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THIS MOHTGAGE IS DATEu 'n"HUARY 1, 1935, between W!LLIAM J. CAHILL nnd PAULA WENK CAHILL, HIS
WIFE, IN JOINT TENANCY, whos> address js 1035 W, LILL STREET, CHICAGO, Il. 60614 {referred o below
an "Grantor"); and Michigan Avenva Nationsl Bank, whose address ja 30 North Mlchlgan Avenue, Chicago, IL
60602 (referred to beiow as "Lendor ). : S

CRANT OF MORTGAGE, For valuable cansideration, Granior moﬂganes, warrania, and conveys to Lender all
of Grantor's right, ttle, and interest in and (o.iba following described real property, tagether with all existing or
subsequently erected or affixed buildings, imnicvements and fixtures; all easements, rights ol way, and
appurtenances; all water, water rights, watercourtes and ditch rights (including stock in utilities with ditch or
irrigation rights): and all other rights, rovaities, and prifits refating to the real property, including without limitation
all minerals, oit, gas, geothermal and similar matters, 'ocaled In COOK County, State of lilinois (lhe "Real
Property”): ‘

LOYS 15 AND 16 IN J. 0. HAAKES SUBDIVSION OF LCTS 8, 8, AND 10 IN LILL'S SUBDIVISION CF
THE EAST HALF OF BLOCK 17 IN CANAL TRUSTEES’ SURDIVISION OF THE EAST HALF OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE "'ﬂl'?D PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, - ‘ ‘

The Real Property or its address is commonly known as 1035 W. LILL b"."SV“'ET CHICAGO, IL 60614 The
Real Property tax identification number s 14—29—418—006

Grantor presently assigns to Lender all of Gran‘or s right, titie. and interest m and r an leases of Iha Propeny and
all Rents from the Property. in addition, Granwr grants to Lender 2 Umform Commer al "'ode securfty intarest in
the Personal Property and Rents. : : ) o

DEFINITIONS. The following wards shall have the following meanings when used in this ﬂ’ongage Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unttarm Commercial
Code. All references to dollar amounts shall mean amounts in fawtul money of the United States of America.

Credit Agreemenl. The words *Credit Agreement™ mean the revolving line of credit agreement dated
February 1, 1995, between Lender and Grantor with a credit limit of $290,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an Index.
The index currently is 8.500% per annum. The interest rate to be applied to the outstanding account balance
shall be at a rate equal to the Index, subject howaver 1o the following maximum rate. Under no circumstances
shall the Interest rate be more than the lesser of 18 000% per annum of me maximum rate allowed by
applicable law, : ! o

Existing Indebtedness. The words “Exss:ing !ndebtedness mean tha mdebtedness descnbed below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means WILLIAM J. CAHILL and PAULA WENK CAHILL The Grantor !s lhe

~ mongagor under this Mortgage.
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under this Mortgage. .. . -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thet Grantor's possession and use of
the Property shall be governed by the following provisions, ‘

Posasssion and Use, Untll in default, Grantor may remaln In possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacemants, and maintenanca necessary 10 preserve its value,

Hazardous Substances. The tarms "hazardous waste,’ "hazardous subsiance," "disposal,” “rolease,” and
threatened release” as used In this Morigage, shal have the same meanings as sct forth In the
Comprahansive Enviranmental Response, Compensatlon, and Liabliity Act of 1880, as amended, 42 U.5.C.
Section 9801, et seq. ("CERGLA"), the Suparfund Amendments and Reauthorization Act of 1986, Pub. L. No.
06-489 ("SARA"), the Hazardous Materlals Transporiation Act, 49 U.S.C. Saction 1801, el scq., the Rosource
Conservation 2.1 Recovery Act, 48 U.S.C. Section 6901, et seg., of ather appllcable’ stata or Federal laws,
rules, of reguintiuns adopted pursuant l‘o any of the faregoing, The tarms "hazardous wasta™ and "hazardous
substance™ shall -aiso include, without limitation, petroleum and petrolaum by-products or any fraction thereol
and asbestos. Granlor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, thers-has been no use, generation, manufacture, storage, ireatment, disposal, release or
inreatened reléase ! ry hazardous waste or substance by any person on, under, or about the Property; (b
Grantor has no knowledgs of, ot reason ¢ believe that thefe has been, except as previously disclosed 10 an
acknowledged by Lender in writing, () any use, generation, manufacturs, storage, tréatment, disposal,
release, or threafened relecsy, of any hazardous waste or substance b% any prior owners or occupants of the
_ Pr%perty or (if) any actual or inreatened ltigation or claims of any kind 5{ any person relating to such matters;
an sc) Except as previously discicsed to and acknowledged by Lender Iin wrlting, () neither Grantor nor any
tenant, contractor, agent or other muthorlzed user of the Property shall use, generate, manufacture, stare,
treal, dispose of, or release any hazarcuus waste or substance on, under, or about the Pfopeny and &il) any
such activity shall be conducted In compiance with all applicable federal, state, and local laws, reguiations
and ordinances, Including without limitatici those Jaws, regulations, and ordinances described above. Granior
authorizes Lender and its agents 1o enter-upan tha Proparty to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to catermine compliance of the Froperty with this section of the
Mortgage. Any inspections or leste made b}’ ander shall be for Lender's purposes only and shall noi bae
construed to create any responsibiiity or liabliity oniiia part of Lender to Grantor or to any other person. Tha
representations and warranties contained hereln ire oased on Grantor's due diigonce in invesﬂealing the
Property for hazardous waste. Grantor hereby (a) relesses and walves any future claims against ender for
indemnity ar contribution in the event Grantor becomse n%ble for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmless Lender wo%pst any and all claims, losses, liabilities, damages,
Fe_names, and expenses which Lender may directly or incirestly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownerstup or interest in the Property, whether or not
the same was or should have been known to Grantor. The provizions of this section of the Martgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the fien of this Morlgage and shall not be atfected Gy t-onder's acquisition of any interest in

the Propenty, whether by foreclosure or otherwise.

Nuisance, Wasle, Grantor shall not cause, conduct or permit any nuisarce aor.commit, permit, or suffer any
stripping of or waste on or ta the Property or any partion of the Pro[}erty. Withot't limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to. 1emove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prior written consent oi Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improviinents, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such imorovements win
Iimprovements of at least egual value. :

Lender's Flltl;ht to Enter. Lender and its agents and representatives maypenter upon the Real Property at ail
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage. :

Compliance with Governmental R:gukemenla. Grantor shall promptiy comply with all laws, ordinances, and
regutations, now or hereafter in eHect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordirance, or regulation and withhold compliance
- during any praceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doirg so and so _long as, in Lender’s sole opinion, Lender’s Interests in the Property are not Jeopardized.
‘Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
pratect Lender’s interest. S : : -

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Proberty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any Interest In the Real Property. A "sale or transfer” means ihe conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficlal or equitable; whether voluntary or
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involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is & corporation, partnership or limited fiability company, transler alsg
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by iilincis law.
TAXES AND LIENS. The tallowing provisions relaling 1o the taxes and liens on the Propenly are a pait of this
Mortgage.
Payment. Grantor shall pav when due (and in all events prior to deiinquency} all taxes, payroll taxes, speciy
1axes, assessments, waior char{ios and sewer service charges levied anainst or on account of the Property,
and ahall par when due all clalms for work done on or for services rendered or materal furnished fo the
Properly. Gramnr shall maintain the Propenr free of all liens having priority over or equal 10 the inlerest of
Lender under #11& Mortgage, except for the fien of 1axps and assessments not due, except for the Existing
Indebtedness refarrad to below, and except as otherwise provided in the following paragraph

Right To Contest.”Grantor may withhold payment of any tax, assessment,_or claim in connection with a good
faith dispute over the Oplgation’to pay, so long as Lender s interest In the Propeny is not AeoPard:zed. If alien
arises or is filed as a resuit ol nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
lien is filed, within fitteen 15, days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender. dencsit with Lender cash or a sufficient corporate surety bond "or other security
satisfactary to Lender in an amount sufficient to discharge the lien plus an¥. costs and attorneys’ fees or other
charges thal could accrue as o result of a foreclosure or sale under the lien. In any conlest, Grantor shall
defend itsell and Lender and shall s2tisty any adverse judgment before enforcement against the Propeny.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

H' -

(-3 proceedings.

£~ Evidence of Payment. Grantor shall uporaemand furnish to Lender satisfaclory evidence of payment of the
K 1axes Or assessments and shalt authorize (i nooropriate governmental official to'deliver to Lender at any time
:’j a written statement ol the taxes and assessments aaainst the Propeny.
Y Notice of Construction. Granlor shall notify Len ler at least fifteen (15) days before any work is commenced,
o any services are furnished, or ar;{ materfals are supplied to the Propenty, if any mechanic's lien, materialmen's

lien, or other lien could be asserted on account of the-work, services, or materials. Grantor will upon request

of Lender furnish 10 Lender advance assurances satisfactury to Lender that Grantor can and will pay the cost
of such improvements.

EHOPERTY DAMAGE INSURANCE. The following provisions r2lating to insuring the Property are a part of this

arigage.

Maintenance of Insurance. Grantor shall procure and maintzin policies of fire insurance with standard
extended coverage endorsements on a replacement basis fur /ha {ull insurable value covering all
improvements on the Real Property in an amount sufficient to avoid apoiication of any cainsurance ciause, and
with a standard mortgagee clause in favor of Lender. Poiicies shall be ventien DF such insurance companies
and in such form as_may be reasonably acceptable to Lender. Grantor ciaii deliver to Lender certificates of
coverage from each insurer containing a stipufation that coverage wiii not be canceited or diminished without a
minimum of thirty (30) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shail inclug2 ar” endorsement providing that
coverage in favor of Lender wili not be xm?aured in any way by any act, omission ar.Jdsfault of Grantor or any
other person. Should the Real Proper%z at any time become located in an area designiced by the Director of
the Federal Emergenc Management Agency as a sgegsal flood hazard area, Granior-dorees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lenaer and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or ne.maximum limit of
coverage that is avaltable, whichever is less.

Application of Proceeds. Grantor shall promdpt!y notify Lender of any lass or damage to the Prrif)eny. Lender
may make proof of loss if Grantor fails to do ‘so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, if
Lender elects ta apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destrayed improvements in a manner satisfactory lo Lender. Lender shall, upon satisfactory procf of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restaration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. [f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Propernty covered by this Morigage at an; trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistlnF indebtedness. During the periad in which any Existing indebtedness dascribed
ia

below is in effect, comﬁ
Existing Indebtedness s

nce with the insurance provisions contained in the instrument evidencing such
all constitute compliance with the insurance provisions under this Mortgage, to the
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extent compliance with tha terms of this Morigage would constitute a duplication of insurance requiremant. It
any proceeds from the inaurance became payable on lose, the provisions In this Mortgage for diviglon of
Rroceads shall apply only 1o that porflon of the proceeds not payable to the holder of the Existing

wleblodnoss, .

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision of this Morigage, lncludm any
obligation (o maintain Existing indebtedness in good standing as required below, or Il any action or proca n%sa
commanced that would materially aﬂ?ct Lender's Interests in the Pro?eny Lendar on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender exoends in 8o
doing will bear Interast at the rale charﬂed under the Credit Agreement from the date Incurred or paid by Lender
1o the date of repayment by Grantar. All such expenses, at Lender's option, will {a) be payable on demand, (b{
be added to the balance of the credit line and be apportioned among and be payable with any Instalimen
Faymen{s to become due durin%either (i) the term of any applicable Insurance policy or (if) the remaining term of
ne Credit Agreement, or {c) be treated as a balloon payment which will be due and payabla at the Credit
Agreement’s maturity. This Mortgage aiso will secure payment of these amaunts. The rights provided for in this
{)ara raph shall ke in addition to any other rights or any ramedies 1o which Lender may be entitted on account of
he detault, An'{ such action by Lerder shall not be construed as curing the default so as to bar i.ender from any
remedy that it otheraica would have had. : ‘ -

xkrlaRANTY; DEFENSZ: OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage. . . ‘ - .
Tile. Grantor warranis ¥iab  (a) Grantor holds good and marketable titie of racord to tho Property in lee
simple, trae and clear of al nans and encumbrances other than those set forth in the Real Property description
or In the Existing Indebtednaca section below or in any lltle insurance policy, title report, or final title opinion
Issued In favor of, and accepter-by, Lender In cannaction with this Mortgage, and (b) Grantor has the full
right, pawer, and autharity to executs and deliver this Mongage to Lender,

Defense of Title. Subject to the excepion In the paragraph above, Grantor warrants and wlll forever defend
the title to the Property against the {awful cialms of all persons, In the event any action or proceeding Is -
commenced that questions’ Grantor's tils ur the Interest of Lender under this Monga?e. Grantor shall defend -

ihe action at Grantor's expense. Grantor-may be tha nominal party in such proceeding, hut Lender shall be -

entitled 1o participate in the proceeding and ta.0e represented in the proceeding by counsel of Lender's own =~

chaice, and Grantor will deliver, or cause to te uellvered, to Lender such Instruments as Lender may request
from time 1Q time to permit such participation.

Compllance With Lawa. Grantor warranis that tha Praperty and Grantor's use af the Property complies with
all existing applicable laws, ordinances, and regulations 5! governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions <rncerning - existing indebtedness {the "Existing
Indebtedness”) are a part of this Mortgaye.

Existing Lien. The lien of this Mortga%a sacuring the Indebtacdness may be secondary and inferior 10 the lien
securing payment of an exlstin& obiigation to MICHIGAY AVENUE NATIONAL BANK described as:
MORTGAGE LOAN DATED NOVEMBER 12, 1992, AND RECORLED NOVEMBER 14, 1992, AS DOCUMENT
92851442, IN THE OFFICE OF THE CQOK COUNTY RECORDER. The existing obll atlon has a curren!
principal balance of approximately $331,700.00 and is in the orl?inai faicipal amount of $338,000.00. Grantor
expressly covenants and agrees to pay, or see to the payment of, the Faisting Indebtedness and to prevent
any defautt on such indebtedness, any default under the instruments evizerie/ng such indebtedness, or any
default under any security documents for such indebtedness. : ,

No Modification. Grantor shall not enter into any agreement with the hoider ot any martgags, deed of trust, of
other security agreement which has priority over this Mort%aee %y which that agre¢mar t is modified, amended,
extended, or renewed without the ﬁrtor written consent of Lender. Grantor shall ncitiier request nor accept
any future advances under any such security agreement without the prior written conser? of Lender,

CONDEMNATION, The following provisions relating to condemnation of the Property are a pat ¢f this Mortgage.

Apglicaﬁon of Net Praceeds. !f all or any par of the Property is condemned by eminent domuin proceedings
or by any ?roceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceads of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. :

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly natify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtaln the award.

Grantor may be the nominal ?a in such proceeding, but Lender shall be entitied to participate In the

proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will delivar or

gg%?q toﬁtéa delivered to Lender such instruments as may be requested by it from time to time to permit such
ripation, , ‘ _ .

IMEOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, tees and charges are a par of this Mortgage: = .. :

Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Maortgage and take whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall relmburse Lender for all taxes, as described below, together
with all expanses incurred In recording, perfecting or contlnuing this Mortgage, Including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage. . ,

Taxes. The following shall constitule taxes to which this secticn appiies: (a) a specific tax upon this 1ype' of
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Mortgage or upon all or a‘p(;r part of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor
whlcR gruntor is authorized or requirad o deduc from payments on the indebtedness secured by this tvoe of
Mortgage; (c) a tax on this type of Morigage chargeable aqainst the Lender or the holder of the Credit
Agrremant; and gi) a specific tax an all or any portion of the Indebtedness or on payments of principal nnd
Interest made by Grantor.
Subsequen! Taxes. |f any tax to which this section_applies is enacted subseguent to (he data ol thia
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies tor an Event of Default as provided beiow urless Grantor pither
a) pays the tax belore it becomes delinquent, or (b} contests the tax as rovided above in the Taxes and
lens section and deposits with Lender cash or a sufficient corporate surety bond or other securlty satisfactory

o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &
security agreement are a pan of this Mertgage.

Security Agrcement.  This instrument shal! constitute a security agreement to the extent any ol the Properly
constitutes Tixiz: s or cther personal property, and Lender shall have all of the rights of a secured party under

the Unilorm Cerarmercial Code as amended {rom time to time.

Security Interes). 'Jnan request by Lender, Grantor shall execute financing statements and take whatever
other actlon is requested by Lender to perfect and conlinue Lender's sccurity interest in the Rems and
Personal Proparty. lu 2ddition !o,recordln% this Martgage in lhe real property records, Lender may, at any
tme ang without furthor.authiorization from Grantor, file executed counterparts, copies or reproductions of 1his
Morgage as a financing sia’ement, Granlor shall reimburse Lender for all axpenses incurred in perfecting or
continuing this security Inte;est. Upan defaull, Grantor shail assemble the Personal F’ropergr in @ manner and
at a place reasonably convenie;it to Granior and Lender and make it available ta Lender within three (3) days
after receipt of written demand {rur Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concarning the securily interest grarted hy this Mortgage may be oblained (each as required by the Unilorm
Commercial Code), are as stated on the firit page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT~ The following provisions relating 10 further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time: 10 lime, upon reguest of Lender, Grantor will make, executs
and deliver, or will cause to be made, executeo or_delivered, ta Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, ‘efied, or rerecorded, as the case may be, at such times
and in such offices and places as Lendesr may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing stalemerits, continuation stalements, insiruments of further
assurance, certificales, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continug, or prese/vr: {a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and—p) tho liens and security interests created by this
Muorigage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender In writing, Grantor shall reiwbiuse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorner—fn-Fac;. It Grantor fails to do any of the things referred to inth2 preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. or such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose ¢t making, executing, delivering,
filing, recarding, and doing all other things as may be necessary or desiratle, in Lender’s sole opinion, (o
accomptish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, terminates s credit fine account, and
otherwise performs ail the obligations lmPosed upon Grantor under this Martgage, LZnder shall execute and
deliver to Grantor a suitable saffsfaction of this Mortgage and suitable statements of termiriavon of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Propeity - Grantor will pay, i
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender tromlime to time. |f,

owever Peeg/rnent is made bﬁ Grantor, whether voiuntanl_¥ ar otherwise, or by guarantor or by any third party, on
the (ndebtedness and therealter Lender is forced to remit the amount of thal payment (a) to Grantor’s trustee in
bankruptcy or to any similar person under an¥ federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree ar order of any court or administrative body having jurisdiction cver Lender or
any of Lender’s property, or_(c? br reason of any settlement or comprise of any claim made by Lender with any
claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue o be effective or shait be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agﬁeemem
gvidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
exlent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this iortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Defaull”)
under this qu?age: (a) Grantor commits fraud or makes a material misrepresentation at any time tn connection
with the credit ine account, This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (D) Grantor does not meet the Eé)a ment terms of
the credit line account. (C) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for exampie, failure tg maintain required insurance, waste or
dsstructive use af the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of title or

sale of the dwelling, creation of a lien on the dweiling without Lender's permission, foreclosure by the holder of
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another lien, or the use of funds or the dweiling for prohiblted purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and t any time thereafter,
Lender, al its option, may exercise any one or more of the following righls and remedies, in addftion to any other
rights or remedies provided by law: : S . .

Acceleraie Indebledness. Lender shall have the right at its optior'i without notice 10 Grantg 1o declare the
eg{;ﬁ%gc{gb&gﬁness immediately due and payable, Including any prapayment penalty which Grantor wouid be
[ .

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shail have all the rights and
remedles of & secured party under the Unlform Commerciai Code, . PR :

Collect Rents. Lender shall have the right, without notice to Grantar, to take possession of the Proparty and
coltact the Aents, lncludlnq gmou te past due and unpaid. and ap;i-ly the nat proceeds, aver and above
Londar's coats, agalnst the Indebtednogd, In furtharanca of this right, L.en 3:‘ m:“ roquirn any tonant or ofhor
usor of the P:opnrt? in make payments of rent of use foes directly to Lendor, 11 tho Rents are colintted by
Lender, thon tirantor Irrevocublr degignates Lendor as Grantor'a altorney-in-fact to endorss Inalrumonts
received In payment thereof in the name of Granlor and to negotiate the same and collect the proceeds.
PaYments by ierants or other users to Lender in response to Lender's demand shall satlslr the obligations for
which tha paymicits-are made, whether or not any proper grounds for the demand ex sied. Lender may
exercise its righte unaer this subparagraph elther in person, by agent, or through a receiver,

Mcrigagee in Possessica.  Lender shall have the right to be Biaced as mon%agee in possession or to have a
receiver appointed to take passession of all or any part of the Praperty, with the power to protect and preserve
the Property, {0 operate tne Piopert precedlng foreclosura or sale, and to collect the Rents from the FProperty
and apply the proceeds, aver-and above the cost of the recaivershlg, against the Indebtedness, The
mortgagea In possession or .erg' ar may serve without bond if permi y taw. Lender’s right 10 the
appointment ol a receiver shal, exist whether or not the apparent value of the Property ex oeds the
Indehtednese by a substantial amou/it. ‘Empioyment by Lender ghall not disquallfy a person from serving as a
receiver,

Judiclal Foreclosure. Lender may obtalia Judiclal decree foraciosing Grantor's nterest In all or any part of
the Proparty. S

Deficlency Judgment. if permitied by appiicablc law, Lender may obtaln a 'jud'ménl‘for any déliclency
remaining In the Indebtedness due to Lander atter application of all amounts receivex] from the exercise of the
rights provided in this section. :

Other Remedles. Lender shall have all other righis and remedies provided in this Mortigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicebts 'aw, Grantor hereby waives any and all right to
have the property marshalled, In exercising its rights and remezies, Lender shall be free te sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property. : o ,

Notice of Sale, Lender shail give Grantor reasonable notice of the tiwe and place of any public sale of the
Personal Property or of the time after which anr private sale or othw Intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at'texst ten (10) days before the time of
the sale or disposition. : Co

Waiver; Election of Remedles, A waiver by any party of a breach of a prev'sion of this Mortgage shall not
constitute a waiver ot or prejudice the fartg's rights otherwise to demand strict comr‘\iance with that provision
or any other provision. Election by Lender to pursue any remedy shall not oxc ga pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after laifure of Grantor to perform shall not affect Lendar's right to declare o default and exercise its
remedles under this Mortgage.

Aftorneys' Fees; Expenses. ) Lender institutes any sult or action to enforce any of the terms of thig
Mortgage, Lender shail be entitied to recover such sum as the court may adjudge reasonable as atlorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of Its rights shall become a part of the indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
DK this paragraph include, without limitation, however subject to any limits under appiicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there Is a fawsult, including attorneys’ fees for
bankrupicy proceedings d(including atforts to modity or vacate any automatic stay or injunction), aFFeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining litie reports
(lnclu‘d!gg foreciosure reponsé surveyors’ reports, and aEPraisal fees, and title insurance, to the extent
ermitted by applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of defautt and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
malled, shall be deemed sffective when deposited in the United States mail first class, registered mail, postage
repald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving fermal written notice to the other parties, spemfning that the purpose of
the notice Is to change the party’s address. Al copies of notices of foreclosure from the holder of any lien which

has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.

<L2Z9TYCE
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For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscelianecus provisions are a part of this Mortgage:

Amendments, This Mortgage, tagether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shail be effective unless given in writing and signed by the party or parties sought to be charges or
hound by the alteration or armendment,

Applicable Law. This Morigage hae been delivered o Lender and sccepted by Lender in lhe State of
(llinois. This Morigage shall be governed by and construed In accordance with the laws of the State of

fitinols.

Caplion Headings. Caption headings in this Mortgage are for canvenience purposes only and are not 1o he
used 1o interpret or defing the provistons of this Mortgage.

Merger. Tihcse shall be no merger of the interest or estate created by this Mortgage with any other interesl or
aslafe (n the Pruperty at any time held by or for the benetht of Lender in any capacity, without the wiltten
consent of Lender,

Mulliple Parties. Al obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obtigaticns in this Mortgage.

SeverabRity. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any-person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other parsons or circumstances, if feasible, any such affending provision shall be
deemed to be modifled to be within the limits of enforceability or validity; however, it the olfending provision
cannot be so medified, it shall be stricken and all other provisions of this Morlgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Monqage on transier of Grantor's interast,
this Morigage shall be binding upon and anure to the benefit of the parties, their successors and assggns. if
ownership of the Property becomes vested i= 2 porson other than Grantor, Londer, without nolice: o Grantor
may deal with Grantor's successors with teference to this Mortgage and the Indebtudness by way of
Eo&b%e:{a%nce or extersion without releasing Gran.or t-om the obligations of this Mortgage or liabiiity under the
ndebtedness.

Time Is of the Essence. Time is of the essence in e performance of this Mortgage.

Whaiver of Homestead Exemption. Grantor hereby rueases and waives all rights and benefits of the
homestead exemption iaws of the State of 1llinois as to all kidehtedness secured by this Mortgage.

Waivers and Consenis. Lender shall not be deemed to have wwaived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and sigreo by Lender. No delay or omission on the
part of Lender in e.xgrclsm%‘any right shall operate as a walver of surn right or any other right. A waiver by
any party of a provision of this Monﬁalge shall not constitute a waiver of-or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. .No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall canstitute a waiver ot any of Lender's rights o any of
Grantor's cbligations as to any future transactions. Whenever consent by _erder is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

f e
-. bty
WILLIAM J. ﬁHILL -~

/

BAULA WENK CAHILL

95750y

R ~

L

-
L
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This Mortgage prepared by: SOFIA E. BIEN
30 N. MICHIGAN AVENUE
CHICAGO, i 60602

INDIVIDUAL ACKNOWLEDGMENT

STATE OF R IR )
: )88
COUNTY OF RS )

an

On this day before me, the urdersigned Notary Public, personally appeared WILLIAM J. CAHILL and PAULA
WENK CAHILL, HIS WIFE, IN JUINT TENANCY, to me known to ba the individuals described in and who
oxecuted the Mortgage, and acknowiedped that they signed the Morigage as thelr froe and voluntary act and
daeed, for the uses and purposes thereln mertioned.

Given under my hand and officiat seal this. .~ - © | day of ] ehyve. +

e . 4} -
By ,,/’:’;”! sk (\ .-/')‘-:-GJ.-J-I < Residing at k i
1

Notary Ptilic in and for the State of Ll

{ N i E
o Ny e it dheoaltrw i
F3= B I
My commission expires LA v 4ty ("am.lmu G0 L nn‘J i H W
= — L' 5.# 5|v L ? T ‘.V "V "I }V } .a‘
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