 0! any hazardous waste or substance b¥J any prior owners or occupants of the
Property or (i) any actual or threatened litigation or claims of any kind ¥any Fsrsan relating 10 such matiers;
and [c) Excep! a8 previously disclosed to and acknowiedged by Lender In writing, (i) neither Grantor nor any
tenant, conlractor, agen! or other authorized user of the Property ahall use, generate manuficiure, store,
treat, dispose of, or rolpase any hazardous wasle or suhstance on, under, or ahout the Property and sn) any
such activity shall be condurted in compliance with all applicable federal, state, and local laws, ragulations
and ordinances, including without limitation those laws, regulations, and ordinances described ahove. Granltol
authorizes ender and its agents to enter upon the Property 10 make such inspections and lests, at Grantor's
axpense, as Lender may deem appropriate 10 determine compliance of the Property with this section of the
Mongage. Ady-inspections or testa made by Lender shail be for Lender's purposes only and shall not be
consirued to creta any respansibility or fiability on the part of Lendor to Grantor or to any othor person. The
reprasentations 8-d_~arranties contained hercin are based on Grantor's due clligence in investigating tho
Property for hazarnous waste. Grantor hereb% (a) releases and waives any fulure claims against Lander for
indemnity or contributior in-the event Grantor becames liable for cleanup or other costs under any such laws,
and (b) agrees to indemrity’ and hold harmiess Lender against any and all claims, losses, llabilities, damages,
penalties, and expenses wnich Lender may directly or indirectly sustain or sutfer resulting from a breach of
this section of the Montgage ri-as a consequence ol any use, generation, manufacture, storage, disposal,
release or threatened release oeciieing prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have eer—known lo Grantor. The provisions of this section of the Mortgage,
including the obligation to indemni%, skail survive the payment of the indebtedness and the satisfaction and B
reconveyance of tne lien of this Morngage and shall not be atfected by Lender's acquisition of any Interest in (1
the Property, whether by foraclosure or at*prwise, )
L}

Nulsance, Waste. Grantar shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property o {iny portion of the Property, Without limiting the generality o the
foregoing, Grantor will not remove, or Eram 10 any other party the right to remove, any {imber, minerals
(incfuding oil and gas), soil, gravel or rock produc's withaut the prior written consent of Lender.

Removal of Improvements. Grantor shail not dematish gr remave any Improvements lrom the Real Property
without the prior written cansent of Lender. As a condirion to the removal of any improvements, Lander m_az
requite Grantor fo make arrangements satisfactary -0 Lender to replace such Improvements wit
improvements of al least equal value.

Lender's Right to Enter. Lender and its agents and reprecsaiatives may enter upon the Real Property at all
reasonable fimes to attend lo Lender's inlerests and to inspect \he Property for purposes O Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall prompuy. comply with all laws, ordinances, and
regulations, now or hereafter in eHect, of all governmental authorities appliceule to the use or occupancy of the
Property. Grantor may contest in good faittt any such law, ordinance, o reytlation and withhold compliance
during any proceeding, including zgapropnate appeals, so long as Grantor hus rictified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor o post adequate security or a surety bond, reasonatiy saflsfactory to Lender, to
pratect Lender’s intesest.

Duty lo Protect, Grantor agrees neither to abandon nor leave unattended the Property.. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its option, declare immediately due and payable all
sums secured by this Mortgage upon the gale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Reai Property intergst. It any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in awnership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liability company Interests, as the case may be, ot Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law.

L%ﬁ%ﬁgﬁ"o LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges fevied %g&lr%? or on accgugt of the F‘roepgcrty.
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and shall pay when due all claims for work done on or for services rendered of maletal fuinished to the

Property. Grantor shall maintain the Propaerty free of all liens having priordy over ar oqual 1o the mtetest ol
Lender under this Mortgage, except for the lien of 1axes ang assessments nol due, except fof the Exsting
Indebtedness referred 10 below, and except as otherwise provided in the 1ollowing paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessmenl_or claim in connection with a Good
faifh dispute over the obligation o pay. so long as Lender’s inferest in the Property is not jeopardized. ! a hen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the hien arises or f 4
lien is filed, within fifteen (15) days after Grantor has notice of the hiling. secute the discharge of the ien or |
requested by Lender, deposit with Lender cash or a sulficient corporate surcty bond or other setuniy
satsfactory to Lender in an amount sufficient 10 discharge the fien plus an* COsts and attormeys’ lees of othet
charges that could accrue as d result of a toreclosure of sale under the ben o any contest, Guantor shali
defend itsell and Lender and shall satisfy any adverse ;ud({mem bBofore enforcement agamst the Propuet,
Grantor shall name Lendar ds an additional obhgee under any sutely bond tucushed o the contest
proceedings.

Evidence of Fowraent. Granlor shall upon demand furmsh tu Lender satisfactony evidence of payment ol 1he
taxes or assessmsanls and shall authonize the approprale governanental offtcial to debiver 1o Lender dil any Lo
a wiitten stalement ol the taxes and assessments aganst the Propeny.

Notice of Consuuctun, Giantui shall nolty Lender ot loaet Hiflean (15) days before any work s commen.
any services are furnisiizd, of any materials are supplied to the Property, f any mechamic's ien, matenalmen's
lien, or other lien could be asserfed on account Of the work, services, or materials.  Grantor will upon 1equest
of Lender furnish 1o Lender atvance assurances satisfacioty to Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. /" ihe lollowing provisions relating 1o insuring the Property are a pan of this

Mortgage.
Maintenance of Insurance. Grantor/ shall procure and maintain potictes of fire insurance with standad
extended coverage endorsements oo d.repiacement basig for the full insurable value covenrn:, sl
Improvements on the Real Property in an amoaunt sutficient to aveid appiicalion of any coinsurance clause. and
with a slandard morgagee clause in favor ¢f Lender Policies shall be writen by such insutance companios
and in such form as may te reasonably accepteble 10 Lender. Granior shall dﬂ%\'tﬂ 10 Lende Lo dies of
coverage from each insurer containing a stipulation that coverage will not be canceiled or diminished without a
minimum of thirty (30) days' prior written notice to/Lender and not conlaining any disclaimer of the insuter’s
fliabitity for faflure to give such notice. Each insuranco rahicy aiso shall include an endorsement providing that
coverage in favor of Lender wili not be impaired in any vay by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an area designated Dy the Director of
the Federal Emergem: Managemen! Agency as a speciali0xd hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance, to the exient such insurapce is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principa. kalance of the loan, or the maximum hmit of
coverage that is available, whichever is less,

Application of Proceeds. Grantor shall promJ)tty nouf?r Lender of any toss or damage to the Property. Lendet
may make proof of loss it Grantor fails 1o do so within fiteen (i5) a3 of the Casually. hether o1 nol
Lender's security is impaired, Lender may, al its election, apply tha proceeds 1o the reduction of the
indebtedness, payment of any lien atfecting the Property, or the Testoration and repair of the Propery. i
Lender elects to apply the proceeds 10 restoration and repair, Grantor shall repair or replace the damaged of
destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, uoor. satistaclory proof ol such
expenditure, ?ay or reimburse Grantor from the proceeds for the freasonable cust ~f.repair or restoration
Grantor is not in default hereunder. Any proceeds which have not been disbursed withn 180 days after the
receipt and which Lender has not committed to the repair or restoration of the Propany snall be used first 10
pay any amount ov\g&q to Lender under this Mortgage, then to prepay accrued imerest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds 27y proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass fo. the
purchaser of the Property covered by this Morgage at an¥ trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlstlnF indebledness. Ouring the period in which any Existing indebtedness desctibed
below is in effect, comg iance with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shall constilute compliance with the insurance provisions under this Mortgage. 10 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, (f
any proceeds from the insurance become payable on 108s, the provisions in this Mongage for division of
Frcc’;gg&%s shall apply only 10 thal portion of the proceeds nOt payabie 10 the holder of the Existing
n ness.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of 1his Mongage, includgzjg any
obligation to maintain Existing indebtedness in goqd standing as required below, or if any action or proceeding is
commenced that would materiaily afect Lender's interests in the Property, Lender on Grantor's behalf may, but
shail not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interesi at the rate charged under the Note from the date incurred or paid by Lender 1o the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) b payabie on demand, (b) be added (0 the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either aP) the term of any applicable insurance agohcy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which wifl be due and Ipa ble at the Note's maturity. This Mortgage also will secure
n this paragraph shall be in addition to any other rights or any

payment of these amounts. The rights provided for




UNOFFICIAL COPY

12-02-1995 MORTGAGE i
Loan No 10068 {Continued)

Page 5

remedies to which Lender may be entitled on account of the default. Any such action b¥. Lender shall not be
construed as curing the default so a8 ta bar Lender from any remedy that it ctherwise would have had.

;.manmw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Progeny description
or in the Existing Indebtedness section below or in any litle insurance policy, litle report, or nal title oplnion
issued in favar of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the futt
right, power, and autharity to execute and deliver this Mortgage to Lender.

Dafense of Title. Subject to the exception in the paragraph above, Grantor warrantg and will forever defend
the titla 10 the Pmpertr against the lawful claims of all persons. In the event any action or proceedln{g I8
commenced that questions Grantor's title or the intarest of Lender under this Mongage, Grantor shall defend
the action at Granlor's expensa. Grantor may be the nominal rany in such proceoding, but Londor ahail be
entitled 1o preticipate in the proceeding and 10 be represonted in the proceeding by counsel of Lender's own
choice, ano Grantor will deliver, or cause to be delivered, 1o Lander such inslruments as Lender may request
from lime to ticig to permit such participation.

Compliance Witii«iv8. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicaole i2ws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS - The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a pant of this Mortgage.

Existing Lien. The lien ol-tnis Mortgage securinﬁ the Indebtedness may be secondarr and inferlor to the lien
securing payment ol an existng ohiigation with an account number of 5133277 fo Household Mongage
Services described as: Mongaye “van dated August 16, 1891, The existing ab\i%auon has a cutrent prinCipal
balance of approximately $107,173.02 and is in the original principal amount of $110,250.00. The obligation
has the follawing payment terms: $1116.50 per month. Grantor expressly Covenants and agrees to pay, or
see to the payment of, the Existing Inaeredness and to prevent any default on such indebtedness, an detault
pr:jd%r! ége nstrumants evidencing such i=Jzotedness, or any default under any security documents for such
indebledness.

Default. !f the payment of any instailment of piincinat or any interest on the Existing Indebtedness {8 not made
within the time required by the note evidencing suth indebtedness, or should a default occur under the
instrument securing such indebtedness and not bo-cuzred during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by thls Mortgage shall become immediately due and payable,
and this Mongage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mortgace by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Laiider, Grantor shall neither request nor accept
any future advances under any such security agreement without th= prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation oi-th< Propenty are a parnt of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any part of the Property is conastirad by eminent domain proceedings
or by any proceeding or purchase In lieu of condemnation, Lender may at s election require that all or any
ortion of the nat proceeds of tha award be applied to the Indebtedness r ihe repair or rastoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornays’ fees incurred by Lender in connection with the condeninatian,

Proceedings. |f any proceeding in condemnation is flled, Grantor shall promptly o’y Lender in writing, and
Grantor sha!! promplly taka such steps as may be necessary to defend the actior”a-d obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied 0 participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caLrntﬁe_ totpe delivered to Lender such instruments as may be requested by &/ from time o (/e to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 10 governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Monaage and take whalever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The 1o||owin? shall constitute 1axes to which this section applies: (a) a specific tax upon this type of

Mort age o upon ail or a;\J part of the Indebiedness secured by this Monga%e; b} a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Morigage: (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; and %1)

% sptlacu ic tax on all or any portion of the Indebiedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. if any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the samg effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
[a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
fens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
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to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating (o this Morlgage as &
security agreement are a part of this Mongage.
Security Agreement. This instrument shall constifute a security agreement to the extent any of the Property
constitutes Tixtures or other personal properly, and Lender shall have all of the rights of a secured paity undet
the Uniform Commercial Code as amended from time 10 time.

Security interesl. Upon reques! by Lender, Grantor shall execute financing statements and tahe, whaleves
cther action is requested by Lender to perfect and coniinue Lender’s securily lerest in the Renls and
Personal Property. In addition to recording this Mortgage in the real properly recotds, Lender may, al any
time and without Turther authorization from Grantor, file executed counlerpans, copies of reptoductions of tus
Mortgage as a financing statement.  Grantor shall reimburse Lender for all expenses incufred in perfecting of
continuing this security interes!. Upon defaull, Grantor shall asgemble the Personal Propety in g mannet andd
al a place reagenably convenient 10 Grantor and Lender and make i avalatie (0 Lendes wurhfn three () days
aller rocelpl 4w itten demand trom Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured partyl, from which inlormaghion
concerning the sceesity imterest granted by this Mongage may be abtained {each as tequited by the Undonm
Commiercial Code), #re as stated on the first page of this Mortgage.

FURTHER ASSURANCES, ATTORNEY-IN-FACT. The following provisions relaling (o further assurances and

attorney-in-fact are a part oi ‘i Morgage.
Further Assurances. Al any Yiine, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be_made, executed or delivered, (0 Lender or to Lender's designee. and when
requested by Lender, cause 10 e fi'ed, recorded. refiled, or rerecorded, as (he case may be. at such times
and in such offices and places as Londer may deem appropniate, any and all such mortgages, deeds of trust,
security deeds, security agreements/ linancing statemoents, continuaton statements, mstiuments of furthet
assurance, cenilicates, and olher documents as may, In the sole opiion of Lender, be necessary vt Jesudble
in order to effectuate, complete, perfect, coitinue, or preserve (a) the obligations of Grantor undes the Note,
this Morigage, and the Related Documents,/ard. (b) the liens and securnty interests created by this Mongage
on the Properly, whether now owned or hercal >z acquired by Grantor. Unless prohibiled by law or agreed to
the contrary by Lender in wiiting, Granlor shall reimburse Lender for all costs and expenses mncurted in
connection with the matters referred 1o in this paragraph,

Attorney-Iin-Fact. It Grantor fails 10 do any of the nings referred (o in the preceding paragiaph, Lender may
do so for and in the name ot Grantor and at Graruri's expense.  For such purposes, Crantor hereby
irrevocably appoints Lender as Gramtor's atlorney-in-fac! for the purpose of making, executing, dehvenng,
filing, recording, and doing all other things as may be necessary or desirgble, in Lender's sole opinion, to
accomplish the matters referred 10 in the preceding paragraph

FULL PERFORMANCE. If Grantor pays all the Indebtedness wheii due.ard otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shaill eéxecute and deliver 1o Grantor a suitable salisfaction ¢f
this Mortgage and suitable statemenis_of termination of any financing siatement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will pey. if permitted by applicable law, any
reaspnable termination fee as determined by Lender from time to time. If, huviever, payment s made by Granior.
whether voiun!anI{ or otherwise, or by guarantor or by any third parly, on the Indentedness and therealier Lender
is forced to remit the amount of that payment (aj to Grantor's trustee in bankrupicy on to any similar person under
any federal or state bankruptcy faw or faw for the relief of debtors, (b} by reason ol 2ny judgment. deciee of orger
of any court or administrative body having jurisdiction over Lender or any of Lender’s propely, or (¢} by reason of
any settlement or comprise of any claim made by Lender with any claimant (including wittoct limiation Grantor),
the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgace and this Morigage
shall continue to be effective or shall be reinstated, as the case may be. notwithslanding any c4ncelation of Ihis
Mongage or of any note or other instrument or agreement evidencing the Indebtedness ard the Property will
continue 1o secure the amount repaid or recovered 10 the same extent as if that amount never nud heer originally
received by Lender, and Grantor shall be bound by any judgment, decree, crder, seftlement or cumpromise
relating 1o the Indebtedness or {0 this Mortgage.

DEFAULT. Each of the following, al the option of Lender, shall constitute an event of default {"Event of Default™
under this Mongage.

Default on Indebledness. Failure of Giantor 1o make any payment when due on the Indettedness.

Defauit on Other Payments. Failure o! Grantor within the time required by this Mortgage {0 make any
payr;'gent for taxes or insyrance, or any other payment necessary {0 prevent filing of or to eflect discharge of
any lien.

Complisnce Defauli, Fallure to comqoly with any other term, obligation, covenant or condition cortained in this
Mortgage, the Note or in any of the Related Documents.

Faise Statements. Any warramkr‘. representation or statement made or furnished to Lender by or on behal! of
Grantor under this Mortﬂ_lagq. the Note or the Related Documents is false or misleading in any material
respect, eilher now or at the time made or furnished.

Death or Insoivency. The death of Grantor, the insolvency of Grantor, the a?pointrnem of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an{’ ype ol creditor workout, or the
commencement of any proceeding under any bankruptcy of insolvency laws by or against Granior.

Foreclosure, Forteiture, elc. Commencement of foreclosure or foreiture proceedings, whether Dy judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of b

y any governmental
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agency against any of the Fropen'y. However, this subsection shall not applrr in the event of a good faith
dispute by Grantor as to the validity or reasonableness of tha claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender writen notice of such claim and furnishes resorves
or a surety bond for the claim satistactory to Lender.
Breach of Other Agreement. Any breach by Qrantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace perlod provided therain, including withgut limitation
ieu:y agreement concerning any indebtedness or other obligation of Grantor to Lendar, whether existing now or
ater.
Existing Indebledness. A default shall occur under any Existing indebtedness or under any instrument on the
Property .secunng any Existing Indebtedness, or commencement of any suit or other action o foreclose any
existing lien on the Property.
Events Atfecting Guaranior. Any of the preceding events orcurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or llabllity
under, any Guaranty of the Indebtedness.
RIGHTS AND REMFDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its option “miay exerclse any ane or mare of the following rights and remedies, in addition to any other
rights or remedies provirid by law:
Accelerate (ndebiecizsy. Lander shall have the right at ita option without nolice to Granlor to declare the
entire Indebtedness imme:istely due and payable, including any prepayment penalty which Grantor would bo
required to pay.
UCC Remedies. With respict to all o aqr part of the Personal Property, Lender shall have all the rights and
remedies of a secured parly unren the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take passession of the Properly and
collect the Rents, a|ncludmg1 amount pist due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtednass . In furtherance of this right, Lender may require any tenant or other
user of the Pro ert?f 1o make payments of rent or use fees directly to Lender. [ the Rents are collected by
Lender, then Grantor lrrevmablr designaies 1 ender as Grantor's attorney-in-fact 10 endorss instruments
received in payment thereof in the name ur<irantor and 1o negotiate the same and collect the proceeds.
Parments by tenants or other users to Lender n reenonse to Lender's demand shall satisty tha obligations for
which the payments are made, whether or not iny proper grounds for the demand axisted. Lender may
exercise its rights under this subparagraph either 1x-psrson, by agent, or through a receiver.

Mortgagee in Possesalon. Lender shall have the rigii to he laced as mongagea in possession or to have a

receiver appointed to take possession of all or any pan ¢ th.2 Praperty, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure 7 tale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of tha receivership, against the Indebtedness. The
mortgagee in possession Of receiver may serve without bord if nermitted Dy law. Lender's right 1o the
appointment of a receiver shafl exist whether or not the apparer! value of the Property exceeds the
In eibledness by a substaniial amount. Employment by Lender shall.nei disqualify a person frcm serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foraclosing Giarior's interest in all gr.apy, part of
the Property. OIS TR
Deficlency Judgment. If permitted by applicable law, Lender may abtain.a udgment for any deficiency
remaining in the Indebtedness due to Lender aher application of all amounts reveives from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other righls and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives-ary.and all right to
have the property marshalled, In exerciging its rights and remedies, Lender shall be free to sl all or any part
of the Property togethar or separately, in one salé or by separate sales. Lender shall be entitled 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale ol the
Personal Property or of the time after which an?( private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Etection by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make expenditures or take action 10 perform an obiigation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remediés under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at tial and on any appeal. Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payahle on demand and shall bear interest
from the date ol expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
paragraph include, without limitalion, nowever subject to any limits under applicable law, Lender’s attorneys’
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fees and Lender's legal expenses whether or not there (8 a lawsull, inciuding attorneys’ fees for bankiuptey
proceedings (including efforts to modify -or vacate any automatic slay or njunction), appeals and any
anticlpated post-judgment collection services, the cost of searching records, ablaining Wtle reports pnciusing
foreclosure reporis), surveyors’ reports, and appraisal fees, and title insurance. 10 the extent permitted by
applicable law. Granior also will pay any cour Costs, in addition to al other sums provided by law

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without imitation an(
notice of default and any notice of safe to Grantor, shail be in writing, may be be sent by telefacsimiie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, ot. if
mailed, shall be deemed efiective when deposited in the United States mail first class, registered mail, postage
repaid, directed 1o the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving farmal written notice to the other parties, specifying that the purpose of
the notice is 1o change 1he party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Morigage shall be sent 1o Lender's address, as shown nedr the beginnin of this Mongag:
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PHOVISIONS. The following miscellaneous ptovisions are a part of this Morigage:

Amendments. Tais Morigage, together with any Refated Documents, constitutes the entie understanding and
agreement of the Darlies as to the matlers set forth i: this Mortgage. Na alteration of or amendment (0 this

orngage shall be ersciive uniess given i wriling and cignod by the party or partics cought 1o be charged o
bound Dy the alterauion £« amendment.

Applicable Law. This Morizrge has been delivered to Lender and accepled by Lender In the Siate of
ilinols. This Mortgage shal’ e governed by and construed In accordance with the laws of the State of

illinols.

Caption Headings. Caption headirgs in.\his Mortgage are for convenience purposes only and are not 1o be
used 10 interpret or define the provisions o1 this Mortgage.

Merger. There shall be no merger of the /iwrest or estate created by this Mortgage with any other infere=st ur
estale in the Property at any time held Ly nifor the benefit of Lender in any capacity. without the wilten
consent of Lender,

Multiple Parties. All obligations of Grantor under this Monigage shall be joint and several, and ail references
to Grantor shall mean each and every Grantor. (Thi; means that each of the persons sigming below 1s

responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finus any provision ol this Mortgage tc be invalid o
unenforceable as to any person or circumstance, such-{inding shalt not render that provision nvaluf o
unenforceable as 10 any olher persons or circumslances. il ‘essible, any such ofending prowssion shall he
deemed to be modified to be within the limia of enforceabiliy o vaiidity: however, i the oftending provision
cannot be so modilied, it shail be stricken and ali other provisiotis of 1his Mortgage in all olher fespects shail
remain valid and enforceable.

Successors and Asslgns. Subject to the limilations stated in this Mcnﬁgage on transfer of Gramor's interest,

this Mortgage shall be binding upon and inure to the beneftt of the pa
ownership of the Property becomes vested in & person other than Grantur, erder, without notice (o Grantor,
may deal with Grantor's successors with raference to this Mortgage and tha Indebtedness by wav of

&S their successors and assigns. W -

forbearance or extension without releasing Grantor from the obligations of this Msrgage or liabiiity under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage

Walver of Homeslead Exempticn. Granlor hereby releascs and waives all rignxs and. benefits of the
homestead exemption laws of the State of HHinois as o all Indebtedness secured by this Murjage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Morioage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or orission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Monﬁa?e shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thaf provision or any other provision. Ng prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obhg'at:ons as 1o any future transactions. Whenever consent by Lender is required in this Mongage.
the grannn%o such consent by Lender in any instance shall not constitute continuing consent 10 subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

[

o0 ,/_ . ¢

Richard A. Reeve
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pre o2 arHipmrr

M;A_Amuﬂ

Edith Keil-Reeve

This Mortgage prepared by: Sammy Crespo fbo York State Bank
536 S. York Sireet
Elmburet, IL. 80128

INDIVIDUAL ACKNOWLEDGMENT

STATE OF }
) 88 95532104
)
On this day before me, the undersigned Notary Pubiic. personaily appeared Richard A. Reeve and Edith
Keil-Reeve, his wile, to me known to be the individuals described in and wha executed the Mongage, and

acknowledged that they signed the Mortgage as their free-dnd voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and official seal this _- | dayof _ - . . , 19
)

COUNTY OF N

i = e e e e e

¥

o

By 1%L e Residing et __ | .« " - .+

W SETITIAL SEAL
HANCY QUINN.
S Sl daell L0 STATE OF ILNOo
I """”-'é1_~:"'3‘: G0

My commission expires s e

Notary Public in and for the State of

?

]
—_——
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