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FEBRUARY 15th = 1995 e

" THIS OPEN-END MORTOAGE( Secunt [nsifumcnt ) is ghven on
mortgugor I3 ILLIAM J. TIBBET Pc’

SINGLE {"Borrowcr"). ThizSecurity Instrument is given to American General Finunce, Inc.,

(indlcate maritel status)
which is orgunized and existing under the laws of Delawere, dng whese uddress is 7155 W. BEIMONT CHICAGO IL 60634

liinots (“Leader"). Borrower muy incur indebedness to Lende/ in amowtts fluctuating from time to time up lo the prluclpnl sum of

FORTY-ONE THOUSAND, SIX HUNDRED FIFTY CULLARS AND 060/100

(U.S. s4l, 65.0. ou. ), which amount constitutes the maximum amarnt of unpaid Joan indebteduess, exclusive of interest, thercon, which is
secured under this Sccurlty Instrument, This debt is evidenced by Berrowas's-Revolving Line of Credit Agtecment and Disclosure Statement dated’
the same dste us this Security Instrument (“Note®), which provides for monthly. e ;mmts withs the full debt, if not puid carlier, duc and payable us %
provided ia the Note. This Security Instrument secures to Lender: (a) the repaycrent of the debt evidenced by the Note, with interest, nnd all
renewals, eatensions and modifications; (b) the payment of all other sums, with interest, eddvanced under paragraph 7 to protect the aLC!lrﬂ]’ of this
Security Instrument; () the perforinance of Borrower's covenunts snd agrecments unded Wiis Security Inatrument and the Note, and (d) the unpaid
bulances of Joun ndvances mede after Uiis Security Instrument s delivered to the record=*"or record, For this purpoae, Burrower docs ereby
mortgage, warrait, geant und convey to Lender with mortgage covenants, o sceure the paymeit of o foregoing indebtedness of Borrower from

COOK County illinois: .

time to time, the following descrioed property loculcd in

THE SOUTH 38 FEET Ol" Lor 12 FIRST ADDITION TO MON'I‘ CLARE GARDE.N° F\EINCJ A
SUBDIVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 (EXCEPT RAILROAD] OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFRL
MERIDIAN, IN CCOK COUNTY, ILLINOIS _ .

AKA 3134 N NORMANDY CHICAGO IL 60634
TAX# 13-30-201-026

I Co
Prior Instrument Reforence: Yolume

013-00007 (6~90) ILLINOIS §
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TOGETHER WITH o)l the Improvements now or hereafler erected on the praperty, and all casements, rights, nppustenances, renfs, royaltics,
mineral. ofl and gns rights and profts, water rights and stock and ail fixturea now or heresfler a part of tho property. All replacements nnd edditions
shull aiso be cavered by this Security Instrument. All of the foregoing Is seferred lo in this Security Instrument ax the "Property

BORROWER COVENANTS that Borrower is lawfully selsed of the exlate hereby convoyed and ham the right to mortgage, grant and convey the
Property, nnd that Uhe Property la unencumbered, except for encumbrances of record. Borrower covenanty that Borrower warzants snd will defend
gonaeally the thls 1o the Property against all clalms and domands, subject to any encumbmnges of record,

COVENANTS. Borrowar and Lendor covenant and agreo as follows:

. Pnyment of Principal and Interest; Propayment and Lato Charges. Borrower shat promprty pay when due the principal of and lmterest cn the
debit evidenced by the Note and any prepayment and late charges due under the Note, :

2. Funds for Taxcs and Yisurance. Al tho request of Leader, Borrower shall begin making monthly payments btio en escrow account for tho
payment of yearly taxes, Insuisnco und other yearly charges imposed upon the Property. b

3. Application of Payinent<. Vlnless applicable {aw provides otherwisc, all payments reccived by Lender under paragraphs 1 and 2 shall be npplied
as provided in the Note,

4. Charges; Licns. Borrower sl pay ail taxcs, assessments, charges, fines and impositions attributable to the Property which muy attsin priority
over this Security Instrument, and leacheld payments or ground rents, if any. Borrower shall pay these obligations in the manner prescribed by
Lender and on time dirccily to the persor: ovred payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
purngraph. If Borrowcr makes these paymént:. directly, Borrower shell promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lizi which hnt priority over this Security Instrument unless Borrower: (a) sgrecs in wriling to the payment
of the obligation secured by the lien In o manner rccoptable to Lender; (b) contesta in good fnith the YHen by, or defenda ngalnst enforeement of the
lien in, legal proccedings which in the Lender's opiniun opernte to provent the enforcement of the lien or forfeiture of nny pact of the Property; or (¢)
secures [rom the holder of the lien nn agreement satlsfaci oy to Lender subordinating the Hen to this Securlly Invtrument. H Lender determbnen that
any port of the Proporty in subject to a lion which may sitain pelarity over this Securlty Instrument, Lender may glve Borrawer n notice ientilying
the Hen. Burrowee ahall satisfy the licn or take one or more f in.actions st forth above within L0 dnys of the giving of notice.

5. Hunznrd Insurance, Borrower shall keep the Improvements (o gristing or herealter crected on the Propenty inskred ngnlnst losa by Ore, hazards
imeluded within the term “extesded covernsz” and any other hazards 1or which Lender requires nnuance. This inauenice sball be mslatalned b the
arounts and for the petioda that Lender requirea, Tho lnseanco carrler rrovidiag the insurnce shalt bo choscn by Horrawer aihject o Lander s
approval which shall not be unreasonably withheld.

All insurunce policics and rencwals shall e acceptable to Lender and shall tnelude n standard mortgage clause. Lender shall have the right to hold
the policles and renewals. If Lender requires, Borrawer shall promptly glve to Liendzr all receipts of pald premivms and rencwal notiees. In the
event of loss, Borrower shall give prompt notice to the nsurance carricr and Leader” Lander mny muke proof of joss if aot made promptly by
Borrower. ' .

Unleas Lender and Borrower otherwisc agree in writing, tnsurance proceeds shall be apotisd to restoration or repair of the Property damaged. if &,
the restoration or repair is cconomically casible and Lender's security is not lessened. [ the rratoiation or repair is not economically feasibic or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums securd by ths Security Instrument, whether or ol then
due, with any cxcess paid to Borrower, [f Borrower sbandony the Property, or does not answer Wik 30 days a riotice lrom Lender that the
insurance carricr has offered to settle a claim, then Lender may collect the insurnnce proceeds. Lendet pray nse the proceeds to repair or restore the
Property or to pay sums securcd by this Sceurity Instrument, whether or not then due. The 30~day penodawill hegin when the nofice is giver.

Unless the Note provides otherwise, any application of proceeds to principal shall not extend or postpanc the Zue dare of the
monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph 13 the
Property Is aequired by Lender, Borrower's right to any insurance policics and proceeds resulting from damnge to Pc Fropesty
prior to the acquisition shail pass to Lender to the extent of the suma sccured by this Sccurlty Instrument immediate.y prierto
the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damoge or substuatially change the Dioperty, uliow the
Property to deteriornte or commit waste. If this Security Instrument is on n leaschold, Borrower shall comply with the proviziorsaf the lease, and if
Barrower acquires fee title to the Property, the leaseheld and fee title shall not merge unless Lender agrees to the merger in whiting. i

. 7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to peeforin the covenants and sgreements contained in this
. Secwity,Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propenty {such us a proceeding in bankruptey,
probate, for coademnstlon or tc enforee laws or regulations), then Lender may do and pay for whatever I8 necessary to protect the value of the
. Property and-Lendcr's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
. Instrument, appearing n court, paying reasonnbic attorneys' fees if and as permitted by applicable law, and entering on the Property to make repairs.
“ Although Lender may take action under this parugraph 7. Lender does not have to do 8o, , o

Any amounts disbursed by Lender under this paragraph 7 ahall become additional debt of Borrower secured by this Security Instrument, Unless
‘Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Barrower requesting pnyment. e :

_If Eender required mortgage insurance as a condition of making the foan secured by thia Security Instrument, Borrower shnll pay the premiums
required to malntain the insurance In effect until such time as the requirement for the Insuranco terminntes ih accordance with Barrower's wid
Lender's written agreement or applicable law,

8. [nspection. Lender or its agent may make reasoneble entries upon and inspections of the Properly. Lender shall give Borrower notice at the
time ol ot priaz to an bspection apeellylng reawnahle conse for the inapestion, ‘

Y Condormnation. The praceets of any awnrd o elaita for damagea, direct or consequential, in stamection with my condomnation or other thing
of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned end shall be paidap Leader.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceiirity Ingirument, whether or not then
duc, with any excess pid 1o Borrower. In the event of a partiat taking of the Property, unless Borrower and Lender otherivize agree in writing, the
sums secured by this Security Instrument ahall be reduced by the amount of the proceeds multiplied by the followlag fractions: (n) the tolal smount of
the sums socured Immediately before the taking, divided by (b) the falr market value of the Property immediately before the taking. Any balance
shall be pald to Borrower, ‘ o

- "., Property is abandoned by Borrower, ot If, after notice by Lender to Borrower that the condempor offera to make un award ot scttle 4 claim
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