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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument’) is given on FEBRUARY 8 . 1925__ The morigagor
RICMARD $ KIMMICK AMD XATHLEEK A KROHN KIMNICK, NARE ! s

{Borrower”).
This Security Instrument Is given to _The_First National Bank of Chlcago .
whick is a _National Bapk organized and existing under thelaws of _the Unitaed Stataes of America
whosg address s One PFirwt Nationa)l Plaza Chicago _ iflinols 60670 (Lender”). Bomower owes
Londer tha maxdmum principal sum ol ___ NINE THOUSAND AND NO/1GO
Dollars (US. $ 9,990,900 ). or the aggregate unpaid amount of all loans and any dishursaments madéa
by Lender pursuant to Ihat cenaln Equity Credit Line Agroement of even date harewkh executed by Bomower
{*Agreement”), whicheves is less. The Agreement is hereby incorporated In this Security instrument by roference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, i not paid earfler, due and payable five years from the issue Date (as definec In the Agreement). The Lender
will provide the Bomrower with a finai payment notice at least 90 days before the final paymant must be made. The
Agreement provides that loans may be made from time to time during the Draw Perfod (as defined in the
). The Draw Period may be extended by Lander In s sole discretion. but In no event laler than 20
years from the dae hereof. All huture loans will have the same flen prority as the original loan. This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interast, and other ciwrges as provided for In the Agreement, and all renews, extensions and modifications; (b)
the payment of all o%v.z sums, with interest, advanced under paragraph 6 of this Securlty instiument o protect
the security of this S7cursy Instrumnent; and (c) the petformance of Borrower's covenants and agreements under
this Security Instrument (a~d the Agreement and all renewals, extensions and modifications thereol, all of the
foregoing not 10 excead twise 3o maxdmum principal surm stated above. For this purpose, Bomower does heraby

mortgage, grant and convey to Lander the following described property focated in CODK County,
1Binois:

LOT 21 IN BLOCK S5 IN HUGHES &4 GRE CORPORATION COLLINSWOOD, BEING A
SUBDIVISICN OF PART OF THE NURTE ERAST QUARTER OF THE EAST HALF OF
THE SOUTH EAST QUARTER OF SECT7Jon 1i, TOWHSHIP 42 NORTH, RANGE 12,
BAST OF THE THIRD PRINCIPAL MEIIIDIAN, IN COGK COUNTY, ILLINOIS.

43050334 ALHAOT H0DD

MAIL TO % BOX 352

First American Equity Loan Services. Inc

P TE ~ShHh—# MO ¢ 55063 "
F:3T S4/38/LD ODTL MUK LA663%L  °
to-1430 °
Permanent Tax No: 04-~11-230-018, , .,
which has the address of 920 MIDWAY RD NORTHEROOK- IL 6002

{"Propeny Address"):

TOGETHER WITH all the impravements now or heteafter erocted on the prooer.y, and all sasements, rights,
appurtenances, rents, royalties, mineral, of and gas rigina and profits, clalms (», demands with respect to

Instrument. Al of the foregoing s referred 1o In this Securlty instrument as the "Propenty’.

BORAROWER COVENANTS that Borrower Is lawfully selgad of the esiate hereby conveyed aru has the right 1o
mortgage, grant and convey the Property and that the Property [s unencumbered, except foy srcumbrances of
rocord. Bomower warranis and wil defend generally the e 1o the Property against alt claims _snd demands,
subject to any encumbrances of recotd. Thers is a prior mortgage from Borrower (o
SERWYN dated 06/30/34 and recorded as document number_24~217030

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymem of Principal and Interest. Borrower shali promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. Al payments received by Lender shall be applied first to iterest, then o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay ali taxes, agsessments, charges, fines, and impositions attributable 1o
the Property. and leasehold payments or ground rents, if any. Upon Lender's request, Bommower shall promplly
fumish to Londer all notices of amounts to be paid under this paragraph. The Bormower shall make these
payments directly, and upan Lender’s request, promptly fumish to Lender receipta svidencing the payments.
Borrower shail pay, or cause to be pald. when due and payabie all taxss, assessmenis, water charges, sewer
charges, licensa fees and other charges agalnst or In connection wikh the Property and shall, upon request,
promptly furnish (0 Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assassments, provided that (a) Borrower shall notify Lender in writing of the
Intention of Borrower to contest the same before any tax or assessmemt has been Increased by any interest,
penalties or costs, (b) Bormower shall first make all contested payments, under protest if Borrower desifes, unless
such contest shall suspend the collection theredf, (¢) neither the Property nor any part thereof or interest therein are
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insurance, any and ali awards made for the taking by eminent domaln, water rights &.d stock and afl fbaures now t;'
or hereafter a part of the property. All replacemems and additions shall also be covired by this Securlty )
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at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Bofrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. MHazard insursnce. Borrower shall keep the improvements now existing ur hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be maimained in
the amoums and for the periods that Lendet requires. The insurance camier providing the insurance shall be
chosen by Botrower subject to Lender's approval which shall not be unreasonably withheld. i Borrower falls to
maintaln coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rigitts in
the Property In accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standand morgage clause.
Lender shail have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipis of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof of loss if net made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or
repair of the Propsrty damaged, if the restoration or repalr is econcmically feasible, Lender's securlty Is not
iessened and Botiiwer is not in default under this Security instrument or the Agreement. If the restoration or repalr
is not economical’y fasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured L. .bis Security Instrument, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Froperty, of does not answer within 30 days a notice from Lendert that the insurance
cartler has offered to sele a claim, then Lender may collect the Insurance proceads. Lender may use the
proceeds 1o repair or restore e Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begiri when the notice Is given.

if under paragraph 19 the Fioperty s acquired by Lender, Bormower's right to any insurance policles and
proceeds resulting from damage toda Property prior to the acquisition shall pass to Lender to the extent of the
sums secuted by this Security Instrurw.t immediately prior to the acquisition.

5. Preservaiion and Maintenance of Troperty; Borrawer's Application; Leassholds. Borrower shail not
desiroy, damage, substantiaily change tha Property, aliow the Property to deteriorate, or commit waste. Borrower
shall be in default If any forfoiture action or rroeeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfelture of tha jxoperty or otherwise materially impalr the lien created by this
Security Instrument or Lender's security interes: . durrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action of proceed g to be dismissed with a rufing that, In Lender's good fakh
datermination, preciudes forfelture of the Borrower's intrext In the Property or othor material impalrment of the tien
created by this Security instrument or Lender's secuitv interest. Borrower shall aiso be in default #f Borrower,
during the loan application process, gave materially false o inaccurate information or statements to Lender (or
taiad to provide Lender with any material information) in cornestion with the loans evidenced by the Agreefent.
If this Security instrument is on a leasehoid, Borrower shel Ccumply with the provisions of the isase, and i
Borrower acquires fes title 1o the Property, the leasehold and fee t's shall nct merge uniess Lender agrees to the
meorger in writing.

8. Protection of Lander's Rights in the Property. If Borrower ialls to-erform the covenants and agreements
contalned In this Security Instrument, or there is a legal proceeding tha( may significantly affect Lender's rights in
the Property (such as a procseding In bankruptcy, probate, for condemnaita or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the vatue (37he Propeity and Lender’s rights in
the Property. Lender's actions may Inciude paying any sums secured by s iles which has priority over this
Security Instrument, appearing In coutt, paying reasonable attomeys' feas, and & tering on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amoums disburaed by Lender under this paragraph shall become additional Jubt of Borrower secured by
this Security Instrument. Unless Borrower and Lendsr agres to other terms of payment, ‘nes\ amounts shall bear
interest from the date of disbursement at the Agreeiment rate and shall be payabis, whh int=:as, upoit notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or s agent may make reasonable entries upon and inspections of tha “toperty. Lender
shall give Borrower notice at the time of or prior to an inspection spectying reasonable cause for i3 'aapection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, i connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ara
hereby assigned and shalt be pald to Lender.

In the aevent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumeant. whether or not then due, with any excess pakl to Bommower. In the event of a partial taking of the
Propornty, untess Bormower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall ba reduced by the amount of the proceseds multipiled by the following fraction: (a) the total amount of the
sums secured Immediately befora the taking, divided by (b) the fair matket vaiue-of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Propetty Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
natice {8 given, Lender is authorized to collect and apply the proceeds, at lts option, efther to restoration or repair
of the Property or to the sums saecured by this Security instrument, whether or not then due.

9. Borrower Not Released; Forbearsnce By Lender Not & Wailver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
imerest of the Borrower shall not operate to release the llability of the original Borrower or Borrower’s successors in
intarest. Lender shall not be required to commence proceedings against any successor in Intereat or refuse to
axtend time for paymem or otherwise modifty amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrowsr or Borrower’s successors In interest. A waiver in one or
more instances of any of the terms, covenants, condlitions or provisions hereof, or of the Agreemernt. or any part
thereof, shall apply 1o the particular instance or instances and at the particular time or times only, and no such
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wakver shall be deemed a continuing walver but ali of the terlns, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln In full force and effect No walver
shall he asserted against Lender unless in writing signed by Lender.

10. Successors and Ansigns Bound: Joint and Several Liabliity; Co-signers. The covenants and
agresments of this Security Instrument shait bind and benelll the succeasors and assigna of Lender and Borrower,
subject to the provisions of paragraph 15. it there ls more than one party as Borrower, sach of Botrower's
covenants anxd agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bt
does nat execute the Agreement: (@) is co-signing this Security Instrument only 10 mongage, gram and convey
that Borrower’'s interest in the Property under the lerms of this SecurRy Instrument: {b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomrowsr may
agroe to extend. modify. forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consemt.

11. Loan Charges. If tha loan secured by this Secusity Instrument ks subject to a law which sats maximum loan
charges, and that taw is finaly interpreted so that the Interest or other loan charges cofiected or to be collected in
connaction vah 'he loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the
amount necassar, o reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower
which axceeded 7ssmitted Himits will be refunded to Bommower. Lender may choose lo make this refund by
reducing the prncie’ cwed -under the Agreement o¢ by making a direct payment 10 Borrower. If a refund reduces
principal, the reduil~i il be teated as a partial prepayment without any prepayment charge under the

Agroement.

12, Nolices. Any notica tr. Sorrower provided for in this Security instrument shall be givon by delivering it or by
maliing & by first class mall urie<s applicable law requires use of another method. The notice shall be directed to
the Property Addreas or any uther 2<dress Borrower designates by notice 1o Lender. Any natice to Lender shall be
given by first class mal o Londw’s oSdress stated herein or any other address Lender designates by nolice to
Borrower. Any notice provided for I7: this_Securdty Instrument shafl be deemed to have been given to Borrower of
Lender when given as provided in this puragraph.

13. Goveming Law; Saverability. This Securlty Instrument shall be governed by tederal law and the law of
itinols. In the evert that any provision (v dause of this Security Instrument or the Agreement conflicts with
appiicable law, such conflict shall not affact Gthy . provisions of this Security instrument or the Agreement which
can be given effect withou? the conflicting proviel>n. To this end the provisions of this Security instrument and the
Agreement are declared to be severable.

14. Assignment by Londer. Londer may assign £ or any portion of ts interest hersunder and ¥s rights granted
berein and in the Agreement to any person, trust, finacniai \nstitution or corporation as Lender may determine and
upon such assignmen, such assignee shall thereupon xvoraed 10 all the rights, intevests, and options of Lender
herein and In the Agreement, and Lender shall thereupon hava no further obligations or liab#lties thersunder.

15. Transier of the Property or a Beneficial interest k. Porrower; Dus on Sale. I all or any pan of the
Property or any Interest in it is sold or transferred (or if a benefi4a’ interest in Borrower is sokd or transferred and
Bomrower I8 not a natural person) without Lender's prior writt/ 7 consent, Lender raay, at &s option, require
immediate payment In full of all sums sacured by this Security Instumsnt. Howaver, this option shall not be
exercised by Lender if exercise is prohiblted by federal law as of the da‘e of inis Security Instrument.

i Lender exercises this option. Lender shall give Borrower notice of ‘a:csleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or maliaJ within which Borrower must pay ali
sums secured by this Security Instrument. I Borrower falis to pay these sums r<ar to the expiration of this period,
Lender may Invoke any remedios permitted by this Security Instrument or the Ajrerment without further nolice or
demand on Borrower,

16. Borrower's Right 1o Reingtate. if Barrower meets corntain conditions, Bormower shall have the right to have
enforcement of this Secusity tnstrument disconinued at any time prior to the enry ot.a_jw’gment enforcing this
Security Instrument. Those conditions are that Borrower: (a; pays lLender all sums which tVer. would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures ary J=fault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrumert, including, but not
fimited to, reasonable attomays’ fees; {d) takes such action as Lender may reasonably require 10 .1ssure that the
lian of this Sacurity Instrument, Lander’s rights in the Property and Barmower’s obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured heraby
shall remain fully effective as if no acceleration had occurted. However, Inis right to reinstate shall not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relesase
of any Hazardous Substances on or in the Property. Bommower shall not do, nor aliow anyone elsa to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quaniiiies of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bommower has actual knowledge. i Borrower learns, or Is notified by any govemmental
or reguiatory authority, that any remaval or other remediation of any Hazardous Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxdc
petroleumn products, toxic pesticides and herbicides, volatie solvents, materials containing asbestos or
formaidehyde, and radicactive materials. As used in this paragraph 17, *Environmental Law” means federal laws
and laws of the jurisdiction where the Propenylslocalad{t‘t-m rolate to health, salety or environmantal protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give nolice to Bommower prior 10 acceleration toliowing: (a)
Bomrower's fraud of material misrepresemation in connection with this Security Instrument, the Agreement of the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment lerms of the
Agreement; or (C) Borrower's actions or inactions which adversely aftect the Property or any right Lender has in
the Property (but nat prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Bormower, by which the default must be cured; and (d) that fallure 10 cure the
default on or bolore the date specified in the notice may result in accelaration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure procweding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. ¥ the default is not cured on or before
the date specified in the notice, Lender at ks option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciosa this Securlty Instrument by judicial proceeding.
Lender shall be ~.1ih'ed to collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inriuding, but not limited to, reasonable attomeys’ fees and costs of titte evidence.

20. Lendoer in Puszeasion. Upon acceloration under Paragraph 19 or abandonment of the Property and at any
time prior to the exph=%c:: of any period of redemption following judicial sale, Lender (in parson, by agemt or by
judicially appointed recatvr.s shalt be entiied to emter upon, take possession of, and manage the Property and 1o
collect the rents of the Prcpe.ty including those past due. Any rents collectsd by Lender or the receiver shall be
applied Arst 1o payment of tha c(sts of management of the Property and collection of rents, including, but not
limited to, rocelver's fees, pretalms on recelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instruinent_ Nothing herein contained shall be construed as constituting Lender a
mortgagee In possession In the absenc) of the taking of actual possession of the Property by Lender pursuam 1o
this Paragraph 20. in the exercise of b4 powers herein granted Lender, no llabliity shall be asserted or enforced
against Lender, all such liabllity being expre ssly walved and released by Borrower.

21. Release. Upon payment of all sumq secured by this Security Instrument, Lender shal! release this Security
Instrument.

22. Walver o1 Homestoad. Bormower walves i 1ight of homestead exemption in the Property.

23. No Ofteets by Borrower. No offset or cal>-that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts ~ue under the Agreement or this Securlty Instrument or
from performing any other obligaticns contained therein

24. Riders to this Security instrument. If one or morc1¥iers are executed by Borrower and recorded together
with this Securlty Instrumen1, the covenants and agreement~. ~f each such rider shall be incorporated imo and
shall amend and suppiement the covenants and agreements of inis Security Instrument as i the rider(s) were a

pan of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenviots contalned in this Security
Instrument in any rider(s) executed by Borrower and recorded with the Security \nstrument.

AL a)

Rffmm s KUR}'IICK -Borrower
W
Whigen A M(H« ]ﬁq‘,’b’w {
HLEEN A KROHN KURNICK -Bomrower
Space Below This Line For Acknowlegmeat)

This Document Prepared By: ________ YERONICA G. RHODES

The First Nationai Senk of Chicago
Onc First Nstionat Pleaza suite 0203, Chicego, IL 60670

STATE OF ILLINOIS, L AKES County ss:
e g (i
], L CHRAEL D oEDE . & Notary Public in and for sald county and state. do heraby
certify thal_g KUBNICK AND KATHLEEH A KR KURMICK, MAR? ACH OTHER

personally known to me to be the same person{s) whose name(s) s (are) subscribed to the foregoing instrument,

appoared before me this day In person, and acknowledged that IHEY signed and

delivered the sald Instrument as A free and voluntary act, for the usss and purposes thoreln set forth.
Given under my hand and official seal, this

day ofF . 1925.
OFFICIAL SEAL
RICHARD S CORDES

NOTARY PUBLIC, STATE OF ILLINOM-

My Commission explres:
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